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THE FINANCIAL SITUATION. 

President Woodrow Wilson’s inaugural is a 
literary masterpiece. Its tone is lofty, its spirit 
fine. It reveals the mind of the man with scholarly 
attainments—such attainments as one acquires from 
following literary pursuits. But notwithstanding 
its crystalline language it would not, as a thesis, 
win for its author a degree from the university over 
which he presided with so much grace and dignity 
before he entered politics, nor from any other col- 
lege or university. The substance of the message 
must be treated distinct from its tone and form. 
Thus viewed it is the cry of the crusader. It is a 
call to action. It is an exhortation and reveals the 
frailties and deficiencies generally inherent in decla- 
mations emanating from those who think they have 
& mission to perform and are determined to carry 
out their resolve at all hazards. Judged apart from 
its literary style, the inaugural is ineffably weak. 
It starts from false premises. It takes too much 
for granted. It assumes tco much. It is unillumi- 
ning and unenlightening. It displays an amazing 
ignorance of every-day facts. It asserts but does 
not prove. It fails to convince, and does not under- 
take to convince. It is a composition that will 
always look well in school books because of its 
cultured style, but as a guide to the student and busi- 
ness. man it lacks most of what it should contain 
and contains much that should be lacking. 

It is Mr. Wilson’s idea that in our industrial af- 
fairs we have failed to distinguish between evil and 
good, that now the people have declared for moral 
regeneration and that they have chosen him as the 
instrument for performing the cleansing and purify- 
ing process. As to what is at stake, he speaks with 
religious fervor, saying: “Men’s hearts wait upon us; 
mens lives hang in the balance; men’s hopes call 
upon us to say what we will do.” To make the ap- 
peal more impressive, he asks the people to assist 
him. in his self-chosen task, and invokes the aid of 
the Almighty. ‘I summon all honest men, all pa- 
triotic, all forward-looking men, to my side. God 
helping me, I will not fail them, if they will but coun- 
sel and sustain me.” He tells us that “The nation 
has been deeply stirred, stirred by a solemn passion, 
stirred by the knowledge of wrong, of ideals lost, of 
government too often debauched and made an in- 
strument of evil.” 

Notwithstanding the choiceness of the language, 
there s here an obvious straining for effect. But 
what is it that has stirred the nation in “solemn pas- 
sion’? Here is the indictment: 


“We have been proud of our industrial achieve- 
ments, but we have not hitherto stopped thought- 
fully enough to count the human cost, the cost of 
lives snuffed out, of energies overtaxed and broken, 
the fearful physical and spiritual cost to the men and 
women and children upon whom the dead weight and 
burden of it all has fallen pitilessly the years through. 
The groans and agony of it all had not yet reached 
our ears, the solemn, moving undertone of our life, 
coming up out of the mines and factories and out of 
every home where the struggle had its intimate and 
famihar seat. With the great Government went 
many deep, secret things which we too long delayed 
to look into and scrutinize with candid, fearless eyes. 
The great Government we loved has too often been 
made use of for private and selfish purposes, and 
those who. used it had forgotten the people.” 


What a gloomy picture is here presented to us. 
What a tale of suffering and woe. If all this misery 





—— 
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and privation has existed, the people themselves 
have been singularly ignorant of it. Suffering from 
such maltreatment, we would expect them to be sul- 
len and morose, dejected and depressed, and ashamed 
to hold up their heads. But we go out into the 
streets and find them gay and happy, in seeming 
contentment, evidently enjoying their prosperity 
and their political, economic and intellectual liberty. 
They appear all unconscious of the slavery and sub- 
jection under which they are groveling, according 
to the picture painted by Mr. Wilson. Never have the 
laboring classes been in enjoyment of so much power, 
never have they been paid so well, never have they 
had so many of the comforts of life. The farmers, 
on their part, have been no less blessed. Nature has 
for many years been bounteous to them and the eco- 
nomic system which our compassionate President 
would have us believe is grinding us all to the dust 
is supplying them with a steadily growing body of 
consumers and thus furnishing a market for their 
products at good prices. At the same time, men are 
recognizing their obligations to one another as never 
before at any stage of the world’s history. This is 
particularly true of the rich, who are the main 
object of assault of the new forces in the political 
world. 

What, then, is all the clamor about? Mr. Wilson 
furnishes no specifications. None could be adduced 
that would not be trivial and insignificant alongside 
of the tremendous offsetting good. There doubtless 
are ills and evils connected with the present industrial 
system, and it is our duty to remove them; but, 
unfortunately, humanity has not yet attained in- 
fallibility and perfect moral rectitude, notwithstand- 
ing all our progress and achievements, and no system 
will ever be devised that will reveal mankind free from 
faults and blemishes. We make bold to proclaim, 
too, that it will be a long time before we reach per- 
fection even under Mr. Wilson’s beneficent guidance. 
Has not Mr. Wilson lost his sense of proportion? 
Has he not allowed himself to become too much 
impressed by the mouthings of ex-President Roose- 
velt, whom he is unconsciously imitating? Has he 
not read too intently the editorial utterances of the 
sensational newspapers which paint things in lurid 
tones? The extract quoted above might have been 
taken from the columns of Mr. Hearst’s morning 
daily, ‘‘The American,” or his afternoon sheet, the 
“Evening Journal’’—both “rag-bag’’ papers, in the 
‘anguage of Mayor Gaynor. Must we not conclude 
that Mr. Wilson, all intent on literary style, failed to 
weigh his words properly and was heedless of the 
substance of his address? 

This is especially to be regretted since the new 
President thinks he has received, as we have seen, a 
commission to bring about an industrial and eco- 
nomic revolution. Here is his conception of what. is 
expected of him and the Democratic Party: “Our 
duty is to cleanse, to re-consider, to restore, to cor- 
rect the evil without impairing the good; to purify 
and humanize every procees of our common life 
without weakening or sentimentalizing it.”’ Thus 
the vision is a limitless one. Mr. Wilson and his 
party are “to purify and humanize every process 
of our common life.”” Here, again, we have the voice 
of the crusader and reformer, who recks not of 
consequences. Naturally, we look to see upon what 


the crusader rests his claim that he has received a 
commission from on high—vox populi, vox Dei—to 
reform, to regenerate “‘every process of our common 
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life.”’ Let the reader hearken. He says: “No one 
can mistake the purpose for which the nation now 
seeks to use the Democratic Party. It seeks to use 
it to interpret a change in its own plans and point of 
view. Some old things with which we had grown 
familiar, and which had begun to creep into the very 
habit of our thought and of our lives, have altered 
their aspect as we have latterly looked critically 
upon them, with fresh, awakened eyes.”’ 

The words here given appear near the opening of 
Mr. Wilson’s address, and his whole argument rests 
upon them. A moment’s consideration will show 
that his premises are entirely false. Neither Mr. 
Wilson nor the party behind him has been authorized 
by the people to do any of the things which he pro- 
claims. Mr. Wilson is President, and the Demo- 
cratic Party is in power, simply because of the action 
of Mr. Roosevelt in setting himself up as an inde- 
pendent candidate, thereby splitting the Republican 
Party in twain. Hosts of men all over the country 
voted for Mr. Wilson, not because they approved of 
his policies or his doctrines, but solely because they 
wanted to make the defeat of Mr. Roosevelt sure 
beyond all peradventure. They felt that with the 
Republican Party rent asunder, Mr. Taft could not, 
by any possibility, succeed, and they knew that 
Mr. Roosevelt, by reason of his personal popularity, 
wholly apart from his views, was certain to draw 
from both the old parties. In this situation they 
did not want to run any chance of Mr. Roosevelt’s 
slipping in, in a triangular centest, and accordingly 
they concluded that the best way of rendering the 
defeat of Mr. Roosevelt certain was to cast their 
votes for Mr. Wilson. But even with the aid of 
these votes, Mr. Wilson is a minority President— 
more emphatically so than any previous President 
of the United States. He is in a popular minority 
of over two million votes. For Mr. Wilson, under 
these circumstances, to say that “‘no one can mistake 
the purpose for which the nation nowseeks to use the 
Democratic Party” and to argue that he has received 


et 
force of the Government. And this is done under 


the guise of carrying out the popular will. 





When Mr. Wilson undertakes to particularize, he 
singles out for reform the things more especially 
that have long been matters of discussion in all the 
newspapers of the land. Tariff reform and currency 
reform are mentioned foremost. No one questions 
that both are proper subjects of reform. But 
serious misgivings exist as to how Mr. Wilson and 
his friends will undertake the task. As to eurrency 
reform, Mr. Wilson simply says that the country 
possesses ‘‘a banking and currency system based 
upon the necessity of the Government to sell its 
bonds fifty years ago and perfectly adapted to con- 
centrating cash and restricting credits.”’ This states 
a truism as to existing defects, but leaves us in com- 
plete ignorance as to the remedy to be applied. We 
only know that in a speech on January 11, before 
the business men of Chicago, Mr. Wilson said that 
“the banking system of this country does not need 
to be indicted. It is convicted * * * You cannot 
get into the game in some instances unless you are 
upon certain terms with the gentlemen who are 
running the game.” ‘To this he added, it will be 
remembered, that “‘the credit of this country must 
be open upon equal terms and with equal readiness 
upon the same terms to everybody.” If currency 
reform is to proceed along these lines there is reason 
to fear it will do more harm than good. 

On the subject of tariff reform the inaugural ad- 
dress is a little bit more explicit, but what it said does 
not tend to quiet apprehension. Hespeaks of our 
customs system as “atariff whichcuts us off from our 
proper part in the commerce of the wor!d, violates 
the just principles of taxation, and makes the Gov- 
ernment a facile instrument in the hands of private 
interests.”” We are among those who believe in 
tariff reform, but some better basis for reform will 
have to be advanced than a desire to out-maneuver 
‘private interests.”” We know that in connection 
with tariff discussions the claim is frequently made 





license to go ahead and revolutionize ‘‘every process 
of our common life,’’ seems like a wilful perversion 


of the truth, or at least a strange inability to com- | 


prehend it. 


We may go further and say that if Mr. Wilson’s | 


purpose is to interpret the popular will, he is pro- 
ceeding in plain disregard of that purpose. Take 
for illustration his selection of William J.Bryan for 
the chief place in his Cabinet. 
respond to the popular will, what justification can 
be offered for his appointment? Mr. Bryan has 
been over and over again repudiated at the polls. 
Thrice has he run for President and thrice has he 
been overwhelmingly defeated. Why? Nothing 
can be urged against Mr. Bryan personally. He has 
an unblemished record. He was rejected at the 
polls because of his policies and dogmas—the same 
policies and dogmas which Mr. Wilson is now so 
loudly proclaiming. He would have been defeated 
a fourth time if the Democrats last year had com- 
mitted the supreme folly of again nominating him 
for President. That he is personally pcpular, and 
almost an idol with a certain section of the party, 
proves nothing to the contrary. The people, when- 
ever appealed to, have shown that they did not 
want him, have indeed indignantly spurned him. Yet 
this man the President, as thefirst act of his Adminis- 
tration, elevates to the highest place in his official 
family and makes the dominant and the dominating 


If the desire be to. 


that “‘private”’ or “special” interests are the main 
beneficiaries of the tariff, but we have never seen 
any proof in support of the statement, and Mr. 
Wilson will be conferring a boon upon a candid 
world if he will engage to furnish the proof. 

In speaking of the tariff as cutting the country “off 
_from our proper part in the commerce of the world,”’ 
| Mr. Wilson seems to be expressing a belief that our 
foreign commerce at present is inconsequential, and 
that there has been an absence of progress and 
growth such as has been distinguishing other leading 
nations of the glebe. That Mr. Wilson should be 
without knowledge on the subject, or should wish to 
cultivate erroneous notions regarding it,is deplorable, 
The truth is, our foreign commerce is advancing by 
leaps and bounds. Our merchandise exports inthe 
calendar year 1912 aggregated no less than $2,399,- 
217,993, which compares witb on y $1,005,837 ,241 
in 1896, when Mr. Bryan first projected himself upon 

the political horizon as a Presidential candidate. 
What is most noteworthy is that more than the 
entire increase in this pericd of sixteen years has 
occurred in manufactures, our exports of agricultural 
‘products having fallen off. Exports and imports 
combined in 1912 amounted to the prodigious sum 
of $4,217 351,348, as against only $1,687,416,797 in 
1896. Our exports of iron and steel alone in the 
latest year were close to $290,000,000, being in exact 
figures $289,128,420. Surely an economic system 
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and a tariff system that permits such results is not | 


entirely bad. 

In ignorance or in disregard of these results, the 
President mentions the country’s industrial system as 
another proper subject for reform. He speaks of it 
as “an industrial system which, take it on all its 
sides, financial as well as administrative, holds capital 
in leading strings, restricts the liberties and limits the 
opportunities of labor and exploits without renewing 
or conserving the natural resources of the country.”’ 
This may mean much or it may mean little. If 
“capital is in leading strings,” it is only because of 
too much Government regulation, which hampers and 
restricts, and Mr. Wilson’s only remedy for this, ap- 
parently, is more Government regulation. In view of 
the fine sentiments which the inaugural address con- 
tains, we should be inclined to interpret these re- 
marks as meaning some change in the industrial 
system, whatever its nature, calculated to advance 
still further the material interests and the moral 
welfare of the country. When we reflect, however, 
upon the character of the men whom Mr. Wilson has 
selected as his political advisers, we cannot get rid 
of the feeling that hiswords may be simply a prelude 
to embarking upon a series of untried experiments 
sure to be disturbing, if not actually destructive. 

With the possible exception of William G. McAdoo, 
the Secretary of the Treasury, there is scarcely a man 
in the new Cabinet who seems likely to call a halt 
upon any ventures, administrative or legislative, 
that the new Government may care to enter upon. 
What may be expected from Mr. Bryan is well 
known. James C. McReynolds, the Attorney-Gen- 
eral, was Mr. Wickersham’s right hand man in many 
of the latter’s trust prosecutions, and is already (if 
newspaper accounts are reliable) evincing a disposi- 
tion to out-do his ‘ormer chief in activity—if such a 
thing can be conceived of as possible. Franklin K. 
Lane, the new Secretary of the Interior, has been 
taken from the Inter-State Commerce Commission. 
Mr. Lane, with Commissioner Prouty, has done 
more to commit the Commerce Commission -to its 
present policy of reckless hostility to railroad inter- 
ests than any other member of that board. He 
wrote one of the two opinions in the celebrated rate 
cases handed down in February 1911 and which were 
so full of specious reasoning and of misleading and 
erroneous facts and statistics. He is a believer, 
moreover, in the creation of an Industrial Commis- 
sion to supervise industrial corporations in the way 
that the Commerce Commission now supervises and 
regulates the railroads. Obviously, therefore, he 
cannot be depended upon to steer his chief right if 
the latter is inclined to go outside the bounds of pru- 
dence. Altogether, therefore, it behooves the peo- 
ple of the United States not to sit in fancied security 
and let irretrievable harm come, but to be constantly 
on the alert while the new Administration is incu- 
bating its plans and policies. 





In essence, Mr. Wilson is advocating paternalism 
in its most objectionable form. Note what he has 
to say of the duties of government: ‘‘Nor have we 
studied and perfected the means by which govern- 
ment may be put at the service of humanity, in 
safeguarding the health of the nation, the health of 
its men and its women and its children, as well as 
their rights in the struggle for existence. * * * There 
can be no equality of opportunity, the first essential 
of justice in the body politic, if men and women and 





children be not shielded in their lives, their very 
vitality, from the consequences of great industrial 
and social processes which they cannot alter, control 
or singly cope with.’’ This reads like a page from 
one of Mr. Roosevelt’s discourses, and as a matter of 
fact Mr. Wilson in all that he says and does is only 
weakly imitating the strenuous ex-President. 

It must be clear to all thoughtful students of affairs 
that government in recent times has not been derelict 
in this respect—that there has been an excess of 
regulation and interference, instead of a lack of it. 
But we will not argue the point on the present occa- 
sion. Before leaving the subject, however, we will 
quote as a conclusive answer the following remarks 
from an address made on January 28 before the 
Traffic Club of Chicago by Colonel James Hamilton 
Lewis, Democratic candidate for United States 
Senator from Illinois. Colonel Lewis’s observations 
are very pertinent at the present time and ought to 
serve as an antidote to Mr. Wilson’s assertions and 
arguments. They certainly afford a pleasing con- 
trast to the same. We print the following extracts 
from the speech without further comment. 


‘*The business of to-morrow ‘s to correct the errors 
of the past years. One of these is Government 
regulation run mad. The nation has forgotten the 
doctrine of State’s sovereignty in home affairs, and, 
in the fasc nation of usurped national authority, 
has plunged into regulating the citizen in his pr vate 
conduct and in the conduct of his personal affairs 
until it has regu ated business to the verge of con- 
fiscation and relegated the citizen to the planeo’ a 
dependent on Government favor, or a “he victim 
of its spies and persecution. 

No man engaged in any large undertaking but who 
now is presumed by the Government to be dishonest 
and his businessto bea fraud. Nosmall business man 
can aspire to equality of competition except as the 
Government shall permit him to do so. This is 
only allowed under the prescribed restraint of the 
citizen’s ambition and the Governmental limitation 
on his capacity. Big business stands in fear; little 
business in despair. 

Business men tremble in terror of the uncertainty 
of the national law, and business in the different 
States is clutched with national-regulation paralysis. 
Courts of ‘the United States—courts following the 
initiation of the Federal Government—promptly set 
aside any State law giving home rule to the citizen 
and local control of his home affairs, because such 
conflicts with the Federal Government’s new policy 
of putting the citizen of the State under national es- 
picnage and Federal chastisement. * * * 

We need more of personal responsibility of man to 
himself and less Governmental dependence upon the 
nation’s direction. We need more of the control 
of personal conscience, less of Government threat 
of corporate condemnation. The times demand 
more of personal competition by the test of the merit 
of men and method of conduct and less of restraint 
of the citizen in honest pursuit by the alarms of law 
and the threat of confiscation. 

There must be an end to that delus ve indulgence 
communicated to the unlearned and hopefu! that the 
Government can by law make equal the intellect 
and ingenuity of each citizen, or by Governmental 
punishment of success make indolence or failure 
profitable. 

National regulation has now become national 
strangulation of many noble men and worthy things. 

What this country needs is that there be more men 
over the Government and less Government over the 
men, more liberty to the State and to the citizen in 
private and personal conduct and less of national 
supervision, national suspicion and national con- 
demnation of personal individuality and commercial 
liberty.” 
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A few failures for very large amounts served to | 
‘swell the aggregate liabilities of the commercial 
disasters in February 1913 to a magnitude never 
before recorded in the corresponding month of 
any earlier year. In fact, of the total reported 
indebtedness of a little over 28 million dollars, five 
concerns contributed almost 14 millio.zs, or nearly 
half. The largest of the defaults was that of Milliken 
Brothers, a firm in the iron and steel manufacturing 
line, which succumbed to the financial stress of 1907, 
apparently got on its feet late in 1909, but suspended 
again last month with liabilities of some 7 million 
dollars. The United Copper Co. was placed in 
receiver’s hands on February 10, with indebtedness 
running into the millions, and the N. Y. Commercial 
Co., importers of crude rubber, got into difficulties 
later on, owing a large amount. Furthermore, 
Arthur W. Pope & Co.,a shoe and leather finding 
firm, located in Boston, assigned on the 25th with 
debts of about $300,000, and, as an echo of the 
collapse of the Columbus & Hocking Coal & Iron 
pool in January 1910, R. F. Little, who was the 
principal creditor of Lathrop, Haskins & Co., was 
petitioned into bankruptcy with liabilities of approx- 
imately $400,000. Aside from these five failures 
there were eighteen others for amounts in excess of 
$100,000, leaving for the 1,431 small insolvencies 
liabilities of only $10,861,661, an exhibit quite a 
little better than for February last year. 

According to R. G. Dun & Co., whose compila- 
tions furnish the basis for our deductions, the number 
of commercial failures in February 1913 was 1,454, 
with indebtedness of $28,141,258, against 1,539 for 
$21,477,923 last year and 1,198 for $17,086,471 in 
1911. For the two months of the current year the 
mercantile mortality was 3,268, with debts of $51-, 
114,027, against 3,436 and $41,248,453 in the like 
interval last year and 2,577 and $59,450,583 in 1910. 
Moenufacturing liabilities of $22,934,861 for the 
period contrast with $17,049,469 in 1912 and $21,- 
501,465 in 1910; trading indebtedness of $24,257 ,530, 
with $20,565,655 last year and $17,438,610 three 
years ago, and obligations of agents and brokers at 
$3 ,921,636, compare with $3,633,329 in 1912 and 
$20,510,508 in 1910. 








The returns of bank clearings for the varicus cities 
in the United States for February 1913 furnish in 
the main indisputable evidence of a large volume of 
trade, for notwithstanding the fact that the month 
this year covered one less business day, very satis- 
factory gains over last year are recorded in most 
instances. This is true at New York, as well, 
despite the dulness witnessed in the speculative 
markets. Activity in trade, furthermore, is indi- 
cated by the returns of railroad earnings from week 
to week. In all, our compilation of clearings on 
the first page of this issue includes 153 cities, of 
which no less than 103 show gains over last year, and 
at a number of points the increases are conspicu- 
ously heavy. 

The grand aggregate of clearings for February 
this year is $13,686,563,695, an increase of 5.5% 
over 1912; contrasted with 1911, an augmentation 
of 11.5% is recorded, and there is a gain of 4.2% 
over 1910. For the two months the improvement is 
6.5% over the previous year and 12.1% over 1911; 
the only two months’ total larger than that of the 
present year was that of 1910, when clearings at 
New York were largely swelled by heavy Stock Ex- 
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change operations. Even at thas the 1910 aggre 
gate exceeded: he current year by lees than 144%, 

At New Yerk he February exhibit s very good 
considering’ kef ect that, beside the oss of one day ~ 
stock speculaticn was at a low ebb, the share sales 
kaving been the smallest in sixteen years. This 
year’s New York clearings show an augmentation 
of 6.6% over 1912 and 6.9% over 1911, and for the 
two months the increases are 6.1% and 8.3%, re- 
spectively. Outside of New York a new high record 
is again set for February, the increase over 1¢12 
being 4.1%, and considerably more, of course, when 
contrasted with 1911. For the two months the n- 
creases are 7.1% and 17.6%, respectively, over 1912 
and 1911. Analyzed by groups, the totals for the 
two months of 1913 in all divisions except New 
England register improvement over 1912. The in- 
crease ous Lia Pacific Slope reaches 3.9%, in the Mid- 
dle West 11.2%, at the South 5%, in the Middle 
States, New York excluded, 10.4%, and in the 
“other West” 8.8%. 

Stock transactions on the New York Stock Ex- 
change were, as already intimated, of very restricted 
volume n February, the numberof shares traded in 
having been only 6,763,632, which compares with 
7,086,544 shares a year ago, 10,194,217 shares in 
1911 and totals in excess of 20 millions in 1901, 
1905 and 1906. The general trend of values, more- 
over, was downward. For the two months of 1913 
the aggregate sales at 15,512,605 shares contrast 
with 17,992,682 in 1912, over 20 million shares in 
1911, ome 40% millions in 1910, more than 60 mil- 
lions in 1906 and 524% millions in 1901. Bond sales 
likewise fell off, the month’s dealings in all classes 
having reached but 47°4 million dollars, par value, 
against 517% millions last year and 7334 milions in 
1911. For the period from Jan. 1 to Feb. 28 sales 
were only $102,610,500, comparing with totals a 
little in excess of 165 millions in 1912 and 1911 and 
250 millions in 1909. On the Boston Stock Ex- 
change also dulness prevailed during February; and 
for the two months of 1913 operations covered only 
1,157,641 shares, against 1,818,644 shares last year. 

Canadian clearing-house returns tell much the 
same story n February as they have month by 
month for a ong time past—a story of expansion 
that in some ocalities s really phenomenal. For 
the month ke nereaze n he aggregate for 20cities, 
as compared with: he correstcndinz period of 1912, 
is 13.4%, Quekee, London, Hamilton, Moose Jaw, 
Regina 8 14 Ss-* Oty pe xp ing the most notable 
percentagts of augmentation. The two months’ 
total exhibits gains of 13.4% and 45.5%, respec- 
tively, over 1912 and 1911. 

















The Aaglo-German rivalry in naval armaments 
has apparently been superseded by a feverish expan- 
sion in military organization by France, Russia, 
Germany and Austria. Coming at a time when the 
Balkan War seems so clearly in line for settlement, 
this unusutl military activity is surprising, and keen 
significance is being attached to it in European 
financial ¢entres. It is rather difficult to discover 
what may be regarded as an apparently reasonable 
explanation for these war preparations. Press ac- 
counts from the other side of the Atlantic are sin- 
gularly unilluminating, but vague statements are 
made to the effect that the usual international 
jealousies exist and that common fears are entertained 
that in the final adjustment of the Balkan situation 
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some of the nations in question may seck some 
special advantages. Private cable dispatches re- 
ceived by important banking interests here in re- 
sponse to inquiries made of their European corres- 
pondents are rather more definite [than the press 
accounts. These suggest fears by Germany of pre- 
liminary moves by Russia toward the fulfilment of its 
well-known ambition to acquire Constantinople. 
Anvthing in this direction would necessarily cause a 
conflagration—a condition that is clearly suggested 
by the commotion that even the first hints of such 
a possibility have produced. The new entente be- 
tween England and Germany acquires significance 
under the eircumstances. The Russian Government 
has decided to add three new army corps to the peace 
footing of its active army, according to a dispatch 
to the Paris “Temps” from St. Petersburg. The 
same dispatch adds that most of the members of the 
Duma appear to approve the project. 

In both France and Germany the Jingo spirit is 
being systematically encouraged by newspaper arti- 
cles and various addresses. The object, obviously, 
is to secure sufficient support for the army bills in 
each country. Germany’s plan is to increase the 
peace strength of her army to 860,000 from 626,000. 
The initial outlay necessary will, it is reported by 
cable, exceed $250,000,000, with a permanent annual 
charge of between $50,000,000 and $75,000,000. 
Besides an increase in the army budget of $50,000,- 
000, it is proposed to appropriate $200,000,000 for 
the building of forts on the Russian frontier. Miuili- 
tary writers in Europe, commenting on the German 
situation, argue that fortress-building means the 
abandonment of Germany’s old plan of campaign, 
namely that of breaking through the French lines 
before the slowly mobilizing Russians could seriously 
menace the Eastern frontier. The problem, these 
writers argue, cannot now be solved in that way, 
since Austria will be obliged to hold one-third of its 
field army ready to meet the Slavs on the South. 
Moreover, the French army admittedly is equal to 
that of Germany on the Western frontier. The 
military bill will be presented to the Reichstag in 
advance of the taxation plans. The necessary reve- 
nue will be obtained largely by the taxation of private 
fortunes in Germany. ‘This idea of taxing fortunes, 
according to the ‘“‘Lokalanzeiger,”’ originated with 
the Kaiser himself and received the assent of his 
fellow-sovereigns of the German Federation, who 
agreed to the Emperor’s suggestion that they should 
forego their right of exemption from taxation. But 
Berlin cable dispatches clearly indicate that not all 
wealthy Germans are so enthusiastic over the propo- 
sition. The ‘Boersin Courier,’ a Berlin financial 
paper, speaking of the proposal says: “A tax of this 
sort is only imposed in times of the greatest need, 
when it is necessary to act quickly because an enemy 
is at the gate. The invocation of such extreme 
measures in time of peace will easily create the im- 
pression that they are the last sheet anchors of an 
impoverished country.” The ‘Vossiche Zeitung” 
remarks that “the resort to a tax on fortunes is 
equivalent to a declaration of the nation’s bank- 
ruptcy.”’ The tax proposed is one of more than 
9% on all property, and the purpose is to secure 
immediately $250,000,000 to spend on the army. 
Details of the proposed tax have not yet been 
officially announced, but a semi-official paper in 
Berlin prints a forecast to the effect that there will 
be a graduated scale which will vary from 5 marks to 





80 marks per 2,000 marks. It is figured out that at 
this rate the heiress to the Krupp estate will con- 
tribute 7,200,000 marks, or $1,800,000. The Ger- 
man War Office has sent telegraphic orders for the 
commencement of the construction of new barracks 
along the frontiers, showing that the military authori- 
ties are certain of the passage of the bill through the 
Imperial Parliament. : 

The French Cabinet has accepted the decision of 
the Supreme Council of War in favor of a three-year 
term of service in all branches of the army instead of 
two years, as heretofore. This measure will add 
160,000 men, at the lowest estimate, tc the peace 
footing of the army, which at present stands at 
078,873, excluding officers. The vast military 
preparations that are being made by Germany are 
given by the French Government as the compelling 
reason for this step. An appeal to the people of 
France to submit cheerfully to the patriotic sacrifices 
called for by the new military bill was made on 
Thursday, when the Cabinet submitted the measure 
to Parliament. When the bill was laid on the table 
in the Chamber of Deputies, it was accompanied by 
a declaration from the Ministry expressing the 
profound conviction that the proposal must be adop- 
ted, not only for the security of France, but for the 
peace of Europe, which depended entirely on the 
equilibrium of the great nations of Europe being 
maintained. The Government, to quote a press 
dispatch, did not endeavor in any way to conceal 
the fact that a heavy task was about to be laid upon 
the French people, whose clear vision and patriotism 
would, in the Government’s opinion, undoubtedly 
overcome all hesitation. The system of two years’ 
service, which has been in existence since 1895, has, 
according to the Government, proven insufficient 
for the complete training of the men, while the de- 
crease in the birth rate in France also tended to 
make an additional year necessary if France was to 
maintain an adequate defense. Some exceptions to 
the general rule are made in the bill, as youths 
belonging to large families consisting of at least six 
children will serve only two years. After a noisy 
and excited session of the Chamber of Deputies, the 
bill was referred to committee. 

A cable dispatch from Vienna states that a sen- 
sation has been caused there by a statement in 
“Die Zeit’’, that the annual levy of Austro-Hungarian 
recruits will be increased by 30,000, which would 
add 300,000 in all to the effective war strength. It 
is understood that in view of the increase in the 
German and French armies, the Austrian War Office 
sounded the Austrian and Hungarian governments 
on the subject, but encountered opposition for finan- 
cial and political reasons. In Russia all other matters 
this week seem to defer to the remarkable enthusiasm 
resulting from the Romanoff tercentenary celebra- 
tion, which began on Wednesday and which marked 
the anniversary of the election of the first Romanoff 
to the Throne in 1613. The celebration will be 
concluded to-day, Saturday. An Imperial ukase, 
sent to the Russian Senate on Wednesday, provides 
for numerous public privileges and benefactions in 
honor of the occasion, including amnesty for minor 
political offenders, students and newspaper writers 
and the commutation of death sentences. The 
Emperor conferred decorations on his principal 
ministers. Seventy thousand petitions have been 
received in connection with the tercentenary. It 


will require several years to deal with them. Presi- 
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dent Wilson, on Thursday afternoon, dispatched his 
first communication to a foreign ruler. It was a 
eable to the Czar and read as follows: ‘‘On the 
300th anniversary of accession of Michael Fedoro- 
vitch Romanoff to the throne of Russia, I extend to 
your Majesty cordial felicitations and the earnest 
hope of the Government of the United States that 
the bond of friendship which now unites the two 
nations may ever continue and strengthen.”’ 





European advices continue to predict an early 
termination of the Balkan War. ‘Turkey is believed 
to have placed her cause in the hands of the Powers 
without stipulating any conditions. A cable dis- 
patch from London professes to repeat official in- 
formation of the latest demands upon which the 
Balkan States will insist for the conclusion of peace. 
Meanwhile, according to reports published at Vienna, 
the Powers are at variance on the question of indem- 
nity. It is declared that Great Britain and France 
oppose the idea, while Russia favors it. It is also 
reported that Russia may have secretly advanced 
funds for war purposes to Bulgaria and therefore 
desires to see Bulgaria reimbursed by an indemnity. 
The Turkish Government appear to be in fear of a 
fresh revolution since the discovery on Thursday 
of last week of a conspiracy when several prominent 
officers and civilians, including a former military 
governor, were placed under arrest. The Turkish 
fortress of Yanina, the key to the possession of the 
Province of Epirus, with its garrison of 30,000 men, 
surrendered to the Greek army on Thursday morning 
after a defense which forms one of the most brilliant 
episodes of the Balkan War. The surrender was 
preceded by a fierce bombardment, lasting, accord- 
ing to claims made at Athens, without cessation for 
two days and two nights. It is intimated, however, 
that the surrender is in reality part of the plan of 
settlement of the war, and that in order to preserve 
its dignity at home, the surrender of Adrianople 
to the Bulgarian forces may in the near future take 
place under similar conditions. ‘Turkey, as is well 
known, has been quite willing to cede Adrianople, 
Yanina and Scutari. Were Adrianople and Scutari 
openly forced to capitulate, it would obviously place 
the Turkish Government in a much easier position 
at home than if the citadels were surrendered after 
such brilliant defenses. The only other engagement 
reported during the week was one in which the 
Turkish Cruiser Hamidieh, on ;: Thursday, sank three 
Greek transports loaded with Servian troops on their 
way to Scutari. 





Provisional President Huerta appears to be 
establishing the new Government on a solid basis 
in Mexico. The most serious disturbance for the 
week was reported by our consul at Durango, who 
stated that the rebels had burned fifteen bridges 
north of Torreon on the Mexican Central Railway. 
General Huerta is now disposed to consider as 
irreconcilable all those rebels who continue longer 
to delay definite recognition of the new order of 
things or who are disinclined to accept the terms of 
surrender offered them by the new Government. 
Huerta is negotiating peace with the rebel leader 
Zapata. A military commission will, it is reported, 
be appointed by the Minister of War, and will hold 
a conference at once with Zapata. The basis of 
the peace arrangement will be that Zapata’s men will 





will be chief. Should he refuse to yield, the alter- 
native will, it is said, be death. There have been 
border engagements of a minor character during the 
week between Mexican Federal troops and United 
States troops. Mexicans have fired on the American 
lines, but the situation had not been allowed to be- 
come a serious one. Emilio Madero, a brother of 
the late President, who was last week officially re- 
ported dead by the Mexican Government, arrived — 
at San Antonio, Texas, on Wednesday with his 
brother Raoul, who also had been reported killed. 
Francisco Madero, father of the late President and 
Ernesto Madero, the Ex-Minister of Finance, with 
their families and the widow of the ex-President, ar- 
rived in this city yesterday onthe Ward Line Steam- 
ship Mexico from Havana. Other surviving mem- 
bers of the family are also, it is understood, on their 
way here. A dispatch from Cairo states that former 
President Porfirio Diaz will leave early next week for 
the Europpean money centres in an endeavor to 
arrange a $100,000,000 loan for Mexico. 





Still again has the Chinese loan been completed 
and refused. A special cable dispatch from Peking 
on Thursday announced that Chinese Government 
had rejected the latest scheme of the Six Powers 
for foreign advisers to the Salt Gabelle administra- 
tion, in consideration of the proposed loan of $125,- 
000,000. The Six Power group has, the dispatch 
says, practically sent an ultimatum to the Govern- 
ment that no further modifications will be considered 
The Minister of Finance, in notifying the Ministers 
of the Six Powers that China could not accept the 
latest proposition, declared there was no likelihood 
of Parliament acceding to the proposition and there- 
fore he proposed to await the meeting of that body, 
which will take place on April 4, before signing the 
contract. Meanwhile China has been able to secure 
a small loan elsewhere, the Lower Austrian Dis- 
count Company having arranged a loan of $1,500,- 
000. In return for this, China undertakes to give 
orders to the Poldthuette Steel Works of Vienna for 
war material to an equal amount. 





The London Stock Exchange and the Continental 
bourses at the moment are under the ban of a degree 
of political nervousness that, while it certainly exists, 
seems to have a very indefinite or impalpable basis. 
A more or less general fear appears to pervade the 
European financial centres that a crisis that may 
possibly involve the greater European Powers will 
arise as soon as peace between Turkey and the Balkan 
League of nations is definitely concluded. The chief 
basis for this fear appears to be the ambition of Rus- 
sia to make a forward step in its well-known and time- 
honored desire to acquire Constantinople. This, at 
any rate, is the explanation received in this country 
by highly influential bankers from usually well-in- 
formed correspondents abroad. On the London Stock 
Exchange the threat of another serious strike of 
railroad employees has operated as a restraining in- 
fluence on investors, and in this respect has been 
aided by the fact that London underwriters are more 
than usually tied up with a large volume of security 
issues that they have been unable thus far to dis- 
tribute among final investors. Latest cable dispatches, 
however, indicate that the labor difficulties on Eng- 
lish railroads have finally been adjusted. There has 
been active liquidation by Berlin and Vienna on the 


be organized into two corps of rurales of which,Zapata ' London market, which itself has been disconcerting, 
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‘the more so because it is known to have been largely 
involuntary and that it represents a severe crisis in 
credit that has arisen in each of those countries. 
The Balkan war appears to be on the point of termi- 
nating and Balkan securities as a whole, with the 
exception of Servian unified 4s, are firmer. The lat- 
ter closed on the London Stock Exchange at 80, which 
was a loss of 1 point for the week. Turkish 4s, on the 
other hand, gained an additional % point for the week 
and closed at 871%. Greek monopoly 4s are 
1 point higher at 55, while Bulgarian 6s closed at 
102, against 101 a week ago. Russian 4s finished 4% 
point higher at 91 and German Imperial 3s closed un- 
changed at 76. British Consols have declined: to 
738% from 7434, and French Rentes in Paris are 89.20 
against 89.1714 a week ago. Day-to-day money in 
London is firmly held at 434%, which, however, 
compares with a range of 434@5% a week ago. 
‘In Berlin money is on a 6% basis, which compares 
with 54@5%% a week ago and 444% a fortnight 
ago. This advance is significant of the strain that 
has been developing in Berlin, and which is not un- 
likely to become even more acute before the quarterly 
settlements are completed at the end of March. 
Subscriptions were closed in Berlin at noon yester- 
- day to the new Prussian and Imperial loans, aggre- 
‘ gating $137,500,000. The result is described by 
press despatches as being “unprecedentedly disap- 
pointing’. The issues consist of $100,000,000 of 
Prussian short-term 4% treasury notes, payable in 
1917; $25,000,000 Prussian 4%s and $12,500,000 of 
Imperial 4%s, not redeemable before 1925. The 
Prussian and Imperial 4%s were moderately over- 
subscribed; but, according to the bank reports, the 
treasury certificates were not fully covered, and the 
‘underwriting banks will have to take over a portion 
of them. The proposed new taxation to provide 
‘revenues for military expansion is blamed for the 
poor results, but the general financial strain is un- 
doubtedly very largely responsible. The Servian 
Government yesterday negotiated a loan of $6,000,- 
000 at 744% interest with a Swiss banking group. 
The money is to be repaid within three months after 
the signature of peace between the Balkan allies 
and Turkey. 

Private bank. discounts in Lombard Street are 
still close to the Bank rate and there is no present 
expectation that the Bank will find it advisable to 
reduce its rate in the near future. Germany is in- 
sistently bidding for funds in London, but a shipment 
of £200,000 in gold that was made from London to 
Berlin on Thursday probably represented remittances 
for securities sold by German interests in London 
rather than the: proceeds of any direct loan. Short 
bills in Lombard Street, according to yesterday’s 
closing cables, were 4 15-16@5%, and three-months’ 
bankers’ acceptances were quoted at 434@4%. 
These figures are for bills both spot and to arrive, 
there being no appreciable difference in the quota- 
tions at the moment. A week ago short bills were 5% 
and long bills 434@4 13-16% for spot, while bills to 
arrive in each instance were about 1-16% below these 
quotations. The private bank rate in Paris continues 
without change at 374%, which is within 14% of the 
official Bank rate. In Berlin private bank discounts 
are quoted at 5’4@6% for all maturities, spot, while 
bills to arrive require as high as 644% discount. A 
week ago 534@514% covered the range for all bills. 
' Brussels closes without change at 47-16% and 
Amsterdam is 5-16% higher at 334%. At Vienna 





a 
the private bank rate is without change, standing 
at 544%. The official Bank rates at the leading 
foreign centres are: London 5%; Paris, 4%, Berlin, 
6%; Vienna, 6%; Brussels, 5%, and Amsterdam 
4%. There is some expectation in banking circles 
here that the official rates in both Berlin and Vienna 
will be advanced at an early date, in which event 
@ rise in the English Bank rate would probably 
promptly follow. 





The weekly return of the Bank of England was a 
weak one. The total reserve registered a reduction 
of £641,000 and the proportion of reserve to liabilities 
was reduced to 42.69%, which compares with 43.61% 
at this day last week and 44.26% a year ago. The 
comparison is with a ten-year average of 49.14%, and 
the proportion is, in fact, the lowest that has been 
touched for the corresponding week since the year 
1900. The reserve now stands at £27,813,000. 
One year ago it was £29,274,696 and two years ago 
£29 847,459. The gold coin and bullion holdings 
show a loss of £232,229 and the total on hand is 
£37 ,480,779, which compares with £39,077,556 at 
this date in 1912 and £38,643,684 in 1911. Other 
changes indicated by the statement for the week in- 
clude an increase of £660,000 in loans, an increase 
of £1,092,000 in public deposits, an increase of 
£409 ,000 in circulation, but a decrease of £1,181,000 
in other deposits. Public deposits now stand at 
£28 ,622,000 and compare with £23,668,397 in 1912 
and £21,502,936 the year preceding. The loans, 
which total £42,530,000, compare with £39,978,088 
one year ago and £31,941,983 in 1911. Our special 
correspondent furnishes the following details of the 
gold movement into and out of the Bank for the 
Bank week: Imports, £842,000 (of which £12,000 
from Australia and £830,000 bought in the open 
market); exports, £250,000, wholly to Argentina, and 
shipments of £824,000 net to the interior of Great 
Britain. 





The Bank of France records another loss in both 
its gold and silver items. The decrease in the for- 
mer is 8,612,000 francs and in the latter 4,063,000 
francs. These changes bring the Bank’s gold reserve 
down to 3,211,607,000 franes, which compares with 
3,219,775,000 franes one year ago and 3,243,000,000 
francsin 1911. Silver on hand stands at 617,756,000 
frances. One year ago the total was 803,800,000 
francs and two years ago 832,200,000 francs. The 
other items of the report are generally favorable, 
discounts having been reduced 226,150,000 francs, 
note circulation 29,950,000 francs, treasury deposits 
76,300,000 franes and general deposits 78,600,000 
francs. The item of circulation is now 5,757,667 ,000 
francs and compares with 5,334,906,000 franes in 
1912 and 5,250,544,000 franes in 1911. Discounts 
make an even less favorable comparison, the total 
this year being 1,682,049,000 francs. Last year at 
this date it was 1,124,056,000 franes and in 1911 
1,033 345,000 francs. 





The weekly statement of the Imperial Bank of 
Germany, which was published on Tuesday, is 
highly suggestive of the strain that is current in 
Berlin. It registered a decrease of 31,182,000 


marks in gold and of 71,131,000 marks in cash. 
Notes in circulation indicated the large increase 
of 164,341,000 marks, loans showed an expansion 
of 115,758,000 marks and discounts of 39,587,000 
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marks. Treasury bills were 7,988,000 marks higher 
for the week and deposits 55,090,000 marks lower. 
The cash holdings aggregate 1,129,929,000 marks. 
One year ago the total was 1,223,060,000 marks 
and two years ago 1,212,000 marks. Loans and 
discounts aggregate 1,367,785,000 marks, which 
compares with 1,172,820,000 marks in 1912 and only 
882,760,000 marks in 1911. Circulation is out- 
standing to the amount of 1,938,681,000 marks, 
which compares with 1,607 ,980,000 marks in 1912 and 
1,372,180,000 marks in 1911. 





In discussing the local money situation last week, 
we remarked that the advances in rates were due to 
calling of loans by banks in preparation for March 
disbursements, and that the rise was not generally 
expected to prove more than temporary. The devel- 
opments this week have fully confirmed this view. 
Call accommodation has again been available at 
low figures, the renewal rate of the week in fact 
having gone as low as 234%. Time maturities 
have not unnaturally sympathized with the demand 
situation, though with the sudden engagement of 
more than $5,000,000 in gold for export yesterday 
it was not unnatural that there should have been an 


advance in rates near the close. No improvement 


has been shown in requirements for funds for home 
purposes. A feature, however, has been an insistent 
demand from Berlin banks for New York funds to 
finance the quarterly settlements at the German capi- 
tal at the close of the current month. As high as 614% 
has been bid for thirty-day funds, but the amount se- 
cured, it is understood, has been particularly small. 
Large banking interests here are watching the Euro- 
pean political situation with some anxiety. Their 
advices from their London and Paris correspondents 
are very distinct in advising caution. In this respect 
the Balkan war, so far as it affects Turkey on the 
one hand and the Balkan league on the other, appears 
to have ceased to enter in a substantial way into 
their calculations. What now seems to be feared 
is the European adjustments that will follow a formal 
declaration of peace. The recent renewal of the 
Anglo-German entente after such a prolonged period 
of international bitterness came as a surprise. It 
has since received added significance from the fact 
that the suggestion of a decrease in naval armaments 
that was contained in the new order of affairs was 
immediately counteracted by a corresponding ex- 
pansion in military organization. This was promptly 
followed by similar expansion in military effectiveness 
in France as well as in Russia, and the scene of possi- 
ble friction has therefore been changed from Britain 
to the Continent. We refer to the situation in 
greater detail in another column. In view of the 
obvious trend towards peace in the Balkans, the very 
general increase in the military strength of the lead- 
ing Continental countries certainly suggests some 
strong fundamental reason. The Czar, according 
to advices from the London correspondents of very 
large banking interests here, still has his eyes on 
Constantinople; he has in mind a forward step which, 
while it may not seek to accomplish at one sweep 
the Russian ambition that has been smouldering for 
years, namely to secure Constantinople, will never- 
theless be highly suggestive. This, we think, ex- 
plains why the German bids for funds have not been 
more successful. The bids of 64% have been what 
are termed ‘“‘mark’’ loans, meaning that they are re- 
payable at maturity in marks, and that, therefore, 











the lender must take the risk of exchange. The 
bids for “‘dollar’’ loans, which do not involve such 
risk, were in very few cases quoted higher than 5%, 
which is very slightly above what banks can secure 
at home. 

There have been few demands on the money 


_market this week, aside from those from Berlin and 


the large engagements, amounting to $6,135,000, of 
gold for the Continent and the Argentine. The hitch 
in the plan for the divorce of the Union Pacifie and 
Southern Pacific railways which has resulted from the 
objections of the California State Railway Commis- 
sioners to certain vital features of the plan may re- 
quire an entirely new arrangement, and, while the 
matter is not yet in final form, the understanding in 
the banking and railway circles concerned is that a 
different plan of dissolution must be formulated, 
and that the new plan will probably mean a change 
not only in the underwriting arrangements but in 
the terms on which the Union Pacific’s holdings 
of Southern Pacific stock will be offered to the share- 
holders of each of these roads. The Stoek Exchange 
has ruled that deliveries of Union Pacific and South- 
ern Pacific stocks need not be accompanied by formal 
assignment of rights to subscribe. At the moment, 
therefore, it does not seem probable that the market 
will be called upon to provide on March 21 the first 
of the three installments which, combined, call for a 
total, in round numbers, of $126,500,000 to be paid 
to the Union Pacific for the Southern Pacific stock 
that under the Supreme Court decree must be dis- 
posed of. On the other hand, there are indications 
that, barring additional complications that are not 
now expected, the financing of the Interborough 
bonds, the proceeds of which are to be devoted to 
building the new subways, will be an early demand 
on the money market. There have not recently 
been any important new railway or industrial loans. 
The statement of the Clearing House on Saturday 
last showed that the banks and trust companies were 
within $2,690,250 of their reserve requirement, 
their cash surplus having been reduced $8,661,000 
for the week. A year ago the banks and trust com- 
panies in the Clearing House held $22,810,300 above 
the reserve requirement. 

The range for call money this week has been 2@- 
416%, which also represent the extreme figures for 
Monday, on which day 434% was the ruling quota- 
tion; on Tuesday 2% was again the lowest, while 
344% was the highest and renewal figure; Wednes- 
day’s highest was 314%, and the lowest and renewal 
figure was 234%; on Thursday the maximum was 
334%, the minimum 234% and the renewal rate 
3%; Friday’s extremes were 334@2% with 34% 
the ruling basis. Time money was not active. 
Quotations early in the week were reduced 4% 
but were more than restored on Friday as a result 
of the heavy outward movement of gold. Final 
rates are 434@5% for sixty days and 434% for 
ninety days, four months, five months and six 
months. Commercial paper is in demand by out- 
of-town banks at an advance of 4%, to 54@54%% 
for sixty and ninety days endorsed bills receivable 
and also for four to six months’ names of choice 
character; others are quoted at 534@6%. 





With the continued frmness of money abroad, 
the market for sterling exchange ruled distinctly 
firm this week and reached a point where rates were 
very close to the basis at which it is usually figured 
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exchange operation. Demand bills on London 
touched 488 on Thursday, and 4 8835@4 8840 are 
the rates that on the basis of European discounts 
are to-day figured as the trans-Atlantic gold point. 
As so-called ‘‘special transactions,’ $2,000,000 in 
gold were engaged for shipment by to-day’s steamer 
to Paris, $500,000 to Berlin and $200,000 to Brussels. 
These amounts, with $3,435,000 taken for the Argen- 
tine, make the week’s engagements $6,135,000 and 
bring the total of the current movement up to $34,- 
935,000. The hitch in the Harriman railroad 
plan is not without its compensation as, according 


to the present attitude, the underwriting syndi- 
cate will not be called upon to take up and pay 


for the Southern Pacific stock not subscribed for 
by present stockholders of the Harriman roads. 
As a large part of the participation in the under- 
writing was foreign, this will mean that a movement 
of funds for this purpose will not be required at 
the present particularly inopportune time. One 
million dollars in gold was forwarded by London 
to Germany on Thursday. This, however, was 
probably in payment of balances due through 
security liquidation in London by Berlin investors 
and not the result of any borrowing operations. So 
far as the demand by Germany for funds in New 
York is concerned, the operation is almost entirely 
in the form of direct loans for specific periods. It 
is understood that there has been some selling by 
German holders of Canadian Pacific and United 
States Steel securities, but theJamount has not been 
large. It is, however, not unlikely to increase in 
the event of any marked indisposition by our bank- 
ers to provide funds for the German settlement. 
Money is active all over Europe, and while rates 
are low in Paris, well-informed correspondents at 
that centre cable that the apparently cheap figures 
are entirely superficial, and that quotations do not 
represent figures at which actual business could be 
accomplished. At the recent settlement, rates 
ranged from 314 to 34%4%, but, according to one cor- 
respondent, these comparatively low figures merely 
represented the absence of commitments, an absence, 
consequently, of a sufficient demand to test the 
views of lenders. ‘There appears to have suddenly 
developed a degree of nervousness throughout Europe 
as to the larger political situation. This is causing 
a general contraction in financial operations and a 
desire to strengthen banking and business resources. 
A crisis in credit is freely spoken of in connection 
with the strained conditions in Germany. 

Sterling exchange in Paris closed at 25.251 francs, 
which compares with 25.2414francs a week ago, and 
the London check rate in Berlin finished at 20.43% 
marks, as against 20.46% marks last week. Ber- 
lin exchange in Paris closed at 123.471 francs, com- 
paring with 123.35 frances a week ago and 123.22% 
francs a fortnight ago. 

Compared with Friday of last week, sterling 
exchange on Saturday was firmer for demand and 
cable transfers, which were quoted at 4 8750@4 8760 
and 4 8830@4 8840, respectively; sixty days remained 
unchanged at 4 8310@4 8320. Additional engage- 
ments of gold for export to the Argentine and the 
firmness in money caused some weakness at the open- 
ing on Monday, but later the sharp decline in call 
money, together with covering of shorts, brought 
about an advance,in sterling rates and the close was 
at 4 8760@4 8770 for demand, 4 8840@4 8850 for 





cable transfers and 4 8335@4 8345 for sixty days. 
On Tuesday the market ruled strong and advanced 
on the ease in money and light offerings of commer- 
cial bills to 4 8775@4 8785 for demand, 4 8845@- 
4 8855 for cable transfers and 4 8350@4 8360 for 
sixty days. The tone continued very firm on Wed- 
nesday, with cable transfers up 5 points to 4 8850@- 
4 8860, although demand and sixty days were not 
changed. The higher discounts at London in con- 
junction with the poor Bank of England statement 
on Thursday caused increased firmness here, and 
demand advanced to 4 8790@4 88, cable transfers 
to 4 8855@4 8865 and sixty days to 4 8365@4 8375. 
On Friday after the large gold engagements for ex- 
port, rates declined 5 points for sixty-day bills and 
10 points for demand bills and cable transfers. 
Closing quotations were 4 8360@4 8370 for sixty 
days, 4 8780@4 8790 for demand and 4 8845@4 8855 
for cable transfers. Commercial on banks closed at 
4 81144@4 83 and documents for payment at 4 8234 
@4 84. Cotton for payment ranged from 4 883@ 
4 84; grain for payment, 4 8334 @4 84. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $7,580,000 net in cash as a result of the cur- 
rency movements for the week ending March 7. 
Their receipts from the interior have aggregated 
$14,961,000, while the shipments have reached 
$7,381,000. Adding the Sub-Treasury operations 
and the gold exports, which together occasioned a 
loss of $10,500,000, the combined result of the flow 
of money into and out of the New York banks for 
the week appears to have been a loss of $2,920,000, 
as follows: | 














Week ending March 7. Into Out of | Net Change in 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement. ________- $14,961,000 $7,381,000 Gain $ 7,580,000 
Sub-Treas. operations and gold expts. 20,500,000; 31,000,000;Loss 10,500,000 
i a a i a $35,461,000; $38,381,000\|Loss $2,920,000 














The following table indicates the amount of bullion 
in the principal European banks. 
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March 7 1912. 
Banks of 
Gold. | Silver . | Total. Gold. | Stlver . Total. 
A er oe SY eet £ 
England__| 37,480,778 —__._--- | 37,480,778 39,077,556 ..._..-- 39,077,556 


France --\128,464,600 24,710,040,153,174,640 128,790,960, 32,152,320 160,943,280 
Germany -_| 45,045,400, 14,581,750; 59,627,150 44,211,250 16,450,900 60,662,150 
Russia - - .|156,669,000, 7,265,000,163,934,000 143,755,000 6,395,000 1 
.| 50,664,000 10,340, 61,004,000 53,692,000 12,845,000 
-| 17,744,000, 29,936,000 47,680,000 16,836,000, 30,231,000 
46,306,000, 4,000, 50,306,000. 41,805,000 3,690 

Neth’lands' 13,347,000) 830,300 14,177,300, 12,140,000, 

Nat. Belg..| 7,547,333) 3,773,667) 11,321,000 6,593,333) 
Sweden __| 5,616,000) -......-.. 
Switz’land! 6,711,000 
Norway ..| 2,119,000; -........ 


Tot. week 517,714,111) 95,436,757613,150,868 500,356,099 106,230,687 606,586,786 
Prev RAO AST AEF, 94,600,537 609,058,007 604,167,950)107 007,008 611,266,048 


eee ee = ee 


























THE PUJO COMMITTEE’S REPORT. 
In view of the prolonged public hearings held by 
the so-called ‘‘Money Trust Committee’ of the 


‘House of Representatives, and of the widespread 


public interest manifested in the testimony, it might 
have been imagined that the report of that committee 
would have been greeted by the public with some 
intensity of interest. ‘The resolution under which 
the committee was appointed instructed it to inquire 
into a great multitude of subjects, and, in effect, was 
a series of accusations—the most important para- 
graphs of the resolution beginning with the somewhat 
unusual language for such a document, ‘‘Whereas it 
has been charged, and is generally believed.” What 


it was that had been charged and was generally 
believed was in the main the existence of a combina- 
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tion in the world of finance and banking, whereby | leaders of finance * * which has resulted in a 


facilities. for credit on the largest money markets 
were monopolized by a small group of financiers. 
This idea was an outgrowth of the extraordinary 
speech of Senator La Follette in 1908, in which this 
combination of financiers was even accused as hav- 
ing caused such panics as that of 1907 for its own 
purposes and profit—an accusation hinted at in 
the resolution appointing the present committee 
in its instructions for inquiring as to whether this 
group of financiers had managed to “create, avert 
and compose panics.’”’ General instructions were 
also given to the committee to look into the banks 
themselves, into the New York Clearing House and 
into the New York Stock Exchange. The com- 
mittee’s inquiry during the past twelve months has 
covered extraordinarily wide range; its report was 
placed in the hands of Congress on Friday of last week. 

Whatever may have been expected regarding 
the reception of that report, there can be no doubt 
whatever that it has fallen extremely flat. Beyond 
a more or less perfunctory discussion of its varied 
recommendations, we have been unable to detect, 
in the press or in private conversations, any sign of 
alert public interest in the document. This resul 
may, no doubt, be partly explained by the fact that 
the Pujo committee’s report was submitted to the 
House in the closing hours of an expiring Congress, 
when all the attention of Congress itself was con- 
verged on passing the appropriations bills, and when 
all the attention of the country at large was directed 
to the coming change in the National Administra- 
tion. But the public apathy toward the report is 
also explained by other circumstances. 

Not only was the report submitted to Congress 
two or three days before the legal death of that body, 
but it was placed in the hands of the Pujo committee 
itself a very short time before its publication. 
The regular Banking and Currency committee of 
the House, by which the Pujo committee was named 
to make the inquiry, would ordinarily have been 
expected to pass on the report before its submission 
to Congress. On such short notice, and at such a 
time, the main committee declined to do this. How 
much serious consideration the sub-committee of 
eleven had itself been able to give to the reeommenda- 
tions of the report which were drawn up by the com- 
mittee’s counsel at a distance from Washington, it 
is impossible to say. Perhaps it is sufficient now 
to remark that the general public has at no time taken 
very seriously the personality of the sub-committee 
and that not only the preparation of the report, but 
the entire conduct of the cross examination, has 
been exclusively in the hands of the committee’s 
counsel. The minority report, in fact, makes the 
somewhat striking statement that the committee’s 
majority agreed at the outset with its counsel that 
no member of the committee should interrogate 
witnesses on any essential point of evidence. We 
do not recall any instance of so peculiar a self-deny- 
ing ordinance in the history of Congressional inquiries. 

Coming down now to the report itself, which is 
very voluminous, it may be remarked, first and 
briefly, that this report declares the suspicions 
intimated in the House resolution to have been veri- 
fied. This finding is summed up in its statement 
that ‘Your committee is satisfied from the proofs 
submitted, even in the absence of data from the 
banks, that there is an established and well defined 
idéentity,and eommunity of interest between a few 





a 


great and rapidly growing concentration of the con- 
trol of money and credit in the hands of these few 
men.” That this alleged group of financiers con- 
trols the market for new security issues, fixes the 
rate for call money in New York, and in general 
exercises what is virtually a monopoly over the great 
investment markets, is plainly alleged. As was to 
be expected under the circumstances, the report 
has also some decidedly antagonistic remarks regard- 
ing the long-established policies of the New York 
Clearing House and Stock Exehange. 

This, we presume, was anticipated by those who 
have observed the spirit in which the committee’s 
hearings were conducted. The remedies proposed 
are comprised in two dozen or more bills, chiefly 
concerned with the regulation of the banks, but 
touching also on clearing houses and stock exchanges. 
The proposals embodied in these bills range all the 
way from moderate suggestions, which would do 
little more§than enforce the prineiples of the existing 
national bank law, to proposals so extreme and high- 
handed as quite to surpass anything of the sort 
hitherto laid before Congress. So far as regards 
bank regulation, the committee proposes that two 
or more banks should not be permitted to consolidate 
without the approval of the Comptroller of the Cur- 
rency; that no person should be permitted to be a 
director in more than one national bank serving 
the same community; that no stock of any national 
bank shall be owned or held, directly or indirectly. 
by any other bank or trust company or holding com- 
pany; that voting trusts in banks shall be proht- 
bited; that cumulative voting for bank directors be 
enforced; that security-holding companies as adjunets 
to banks be prohibited; that inter-State corporations 
shall not be permitted to constitute any one banker 
or banking institution as their sole fiscal agent im 
disposing of security issues; that inter-State corpora- 
tions shall be prohibited from depositing their funds 
with private bankers; that railroad reorganizations’ 
shall be under the charge of the Inter-State Commerce 
Commission; that officers in national banks shall 
not be allowed to borrow from their own institu- 
tions, nor directors, except under certain stipulated 
conditions; that national banks be prohibited from 
directly or indirectly engaging in promotions or 
underwritings, and that officers and directors of 
national banks be forbidden to participate in pro- 
motions or underwritings in which their own banks 
may be or may become interested. 

There are other recommendations, but we have 
summed up those which are essential. Of these, 
some are fairly debatable. The proposal to establish 
a veto by the Government’s banking authorities 
on consolidation of banks has some arguments in 
its favor; so have the provisos regarding ownership 
of one bank’s stock by another; so has the prohibi- 
tion of borrowing from their own banks by bank 
officers; and so, in a somewhat marked degree, has 
the suggestion regarding railway reorganizations. 
But these proposals, many of which to a large degree 
are embodied in the present national bank law, are 
offset by the extraordinary character of other pro- 
posals to which we have referred. Many of those 
proposals seem, indeed, to have been set forth with 
absolutely no concern as to why the practice which 
is to be prohibited had grown up: 

This is largely true in the suggésted prohibition 
of one man serving as director of two banking insti- 
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tutions in one locality. The inference of the report 
appears to be that such dual service is not possible 
except with an evil purpose. We had supposed that 
the practice, whether good or bad, had grown up 
mainly because of the wish, entertained by share- 
holders and directors of such institutions, to strength- 
en their own institution in the eyes of the public 
through associating with it names of eminent and 
respected financiers. Again, in the matter of a 
railroad doing business with any one bank or banker 
which it may name as its sole fiscal agent in disposing 
of its security issues, the inference appears once 
more to be that something is suspicious in a system 
of this sort. Yet a very slight knowledge of the 
practice prevailing in business at large should have 
shown the committee that such affiliations have not 
only been adopted but have at times been deemed 
necessary, both by individuals and by private part- 
nerships, and that their purpose has been exactly 
the same as that entertained by inter-State corpora- 
tions which enter on similar contracts. 

A great variety of circumstances, all of them 
bearing on the facilitating of the normal business of 
such an individual or partnership or corporation, 
dictates the manner in which such relations are 
established. Precisely the same thing may be said 
regarding deposit of corporation funds with private 
bankers. It is to be presumed that the corporation 
itself is sufficiently well advised as to who can do 
its business best, to enable it to make such choice. 
If not, it is somewhat difficult to perceive why the 
overbearing influence of a powerful bank might not 
become as potent an influence for over-ruling in- 
dividual preferences as the overbearing influence 
of a private banking house. The whole discussion 
of this matter brings us into the domain of unfounded 
inference, and suggests, as many other portions of 
the report suggest, the advisability of coming down 
to plain and every-day common sense before drawing 
up Congressional statutes. 

As regards the Clearing House, the report ad- 
vocates compulsory incorporation and _ prohibits 
absolutely any periodical examination of members 
by a committee of the Association. Whether the 
Clearing House would, or would not, be better off 
if incorporated is an open question—some perfectly 
good judges think that it would. But it strikes us 
that prohibition of the examination of members by 
the Clearing House committee is again framed in 
total ignorance of the circumstances which brought 
about such a practice. Every one familiar with 
the history of New York banks knows that this 
expedient was adopted in behalf of the general 
public and the depositors in the New York banks, 
and that it was adopted, not to serve the private 
ambitions of the Clearing House, but because re- 
peated and disastrous experience had taught that 
the inquiries of the State and National Bank depart- 
ments were inadequate for such protection. 

Regarding the Stock Exchange, it is as difficult 
to understand the recommendations in the report 
as it was to understand the seemingly vindictive 
cross-examination of Stock Exchange witnesses last 
spring. The report itself openly confesses doubt 
as to the legality of regulating stock exchanges 
through the}Federal Government. Yet it proposes 
a series,;of drastic requirements, including incorpoa- 
tion, a 20\per;cent{margin as an unvarying minimum 
on purchases of/stocks, and a number of other more 
or less'minuteXregulations. After admitting itself 





to be at a loss as to how the Federal Government 
should enforce its power in matters of this sort, 
and after pointing out that the State and not the 
Nation is entitled to undertake such supervision, 
the extraordinary proposition follows, ‘‘that Congress 
prohibit the transmission by the mails or by tele- 
graph or by telephone from one State to another 
of orders to buy or sell and of quotations or other 
information concerning transactions on any stock 
exchange” not incorporated, and not conforming 
to the committee’s other stipulations. 

The natural comment on this suggestion would be 
that it is wholly unenforceable. But the committee 
has risen above such considerations. It couples 
the foregoing recommendation with an actual draft 
of a bill in which it is provided not only that ‘‘no 
letter, package, circular, pamphlet, postcard, news- 
paper or other form of printed or written statement” 
containing quotations ‘‘or other information’ con- 
cerning dealings on an unincorporated stock ex- 
change shall be sent through the mails, but that any 
one mailing such a communication knowingly “shall 
be fined not more than $1,000 or imprisoned not more 
than two years, or both, for the first offense, and for 
any subsequent offense shall be imprisoned not more 
than five years.” A similar penalty is inflicted on 
officers of a telephone or telegraph company who are 
guilty of knowingly transmitting messages of a 
similar purport. When it is considered that these 
extraordinary penalties are imposed not for neglect 
to conform to a Federal incorporation law, but for 
absence of conformity with a preconceived state of 
the law regarding incorporation, the remarkable 
spirit displayed in the Pujo committee report may 
be fully appreciated. 

Since the life of the committee itself ended at 
midnight on March 8, along with the life of the House 
of Representatives which appointed it, the report 
is already a matter of the past, on which no action 
is to be expected. Whether its recommendations 
are destined, in whole or in part, to receive considera- 
tion at the hands of thenew Congress, will naturally 
depend on the view which that Congress takes of 
the proposals which we have just reviewed. 








NEW YORK CENTRAL AND TRYING RAILROAD 
CONDITIONS. 

The annual report of the New York Central RR., 
submitted the present week, and covering the 
calendar year 1912, contains some _ illumining 
statistics and remarks bearing upon the trying con- 
ditions under which railroad operations have to be 
carried on at the present time. The rise in operating 
cost, the inability to prevent constant augmentation 
in expenses, the growing burden of taxes, the added 
outlay on account of repeated advances in wages, the 
higher prices for new equipment, the uninterrupted 
need of new capital, the small margin above interest 
and dividend requirements remaining on the year’s 
results, and other kindred things, are all discussed 
in an interesting and convincing way. 

Traffic and crop conditions during the year were 
satisfactory, and accordingly the road was able to 
show a substantial addition to its revenues. Unfor- 
tunately, increased expenses consumed almost the 
whole of the increase, leaving only a very small 
gain in net earnings, while interest and rental charges 
were very considerably larger. The report relates 
only to the New York Central proper. The auxiliary 


system of roads west of Buffalo, like the Lake Shore 
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& Michigan Southern, the Michigan Central, the 
Pittsburgh & Lake Erie, the Big Four, &c., are not 
included. In reviewing the results for the calendar 
year 1911, we noted that the gross revenue from the 
rail operations had, for the first time, reached and 
passed the 100-million mark, the total being $103,- 
954,863. In 1912 there was a furtherjincrease of 
nearly 6 million dollars ($5,945,152), bringing the 
total up to $109,900,015. If the revenue from 
auxiliary operations (connected with, but in addition 
to transportation by rail) be added, the aggregate is 
raised to $115,479,099. But while the revenues 
from the rail operations increased $5,945,152, ex- 
penses increased in the sum of $5,610,950, and thus 
the addition to net earnings was no more than 
$334,202; then, also, $376,511 gain in Ithejrevenues 
from the auxiliary operations was attended by 
an augmentation in expenses of $373,961, leaving 
only $2,550 added net from that source. At the same 
time taxes jumped still higher, having been boosted 
up $454,762 further, after an increase in the previous 
year of $749,933. President William C. Brown 
points out that the amount of taxes accrued during 
the year was $5,918,483, and was equal to 5.13% 
of the entire gross operating revenues of the year. 
The significance of these figures should not be over- 
looked by the reader. He should ponder well the 
fact that in the case of this great railroad system, 
with}its immense yearly revenues, considerably in 
excess of 5% of the entire receipts (gross, not net, let 
it be understood) is being paid over to the public 
authorities in support of government through tax 
levies imposed by such authorities. 

After having provided for the increased taxes, 
the Central actually finds itself with smaller net 
earnings for 1912 than it had in 1911, the compari- 
son being $23,010,367 against $23,128,376. Income 
from investments was $1,644,412 more than in the 
preceding year, but this was not anywhere near 
sufficient to offset the increase in fixed charges, which 
in 1912, by reason of the new bond issues put out, 
were $2,951,015 greater than in 1911. The final 
result is that the company had only $13,879,837 
available for the payment of dividends in the late 
year, against $15,304,449 in 1911. In this last- 
mentioned period the dividend rate, it will be remem- 
bered, was cut from 6% per annum to 5%. On 
this basis the dividend requirement in 1912 was 
$11,136,465, leaving, therefore, only $2,743,372 sur- 
plus above the dividend for 1912 against $4,167,984 
in 1911. Out of the surplus of 1911 $2,500,000 was 
appropriated to cover replacement value of aban- 
doned property, including buildings at the Grand 
Central Terminal. Under the diminished surplus 
of 1912 a similar appropriation was deemed inex- 
pedient. 

The $2,743,372 surplus for 1912 is equal to only 
about 144% on the stock and President Brown refers 
to it as ‘“‘a slender margin from which to provide 
against less favorable years and to put something 
back into the property from earnings which should, 
if possible, be done every year.’’ He quotes the 
statement made by the Arbitration Commission 
which passed upon the question of the demands of 
the locomotive engineers for increased pay, to the 
effect that “if a just increase in wages places the pub- 
lic utilities in a position that does not enable them to 
secure a fair return upon capital invested and main- 
tain a proper reserve, they should be allowed to 





increase their rates until they are in that position,” 


and then makes the observation that in the light of 
conditions present and immediately prospective, it 
does not seem that an application to the Inter-State 
Commerce Commission for permission to make some 
increase in freight rates can be long deferred. With 
this statement all fair-minded persons must perforce 
agree. 

With reference to the increase in expenses the 
report tells us that “every detail of operation has 
been watched constantly and intelligently, and no 
expense incurred not absolutely necessary to main- 
tain the property in that high state of efficiency 
necessary to render safe and satisfactory service to 
the public.’”’ The further growth in expenses in 
1912 was in part due to the increase in the rates of 
pay of the engineers made under the award of the 
arbitration board, and, speaking generally, higher 
wage schedules are a most important element in the 
growth. But advanced prices for many other things 
also enter into the account. Efficiency of operations 
has been carried still higher, but the savings in that 
way have been insufficient to overcome the increases 
in expenses in other directions. The report points 
out that efficiency of operation of equipment is 
clearly indicated by the statistics of mileage of loco- 
motives, trainsandcars. Freight locomotive mileage 
actually decreased 686,021 miles and freight train 
mileage decreased 378,799 miles, in face of the fact 
that loaded freight car mileage increased 19,574,385 
miles. This means, of course, that the freight train 
load was still further added to. As a matter of 
fact the average train load increased 35.49 tons, or 
more than 8%, over the preceding year, following 
an increase of nearly 13 tons in the average in the 
preceding year. The train load now is up to 465 
tons. This covers simply revenue freight. Includ- 
ing company freight the average is 521 tons. 

President Brown discusses at length the award of 
the Arbitration Commission in the locomotive 
engineers’ controversy, and says it is to be feared 
that the result of the advances made in this instance 
will be a gradual increase in compensation of railroad 
employees. He then gives some instructive figures 
showing what the increases in wages made during 
the last seven years are costing the road. He says 
that in the year 1905 the gross earnings of the New 
York Central were $86,095,692. Of this amount 
$36,570,212, or 42.47%, was paid in wages. In 
1912 gross earnings were $115,479,099, and of this 
no less than $54,115,761, or 46.86%, was paid in 
wages. Making due allowance for the additional 
force in the service, the company was forced to pay 
in 1912 $9,500,000 more to its employees than it 
would have had to pay if the rates of wages in effect 
in 1905 still prevailed. What all this means to the 
road appears from the further statement that the 
increased payment on account of the higher level of 
wages was equivalent to 4.27% on the company’s 
entire amount of stock outstanding. 

Prices of equipment are now also rapidly rising 
again. In October and November 1911 contracts 
were made for 1912 delivery of 14,500 40-ton box 
cars at an average cost of $790 each. The best 
price obtainable for the same cars for 1913 delivery 
is now $1,075, an [increase of $285 fper car, or 36%; 
2,900 50-ton hopper cars were contracted for at the 
same time at $810 each; these cars now cost $1,113 
each. Locomotives ordered in December 1911 and 
bought at $22,456 each, now cost $26,030, and pas- 
senger engines which cost $24,780 now command 
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$26,315. Such has been the rise in the prices of lof the different classes of freight is taking place, 


equipment that: the rolling stock delivered in 1912, if | 


purchased at the prices prevailing in December 1912 
instead of those availed of in 1911, would have cost 
$5,206,000 more. 

On new equipment hereafter purchased the company 
will, of course, have to pay the higher prices, and fur- 
ther additions to equipment from year to year are 
a constant necessity. In fact, there is reference to 
some new equipment trusts for large amounts which 
were created the latter part of 1912. There was a 
net increase in the bonded debt of the company 
during the year of $46,157,617. A considerable 
portion of this was incurred in taking over the stock 
of the New York & Harlem RR., that of the Rome 
Watertown & Ogdensburg RR. and that of the 
Utica & Black River RR. But that the company’s 
new capital requirements in the ordinary way are 
very heavy is evident from the fact that the charges 
to property account during the twelve months 
ageregated $17,083,899 and that expenditures on 
account of construction work on leased lines amounted 
to $12,229,631, making a grand total of extraordinary 
expenditures in 1912 of $29,313,530. From a study 
of the balance sheet, it would appear that some new 
financing will be necessary in the near future, inas- 

much as the company had $14,190,600 of loans and 
bills payable Dec. 31 1912, against only $1,390,000 
on Dec. 31 1911. 

As is known, the company’s new terminal station 
in this city was opened last month—Feb. 2 1913. 
Well-merited pride is taken by President Brown in 
the fact that the entire work of re-construction of 
the terminal proceeded without interruption of train 
service and the prompt handling of the heavy traffic 
and without a single serious accident to a passenger 
from the construction, excavation and blasting neces- 
sarily incident to the carrying on of an improvement 
of such magnitude. 








THE PENNSYLVANIA RAILROAD REPORT. 

In the Pennsylvania Railroad report, as in that of 
the New York Central, the most noteworthy feature 
is the rising cost of operations as measured bythe ad- 
ditions to expenses and to interest and dividend re- 
quirements, the latter caused by the increase in 
capitalization which results from the enlargement 
of the facilities of the system in order to take care of 
the growing volume of business. The report is for 
the calendar year 1912. This was a period of favora- 
ble conditions for the railroad carrying interest, and 
particularly for the Pennsylvania Railroad system. 
When we speak of favorable conditions we have refer- 
ence only to the volume of business. Other favoring 
conditions have long since disappeared. Time was 
when the railroads could count upon growing effi- 
ciency of operations being reflected in results, so that 
with the expansion in the volume of traffic the cost 
of moving the same per unit of service would be re- 
duced, if only a very little. That time seems to have 
gone, apparently never to return. Cost per unit of 
service will not decline, no matter what efforts may be 
put forth to that end, no matter howlargethe growth 
in traffic, no matter what the advance in operating 
efficiency. Time was, too, when the roads could oc- 
casionally look for slightly better rates, but that time 
also has been relegated to limbo. The Inter-State 
Commerce Commission will not permit advances 
in freight schedules, nor will the different State 
commissions, and no adjustment of the proportions 





bringing with it a rise in the general average of rates 
for the entire freight movement. The lower-class 
freights predominate and the average rate realized 
tends unerringly downward. 

The present Pennsylvania report furnishes an il- 
lustration of the truth of all these statements. There 
was an enormous addition in 1912 to the volume of 
traffic, but the ultimate yield, after allowing for 
augmented expenses and a return on the larger capi- 
tal outstanding, was astonishingly small. Growing 
activity marked the country’s industries during 
1912, and the iron and steel trade experienced the 
most noteworthy revival, perhaps, in its history. 
Such a situation was manifestly of the greatest bene- 
fit to the Pennsylvania Railroad by reason of the 
magnitude of its coal traffic, the road ranking by 
far as the foremost coal-carrying system in the coun- 
try. Note that the actual number of tons of coal 
and coke carried during 1912 over the lines directly 
operated east of Pittsburgh, after eliminating all 
duplications, amounted to 72,714,126 tons, and that 
this was an increase over the previous year of nearly 
61% million tons, or 9.72%. The tonnage movement 
one mile of coal and coke over the Eastern lines di- 
rectly operated was no less than 13,152,847,365, as 
compared with 12,044,190,856 in 1911, an increase 
of 1,108,656,509, or 9.20%. 

These figures have reference merely to the coal 
and coke traffic. The freight traffic as a whole dur- 
ing 1912 increased even faster, both proportionately 
and absolutely. The number of tons of freight moved 
gained 18,250,571 tons, or 14.52%, and the number 
of tons moved one mile gained 2,592,721,022, or 
13.35%. The passenger traffic did not expandin the 
same ratio, and yet registered satisfactory growth, 
the number of passengers carried having increased 
7.42% and the number one mile 6.71%. 

Under these circumstances it is not surprising that 
the gross revenue from railroad operations on the 
lines directly operated for the year 1912 should have 
reached the imposing sum of $174,607,598, the very 
largest in the history of the company, and that this 
gave an increase of $17,120,185, or 10.87%, over the 
calendar year 1911. But the operating expenses were 
likewise the very largest on record, the augmenta- 
tion over the preceding year being $13,409,551, or 
11.84%. In other words, the $17,120,185 addition to 
gross yielded only $3,710,634 addition to net, and 
even this was artificial to the extent of $786,230, inas- 
much as the report tells us that the rules of the Inter- 
State Commerce Commission made necessary cer- 
tain changes in the methods of stating the account, 
with the effect apparently of swelling the net income 
in the sum mentioned, namely $786,230. This re- 
duces the gain in net to less than $3,000,000. But 
the company had a larger amount of stock outstand- 
ing on which to earn a return, and consequently the 
call for dividends on the same rate of distribution as 
in 1911 was increased about 114 million dollars, being 
$27,198,918 for 1912, against only $25,950,857 in 
1911. This leaves remaining only a little over 1% 
million dollars out of the $17,120,185 gain in gross 
earnings. 

What attracts particular attention is that, this 
absorption of added revenues through increased ex- 
penses and fixed charges has occurred in face of a 
further development of operating efficiency. We have 
already seen that the number of tons moved gained 
14.52% and the number moved one: mile 13.35%. 
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On the other hand, the addition to freight-train mile-| 


age was only 10.95%. It results from this that there 
was a further addition to train-load, bringing it up 
to the magnificent figure of 685% tons, which is 
141% tons better than in 1911, this latter, in turn, 
being 22 tons better than in 1910. In face of this 
larger train-load, the net earnings per freight-train 
mile were reduced, being only $1 18 in 1912, against 
$1 21 in 1911. The gross earnings per train mile were 
larger by reason of the increased load, being $3 99, 
against $3 94, and this, too, in face of a slight de- 
crease in the average rate realized per ton per mile. 
‘The expense per train mile, however, was $2 81 in 
1912, against $2 73 in 1911, causing the loss in net 
noted. 

In considering the reasons for the great augmenta- 
tion in expenses, both absolute and relative, it is 
plain, of course, that one element in it has been the 
expansion in the volume of traftic. This, the report 
tells us, necessitated not only greater outlays for 
transportation expenses, but also for repairs and re- 
newals of road-bed, bridges and buildings, signals 
and interlocking systems, and for other items which 
add to the safety and comfort of the patrons and 
employees of the road, as well as for repairs and re- 
newals of equipment and increased charges for de- 
preciation. Expenses were also considerably increased 
by the severe winter weather prevailing in January 
and February 1912. Making due allowance for all 
this, the fact remains that the main elements in the 
rise in operating cost are (as given in the report) 
higher wages, the operation of the Extra Train Crew 
Law, increased cost of fuel and other materials and 
improved standards of track and other construction 
to meet the requirements of heavier rolling stock. 

In the figures given thus far, we have been dealing 
simply with the results for the Pennsylvania Rail- 
road lines directly operated east of Pittsburgh. If 
we take the figures for the whole Pennsylvania Rail- 
road System, including all lines owned, operated or 
controlled both east and west of Pittsburgh, the show- 
ing is precisely the same—that is, a tremendous addi- 
tion to gross is reduced to the vanishing point. In 
this case we have totals of huge magnitude, the gross 
operating revenues being $374,096,180. The gain 
over the year preceding amounts to $37,612,367, 
but $30,572,593 of the whole sum has been eaten up 
by increased operating expenses, leaving the addi- 
tion to net only $7,039,774. Interest and rental 
charges were also larger, and in the final result the 
imecrease remaining is enly $1,251,205. In other 
words, that is all that is left after making provision 
for expenses and fixed charges out of a total gain of 
$37 ,612 ,367. 

Coming back to the Pennsylvania proper, we find 
that the income statement shows a balance of $1,661,- 
103 on the year’s operations in excess of the require- 
ments for the 6% dividends on the company’s stock. 
This, however, is after setting aside $6,000,000 for a 
reserve for additions and betterments not properly 
chargeable to capital account, as against only $,- 
000,000 similarly reserved in the previous year. 

Capital requirements will continue uninterrupted, 
as it is necessary all the time to provide further equip- 
ment and further facilities; hence, constant addi- 
tions to net earnings are necessary from year to year 
to make it possible for the company to come out even. 
There have been rumors recently that additional 
amounts of stock or bonds or other obligations were 
presently to be issued. The report distinctly says 











that provision will have to be made for the raising of 
new capital. The statement made is that it will 
shortly be necessary for the company to provide 
capital for the $10,222,500 of 10-year gold converti- 
ble 344s which matured Nov. 1 1912 and for $9,- 
735,000 of collateral trust. 414s due June 1 1913, 
together with maturing equipment trust obligations 
and also for new construction work, the extension 
and improvement of terminals, track and facilities, 
and the purchase of equipment. It is added that 
the matter is now receiving careful consideration, 
but no decision has yet been reached as to the form 
or extent of the proposed financing. Reference to the 
balance sheet shows that, aside from the $10,222,500 
of convertible 34s taken care of in November last 
out of current cash, $4,869,000 of equipment trust 
obligations were paid off and also $334,438 of mort- 
gages and ground rents, besides smaller amounts 
of other obligations. We find, too, that the new 
capital outlays for the twelve months, that is, the 
amount directly charged to capital account, reached, 
according to the balance sheet, $14,706,637. 

Under these circumstances, it is not surprising to 
find that the company holds $20,868,942 less of 
eash than at the close of the previous year, after hav- 
ing created $5,000,000 of loans and bills payable. 
It must not be supposed, however, that there is no 
immediate pressing need for new financing. Even 
after the reduction in its cash holdings it held Dec. 31 
1912 $30,207,397 of actual cash, and its working 
assets, including this cash but excluding materials 
and supplies, aggregated $60,078,321, while the work- 
ing liabilities were only $34,344,200 and the liabili- 
ties accrued but not due (for interest, rents, taxes, 
&c.) $7,001,976. 





as 


RAILROAD GROSS AND NET EARNINGS FOR 
THE CALENDAR YEAR. 


We complete to-day our tabulations of the earnings 
of United States railroads for the calendar year. 
Two weeks ago we presented elaborate compilations 
dealing with the figures of gross earnings. Wenow 
present complete tabulations covering both the 
gross and net results for the twelve months. In 
the comparisons of the gross, it will be recalled, 
the striking characteristic was the splendid amount 
of gain disclosed. The figures of net are interesting 
and instructive in showing how large a part of the 
additions to gross revenues was consumed by aug- 
mented expenses. The length of road represented 
by our statements to-day is 239,691 miles, which is 
only 2@3% short of the entire railroad mileage of the 
country. On this the increase in gross is found to 
have been $221,579,969. Of this, however, no less 
than $161,229,136 was eaten up by larger expenses, 
leaving the gain in net no more than $60,350,833. 
In ratio the gain in gross has been 8.06% and in 
net 6.88%. 








January 1 to December 31. 


| Increase or Decrase. 
(458 roads.) 1912. 


1911. 

















| Amount. . % 

Dae 00 NG ods C5 bh ces o Ka heat aad | ade 1.71 
Operating expenises.._~____~.._7)2'074'421/494 1'913'102-388 4 161-239°190) 9:96 
Net earnings. ........-...-.2 937,968,711 877,617,878 +60,350,833| 6.88 





In our article two weeks ago we pointed out that 
the improvement inthegross, though of huge magni- 
tude, was not as large as it seemed by reason of the 
extent of the total, the aggregate of the gross for 
1912 running in excess of $3,000,000,000. Another 
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reason qualifying somewhat the significance of the 
improvement was the fact that comparison is with 
rather indifferent results the previous year. The 
same remarks apply on the present occasion, only 
with much greater force. Stated in brief, the 1912 
gains in both gross and net followed losses in 1911. 
In the gross the falling off in 1911 was $30,024,816, 
or 1.06%. It was found possible to offset this in 
only small degree by reductions in expenses, so the 
greater part of the shrinkage in grosscounted as 
a loss in the net. In other words, there was a de- 
crease of only $5,736,428 in expenses, leaving a loss 
in net of $24,288,388, or 2.67% in the net earnings. 
Thus, if we take the two years together, the in- 
crease in net has been only $36,062,445. 

But even this does not tell the full story of increased 
expenses. In the calendar year 1910, when the 
addition to gross earnings reached $239,011,258, 
expenses rose in the prodigious amount of $230,014- 
410, leaving, therefore, the insignificant gain of 
$8,996,848 in net. If now, we go a step further and 
combine the increases and decreases for the last 
three years, we find that the gross for the three 
years shows an improvement of no less than $430,- 
566,411, but that the addition to the net for the 
same three years amounts to only $45,059,293, or 
a little over 15 million dollars per year. Such 
figures well illustrate how difficult is the task of the 
managers of the roads in getting any profit out of the 
additional traffic handled. It is obvious that in- 
creasing net averaging only $15,000,000 per year 
will not meet the extra charges on the new 
capitalization that the roads had to put out in order 
to handle the additional traffic. 

In recent years 1909 has been the only one record- 
ing a substantial addition to the net. But the 
results then were wholly exceptional. At that time 
the roads were still economizing in every conceivable 
way, cutting down their outlays in all directions, 
and accordingly they were able in their returns to 
show very satisfactory increases in both gross and 
net. The fact must not be overlooked, however, 
that the 1909 improvement was deprived of much 
of its significance because of the fact that there had 
been such a tremendous shrinkage in revenues, 
gross and net, in 1908, following the panic of 1907. 
Hence, this improvement represented to a consider- 
able extent merely a recovery of what had been 
previously lost. The increase in gross in 1909 
was $282,453,959 and in net $151,040,332. For 
1908 our tables showed very large losses in both gross 
and net—$301 ,749,724 in the former and $53,371,196 
in the net. But our compilations at that time were 
not so nearly complete as they are now. They covered 
only 199,726 miles. Careful compilations which we 
then made showed that if we could have returns for 
the whole railroad mileage of the country, the de- 
crease in gross earnings for 1908 would have reached 
no less than $345 ,000,000 and the loss in net earnings 
about $60,000,000. 

In the following we show the yearly comparison 
as to both gross and net for each year back to 1890. 
For 1910 and 1909 we take the aggregate of the 
monthly totals as given out by the Inter-State 
Commerce Commission, but for preceding years we 
give the results just as registered by our owntables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads to furnish 
monthly figures for publication. 


a 





Net Earnings. 


Year 
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1891'1068,333,463 
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+51,977,298'341,280,498 306,365,696 
+ 67,869,442:364, ,293 656 342 385,415 
+ 109,919,860'413,354,253 367 ,336,951 
+ 108,140, ras »790,985 432,565,578 {30 





1899 1209,137,161/1099, ,217,301 
1900, 1374,123,161/1265,982, 763 










1901/1522, 309, 1651383, 335, 544 + 138,973,621/528,962, 185,464, 161,655) +64, 300;5 
1902) 1528, ,344,977 1446,397,592 +81,947,385.489,879,407 493 045,51 
1903) 1733,784,055 1547 ,759 ,417| + 186,024, 638.552, 260,597 503, 557, 





1904,1774,971 ,552|1766,512,97 + 8,458,5821553,586,219 557 485,91 ,899,6 
1905) 1895, 473, ,120/1745, 392,445 + 150,080,675591 ,875,952 543,770,532 + 48,105,420 
1906 2103 ,087 ,760 1894 ,06 8,617 +209,019, 143 665, 080, £905 592,1 
1907/2287 ,501 ,605 2090, 308. 451) + 196,906, 154'660,753,545 665, 280,191, —4,526,646 
1908/2235, 164, 873 2536, 914 ,597'—301, '749,724/694,999 ,048'748,370,244\—53,371,196 
1909|2605 ,003 »302'2322, 549,343) + 282,453,959/901,726,065 750,685,733) + 151040 332 
1910\2836,795 ,091 2597,783, 833 +239,011,258'909,470, 059 900,473,211 
1911/2805, 084,723 2835,109,539| —30,024, '816|883,626,478 907,914, 


a ne ,»390 ,205 2790, {810,236 |-+221,579, 9691937, 968, 711877, 617,878) + 60,350,833 


Note.—The number of roads included was 202 in 1890, 214 in 1891, 206 in 1892, 
192 in 1893, 199 in 1894, 202 in req 196 in 1896, 185 in 1897, 176 in 1898, 165 in 
1899, 175 in 1900, 155 in 1901, 166 in 1902, 167 in 1903, 170 in 1904, 148 in 1905, 
_ jn 1906, 152 in 1907, 164 in 1908, 814 in 1909, 796 in 1910, 774 in 1911, 458 in 


Neither the Mexican roads nor the coal mining operations of the anthracite coal 
roads are included in this table 


The bulk of the improvement in 1912 in the gross 
and more than the whole of the improvement in the 
net occurred in the last half of the year. ‘Trade 
revival had then got under decided impetus and the 
excellent grain harvest afforded a large movement 
of agricultural products and also assured great 
prosperity to farming interests, which was reflected 
in an increased passenger traffic. To show how 
much more favorable the results were in the last six 
months than in the first six months, we give herewith 
the figures for the first half of the year and those 
for the second half separately. It will be observed 
that in the first half there was only $56,349,506 
gain in gross while there was a loss of $2,037,477 in 
the net, but in the second half the addition to 
gross reached no less than $165,230,463 and there 
was an addition of $62,388,310 in the net. 























First Siz Months. Last Sir Months. 
1912. 1911. 1912. 1911. 
Steen 1,365,355,859 1,309,006,353 1,647,034,346 1,481,803,883 
mesons ..........--.. 991,985,688 "933,598,705 )1,082,435,806| 979,593,653 
0S ae oe Be eC 373,370,171) 375,407,648| 564,598,540! 502,210,230 











From the following, showing the comparisons for 
each of the twelve months, it will be observed that in 
January, on account of the severe cold prevailing, 
there was a small decrease even in the gross and 
quite a large decrease in the net. The augmenta- 
tion in expenses also caused losses in net in April and 
May (although the gross then showed slight in- 
creases), when coal-mining was suspended over large 
areas and when much interruption of traffic on 
certain roads was occasioned by a very extensive 
overflow of the Mississippi River. It will not be 
necessary, however, to go into any extended analysis 
of the influences and events of the year, as the facts 
were fully set out in our review two weeks ago of the 
gross revenues of the roads. 


























Gross Earnings. Net Earnings. 

Month. 

1912. 1911. | Inc. or Dec. 1912. 1911. Inc. or Dec. 

: $ | $ $ $ $ 

Jan ...| 210,704,771) 213,145,078) —2,440,307, 45,940,706) 52,960,420) —7,019,714 
Feb __| 218,031,094; 197,278,939) + 20,752,155 57,411,107) 49,135,958] +8,275,149 
March | 237,564,332) 224,608,654 + 12,955,678) 69,038,987) 68,190,493 + 848,494 
April .| 220,678,465, 216,140,214, + 4,538, 251) 57,960,871) 63,888,490) —5,927,619 
May ..| 232,229,364) 226,184,666, +6,044,698) 66,035,597) 68,488,263) —2,452,666 
June ..| 243,226, 498) 228, ‘647, 383) + 14,579,115) 76,223,732) 71,689,581) + 4,634,151 
July ..| 245,595, 532) 222 ‘587, ‘872 + 23,007 ,660| 79,427,565) 70,536,977) +8,890,588 
Aug..-_| 276,927,416 251 ‘067, 032) + 25, ot 384) 99,143,971) 87,718,505) + 11,425,466 
Sept ..| 272,209,629, 252,318,597) + 19,891,032) 96,878,558] 90,842,946) +6,035, ‘612 
Oct ...| 293,738, 091 258, ‘473, 408) + 35, +, ,683)108 ,046 804 93.224.776 + 14,822,028 
Nov ..| 76,430 016, 244,461,845 + 31,968,171 93,017,842) 80,316,771) + 12,701,071 
Dec .-.| 263,768 1603) 234,087, ‘361 + 29,681,242) 81,701,974) 72,932,360) +8,769,614 








Note.—Percentage of increase or decrease in gross for the above months has 
been: Jan., 1.14% dec.; Feb., 10.52% inc.; Mch., 5.77% inc.; April, 2.10% ine.; 
May, 2.67% inc.; June, 6. 38% inc.; July, 10.34% inc.; Aug., 10.30% inc.; Sept., 
7.88% inc.; Oct., "13.64% ine.; Nov., 13.07% inc.; Dec., 12.68% ine. 

Percentage of increase or decrease ‘in net for the above months has been: Jan., 
13.25% dec.; Feb., 16.84% ine.; Mch., 1.24% ine.; April, 9.28% dec.; May, 3.58% 
dec.; June, 6.32% ine.; July, 12.61% inc.; Aug. 13.03% ine.; Sept., 6.64% ine.; 
Oct., 15.40% inc.; Nov., 15.81% ine.; Dec., 12.02% ine. 


“a2 

In Jan. the mileage represented was "237 “sas. in Feb., 237,082; in Mch., 238,218; 

in April, 236,722; in May, 235,410; in June, 235,385; in July, 230,712; "in Aug. ie 
239,230; in Sept., 237,591; in Oct., 237, 217; in Nov., 237,376; in Dec., 238,072. 
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BE With referenve to the separate roads it will be 
sufficient to say that the gains are very large and 
quite general In the case of the gross losses are 
very rare. In the net there are some decreases for 
considerable amounts, but they come from roads 
which suffered from exceptional causes ‘or conditions, 
such as the anthracite coal roads, where mining§was 
almost completely suspended in April and May, 
or the Harriman roads, where the shopmen’s strike 
proved very disturbing. In the following we show 
all changes for the separate roads and systems, 


whether increases or decreases, for amounts in excess 
of $500,000. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN 12 a a 


Increases. creases. 
Pennsylvania (3).-.-.-.-- 0$31,451,.459 | Internat & Gt North__- $1" 450,579 
Great Northern_.....-- 10,624,602 1, 17 


Central of New Jersey. - 

Baltimore & Ohio 10 66 Phila Balt & Wash___ _- 1.365.801 
Atch Top & San Fe BS) a Buffalo Roch & Pittsb_.. 1 
Chicago Milw & St 


San Ped Los Ang & S Lv. 
Lake Sh & Mich So 


Denver & Rio Grande... 1 
N Y Cent & Hud Riv_. @5 ‘895, 128 | El Paso & South West... 1,12 
Southern Pacific (12)... 5,788,803 


Delaware & Hudson 
Minn St Paul & Ly Ss 5.775.070 | St St Louis South West (2) 





73S end PS oo mats ; ; ae St Paul M & O. 974,396 
NY NH & par & | uincy. 5,484,405'N Y nee & St Louis 968 ,226 
ord... 5,099,024 ha ara ER Se 905.295 
aE i ht eae 4,943,532 | Duluth Mimabe & North 882.4 

et Pacific (2)...-- 4,928,764 Cin N O & Texas Pacific 863 423 
Norfolk & Western .-.--- 840,129 Lehigh Valley_________- .253 
Chicago & North West... 4,694,968 | Seaboard Air Line___-.-- 795,058 

Union oe Pacific ae 4,334,731 | Del Lack & Western__-_- 97 
Chicago Milw & Pu Sd-_- 3,780,603 ee RES a 778,382 
Elgin Joliet & Eastern... 3,691,212) Wheeling & Lake Erie_- 431 
Louisville & Nashville-. 3,442,933 Florence & Cripple Crk. 753,929 


Phila & Readi 909,299 Hocking Valley_____-- 


c2, 
2,853,560 | 








,04 

Pittsburgh & Lake Erie- Bessemer & Lake Erie__ 711,080 
Mic m Ooentral.....<« »747,263 San Antonio & Aran Pass 90,39 
Rock Island (2)....-.--- 2.6 ‘62  Picncodstact 90 
Chesapeake & Ohio----- 2,.461.424| Union Pacific_.__.-__- * 664,452 
Cleve Cin Chic & St L.. 2,282;324| Wabash__.__._.....-.- 56.8 
Boston & Maine.____-- 2,240,280; Minneap & St Louis____ 652,151 
Atlantic Coast Line. --.-_- 2,133,145 Maine Central___.....- 587.019 
er EJ iknneancee ,821,417 | Central of Georgia_-_--__- 556 573 

| Ee SRE ne a 1,806,855 | St Louis Brownsv & Mex 528,121 
Miseee yi Kan & Texas... 1,576,729 
Texas & Pacific... ..--- 1,535,587 Representing 92 roads 
St Louis & San Fran (4) 1,509,914 in our compilation. $197 ,455,718 








Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilations. 


a These figures cover merely the operations of the New York Centra 


itself. Including the various auxiliary and controlled roads, like the 
Mi _— Central, the Lake Shore, the “Big Four,’’ the ‘‘Nickel Plate,’’ 
&c., the whole going to form the New York Central System, the result is 


a sat of $22,890,7 
of $8, Newent 249. 
b These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern ines increased $17,120,185, and 
on Western lines increased $14,331,274. Including the lines 
controlled but operated separately, lav aggregate increase in gross east and 
west of Pittsburgh and Erie is $36,540,959. 
c These f are for the Railroad Company and do not include the 
operations of the Coal & Iron Co 


PRINCIPAL CHANGES IN NET EARNINGS IN 12 MONTHS. 


The result in the net for the entire system is a gain 











Increases. Increases. 
Missouri Pacific (2)... .568,596 | Union Pacific (3). spietieatce $762 .635 
Pennsylvania (3)... .-.--. .176,360 | Chesapeake & Ohio-_-_-- 743 .262 
Atch LA & — Fe (8)... 5,211,646 pemnemner & — , de 89 965 
Great Northern._.._.-- ©4146 .970 | SOUGREFR.... ..<-.----ce 634,716 
Minn 8st ee l& SSM... 3,674,178) Cleve Cin Chic & St L. 608 ,288 
Lake Shore & Mich Sou. 2,831,851) Buffalo Roch & Pittsb_- 504 684 
Chicago Milw & St Paul 2,492,920 
Northern Pacific. ---.- . 2,434,158 Representing 55 ro 
Chicago Milw & Pu Sd... 2,321,278 in our a ER ag 183 ,422 
Baltimore & Ohio. .--.- 2,168,323 
E Joliet & Eastern... 2,145,528 Decreases. 
N Y NH & Hartford... 2,096,037 ae ge a $1,724,834 
Boston & Maine-.-_-_--.-- 1,892,815 @ a 92.3 
Southern Pacific (12)... 1,890,453! Yazoo & Miss Valley__.. 1,148,203 
Pittsb & Lake Erie... - 1,654,432 | Dela Lack & Western __- ,020,574 
Norfolk & Western ---_-- gE Te ome : ,037 
Ped An& SL... 1,579,364 Lehigh Valley_____..__- 993 548 
ee & North West... 1,494,120' Texas & Pacific... _--. 963,158 
Missouri Kan & Texas.. 1,444,187 | Atlantic Coast Line. _- 796 .804 
Rock Island (2)...-.-.--.-. 1,384.6 hicago & Alton_____-- 78,453 
Phila & Reading._.-.-.-- 21,158,914 | Chicago & East Illinois-_- 636.136 
oe Oentral-=..... 1,084,263 | Western Maryland----- 0, 
o Burl & Quincy. 1,006,750 
Dulut ’Missabe & North 972,676 Representing 11 roads 
El Paso & South West_. 797 825 in our compilation. .$11,090,642 





z These figures are for the Railroad company and do not include the 
operations of the Coal & Iron Co. 

b These igure cover all the lines directly operated east and west of 
Pittsburgh and Erie. The net on Eastern lines increased $3,710,635 and 
the net on Western lines increased $2,465,725. ary the lines con- 
trolled but operated separately, there was an gregate increase in net 
east and west of Pittsburgh and Erie of $7,664,960. 

When the roads are arranged in groups or geo- 
graphical divisions we get increases in both gross and 
net in the case of all divisions except that embrac- 
ing Group 4 & 5, composing the Southern States 
south of the Ohio and east of the Mississippi. Here 
there is a slight decrease in the net and it is note- 
worthy that this occurs in face of an addition to 
gross revenues of nearly $25,000,000, thus showing 
what an important part increased expenses have 
played on Southern roads. We present our group 
table without further comment. 


SUMMARY BY GROUPS. 
Gross Earnings 














Section or Group. Inc. (+) or 
1912. 1911. Dec. (— 

Jan. 1 to Dec. 31— 3 $ o 
Group 1 (16 roads), New England 142,656,375 134,206,738 +8,449,637 6.29 
Group 2 (82 roads), East&Middle 735,080,961 685,041,363 +650,039,598 7.32 
Group 3 (64 roads), Middle West. 420,930,003 383,278,844 +37,651,159 9.70 
Groups 4 & 5 (88 rds.), Southern. 388,021,449 363,252,979 +24,768,470 6.82 
Groups 6 & 7 (75 rds.), Northwest 672,600,817 616,351,187 +56,249,630 9.12 
Groups 8 & 9 (92 rds.), Southwest 477,995,217 445,373,870 +32,621,347 7.32 
Group 10 (41 rds.), Pacific Coast. 175,105,383 163,305,255 +11,800,128 7.20 

Total (458 roads)..........-- 3,012,390,205 2,790,810,236 +221,579,969 8.06 























Net Earning 
——— M leauge —— Inc. (+) or 
1912. 1913. “om —" ma ki: 
: % 
Group No.1... 7,786 7,786 41,829,673 38,046,764 +3,782,914 9.94 
Group No. 2... 26,523 26,282 ,888,4 216,639 ,169 +6,249,.316 2.88 
Group No. 3... 25, 709 25,555 120,133,726 110, ,424 10, ,302 9.25 
Groups Nos.4&5 40, 711 40,075 114,835,557 115,310,004 —474,447 0.41 
Groups Nos.6&7 66 366 65,701 226,617,592 206,870,141 +19,747,451 9.54 
Groups Nos.8&9 55,835 54,660 137 ‘978, 815 124,105,216 +13,873,599 11.18 
Group No. 10.. 16,261 15,941 73, '858 66,641,160 +7,043,698 10.55 
TUGR accuse 239,691 236,000 $37,968,711 877,617,878 +60,350,833 6.88 


NOULE.—Group 1. includes all of the New England states. 


Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
neninsula, and that portion of New York and Pennsylvania west of Buffalo and 


Pittsburgh. 


Groups IV .and V . combined include the Southern States south of the Ohio and ea: 
of the Mississippi River. 
Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinofs; all of South Dakota and North Dakota and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 


through Denver. 


Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory, Missouri south of St. Louis and Kansas City: Colorado south of 
Denver, the who'e of Texas and the bulk of Louisiana; and that portion of New Mex- 
(eo north of a line running from the northwest corner of the State through Santa Fe 
and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Was 
and Arizona and the western part of New Mexico. 


We now insert our detailed statement for the last 
two calendar years, classified in groups in the same 
way as above and giving the figures for each road 


n, Idaho, California, Nevada, Utah 











separately. 
EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO DEC. 31. 
————_7ros Net ——. 
Group I. 1912 1911. 1912. 1911. Inc. or Dec. 
New Englanad— 3 z 
Atlantic & St L... 1,607,059 1,441,958 110,005 def27,597 + 137,602 
Bangor & Aroost’k 3,272,506 3,344,093 1,142,774 1,260,783 —118,009 
Boston & Maine_. 47,565,111 45,324,831 11,481,859 9,589,044 +41,892,815 
Can PaclinesinMe 1,385,914 1,224,199 def37,867 06,334 far” 2 
Central Vermont. 4,128,409 4,107,111 805,319 974,895 —169,576 
Grafton & Upton. 97,898 100,310 29,774 31,685 —l ‘911 
Maine Central... 10,956,265 10,369,246 3,067,786 2,979,148 + 88,638 
Montpelier & Wells 268,52 258,685 72,302 96,635 —24,333 
N YNH &€ Hartf. 67,850,238 62,751,213 23,849,076 21,753,039 +2,096,037 
Newport & Richf- 12,47 215, def35,949 defl1,014 —24,935 
| ERTS 3,612,521 3,416,711 ,961 848,595 + 38,366 
St Johnsb & L Ch- 46,103 92,568 74,580 : —19,804 
Sandy Riv & Rang 167,710 156,993 46,107 46,876 —769 
Sullivan County-.- 535,364 498,223 141,482 110,688 +30,794 
Union Freight- --- 116,596 113,349 30,119 33,448 —3,329 
Vermont Valley -- 533, 679 491, ‘715 ‘ 159,821 + 5,529 
Total (16 roads) 142,656,375 134,206,738 41,829,678 38,046,764 -+3,782,914 
aa I ORS --~ Net 
Group IT. 1912. 1911. 1912. 1911. Ine. or Dec, 
East & Middle. 5 3 b © 
Balto & Ohio. .-.- 98,121,277 88,071,011 29,045,418 26,877,095 -+2,168,323 
Buff & Susq RR. - ,692,500 ,842, 365,209 78,480 —13,271 
Buff & Susq Ry--- ,608 612,344 defl56,351 def93,978 —6§2,373 
Buff Roch & Pitts. 10,336,878 9,058,247 3,219,513 2,714.8 + 504,684 
Cent New England 3,670,275 3,326,548 1,842,389 1,511,172 +331,217 
CONE icctusce 2,331 178,22 123,616 87,547 +36 ,069 
Coudersp & Pt All 118,438 123,117 42,518 49,490 —6,972 
Cumberland & Pa. 930,200 900,051 279 ,642 229 ,025 +50,617 
Delaware & Hud... 22,417,071 21,357, '925 8,418,713 8,645,131 —226,418 
Del Lack & West... 38,496,731 37,711,752 13,716, '876 14,737,450 —1,020,574 
ERR as 28 177,497 ‘608 17.698 29.94 —12,244 
Del & Northern. -_- 107,239 100,468 16,266 + +13,081 
Donora Southern. 214,488 195,982 69, 14,931 + 54,412 
E Jer RR & Term. 315,977 278,245 183,328 149,297 +34,031 
E B’d Top RR &C y38,494 y30,260 y4,835 y5,16 —333 
| RE SC SS 50,768,531 48,983,610 16,160,847 17,193,626 —1,032.779 
Chicago & Erie—See Group III. 
Fonda Johns & Glo 950,922 946,963 465,732 507,096 — 41,364 
Genesee & Wyom.- 138,537 104,048 70,031 55,810 + 14,221 
Georges Crk & C. 147,740 82,062 def72,950 def31,835 —41,115 
Greenswich & John 123,380 115,044 58,15 53,4 +4,691 
Hoboken Manufae 133,790 125,382 12,465 13,623 —1i,1 
Hunt & Broad Top 639 ,433 536,318 ,364 227,312 +61,052 
SCs 225,324 275,707 95,657 110,797 —15,1 
Lacka & Wyom...- 603,170 wl 272,541 267,735 +4,806 
Lake Champlain & 202,972 214,818 85, 78 843 +6,723 
Lehigh & Hudson 1,742,209 # 1,540, 578,182 564,199 + 13,983 
Lehigh & New Eng 1.340.020 864, 596,618 311,899 + 284,719 
Lehigh Valley_... 39,618,617 38,803,364 13,349,166 14,342,714 3, 
Ligonier Valley --- 211,523 20,86 107,958 44,017 +63,941 
Maryland & Penna 474,556 441,395 144,165 132,344 +11,821 
McKeesport Conn 257,759 182,795 22,140 def22,624 + 44,764 
Monongahela Con 1,057,998 801,362 273,761 168,797 + 104,964 
Montour ........ 6,380 159,721 54,413 67,342 —12,929 
New Jersey & N Y 824,833 779, ‘858 269 257 290,676 —21,419 
N Y C & Hud Riv. 108,766,726 102,871,598 28,397,748 *27,938,159 + 459,589 
N Y & Ottawa-_- 7,241 192,353 def4. ‘922 14,151 —19,073 
St Law & Adiron. 713,618 719,530 174,923 290,851 —115,928 
For Lines West of Buffalo see Group III. 
N Y Ont & West... 8,796,971 9,095,635 2,359,427 2,510,277 —150,850 
N Y & Penna..-_- 101,266 98 ,649 3,102 9,97 —6,877 
N Y Susq & West. 2,767,466 3,041,647 868,809 1,297,844 —429 ,035 
Northampt & Bath 196,535 229,794 25,957 47,166 —21,2 
Norw & St. Lawr- 99,432 99, "793 42,569 38,810 +3,759 
Pennsylvania—Lines East of Pitts & Erie— 
Pennsylvania RR 174,607,597 157,487,412 47,969,653 44,259,018 +3,710,635 
Balt & Spar Pt_- ‘337 ‘489 31,228 22,516 8,712 
Balt Ches & Atl. 302,506 273,544 67,810 84,415 —16,605 
Cornwall & Leb_- 355,313 98,086 91,964 51,676 +40,288 
Cumberland Vall. 3,291,360 2,891,330 1,065,643 889,21 + 176,428 
Long Island__-__ 11,186,656 10,517,752 3,052,611 2,613,973 + 438,638 
Maryl’d Del & Va 141,524 34, def11,796 —12,220 
Monongahela ._. 1 578,364 1,175,997 909, 620,643 + 288 ,663 
N Y Phila & Norf 3,566,191 3,326,457 959 ,566 827,578 + 131,988 
Northern Central 12,844,715 12,745,866 1,900,710 2,019,523 —118,813 
Pennsylvania Term—See Groups IV & V. 
Phila Balt & Wash 20,280,044 18,914,243 4,195,542 4,495,017 — 299 .475 
Susq Bl & Berw-_. 224,098 131,943 115,472 0,964 + 64,508 
Union RR of Balt 1,615,188 1,485,555 1,399,185 1,254,388 +144,797 
Waynesb & Wash 138,621 138,766 28,533 30,577 —2,064 
West Jer & Seash- 6,395,255 6,247,666 1,534,111 1,454,575 + 79,536 
For Lines West of Pitts & Erie see Group III 
Reading Company— 
Atlantic City.... 2,145,116 2,073,745 475,368 2 —10,914 
Catasaqua & Fog 225,277 218, 18, 119,190 —301 
Cent RR of N J._. 27,367,377 25,951,603 11,417,403 11,470,294 —52,891 
Chester & Del Riv ,925 194,081 29,514 110,914 + 18,600 
Gettysb & Harrisb 247 ,706 226 ,040 1 49,901 +18,281 
Northeast Penna. 138,973 136 ,377 34,951 10.690 24, 
Perkiomen  _.... 707 ,445 656 ,254 420,980 338,39 82, 
Phila & Reading. 47,621,327 44,712,028 18,068,379 16,909,465 +1,158,914 
Phila Newt & N ¥ 58,41 54, 4, 28,860 —24, 
Port Reading.... 1,552,292 1,213,440 983 ,236 759,145 + 224,091 
Reading & Colum 373,81 9, 107,684 89,746 +17,938 
Pitts All & McK. 180,598 ,665 31,155 defl3,881 + 45,036 
Pitts Shaw & Nor. »726,202 1,289,692 522,125 312,930 + 209,195 
Reynolds & FalisC ,207 4 31,300 30,653 + 647 
Raritan River... . 235,443 Z 96,887 92,924 +3,963 
St Clair Terminal. 240, 270 216,241 103,361 ,794 +3,567 
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e Net 
1912 1911 1912 1911. Inc. or Dee. 
< $ x $ 
South Buffalo. __. i 617,483 368,218 195,997 +172,221 
Staten Island____- 273,373 254,837 29, 63,553 —34 ,403 
Staten Isl Rap Tr. 763.750 788 ,625 205 ,025 292,327 —87 ,302 
& NY 328,531 332,720 73,628 107 ,566 —33 ,938 
& Delaware 1,068,593 1,079,245 276,31 278,504 —2,1 
Union RR Co,Penn 4,598,415 3,933,963 1,510,578 1,112,966 +397 ,612 
West Side Belt. __. 526, 391,598 45, 120,6 + 124,951 
‘Weatern Mary 7,362,613 7,088,375 2,146,089 2,676,628 —530,53 
Wilkes-B & East_. 592, 753 ,256 183,301 317,539 —134,238 
Wmspt & North B 133 ,019 135,770 38,438 41,836 —3,398 
Total (82 roads) 735,080,961 685,041,363 222,888,485 216,639,169 +6,249,316 
* 1911 figures revised for the purpose of comparison. 
Or Net 
GROUP III 1912 1911 1912 1911. Inc. or Dec 
Middle West $ $ $ gs $ 
Ann Arbor... __-- 2,091,465 2,040,009 640,157 701,450 —61,293 
Bess & Lake Erie_. 8,661,748 7,950,668 3,904,471 3,214,506 +689 ,965 
B City Gayl & A.-. 54,524 249 ,762 77,278 63,307 +13,971 
Chicago & Erie... 5,382,075  5,360,1 332,230 891,807 —559,577 
Chic Det & C G Tr 3,258 859.9 158,439 111,667 +46,772 
Chic Ind & Loutsv 6,795,083 6,343,263 1,805,518 1,967,049 —161,531 
Chic Ter H & 8... 1,903,095 1,790,445 98 ,332 563,599 —65,267 
Cin George & Port 182,740 185,7 35,221 28,595 + 6,626 
Cin Ham & Day.. 10,104,738 9,901,314 2,577, "749 2,455,541 + 122,208 
Cin Saginaw & M.- ,916 236, def16, 708 def29,112 +12, 
ae ng & Union_. 135,449 147,714 24, 36,711 —12,657 
elray ng 141,505 29,386  def7,231 17,977 — 25,208 
Det & M ._. 1,259,077 1,197,707 372,730 312,488 + 60,242 
Det & TolShL_.. 1.265,712 ,064,1 656 ,665 554, + 102,601 
Det Gr H & Mil... 2,404,489 2,225,515 193 ,257 378,511 —185,254 
Detroit Terminal. 163,287 14,950 64,71 59,337 +5,380 
Det Tol & Ironton 1,761,880 1,661,627 209 276 103,025 +106,251 
Grand Trunk West 7,012,280 6,666,437 1,864,552 1,809,056 + 55,496 
Hocking Valley... 7,598,368 6,854,322 2,841,551 2,453,716 + 387,835 
Kal Lake Sh & Ch 141,074 148,246 7,4 24,565 —17,136 
Kan & Michigan.. 3,115,706 3,146,340 1,085,132 1,202,775 —117,643 
Lakeside & Marble 152,309 122,724 68,412 63,067 + 5,345 
Lake Terminal._- 605,460 514,447 124,754 85,204 +39,550 
Lorain & W Va_-_- , 220,050 135,511 131,573 +3,938 
Manistee & N E.. 584,700 582,884 164,333 174,069 —9,736 
Mercer Valley... eg 265,874 zdef11,182 2zdef7 ,207 —3,975 
Michigan Air Line 194,043 169,872 def42,221 def26,995 —15,226 
N Y Cent & Hud Riv—See Grou up II. 
Chic Ind & So... 4,235,820 3,822,611 886 506 *545,282 4-341] 224 
Chic Kal & Sag_- "207 ‘670 197,617 86,216 65,869 + 20,347 
Cincinnati North 1,418,646 1,248,676 225,733 181,873 + 43,860 
CCC & St L... 32,714,238 30,431,914 8,354,493 *7,746,205 + 608,288 
Det & Chariev’x- 82,761 100,679 10,809 ,049 —7,740 
Dunk All V & P- 355, 633 319,845 69 ,047 39,865 + 29,182 
Ind Harbor Belt—See Group VI. 
Lake Erie & W.. 5,839,628 5,420,819 1,380,262 1,125,199 + 255,063 
Lake Shore & M Ss 54,283 ‘617 48,360,998 18,748,975 *15,917,124 42,831,851 
Michigan Cent... 32,911,753 30,164,490 9,902,998 *8,818,735 +1,084,263 
N Y & Ottawa—See Group II. 
N Y Ch & St L.. 12,226,235 11,258,009 3,527,128 3,237,810 + 289,318 
Peoria & East... 3,429,869 3,218,284 935,344 716,867 + 218,477 
Pitts & Lake Erie owen 15,308,559 9,006,160 7,351,728 +1,654,432 
Rutland—See Group I 
St Lawr & Adir—See Group II. 
Tol & Ohio Cent. 5,363, O18 4,938,646 1,476,432 *1,291,723 + 184,709 
Zanesv & West_. 454,913 435,094 13, *25 606 —12,037 
Newb & Sou Sh_. 687.758 518,304 165,532 118,325 + 47,207 
Ohio River & W_- 206,176 187,668 41,217 29,830 + 11,387 
Pennsylvania—Lines W of P & E 
Central Indiana- 185,165 175,101 defll,781 def24,722 +12,941 
Cin Leb & No.__- 509 ,635 454,644 143,851 130,408 +13,443 
Grand Rap & Ind 5,435,270 5,031,660 1,201,278 1,178,882 + 22,396 
Penna Company... 62,950,426 53,673,300 18,307,015 16,714,070 +1,592,945 
P Char & Yough- 8, 287, "395 166,27 107,389 P 
PCC & St L... 43,604 ‘033 38,549,935 11,921,120 11,048,540 + 872,580 
Tol Peo & W Groups Vi. & VIL. 
Vandalia__.....- 10,748, oe 9,970,326 2,579,034 2,170,822 +408 ,212 
Waynesb & W Gro p Il. 
Pere Marquette__. 16,832 "550 16,564,351 3,086,663 3,370,661 —283 ,998 
Pittsb & Moon R. 124 ‘638 29.96 82,512 0,561 —8,049 
Pontiac Oxf & Nor 241.862 250,112 def30,861 21,531 —52,392 
St Clair Tunnel... 311,450 306,830 221,183 213,612 +7,571 
Tionesta Valley _.- 247 ,826 240,114 89,829 ,764 + 5,065 
Tol Sag & Musk.- 171,596 167,512 def30, 873 def27,687 —3,186 
Tol St L & West.. 3,916,843 3,847,591 1,290, 919 1 ,080,295 + 210,624 
Toledo Terminal... 356,712 320,209 ‘151 26,532 +53,619 
Wabe@n ......... 29,952,187 29,295,289 5,659,178 6,665,215 —l, P 
Wabash-Pitts Ter- ,529 ,700 112,263 76,390 +35,873 
Western Allegheny 126,127 160,384 def21,356 26,751 —48 ,107 
Wheel & L Erie... 7,869,111 7,111,680 2,574,752 2,363 ,393 +211,359 
Youngs & Ohio-_-.- 237 ,922 33,082 117,726 117,282 +444 
Total (64 roads) 420,930,003 383,278,844 120,133,726 110,005,424 +10,128,302 
* 1911 figures revised for the purpose of comparison. 
—GTass Net 
Groups IV. & V. 1912. 1911. 1912. 1911 Inc. or Dec 
Southern. $ $ $ $ $ 
Ala & Vicksburg... 1,691,116 1,661,310 406,075 395,749 + 10,326 
Ala Tenn & North- y212,875 y127,757 100,789 61,462 + 39,327 
Appalachicola Nor. 242,890 221,070 76,763 78,905 —2,1 
Ashland Coal & Ir 145,345 136,294 29,105 16,216 + 12,889 
Atl & St Andrew’s. 208 ,859 205,915 70,944 85,373 —14,4 
Atl & West Point. 1,255,217 1,254,393 329,550 378,209 —48 ,659 
Atl Birm & Atlan. 3,225,315 3,078,534 §22,517 775,03 —252,515 
Atlantic CoastLine 34,645,424 32,512,279 10,667,746 11,464,550 —796 ,804 
Birmingham South 1,061,511 720,210 301,320 148.477 + 152,843 
Brinson Ry_____- 161,838 198,248 41.282 78,517 —37,235 
Caro & Nor West. 454,594 421,084 139,589 128,267 +11,322 
CaroClinc&O of8C 2,360,925 1,975,489 1,344,913 985,913 + 359,000 
Caro CHnch & O_. 154,724 123,883 95,228 68,553 + 26,675 
Central of Georgia. 13,979,050 13,422 ‘477 3,849 ,835 3,982,160 —132,325 
Charlest & W Caro 1,882,821 1,999,815 55,640 630,020 —274,380 
(Charleston Term. _ 114,785 119,022 9,580 9,303 +277 
Char! Har & North 534,664 220,710 114,399 def10,940 —125,339 
Chattahoochee Val 104,599 99 ,239 39,574 31,144 +8,430 
Chesapeake & Ohio 35,170,583 32,709,159 11,551,227 10,807,965 + 743,262 
Chic Mem & Gulf- 3,934 27,41 31,3 112,264 —80,93 
Cin N O & Tex Pac 10,097,469 9,234,046 3,296,939 2,971,832 + 325,107 
Coal & Coke____. 8,476 786,774 312,696 205,436 + 107,260 
Col Newb & Laur. 335,387 332,831 101,615 93 ,063 +8,552 
mety Work........ 230,084 242 ,087 97,751 109 ,386 —11,635 
Durham & South. 356,470 334,496 190,999 180,392 + 10,607 
Eastern Kentucky 52,482 56,773 def4,186 def9 ,907 +5,721 
E Tenn & W N Car 228,769 245 ,466 114,985 121,733 —6,748 
Fernwood & Gulf. 120,94 115,848 def8 ,265 def2,775 —5,490 
Florida East Coast 4,761,877 4,351,172 1,379,666 1,560,826 —181,160 
Gainesville Midl’d 173,303 170,584 33,754 43,029 —9 275 
Georgetown &West 343 ,260 322,121 54,663 75,527 —20,864 
Georgia & Florida. $10,895 769 ,245 59,254 146,202 —86,948 
Georgia Fla & Ala. 583,088 543,081 79,485 112,194 —32,709 
SEE iweemautern a 3,158,311 3,342 ,684 414,325 911,202 — 496,877 
Ga Southw & Gulf 120,672 117,396 ,64 43 644 —2,998 
Gulf & Ship Island 1,994,254 1,984,412 628,602 646 976 —18,374 
cour S4ne... i... y¥161,977 yv155,389 ydef2 ,603 y52,060 —54,663 
Harriman & N E. 115,892 115,227 53,43 53,587 —153 
Kentucky & Tenn. 167 ,224 127,918 85,468 46,991 + 38,477 
Kentwood & East. 221,457 221,935 79,759 77,802 +9 
Lexington & East. y588,402 516,715 217,728  y150,315 +67,413 
LO Perry & Gulf. 102,298 93,49 7,350 5,297 + 2,053 
Louisiana Southern 117,640 106,912 27,099 27,82 —730 
Louisville & Nashv 57,814,964 54,372,031 15,875,837 16,049,651 —173,814 
Louisv Hend &StL 1,265,835 1,223,546 25,531 274,412 —48,881 
Macon & Birm.-. 163,043 160,824 28,952 27,834 +1,118 
Macon Dub & Sav. 508,539 502 ,857 105,178 163,675 —58,497 
Mississippi Central 870,504 841,537 307 ,586 305,124 + 2,462 
































[Vou. xov. 
$ Net 
a ig - . ek Dec. 
Nash Chatt & St L 12,810,084 12,418,863 2,976,747 3,002,838 —26,091 
Natch Col & Mob. ’ 98,3 10,190 13,732 —3 ,542 
New Orl & NorEas 3,720,295 3,576,262 859,530 1,054,227 —194,697 
New Orl Great Nor 1,626,546 1,700,38 554,945 584,581 — 29 ,636 
N O Mobile & Chic 2,321,076 #£1,874,771 722 362 726,800 —4,438 
N O Natalb & Nat ,496 252,744 defl7,434 89,334 —106,768 
Nort & Ports Belt. 219,773 207,78 67 ,024 69,522 —2,498 
Norfolk Southern. 3,453,862 3,054,4 1,227,373 1,153, + 74,173 
Norfolk & Western 41,888,602 37,048,473 14,799,480 13,187,940 + 1,611,540 
No & Sou Carolina 172,928 137,349 ,595 56, +3,81 
N W of So Caro-.- 18,340 129 ,667 27,417 . —27 ,167 
Pennsylvania Term 462 ,292 26, 197,146 189,894 + 7,252 
Rich Fred & Potom 2,756,706 2,463,039 973,555 938,884 + 34,671 
Seaboard Air Line. 23,425,485 22,630,427 6,793,995 7,273,052 —479 ,057 
South Georgia. --- 14,6 218,212 72, 92, —19, 
Southern ......-- 66,493,108 61,549,576 20,441,926 19,807,210 + 634,716 

Ala Great South. 4,985,880 4,571,202 # 1,428, 1,298,088 + 130,478 

Augusta Southern 182,597 94,783 28,218 ,808 —20,590 

Blue Ridge_.-...- 191,550 174,066 58,092 56,024 + 2,068 

Danville & West. 322,258 302 865 144,896 132,189 + 12,707 

Georgia Sou & Fla 2,468,135 2,414,563 484,083 83,6 —99 ,587 

Mobile & Ohio... 11,479,729 11,488,278 3,039,550 3,316,132 —26 ,582 

North Alabama. - 21 1 63,6 95,071 108,655 —13,584 

South Ry in Miss 1,070,732 1,141,428 108,732 231,866 —123,134 

Tallulah Falls --- 157,395 23,373 4,1 32, + 11,297 

Virginia & Sou W 1,783,201 1,581,331 577,752 539,138 + 38,614 
Standard & Hern_ 101,714 113,179 15,779 24,482 —8,7 
Tampa Northern. 175,924 2 59,052 44, + 14,970 
Tenn Ala & Ga__. 122,470 112,629 def8,078  def37,420 +29, 
Tennessee Central. 1,603,511 1.542,373 356,38 415,164 —58,784 
Union Ry (Memph) ,508 236,345 33,186 defl4 ‘470 + 47,656 
Virginia Carolina. 120,341 137 ,002 63,519 79, —15,597 
Virginian _.....-.- 5,158,295 4,253,000 2,002,192 1,685,210 +316,982 
Wadley Southern 100,287 107,139 5,303 def1,581 +6, 
Washington South. 1,249,560 1,156,646 381,193 403 ,374 —22,181 
Western Ry of Ala 1,385,965 1,361,022 292,680 302,616 —9, 
Winston-Salem 8'd 367,703 224,205 137,810 77,702 + 60,108 
Wrightsv & Tenn. 319,918 348 ,764 67,147 98,416 —3l, 
Yazoo & M Valley 10,041 e83 10,442,378 1 770, 935 2,919,138 —1,148,203 

Total (88 roads) 388,021,449 363,252,979 114,835,557 115,310,004 —474 447 

SS Net 
Groups VI. @ VII. 1912. 1911. 1912. 1911. Inc. or Dee. 
Northwest. $ $ ~ $ $ 

B&oOcChTermRR 1,694,308 #£1,467,121 367 ,696 225,989 + 141,707 
Belt Ry of Chicago 2,946,349 2,547,035 1,088,206 1,018,819 + 69 387 
Butte Anac & Pac. 1,259,168 1,040,681 198,212 200,968 —2 ,756 
Chic & Ill Midland 104,032 124,202 7,605 47 ,685 —40,080 
Chicago & Alton... 14,864,873 14,672,943 3,463,239 4,141,692 —678,453 
Chic & East Ill__| 15,464,386 15,006,596 3,993,622 4,629,758 —636,136 

Evansv & Ter H 
Chic & Ill West-_-- 154,441 106 ,065 32,328 defl2,586 +44,914 
Chic & North West 78,293,402 73,598,434 23,242,311 21,748,191 +1,494,120 
Chic & West Ind-_- 151,925 41,721 def7,432 defl0, +2, 
Chic Burl & Quincy 91,466,053 85,981,648 29,373,176 28,366,426 +1,006,750 

Quincy Om & KC 990,320 805,213 112,411 def61,401 + 173,812 
Chic Great West.. 13,296,378 12,813,557 3,073,284 3,238,723 —165,439 
Chicago Junction. 1,908,695 1 "785 ,052 603 ,O82 33 ,623 + 69,459 
Chic Milw & Gary 38,694 "338,533 49 820 19,617 + 30, 
Chie Milw & Pug 8S 19,207,336 15,426,733 8,518,779 6,197,501 42,321,278 
Chic Milw & St P- 68.782. 54 62,798,160 19,742,435 17, "249 ‘515 + 2,492,920 
Chic Peo & St L.. 1,747,756 1,691,240 - "223. +114, 
Ch S8t P Minn & O. 16,238,743 15,264,347 4,984,325 4,822,737 + 161,588 
Chicago Short Line 148,112 581 ,d92 22,807 + 16,785 
Chic W Pull & So. 322.340 234,527 114,411 56,285 58, 
Copper Range-.--- 754,921 719,052 281,726 227,712 + 54,014 
Dav RI&N W-- 113,349 81,497 def17,812 def9 ,379 —8,4 
Denv Lara & N-_- 101,386 112,940 defl10,549 10,613 —21,162 
Denv Northw&Pac_ 1,189,3 1,087,179 278,663 301,813 —23,150 
Des Moines Union 370,316 9 074 119,829 135,923 —16,094 
Dul & Iron Range. 6,797,822 6,713,224 3,628,200 3,743,774 —115,574 
Dul & No Minn-- 75, 79,692 98, 105,140 5 
Dul Missabe & Nor 8,140,847 7,258,446 4,605,289 3,632,613 +972 ,676 
Dul Winnipeg&Pac 97 ,557 677 ,892 347 ,63 2,998 + 144,634 
Dul So Sh & Atl... 3,217,230 3,072,837 617,942 792 567 —174,625 
East St Louis Con- 75, 416,091 131,216 118,062 13,154 
Elgin Joliet & East 12,421,803 8,730,591 5,589,572 3,444,044 42,145,528 
Eseanaba & Lake S 06 ,402 346,276 43,057 110,423 32, 
Farmers Grain & 8 117,632 ,154 49 684 20,854 + 28,830 
Gallatin Valley --- 128,006 99 ,232 39,914 25,271 14,643 
Great Northern... 73,653,271 63,028,669 31,592,799 26,445,821 45,146,978 
Green Bay & West ,502 660,482 282,89 207 ,201 75,69 
Hannibal Connect 112,751 95, 33,681 43,958 —10,277 
Illinois Central... 61,658,171 59,836,754 12,139,960 13,864,794 —1,724,834 
Illinois Northern - 351,899 64,9 46, 69 ,69 + 76,787 
Lilinois Southern - - 496,181 463 ,525 90,94 67,216 23,733 
Illinois Term’! RR 259,782 207 ,207 82,794 49, + 33,786 
Indiana Harb Belt 2,936,134 2,452,469 856,135 591,711 + 264,424 
Kew Gr B & W-- 174,124 70, 77,825 82,239 —4,414 
Lake Sup & Ishpe- 255,305 132,596 def50,922 def58,818 + 7,896 
Litchfield & Mad- 230,424 195,756 78, 53,8 + 24,379 
Macoupin County - 379,051 362 ,624 255 ,562 259 ,892 —4,330 
Mfrs’ Junction. -- 109,197 108 ,802 30,743 1,3 +9,360 
Min Pt & North_-. 93,123 87,394 43,881 5,338 + 38,543 
Mineral Range--- 824,924 741,372 140,264 113,113 + 27,151 
Minneap & R Riv 145,248 155,122 54,169 61,525 —7,3 
Minneap & St L_| 8,891,208 8,239,057 2,353,616 2,149 ‘420 + 204,196 

Iowa Central--- 

Minn StP&SSM\ 29,464,434 23,689,364 12,207,673 8,533,495 +3,674,178 

Wisconsin Cent- 

Minn & Internat. 873,292 839,293 288,123 328,890 —40,767 
Missouri & La.--- 141,810 118,285 41,675 3 —5,7 
Mont Wyom & 8. 166,482 156,304 62,15 76,443 —14,288 
Mun Marg & 8 E. 518,126 465,79 189,852 192,795 —2,94 
Northern Pacific... 68,665,913 62,914,049 27,419,266 24,985 108 +2,434,158 
Peoria & Pekin Un 2,688 67 ,832 7 181,135 22,411 
PeorilaRy TermCo 219,867 183 ,454 031  def11,651 + 20,682 
Pierre Rap City&N 280,826 386,258 55,892 118. ,870 —63,068 
Ry Trans of Minn~- 198,073 189,917 109,416 98.667 + 10,749 
Rock Isi Southern - 262,209 192,478 86,137 61,023 +25,°14 
St Louis & Hannib 233,805 234,290 29,183 def9 512 + 38,695 
St Louis & O’Fal-_- 268,997 192.470 158,512 88 224 + 70,288 
St L & Troy East. 265,046 202,142 77,745 16,634 +61,111 
St P Bridge & Ter 150,764 138,320 43,122 37,825 + 5,297 
South Dakota Cent 262,798 220,437 83,040 87,678 —4 ,638 
Stanley Merr & Ph 90,198 100,856 9,784 def13,333 + 23,117 
Toledo Peo & West 1,345,331 1,269,887 266,359 225,271 +41,088 
Union Pacific. ---- 49,729,106 48,327,223 21,663,846 21,766,975 —103,129 

Oregon Short Line—See Group » a 

Ore-Wash RR & Nav—See Group X. 

St Joseph & GriIsl 1,564,584 1, 627,929 161,168 232,026 —70,858 
Wabash Ch & W. 117,220 120,974 def1,265 4,543 —5,808 
Wisconsin & Mich 135,876 172,387 11,876 12,729 —853 
Wyoming & N W.- 423,900 444,655 224,107 259, ‘712 —35,605 

Total (75 roads) 672,600,817 616,351,187 226,617,592 206,870,141 + 19,747,451 
Gross Net 
Groups VIII. &IX. 1912. 1911. 1912. 1911. Inc. or Dec. 
Southwest. $ $ $ $ 
Abilene & South... 178,510 146,692 81,515 58,823 + 22,692 
Arkan La & Gulf-. 3,657 98,703 def35,437 1defl2,761 —22,676 
Arkansas Central. 111,850 112,657 30,028 277 —7,249 
Atch & East B.--- 144,153 141,104 113,260 102,914 + 10,346 
Atch Top & 8 Fe.. 95,867,553 88, 437, 856 34,295,881 30,840,259 +3,455,622 

Grand Canyon—See Group X. 

Gulf & Int of Tex 359,070 254,853 70,902 31,029 + 39,873 

Gulf Col & S Fe.. 12,952,345 11,951,160 3,434,365 2,404,124 +1,030,241 

Pecos & Nor Tex. 2, 496, 179 1,722, 517 742,135 438,012 04,123 

Rio Gr & El Paso "230,856 195,688 62,426 28,077 34,349 

So Kan Ry of Tex 1,532,914 1,392,143 541,869 308 ,902 + 232 ,967 

Texas & Gulf... 38,874 299 ,229 22,602 39,055 —16,453 
Butler Co RR-.---. 126,162 113,175 42,402 9,704 +32.698 
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AY of. 
a *- i or Inc. e Dec. 
Colo & Sou East... 114,571 99 ,002 46,055 25,319 + 20,736 
Colorado & South. 8,345,69 8,176,801 2,457,634 2,713,952 —256,318 
Ft Wth& DenCy 5,932,087 4,851,085 1,654,790 1,864,214 —209 ,424 
Wichita Valley -- 656,581 626,328 169,714 8,842 + 20,872 
Trin & Brazos Val 2,863,726 2,196,118 363 ,526 215,648 + 147,878 
Wyoming -. 895,951 828,309 353,917 310,949 42 ,968 
Colorado Midland. 1, ,049 ,859,688 271,827 266,928 +4,899 
Denv & RioGrande 24,214,755 23,029,309 7,149,014 6,749,064 + 399,950 
Flor & Cripple Crk 1,271,581 517,652 02, 206 ,634 + 395,935 
Ft Smith & West-. 744,957 793,565 150,729 188,551 —37, 
Ft Worth Belt. --.. 191,447 142,786 35,780 7,079 + 28,701 
klin & Abbe. 93,530 100,403 11,388 24,492 —13,1 
alv Hous & Hend 334,844 469,518 28,750 160,723 —131,973 
Galveston iF 384,743 314,141 46 ,690 64,75 —18,060 
Gulf & Sabine Riv 61,085 111,437 def25,181 11,173 —36 354 
Int & Great North 11,189,383 9,738,804 2,810,127 2,521,194 + 288,933 
Jonesb Lake C & R 51,665 208,885 87,065 61,438 + 25,627 
K C Clin & Spring 396 340 388,105 103 ,920 120,815 —16,895 
Kansas City South 9,962,307 9,504, 3,430,912 3,244,200 + 186,712 
Kansas City Term 443 ,582 356,48 def 1,807 15,904 —17,711 
Louisiana & Arkan 1,624,977 1,390,722 600,189 472,369 + 127,820 
Louisiana & N W. 312,359 287 ,655 67,996 37 ,957 + 30,039 
Louisiana & Pac-_- 259 ,653 189,152 63 ,O80 33 ,402 + 29,678 
La Ry & Nav Co... 1,793,267 1,821,131 423,658 575,961 —152,303 
Mani & Pike’s Pk 793,494 y109,538 y24,431 y42,187 —17,756 
Mfrs Ry of StLouis 248,999 249,683 105,429 76,32 + 29,109 
Marshall & E Tex. 207 451 206,021 5,056 32,936 —27 ,880 
Mem Dallas&G.. y183,487 v 148,087 63,301 64,656 —1,355 
Midland Terminal. 98, 225,496 21,621 97,802 —76,181 
Midland Valley... 1,479,852 1,457 ,600 320,334 388 ,643 —68,309 
Miss Riv & BonTer 736 656 767,019 253 ,963 246,055 + 7,908 
Mo & Nor Ark... 1,121,078 889 ,CO2 def615 52,278 —52,893 
Mo Kan & Texas. 30,272,522 28,695,793 8,986,641 7,542,454 +1,444,187 
Mo Okla & Gulf_- 8,013 5,154 49 974 141,276 —91,300 
Mo Ok & G of T. 114,414 78.530 6,301 8,267 —1,966 
Missouri Pacific _. 26,499,184 24,178,374 5,194,217 846,801 +4,347,416 
St LI Mtn & Sou 32,184,395 29,576,441 10,779,871 8,558,691 +2,221,180 
Missouri Southern 164,717 6,801 90,791 90,807 —16 
Oklahoma Central. 264,129 272,196 2,308 24,114 —21,806 
Ouachita & N W. 169,800 135,244 57,806 43,291 +14,515 
Prescott & Northw 111,350 81,728 23,938 4,071 +- 19,867 
Quanah Acme & P 194,881 172,660 100,755 87,655 + 13,100 
Rio Gr & Eag Pass 116,804 116,042 41,378 36,345 + 5,033 
Rio Grande South_ 593,535 496,421 52,852 86 497 —33 ,645 
Rock Island— 
Chic RI & Gulf. 3,080,137 2,942,578 1,023,709 1,145,193 —121,484 
Chic RI & Pac _ 65,718,859 63,162,790 18,344,206 16,838,042 -4-1,506,164 
St L & San Fran... 41,453,333 40,164,093 13,687,467 13,982,332 —294 865 
Ft W & Rio Gran 924,259 933 ,386 115,920 102,029 +13,891 
Paris & Grt Nor. 271,940 247,504 147,040 107 ,443 +39 ,557 
St LS Fr & Tex. 1,443,603 1,238,238 262,417 103 ,826 +158,591 
Beau St L & West 783,024 5,601 131,851 101,151 30,700 
Chic & East Ill—See Groups VI & VII 
Louisiana South—See Groups IV & V 
N O Tex & Mex. 1,509,222 1,282,939 189,076 195,430 —6 ,354 
Orange & Nor W.- 193 ,060 105,588 25.688 def22,191 4-47,879 
StLBrowns&Mex. 2,681,510 2,153,389 612,369 657,843 —45,474 
St L Mer Bdg Ter. 2,012,044 1,545,331 495,366 243 422 + 251,944 
St L Rocky Mt &P 239,610 253,705 def46,736 def24,137 —22,599 
St Louis Southw-_- 8,177,762 7,570,226 93,313,344 3,159,125 + 154,219 
St LS W RyofTex 4,592,172 4,214,378 488,774 454.244 + 34,530 
St Louis Transfer - 397 ,667 365,605 86,878 93,192 ,o14 
San Ant& Aran P. 5,008,260 4,317,863 1,418,315 1,054,086 + 364,229 
Southern Pac—See Group X 
Arizona East—See Group X 
Corvallis & East—See Group X 
Galv Harris&SA 11,595,645 10,812,757 2,501,354 2,981,960 —480 ,606 
Hous & Shrevep. 314,278 303 ,971 166,828 159.557 +7,271 
Hous & Tex Cent 6,223,037 6,172,365 1 054,983 1,350,070 —295 087 
Hous E & W Tex. _—i1,311,471 1,283,849 348,315 452,852 —104 537 
Lake Charles & N 148,849 118,321 52.475 26,230 + 26,245 
Louisiana West... 2,105,957 2,018,335 671,996 534,656 + 137,340 
MorLa&TexRR&SS4,896,056 4,853,193 1,009 ,290 1,340,316 —331,026 
Texas & New Orl. 3,928,398 3,912,075 517,808 658,449 —140,641 
Coos Bay Roseb & E RR & N—See Group X 
Stephensv No & So 205 ,037 133,138  def34,242 def4 , 
Term RR AssnSt L 2,895,636 2,590,368 1,038,331 865,812 +171,519 
Texas & Pacific... 17,674,615 16,139,028 2,927,852 3,891,610 —963,158 
Texas City Term 175,950 215,594 10,513 69,104 —58,591 
Texas Mexican-_-- 345,513 302,243 108,475 50,647 + 57,828 
Texas Midland. -_- 748,199 646,315 151,222 96 693 + 54.529 
Tremont & Gulf_. 154,847 188,136 def8 279 18,899 —27,178 
>, RAEI 354,119 374,668 132,022 152,738 —20,716 
Vicks Shr & Pac.. 1,481,491 1,401,122 338,822 327 ‘905 + 10,917 
Vict Fisher & West 127,445 71,467 42.638  defl0,835 + 53,473 
Weath MW &N W 156,159 132,871 69,101 62,041 + 7,060 
Wich Falls& NW. 2759,267 2696 ,810 z166,029 2161, 045 +4,984 
Wichita Falls & So 290,557 277 ,502 232,956 725, '922 + 7,034 
Total (92 roads) 477,995,217 445,373,870 137,978,815 124, 105,216 + 13,873,599 
-——— 1TOSS Net 
Group X 1912. 1911. 1912. 1911. Inc. or Dec. 
Pacific Coast— $ $ $ $ 
Ariz & New Mex... 1,001,641 814,609 598,765 466,151 + 132,614 
Bell Bay & Br Col. 338,924 330,570 119,873 105,064 + 14,809 
Boca & Loyalton-. 96,901 111,113 22,822 23,515 —693 
Bullfrog-Goldfield_ 100,153 94,170 2,716 def25,330 + 28,046 
Butte County---- 162,195 162,010 64,886 9 360 —4,474 
Columbia & Pu 8d 532,824 547,061 194,304 212,629 —18,325 
El Paso&S W Co. 8,249,147 7,128,154 3,622,354 2,824,529 +-797 ,825 
Grand Canyon... 13,450 273,741 25,799 defl05,125 +- 130,924 
Idaho & Wash Nor 621,942 571,446 156,533 : + 57,746 
Idaho Northern... 94,815 97,614 def3 ,067 18,860 —21,927 
Las Vegas & Tono 206,142 156 ,532 17,833 def21,950 + 39,783 
McCloud Riv RR 394,029 389 ,361 161,473 126,621 + 34,852 
Nev-Cal-Oregon -. 438,522 324,677 148,680 73,568 +75,112 
Nev Co Nar Gauge 120,657 121,893 21,602 37,073 —15,471 
Nevada Northern. 1,605,583 1,408,537 863 ,990 714,817 + 149,173 
Northwest Pac... 3,566,595 3,469 ,241 991,562 972,698 + 18,864 
Pac & Idaho Nor... 203 ,932 205,127 63,783 84,053 —20,270 
Pacific Coast... - 228,883 248 ,994 17,519 79,225 —§1,706 
Ray & Gila Valley 367,130 249 ,257 273 ,966 185,059 + 88,907 
Salem Falls C & W 139,693 135,118 ,068 53 ,038 —970 
Salt Lake & L Ang 100,237 136,053 22,246 17,444 +4,802 
SanPLA&SalitL 9,922,794 8,691,975 3,075,168 1,495,804 +1,579,364 
Sierra Ry of Cal-_. 415,813 424,657 173,289 172,086 +1,2 
Southern Pacific— 
Pacific System__. 93,954,310 89,841,748 40,691,199 38,131,008 +2,560,191 
Coos B Roseb &E 99,570 5,013 ,863 21,095 +7,768 
Arizona Eastern. 2,398,481 1,785,887 1,224,630 703 ,503 +521,127 
Corvallis & East- 333 ,347 332,082 ‘ 67,190 —17,592 
For remainder of system see Groups VIL. & IX. 
Southern Utah .-- 31,574 92,619 26,840 15,532 +11,308 
Spok Port & Seatt 5, 005, 444 5,029,326 2,451,672 2,612,914 —161,242 
Spokane Internat. 1,048,921 813.669 422,391 233,424 + 188,967 
Sumpter Valley --_- 265 ,666 254,541 88,795 69,391 ’ 
See wbivhs cos 795,335 1,085 ,524 411,181 584,103 —172,922 
Tacoma Eastern... 614,716 551,995 188,104 130,952 + 57,152 
Tonopah & Goldf. 720,815 759,671 317,972 256 ,022 +61,950 
Ton & Tidewater 303,950 293,315 108,059 90,455 + 17,604 
Union Pacific—See Groups VI. & VII. 
Oregon Short L.. 21,694,253 19,646,741 10,888,997 9,717,111 +1,171,886 
Ore-W ash RR&N 17,3 10.256 16,424,920 5,666 ,344 5,962 ,466 —296,122 
St Joe & Gr Isi—See Groups V!. & VII. 
United Verde&Pac 225,632 253,171 def976 9 266 —10,242 
Va & Truckee_ .-- 301,476 316,697 81,991 102 ,306 —20,315 
Wash Ida & Mont 426 ,234 395,564 216,760 128,985 +87,775 
Yosemite Valley -. 253,401 249 ,862 134,274 127,461 +6,813 





Total (41 roads) 175,105,383 163,305,255 
Grd. tot.(458 rds.)3012390205 2790810236 937,968,711 877,617,878 4+4-60,350,833 
z These figures are for ten months only. 


onl 


These figures 


73,684,858 66,641,160 





+ 7,043,698 


y These figures are foreleven months 
are§for eight months only, 
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THE REPORT OF THE PUJO MONEY TRUST 
COMMITTEE. 


The Congressional inquiry into the so-called ‘Money 
Trust’? has brought forth three separate reports, submitted 
to the House of Representatives at Washington on Feb. 28. 
The majority report, drafted by Samuel Untermyer, counsel 
for the sub-committee conducting the investigation, and rep- 
resenting the views of the seven Democratic members of the 
committee, including Chairman A. P. Pujo, finds that ‘“‘there 
is an established and well-defined identity and community 
of interest between a few leaders of finance * * * whieh 
has resulted in a great and rapidly growing concentration of 
the control of money and credit in the hands of these few 
men.” The six others agreeing with Chairman Pujo in 
these conclusions are Representatives James F. Byrnes of 
South Carolina, William G. Brown Jr. of West Virginia, 
Robert L. Doughton of North Carolina, Hubert D. Stephens 
of Mississippi, James A. Daugherty of Missouri and George 
A. Neeley of Kansas. Of the two minority reports, one is 
presented by Representatives Everis A. Hayes of California, 
William H. Heald of Delaware and Frank E. Guernsey of 
Maine, all Republicans, who express the opinion that, while 
“the testimony has not disclosed the existence of any so- 
called Money Trust in this country,’’ it has, however, “‘dis- 
closed a dangerous concentration of credit in New York City 
and to some extent in Boston and Chicago.”’ A minority 
report is filed individually by Representative Henry Me- 
Morran of Michigan (Republican), who, in advancing his 
yiews, states that he believes “that a sinister light has been 
thrown over many banking practices which was not justified 
by the facets, that no effort has been made to show the rea- 
sonable and commendable explanation of these practices, 
and that in many eases an impression has been given to the 
country as to the character and motives of leading bankers 
which is altogether unfair.”’ 

The majority report divides into four groups those con- 
nected with the “‘combination”’ or ‘‘eommunity of interest,” 
naming in the primary, or “inner group,” J. P. Morgan & 
Co., George F. Baker and James P. Stillman in their individ- 
ual capacities, and in their joint administration and control 
of the First National Bank, the National City Bank, the 
National Bank of Commerce, the Chase National Bank, the 
Guaranty Trust Co. and the Bankers Trust Co. Those 
more or less closely allied with the “‘inner group,’’ according 
to the majority, are Lee, Higginson & Co., Kidder, Peabody 
& Co., the National Shawmut Bank, the First National Bank 
and the Old Colony Trust Co. of Boston; Kuhn, Loeb & Co. 
of New York; the First National Bank of Chicago; the Ilh- 
nois Trust & Savings Bank and the Continental & Commer- 
cial National Bank of Chicago; Kissel, Kinnicut & Co., 
White, Weld & Co. and Harvey Fisk & Sons of New York. 

A number of legislative reeommendations are made in the 
report, and to carry out the same the drafts of two bills are 
submitted with the report. One of the bills would require 
the State regulation of stock exchanges by prohibiting the 
use of the mails to exchanges unless incorporated under 
State law. The other, consisting of nineteen sections, while 
specifically amending the national banking laws in many 
particulars, is also aimed at clearing house associations by 
forbidding national banks to become connected with an un- 
incorporated association. Regulations which are to govern 
the operation of clearing houses are also contained in the bill. 
Below we give the views of the majority on the question of 
the existence of a ‘‘Money Trust,’ as set out in its report: 


Your committee is satisfied from the proofs submitted, even in the ab- 
sence of data from the banks, that there is an established and well-defined 
identity and community of interest between a few leaders of finance, 
created and held together through stock ownership, interlocking director- 
ates, partnership and joint account transactions, and other forms of domi- 
nation over banks, trust companies, railroad and public service and indus- 
trial corporations, which has resulted in a great and rapidly growing con- 
centration of the control of money and credit in the hands of these few men.! 

The bulk of the oral and documentary evidence taken before your com- 
mittee was directed toward ascertaining whether, in current phrase, there 
is a money trust. 

If by sucha trustismeanta combination or arrangement created and ex- 
isting pursuant to a definite agreement between designated persons, with 
the avowed and accomplished object of concentrating unto themselves the 
control of money and credit, we are unabie to say that the existence of a 
money trust has been established in that broad, bald sense of the term, 
although the committee regrets to find that even adopting that extreme defi- 
nition surprisingly many of the elements of such a combination exist. 

it would, of course, be absurd tc suggest that control of the bulk of the 
widely distributed wealth of a great nation can be corralled by any set of 
men. If that is what is meant by gentlemen who deny the existence of a 
money trust, your committee agrees with them. Such a thing would, of 
course, be impossible and its suggestion is ridiculous. 

It is not, however, necessary that a group of men shall directly control 
the small savings in the banks or the scattered resources of the country in 
order to monopolize the great financial transactions or to be able to dictate 
the credits that shall be extended or withheld from the more important 
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and conspicuous business enterprises. This is substantially what has been 
accomplished, and fairly represents the existing condition. 

Under our system of issuing and distributing corporate securities, the in- 
vesting public does not buy directly from the corporation. The securities 
travel from the issuing house through middlemen to the investor. It 
is only the great bank or banker, with access to the mainsprings of the con- 
centrated resources made up of other people’s money in the banks, trust 
companies and life insurance companies, and with control of the machinery 
for creating markets and distributing securities, who can underwrite or 
guarantee the sale of large scale security issues. 

The men who, through their control over the funds of our railroad and 
industrial companies, are able to direct where such funds shall be kept and 
thus to create these great reservoirs of the people’s money, are the ones who 
are in position to tap those reservoirs for the ventures in which they are 
interested and to prevent their being tapped for purposes of which they do 
not approve. The latter is quite as important a factor as the former. 
It is the controlling consideration in its effect on competition in the railroad 
and industrial world. * * * 

If, therefore, by a ‘“‘money trust’’ is meant ‘‘an established and well- 
defined identity and community of interest between a few leaders of finance, 
which has been created and is held together through stock holdings, inter- 
locking directorates and other forms of domination over banks, trust com- 
panies, railroad, public service and industrial corporations, and which has 
resulted in a vast and growing concentration of the control of money and 
credit in the hands of a comparatively few men,"’ your committee, as before 
stated, has no hesitation in asserting, as the result of its investigation up 
to this time, that the condition thus described exists in this country to-day. 

To say that the domination of this group over the money and credit of the 
country controlled by our largest financial institutions, and that is available 
for financing large security issues for the current needs of our principal inter- 
State corporations, and of the individuals conducting great enterprises, and 
for stock exchange loans, is at least as effective as, for instance, is the con 
trol of the United States Steel Corporation over the steel industry, isan un- 
derstatement of the situation, although the methods by which this control 
is effected and held together are, of course, esesntially different and of a 
more loose and intangible character. 

Some of the endless ramifications of this power have been traced and pre- 
sented, and it is upon these that we have based our findings. Many others 
can be fully discovered and analyzed only after a close scrutiny of the inter- 
nal affairs of the great national banks that will disclose the ways in which 
their resources are used, to whom their funds are loaned, what, securitics 
they have been buying and selling and how their vast profits have been 
earned. 

While your committee has been denied access to this data, sufficient has 
been learned to reveal the relations of these banks and of the State banks 
and trust companies and the use that has been made of them in upbuild- 
ing a power over our financial system, and in consequence over our railroads 
and greater industries, that permits real competition on a large scale in 
the various fields of enterprise only by sufferance if at all. 

The parties to this combination or understanding or community of in- 
terest, by whatever name it may be called, may be conveniently classified 
for the purpose of differentiation into four separate groups. 

First.—The first, which for convenience of statement we will call the 
nner group, consists of J. P. Morgan & Co., the recognized leaders, and 
George F. Baker and James Stillman, in their individual capacities and in 
their joint administration and control of the First National Bank, the 
National City Bank, the National Bank of Commerce, the Chase National 
Bank, the Guaranty Trust Co. and the Bankers Trust} Co. with total 
known resources in these corporations alone in excess of $1,300,000,000, 
and of a number of smaller but important financial institutions. This 
takes no account of the personal fortunes of these gentlemen. 

Seconud.—Closely allied with this inner or primary group, and indeed 
related to them practically as partners in many of their larger financial 
enterprises, are the powerful international banking houses of Lee, Higgin- 

son & Oo. and Kidder, Peabody & Oo., with three affiliated banks in 
Boston—the National Shawmut Bank, the First National Bank and the 
Old Colony Trust Company—having about two-thirds of the total re- 
sources Of all the Boston banks; also with interests and representation in 
other important New England financial institutions. 

Third.—In New York City the international banking house of Messrs. 
Kuhn, Loeb & Co., with its large foreign clientele and connections, whilst 
only qualifiedly allied with the inner group, yet through its close relations 
with the National City Bank and the National Bank of Commerce and 
other financial institutions, with which it has recently allied itself, has 
many interests in common, conducting large joint account transactions 
with them, especially in recent years, and having what virtually amounts 
to an understanding not to compete, which is defended as a principle of 
*‘banking ethics'’. ‘Together they have with a few exceptions pre-empted 
the banking business of the important railways of the country. 

Fourth.—In Chicago this inner group associates with and makes issues 
of securities in joint account or through underwriting participations pri- 
marily with the First National Bank and the Illinois Trust & Savings Bank, 
and has more or less friendly business relations with the Continental & 
Commercial National Bank, which participates in the underwriting o; 
security issues by the inner group. These are the three largest financial 
institutions in Chicago with combined resources (including the two affili- 
ated and controlled State institutions of the two national banks) of $561,- 
000 ,000. 

Fifth.—Radiating from these principal groups and closely affiliated with 
them are smaller, but important banking houses, such as Kissel, Kinnicut 
& Co., White, Weld & Co. and Harvey Fisk & Sons, who receive large and 
lucrative patronage from the dominating groups and are used by the latter 
as jobbers or distributers of securities, the issuing of which they control, 
but which, for reasons of their own, they prefer not to have issued or dis. 
tributed under their own names. Messrs. Lee, Higginson & Co.,besidee 
being partners with the inner group, are also frequently utilized in this 
service because of their facilities as distributers of securities. 

Sixth.—-Beyond these inner groups and sub-groups are banks and 
bankers throughout the country who co-operate with them in underwriting 
or guaranteeing the sale of securities offered to the public and who also 
act as distributers of such securities. It was impossible to learn the 
identity of these corporations owing to the unwillingness of the members 
of the inner group to disclose the names of their underwriters, but sufficient 
appears to justify the statement that there are at least hundreds of them 
and that they extend into the principal cities throughout this and foreign 
countries. 

The patronage thus proceeding from the inner groups and its sub-groups 
is of great value to these banks and bankers, who are thus tied by self- 
interest to the great issuing houses and may be regarded as a part of this 
vast financial organization. Such patronage yields no inconsiderable 
part of the income of these banks and bankers and without much risk 
on account of the facilities of the principal groups for placing issues of 
securities through their domination of great banks and trust companies 

and their other domestic affiliations and their foreign connections. 





The underwriting commissions on issues made by this inner group are 
usually easily earned and do not ordinarily involve the underwriters in 
the purchase of the underwritten securities. Their interest in the tran- 
saction is generally adjusted, unless they choose to purchase part of the 
securities, by the payment to them of a commission. There are, however, 
occasions on which this is not the case. The underwriters are then required 
to take the securities. Bankers and brokers are so anxious to be per- 
mitted to participate in these transactions under the lead of the inner 
group that, as a rule, they join whenever invited to do so, regardless of their 
approval of the particular business, lest by refusing they should thereafter 
cease to be invited. 

It can hardly be expected that the banks, trust companies and other 
institutions that are thus seeking participations from this inner group 
would be likely to engage in business of a character that would be dis- 
pleasing to the latter or that would interfere with their plans or prestige. 
And so the protection that can be offered by the members of this inner 
group constitutes the safest refuge of our great industrial combinations and 
railroad systems against future competition. The powerful grip of these 
gentlemen is upon the throttle that controls the wheels of credit,and upon 
their signal those wheels will turn or stop. 

Your committee is convinced that however well founded may be the 
assurances of good intentions by those now holding the places of power 
which have been thus created, the situation is fraught with too great peril 
to our institutions to be tolerated. 


As to the control exercised by the combination, the report 
Says: 

Through their power and domination over so many of the largest financial 
institutions, which, as buyers, underwriters, distributers, or investors, 
constitute the principal first outlets for security issues, the inner group 
and its allies have drawn to themselves practically the sole marketing of 
the issues of the greater railroad, producing and trading and public utility 
corporations, which in consequence have no open market to which to 
appeal; and from this position of vantage, fortified by the control exerted 
by them through voting trusts, representations in directorates, stock 
holdings, fiscal agencies and other relations, they have been able in turn 
to direct the deposits and other patronage of such corporations to these 
same financial institutions, thereby strengthening the instruments through 
which they work. 

No railroad system or industrial corporation for which either of the 
houses named has acted as banker could shift its business from one to 
another. Where one has made an issue of securities for a corporation the 
others will not bid for subsequent issues of the same corporation. Their 
frequent and extensive relations in the joint issues of securities has made 
such a modus vivendi inevitable. 

This inner group and allies thus have no competition, either from others 
or among themselves, for these security issues, and are accordingly free to 
exact their own terms in most cases. Your Committee has no evidence 
that this power is being used oppressively, and no means of ascertaining 
the facts so long as their profits are undisclosed. * * * * 

The suggestion that because these corporations have boards of directors 
composed of men of standing they are independent seems to us disingenu- 
ous. They are the nominees of the banking house and subject to removal 
by it at any election. They are not accountable to the shareholders but 
to Messrs. Morgan and Baker, and are not free agents, no matter how 
eminently respectable and distinguished they may be. 

Not only does this domination of great banks and trust companies enable 
the inner group and their allies to control the disposition of new security 
issues through control of the main outlets therefor, but it also enables them 
to say what and whose securities shall not be bought and of enforcing the 
retention in these institutions of securities issued by them which an inde- 
pendent management might consider it wise to dispose of. 

The purchase of the Equitable Life stock by Mr. Ryan and Mr. Morgan 
in succession furnishes an object lesson of the value that leading financiers 
place on the control of corporate assets not belonging to the corporation 
but held in trust for other people and a fair criterion from which to judge 
of the reasons why they have engaged so actively in buying into banks and 
trust companies and in securing control thereof through voting trusts. 

If the controlling stock of the Equitable Life, that yields only 7% on 
$51,000—$3,570 per year—was worth $2,500,000 to Mr. Ryan and $3,- 
000,000 to Mr. Morgan, why did it have that value? Was it because the 
life insurance company held in its treasury the majority stock of the 
Mercantile Trust Co., which was turned over to the Bankers Trust Co., 
controlled by J. P. Morgan & Co., through a voting trust after Mr. Morgan 
bought Mr. Ryan’s stock, and also the stocks of other banks and trust 
companies, including those of the National Bank of Commerce and the 
Fifth Avenue Trust Co? ‘The Guaranty Trust Co., likewise controlled 
by Morgan & Co., through a voting trust, subsequently absorbed the Fifth 
Avenue Trust Co., and Messrs. Morgan, Baker and Stillman took over 
one-half the holdings of the Equitable and Mutual Life Insurance companies 
of the Bank of Commerce stock. 


With respect to the domination of the allied groups in the 


loan market, the report contains the following: 

The evidence demonstrates that the inner group and the banks and trust 
companies with which they are affiliated through stock ownership, repre- 
sentation in directorates and otherwise dominate the money market for 
loans on theStock Exchange and on Stock Exchange securities. They lend 
not only their own money and the money of their depositors, including 
the depositors of the out-of-town banks, but that of their correspondents, 
on terms and security satisfactory to them (the New York banks). Itisin 
their power by co-operation primarily to fix the call rate from day to day 
and to determine what constitutes satisfactory collateral. 

This does not mean that all the loans thus made are controlled by them. 
Nor does it mean that loans may not be effected by other banks and bankers 
on collateral that the banks affiliated with the inner group would not 
accept. Such a degree of absolute domination is not necessary in order 
to control money rates or to influence security values, any more than it 
would be necessary for one corporation to own all of a given commodity 
in order to be able to control the price. 

Nor does the proof show affirmatively that there is in fact any definite 
agreement or understanding pursuant to which the daily call rates for 
money are fixed. But the power and the opportunity are there and could 
be exercised without leaving proof or trace behind. 

Whenever the incentive is at hand the machinery is ready. It is made 
possible by this community of interest and family representation in the 
institutions that hold these resources. At best it is a dangerous situation 
with its boundless temptations and opportunities, no matter how high or 
lofty may be the sense of responsibility of those who hold the power. It is 
too vast and perilous a power to be safely intrusted to the hands of any 
man or set of men, be he or they ever so patriotic or unselfish. We have 


no right to assume that he or they will never use it in his or their own in- 
terest and to the detriment of the public welfare. 

We do nct agree to the cheerful philosophy that such a situation will 
right itself and that when the man thus intrusted with this great power 
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ceases to deserve it he willloseit. Or, as Mr. Morgan putit, that‘‘deposits 
will be withdrawn from his banks.’’ What if they are held there buttressed 
by voting trusts, fiscal agency agreements, directorships, stock holdings 
and in the many other ways known only to the intricacies of modern 
finance? What if they finally do escape and the impossible should come 
about of his power being broken? 

At best it would require open, reckless and long continued abuse to 
cripple power thus intrenched. It could withstand many missteps, even 
if they became known, which is quite unlikely. And, after he was crippled 
he would revive. If in the end the power should be destroyed, what is 
likely to happen to the credit and prosperity of the country while the 
edifice is crumbling? 

That argument does not appeal to us as an answer to the conclusion we 
have reached that such a power is a menace. 

To use the peril is manifest. But the remedy is not so easily found or 
applied, having due regard, as we should, to the encouragement of enter- 
prise. 

As the first and foremost step in applying a remedy, and also for reasons 
that seem to us conclusive, independently of that consideration, we recom- 
mend that interlocking directorates in potentially competing financial 
institutions be abolished and prohibited so far as lies in the power of Con- 
gress to bring about that result, with the possible qualification that where a 
member of a partnership is a director in a national bank one of his partners 
may be a director in a State trust company. While Congress cannot 
intrude into the management of State banks and trust companies it is 
clearly within its province to disqualify any person who is an officer or 
director of either a State bank or trust company or a partner of such officer 
or director from being an officer or director in a national bank that is 
located in the same city or town that is a potential competitor. And 
of course Congress has power to prohibit an officer or director of one 
national bank from being an officer or director of a State institution in 
the same locality. 

It is manifestly improper and repugnant to the theory and practice of com- 
petition that the same person or members of the same firm shall undertake 
to act in such inconsistent capacities. The exception in the case of a 
trust company is suggested because of the different character of business 
that may be transacted by the latter. Nor is it just to the stockholders 


or depositors of either institution that an officer or director of a national: 


bank should essay to serve two masters whose interests should be so diverg- 
ent. When we find, as in a number of instances, the same man a director 
in a half dozen or more banks and trust companies, all located in the same 
section of the same city doing the same class of business,and with a like 
set of associates similariy situated, all belonging to the same group and 
representing the same class of interests, all further pretense of compe- 
tition is useless. For all practical purposes of competition such banks and 
trust companies may as well be consolidated into a single entity. 

If banks serving in the same field are to be permitted to have common 
directors, genuine competition will be rendered impossible. Besides, this 
practice gives to such common directors the unfair advantage of knowing 
the affairs of borrowers in various banks, and thus affords endless oppor- 
tunities for oppression. 


In the legislation advocated by the committee it makes 
the following recommendations respecting clearing-house 
associations: 


(a) Incorporation and Regulation.—Clearing-house associations of which 
national banks are members should be required to become bodies corporate 
of the States in which they are respectively located, and every solvent and 
properly managed bank or trust company should have the right, enforce- 
able at law, to become and remain a member. 

(b) Admission of All Banks.—The exclusion of sound and well managed 
banks simply because they are small in size should be prohibited; but 
it should be permissible to require every applicant for admission to have 
a capital not less than the minimum capital required of national banks in 
the same locality. 

(c) Examination of Members.—Regular periodical examinations of 
members by a committee of the association should be prohibited, and in- 
stead all such examinations should be conducted by public authorities. 

(d) Issuance of Clearing-House Certificates.—Such associations should 
be prohibited from issuing certificates on the security of their members’ 
assets, except for circulation among members to pay balances at the clearing 
house, and in that case only on condition that both the issuance and retire- 
ment of such certificates shall be under Government control. 

(e) Regulation of Rates for Collecting Out-of-Town Checks.—The practice 
now so general among such associations of compelling members, under pain 
of expulsion, to charge prescribed rates for collecting out-of-town checks 
should be prohibited. 

(f ) Regulation of Rates of Discount and of Interest on Deposits, &c.—Such 
associations should be further prohibited from prescribing rates of interest 
or discount, rates of interest allowed on deposits, rates of exchange or any 
other regulation not appropriate to their function of instrumentality for the 
collection of checks by banks of the same community one from another. 


As to the regulation of stock exchanges it makes the 
following proposals: 

(a) Commissions and Membership.—That the present rates of com- 
mission and limitation of membership be not now disturbed. 

(b) Conditions Precedent to Use of Mails, Telegraph and Telephone.—That 
Oongress prohibit the transmission by the mails or by telegraph or telephone 
from one State to another of orders to buy or sell or quotations or other 

nformation concerning transactions on any stock exchange, and also pro- 
hibit national banks from buying or selling or lending upon the security 
of stocks or bonds listed on any stock exchange, unless such exchange shall— 

1. Bea body corporate of the State or Territory in which it is located. 

2. Require corporations whose securities it lists to make a complete dis- 
closure of their affairs, in particular any commissions paid to promoters, 
middlemen or bankers, out of any such security issue or the proceeds thereof. 

3. Require a margin of not less than 20% on all purchases of stock. 

4. Prohibit as far as possible the execution of simultaneous or substan- 
tially simultaneous orders proceeding from the same person or persons to 
buy and sell the same security for the purpose of creating an appearance 
of activity therein, and any orders the purpose of which is to inflate or de- 
press the price of any security. 

5. Prohibit members from pledging securities purchased and carried 
for a customer for an amount greater than the unpaid portion of the pur- 
chase price, whether with or without the consent of such costomer. 

6. Prohibit members from lending to other members securities carried by 
the former for customers, whether with or without such customers’ consent. 

7. State in its charter the condition on which issues of securities shall be 
admitted or removed from the trading list, and provide for a judicial 
review of its action in this regard. 

8. Keep books of account, showing the actual names and transactions 
-of customers, and give access thereto to the Postmaster-General. 





Recommendations as follows intended to prevent con- 
centration of control of money and credit are offered in the 
report: 

(a) Consolidations of Banks.—Two or more banks should not be permitted 
to consolidate unless such consolidation shall have been approved by the 
Comptroller of the Currency as in the public interest. He should have 
plenary power to forbid it where it threatens to result in undue concentra- 
tion of control. 

(b) Interlocking Bank Directorates.—No person should be permitted to be 
a director in more than one national bank serving the same community 
or locality, nor should any person who is a director of any State bank or 
trust company, or is a partner or associate of any private banker or banking 
firm, be eligible as a director of any national bank serving the same com- 
munity or locality, except that a director in a national bank may have one 
partner who is a director in a trust company. 

(c) Interlocking Stockholders Among Banks.—No part of the stock of any 
national bank should be permitted to be owned or held directly or indi- 
rectly by any other bank or by any trust company or holding company; 
and no national bank should be permitted to own or hold any part of the 
stock of any other bank or trust company. 

(d) Voting Trusts in Banks.—The transfer of any part of the stock of 
national banks to trustees solely or primarily in order that they may vote 
the same at annual elections and other stockholders’ meetings—‘‘voting 
trusts,’’ as they are generally known—should be expressly prohibited. 

(e) Cumulative Voting.—Minority representation in the directorates of 
national banks should be secured by adopting the system of cumulative 
voting, i. e., by providing that at elections for directors each stockholder 
shall have as many votes as are equal to the number of his shares, multiplied 
by the number of directors to be elected, which votes may be cast solidly 
for one director or distributed among several, as the shareholder shall see 
fit. And no national bank shall be permitted to purchase the obligations 
or lend upon the obligations or shares of any corporation whose directors 
are not chosen at elections conducted under the cumulative system of 
voting. 

(f) Security Holding Companies as Adjuncts to Banks .—The stockholders 
of a national bank should be expressly prohibited from becozrning associated 
as stockholders in any other corporation under agreements or arrangements 
assuring that the stock of such other corporation shall always be owned 
by the same persons, or substantially the same persons, who own the stock 
of the bank, or that the management shall be substantially the same. 

(g) Fiscal Agency Agreements.—Inter-State corporations should not be 
permitted to enter into any agreements or other arrangements constituting 
any bank, banker or trust company their sole fiscal agent to dispose of 
their security issues. 

(h) Private Bankers as Depositaries.—Inter-State corporations should not 
be permitted to deposit their funds with unsupervised, unregulated, private 
bankers who do not disclose their resources or liabilities, who keep no re- 
serve and are free to invest their depositors’ money as they see fit. 

(i) Banks Not to Engage in Underwritings.—National banks should be 
prohibited from directly or indirectly engaging in any promotion, guaranty 
or underwriting involving the purchase, sale, public offering or issue or 
other disposition of the securities of any corporation. 

(j) Investments of Banks in Bonds.—National banks should be expressly 
authorized to invest 25% of their capital and surplus in the obligations of 
States, cities, counties or other municipal subdivisions and in mortgage 
bonds of corporations on which interest has been regularly paid for five 
years, or, in case of new issues, when the earnings of the corporation within 
the period were sufficient to have paid such interest. 

(k) Reform of Railroad Reorganization.—The method of reorganizing in- 
solvent railroads should be reformed by adopting, in substance, the system 
provided by the Companies’ Act of Great Britain, whereby, briefly stated, 
the plan and procedure on reorganization are placed under the direction 
and control of the courts, the receiver is elected by the votes of those inter- 
ested in the property, no sale is involved, a single shareholder can defeat 
an unjust plan. 

(1) Railroad Reorganizations Under Supervision of Inter-State Commerce 
Commission.—The Inter-State Commerce Commission should be empow- 
ered, subject to review by the courts, to supervise and review plans for the 
reorganization of inter-State railroads and the issue of securities thereunder. 

(m) Inter-State Railroad Security Issues Under Supervision of Inter-State 
Commerce Commission.—The security issues generally of inter-State rail- 
roads should be placed under the supervision and control of the Inter- 
State Commerce Commission. 

(n) Competitive Bidding for Inter-State Security Issues.—It should also be 
required that, in the disposition of such issues, competitive bids, public 
or private, be invited. ; 

(0) Borrowing by Officers from Their Own Banks.—Borrowings, directly 
or indirectly, by an officer of a national bank from the bank of which he 
is such officer, and all other transactions between them of a financial 
character, should be rigidly prohibited. 

(p) Borrowings by Directors from Their Own Banks.—Borrowings, directly 
or indirectly, by a director of a national bank, or by any firm of which he is 
a member, or any corporation of the stock of which he holds upward of 
10%, from the bank of which he is such director, should only be permitted 
on condition that notice shall have been given to his co-directors, and that 
a full statement of the transaction shall be entered upon the minutes of the 
meeting at which such loan was authorized, and upon the further condition 
that in his annual report the Comptroller of the Currency shall give full 
publicity to every such loan, including the name of the borrower. 

(q) Borrowings by Officers of Another Bank.—Loans by a national bank 
to or in the interest of officers of other national banks, or of State banks 
or trust companies, should be subject to the same conditions as loans to 
its own directors. 

(r) Financial Transactions of Bank Officers to be in Their Own Names.— 
Loans or other transactions with a national bank in the interest of or for 
the eventual benefit of an officer or director of a national bank, either alone 
or with others, should be required to be made or done in the name of such 
officer or director. 

(s) Participations by Bank Officers and Directors in Underwritings.— 
Officers and directors of national banks should be prohibited from partici- 
pating in syndicates, promotions or underwritings of securities in which 
their banks are or may become interested as underwriters or owners, Or a8 
lenders thereon. 

(t) Accepting and Offering Rewards for Bank Loans.—It should be made ® 
crime for officers or directors of national banks to accept any compensation, 
commission or other form of reward whatsoever for making, directing, 
voting for or otherwise promoting any loan of the bank’s funds; and it should 
also be made a crime to offer any such inducement. 

(u) Limitation of Number of Directors of Bank.—The number of directors 
of national banks should be limited to not less than five nor more than 
thirteen. 

(v) Publicity for Assets and Stockholders of Banks.—National banks should 
be required to open to public inspection schedules of their assets other 
than the names of borrowers, and to make lists of their stockholders publice 











692 


THE CHRONICLE 





[Vou. XCVI. 








The minority report of Representatives Hayes, Heald and 
Guernsey stated that while they agreed substantially with 
the majority upon many of the abuses to be corrected in the 
financial system, the stock exchanges and the clearing-house 
associations, they have doubts as to the wisdom of some of the 
remedies proposed by the majority. 

As to the suggested legislation Representative McMorran 
in his individual report commented as follows: 

In regard to most of the proposals for legislation which have been brought 
to the attention of the committee, I feel bound to affirm my apprehension 
that their adoption would sound the knell of the national banking system. 
I believe the establishment of a Federal system of banking, with uniform 
laws and regulations throughout the country, marked a distinct and im- 
portant milestone in our financial history, and I regard the possibility 
of its discontinuance as a very grave and serious objection to the general 
character of the legislation proposed. 

I believe that there are fundamental defects in our banking laws which 
require remedy at the earliest possible date, that many of the banking prac- 
tices which have aroused apprehension, and to which criticism has been 
directed in this investigation, are the result of those defects, and are likely 


to disappear when a proper banking and currency system has been estab- 
lished . 


Mr. MeMorran’s report also contained the following: 

I regret that I have not been able to agree with my colleagues as to the 
report, my ideas being at wide variance with theirs upon the construction 
of the evidence and upon the necessary remedies. I also recognize that 
the method of the investigation has been of an unusual character, entirely 
different from anything that I have ever witnessed during my experience 
n Congress. I refer to the agreement under which no member of the 
committee has been permitted to interrogate witnesses upon subjects 
material to the investigation. * * * 

A sentiment has been created throughout the country against Wall 
Street, and many of our good citizens do not realize what it means that 
New York City has become one of the world’s leading money] markets, 
that the banks of New York and their associates are now able to handle 
large transactions which they were unable to handle only a few years since, 
when our people were forced to look to foreign markets for assistance in de- 
veloping the various industries and commercial undertakings of the country. 

I feel that every American citizen should be proud of the fact that we 
have a city like New York, where there is sufficient capital to handle these 
enterprises, and should take pride also in the character and integrity of 
the men at the head of its large financial institutions. 


The inquiry was conducted under House Resolutions 429 
and 504, the former adopted on February 24 1912 and the 
latter on April 25 1912. 








LEGISLATIVE, BANKING AND FINANCIAL NEWS. 


—The public sales of bank stocks this week aggregated 53 
shares and were all made at the Stock Exchange. No trust 
company stocks were sold. Extensive tables reporting the 
bid and asked quotations, deposits, surplus, &ec., of banks 
and trust companies in all important cities in the United 
States are published monthly in the ‘Bank and Quotation 
Section,’’ the March issue of which accompanies to-day’s 
“Chronicle.’’ Bid and asked quotations for all New York 
City bank and trust company stocks are also published weekly 
in another department of the paper, and will be found to- 
day on pages 700 and 701. 


Shares. BANKS—wNew York. Low. High. Close. Las previous sale. 
53 Commerce, Nat. Bank of___. 190 191 190 Feb. 1913— 194 


—A New York Stock Exchange membership was reported 
transferred this week, the consideration being given as 
$45,000. The last previous sale was $48,000 and the latest 
transaction is said to be the lowest since 1900. 


—The third and last session of the Sixty-second Congress 
expired on Tuesday, the 4th inst., the House adjourning at 
12:04 p. m. and the Senate at 12:35 p. m., the delay in con- 
cluding the last-named branch of Congress having been occa- 
sioned by the unsuccessful attempt to push through, over 
President Taft’s veto, the Sundry Civil Appropriation Bill. 
This and the Indian Appropriation Bill were the only ones of 
the supply bills which failed to pass. The latter was de- 
feated in the Senate through a filibuster of Senator Fall, 
while the Sundry Civil Appropriation Bill, to which further 
reference is made in another item, was vetoed by the Presi- 
dent because of the provision it carried exempting labor un- 
ions and farmers’ organizations from prosecution under the 
Sherman Anti-Trust Act. The Seamen’s Bill is another 
measure which failed of enactment this week, through the 
exercise by President Taft of the ‘‘pocket’”’ veto. The expi- 
ration of President Taft’s term of office and the inauguration 
of Woodrow Wilson as his successor took place coincident 
with the adjournment of Congress. President Wilson’s 
Cabinet, some of whom were sworn in on Wednesday and the 
others on Thursday, is made up as follows: 


Secretary of State, William J. Bryan of Nebraska. 

Secretary of the Treasury, William G. McAdoo of New York. 
Attorney-General, James C. McReynolds of Tennessee. 
Secretary of War, Lindley M. Garrison of New Jersey. 
Postmaster-General, Albert 8S. Burleson of Texas. 

Secretary of the Navy, Josephus Daniels of North Carolina. 
Secretary of Agriculture, David F. Houston of Missouri. 
Secretary of the Interior, Franklin K. Lane, of California. 
Secretary of Commerce, William C. Redfield of New York. 
Secretary of Labor, William B. Wilson of Pennsylvania. 





——— 


—The Sundry Civil Appropriation Bill was vetoed by 
President Taft on the 4th inst. because of a provision con- 
tained therein that no part of an appropriation of $300,000 
for the enforcement of the Anti-Trust Law should be used 
to prosecute labor unions or farmers’ organizations. Presi- 
dent Taft characterized this as ‘‘class legislation of the most. 
vicious sort,’’ and expressed it as his opinion that if enacted 
it would undoubtedly be held unconstitutional by the courts. 
With reference to the clause affecting farmers’ organizations, 
he also said: | 


At a time when there is widespread complaint of the high cost of living, it. 
certainly would be an anomaly to put on the statute books of the United 
States an Act in effect preventing the prosecution of combinations of 
producers of farm products for the purpose of artificially controlling 
prices. 


Following the action of the President, the House of Repre- 
sentatives in the dying hour of Congress repassed the bill 
by a vote of 270 to 50, and immediately dispatched it to the 
Senate; with its arrival there at 11:55, the hands of the clock 
were put back half an hour, but a filibuster by Senator 
Poindexter served to frustrate action on the bill by that 
branch. The bill in the form in which it had reached the 
President had been agreed upon early in the week by the 
House and Senate after it had come from conference, follow- 
ing its passage by the House on Feb. 21 and by the Senate on 
Feb. 27. 


—It is understood that no provision has been made in the 
appropriation bills for the continuance of the Economy and 
Efficiency Commission; as a result it will cease to exist at the 
end of the current fiscal year. Its maintenance until that 
time is provided for in last year’s Sundry Civil Appropria- 
tion Bill. In a message to Congress on Jan. 8 President 
Taft urged that $250,000 be appropriated for the Commission. 


—The bill creating as a branch of the United States Gov- 
ernment a Department of Labor, with a Cabinet officer, was 
signed by President Taft on the 4thinst. The bill originally 
passed the House of Representatives on July 17 1912, but its 
passage in the Senate (in an amended form) did not occur 
until last week (Feb. 26); the Senate amendments were 
agreed to by the House on Feb. 27. With the creation of 
the new body, the Department of Commerce and Labor be- 
comes the Department of Commerce. The Act authorizing 
the establishment of the Department of Labor transfers to it 
the Bureau of Immigration, the Bureau of Naturalization and 
the Children’s Bureau. Secretary Nagle of the Department 
of Commerce and Labor, was opposed to the bill on the 
ground that it would disorganize that department and ren- 
der almost useless some of its functions, and as President 
Taft, likewise, was not fully in accord with the new legislation, 
it was expected that he would withhold his approval of the 
bill. In signing it he let it be known that he did so reluc- 
tantly, a memorandum which he submitted with the signed 
bill saying: 

I sign this bill with considerable hesitation not because I dissent from the 
purpose of Congress to create a department of labor, but because I think 
that nine departments are enough for the proper administration of the 
Government and because I think that no new department ought to be 
created without a reorganization of all departments in the Government 
and a re-distribution of the bureaus between them. The distribution 
of bureaus between the existing departments is far from being economical or 
logical, and if there is one thing that is needed in the present situation it is 
a reorganization of our Government on business principles and with a 
view to economy in the administration of the regular Governmental machin- 
ery. 

I forbear, however, to veto this bill, because my motive in doing so 
would be misunderstood. There is no provision in the bill itself for a 
recommendation by the head of the new department as to the reorganiza- 


tion of bureaus that may itself lead to a general reorganization, which is 
so much to be desired. 


The new Department is under William B. Wilson as 
Secretary of Labor. It is reported that Congress neglected 
to provide funds for the operation of the Department of 
Labor, but its expenses in part, it is understood, will be met 
through the appropriations provided for the several bureaus 
which have been transferred to the new Department. 


—The Public Buildings Bill was another bill which, al- 
though in some respects failing to meet with his approval, 
was signed on the 4th inst. by President Taft. In a message 
to Congress concerning this bill he said: 


There are in this bill items aggregating perhaps half a million dollars that 
ought not to be in it, authorizing the construction of public buildings in 
towns too small to justify them, and on that ground , for the purpose 
of giving emphasis to my views on the subject, I should like to withhold 
signature from the bill. But the bill contains authorizations for improve- 
ments so important in the development—and I say the unduly delayed 
development—of the City of Washington that I cannot bring myselfto 
defeat such worthy projects. 

The bill in itself contains certain restrictions upon future appropriations 
of a similar kind that may tend to prevent the vicious ‘‘pork barrel’’ feature 
of bills of this character. 


—The gold medal voted by Congress last year to Captain 
Arthur Henry Rostron of the SS. Carpathia, for his, action 
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in rescuing the survivors of the ill-fated Titanic in April 
1912, was presented to him on the Ist inst. by President 
Taft. 


—QOn behalf of George G. Henry of the firm of William 
‘Salomon & Co. of this city, a writ of habeas corpus return- 
able March 20 was obtained yesterday by his counsel. 
Pending argument on the writ, which takes Mr. Henry out 
of the custody of U. S. Marshal Henkel, his bail of $2,000 
was continued. Mr. Henry was indicted for contempt in 
refusing to answer certain questions during his examination 
before the Pujo investigating committee. 


—Protest against several of the pending bills affecting the 
New York Stock Exchange has been entered by the Chamber 
of Commerce. In a report submitted to it on Thursday by 
its committee on finance and currency, and adopted at the 
meeting, sympathy is expressed with the general purpose of 
the bills ‘‘in so far 4s they constitute an attempt to remedy 
abuses which may exist’’; the committee declared, however, 
that there are objectionable features in many of them, and 
cited three in particular which should be opposed—the one 
extending the law of usury to call loans secured by collateral, 
the one providing for the compulsory incorporation of all 
stock exchanges and the one increasing the tax on sales of 
stock from two cents to four cents per $100. With regard to 
the last-named, the report says in part: 

The stock transfer tax law enacted in 1905 is notoriously unsound in 
principle and unjust in its incidence, and was unqualifiedly disapproved 
by the Chamber in a resolution unanimously adopted on April 6 1905. This 
tax is collected almost exclusively from New York City, for the Comp- 
troller’s office not being adequately equipped for the inspection of corpora- 
tion books throughout the State, is compelled to rely on the co-operation 
of the Stock Exchanges and large corporations having transfer offices in 
New York City. We believe that the proposal to double the rate of tax 
is a serious menace to the commercial and financial supremacy of New 
York City: : 

First—It will still further lessen that legitimate trading on the Stock 
Exchange which is absolutely essential to the existence of a broad, reliable 
and receptive market for securities. 

Second—It will stimulate the development of stock exchange business 
in rival cities at the expense of New York. 

Third—It will cause many foreign corporations to protect their share- 
holders by opening transfer offices in other cities. 

Fourth—It will have the effect that many orders for the purchase of 
securities which normally would be consummated here, will be executed 
in other cities, including London. 

Fifth—Because of the narrowing of the stock market in this city and the 


lessened activity in trading, banking capital will be inevitably attracted 
to other cities, to the detriment of local business interests. 


Concerning the Exchange and its proposed incorporation, 
the report contains the following: 

The bill providing for the incorporation of stock exchanges seems to us 
to be based upon a false conception of the nature and functions of stock 
exchanges. We are unable to discover any advantage which 
can accrue to the public from the incorporation of exchanges. . . 
This Exchange is one of the greatest security markets in the world. Trans- 
actions on its floor are given the widest publicity. "The members are liable 
to instant discipline if they violate the code of honorable conduct which 
they themselves have created. As a result its record of members’ trans- 
actions is accepted without question throughout the world. In our judg- 
ment, it is most important that the present high standing of the Exchange 
should not be endangered. We, therefore, condemn the proposal that it be 
incorporated, for, as a corporate body, its internal organization, its ethical 
standards and its discipline of members would be subject to continual re- 
view by the courts and revision by the Legislature, with the result that 
litigation would be encouraged, the disciplinary authority of the Exchange 
weakened and its standard of business behavior debased. 


The following are the resolutions submitted in the report: 

Whereas, The bill to amend the usury law of this State, being No. 638 
in the Senate and No. 863 in the Assembly, is economically unsound, and 
in times of financial stress would result in serious loss to investors and be 
otherwise harmful; and 

Whereas, The bill to double the tax on stock sales, being No. 983 in the 
Senate and No. 1229 in the Assembly, is without justification in principle 
or in expediency as a revenue-producing measure, and would hamper, if not 
positively check, the commercial and financial growth of New York City; 
and 

Whereas, The bill providing for the compulsory incorporation of stock 
exchanges, being No. 833 in the Senate and No. 1068 in the Assembly, is 
unwise and unjust, and could only result in crippling the management and 
lowering the tone of stock exchanges; therefore be it 

Resolved, That the Chamber of Commerce of the State of New York 
opposes these bills for the reason that they fall in the class of that “‘ill- 
considered legislation’’ which Gov. Sulzer, in his message relating to Stock 
Exchange affairs, declared ‘‘might result in serious harm to the financial 
supremacy of the State, have a tendency to drive capital away from New 
York and might disorganize the large operations of legitimate business, now 
centred in this State, to the detriment of its citizens and the Commonwealth 
generally’’; and be it further 

Resolved, That copies of this report and accompanying preamble and 


resolutions be sent to the Governor of the State and the members of the 
Legislature. 


—The New York Produce Exchange has joined in the op- 
position against the bill which would make it unlawful for 
an exchange to prohibit its members from doing business 
with or for other exchanges. Formal protest against it 
was filed with the Codes Committee of the Senate and 
Assembly on Wednesday, when a delegation headed by John 
Aspegren, President of the Produce Exchange, journeyed 


to the State capital for the purpose of expressing their dis- 
approval of the bill. 











—The agreement entered into for the sale of the business 
of the Guardian Trust Co. of this city to the Empire Trust 
Co. was ratified by the stockholders of the first-named in- 
stitution on Wednesday and the transfer was effected im- 
mediately. Under the agreement the Empire Trust will 
pay to the stockholders of the Guardian $50 in cash for each 
share, besides which they will share in the amount realized 
in the liquidation of the assets of their company. Fol- 
lowing the sale of the Guardian’s business, Alfred W. 
Barrett, its Treasurer, was elected President to succeed 
Edward F. Clark, resigned. Mr. Clark, after a short vaca- 
tion, will engage in the practice of law. In addition to its 
main office at 42 Broadway, the Empire Trust, which also 
recently took over the Windsor Trust Co., now operates 
branches at the following locations: 65 Cedar St., 580 
Fifth Ave., 170 Broadway and 242 East Houston St. Le Roy 
W. Baldwin is President of the company. : 


—W. Averell Harriman, son of the late Edward H. Harri- 
man, and Cornelius Vanderbilt were elected directors of the 
Harriman National Bank of this city on Thursday. 


—Action toward increasing the capital of the Bank of 
Buffalo at Buffalo, N. Y., from $500,000 to $1,000,000 was 
taken by the directors at a meeting on Tuesday. Feeling 
that it would be desirable to distribute the stock more widely, 
they recommend that the existing shareholders be allowed 
to take only a part of the proposed issue, and that the re- 
mainder be offered to new interests at a price lower than that 
at which the stock is now selling. The market price of the 
stock is $315 a share. 


—The Franklin Trust Co. of Philadelphia has made sub- 


stantial progress during the past four years, as the annexed 
table indicates: 


Date— Capital. Surplus&Profits. Deposits. Resources. 
Dec. 3] 1932......<4 $400 ,000 $130,527 $1,168,898 $1,699,909 
Dec. 30 I91I........ 400 ,000 127,174 1,083 ,054 1,650,419 
Wer: OB BR Re nr. coede 361,444 103,124 893 ,004 1,444,072 
Dec. 31 1909_-_..---- 271,738 98 ,931 739,733 1,110,496 
Dec. 31 1908_-_.----- 200 ,000 85,997 567 ,382 878,464 


The Franklin Trust is desirably located, being directly 
opposite the Broad Street station of the Pennsylvania RR. 
It is open for business from 8:30 A. M. until midnight. 
Henry E. Woodman is President; C. Addison Harris Jr. is 
Treasurer, and Samuel R. Earl, Secretary. 


—Besides increasing the dividend rate of the Continental 
& Commercial National Bank of Chicago from 10 to 12% 
per annum and raising the surplus of that institution from 
$8,000,000 to $8,500,000, the directors on Wednesday took 
action toward increasing the capital of the Hibernian Bank- 
ing Association from $1,500,000 to $2,000,000, and estab- 
lished a surplus fund of $1,500,000 for the Continental & 
Commercial Trust & Savings Bank. All the new capital and 
surplus is realized through the transfer of funds from undie 
vided profits. Before the payment of the April dividends 
on the stock of the Continental & Commercial National, 
dividends are to be declared on the capital of the Continental 
& Commercial Trust & Savings Bank and the Hibernian 
Banking Association, these distributions being paid to the 
trustees who hold the stocks of those institutions for the 
stockholders of the Continental & Commercial National. 
The ‘“‘Inter Ocean’’ shows in the following table how the capi- 
tal and surplus account of the three institutions will stand 
under the changes: 





Capital. Surplus. 
Continental & Commercial National__.......--- $21,500,000 $8,500,000 
Continental & Commercial Trust............-- 3,000,000 1,500,000 
Hibernian Banking Association__.._..._....--- 2,000,000 # 1,000,000 
RE OE a> ee er a ee ee $26,500,000 $11,000,000 


The Hibernian will also have undivided profits of over 
$100,000, the Continental & Commercial Trust $383,0C0 
of undivided profits, while the Continental & Commercial 
National’s undivided profits after the payment of the forth- 
coming dividends will amount to over $1,000,000. 


—The Security Bank of Chicago has raised its annual 
rate of dividend from 6% to 8% by declaring 2% payable 
April 1 to stockholders of record March 5 Heretofore 14% 
has been the usual quarterly distribution. 


—The Standard Trust & Savings Bank of Chicago has 


declared an initial quarterly dividend of 144%, payable 
March 10 1913 to holders of record March 31. The insti- 


tution began business Sept. 6 1910. 


—The enlarged capital of $500,000 of the Northwestern 
Trust Co. of St. Paul went into effect on Feb. 18. The 


proposal to increase the amount from $200,000 was referred 
to in our issue of Feb. 15. 
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‘ontinued increasefin the volumefofjbusinessjtransacted 
by the Deutsche Bank of Germany is indicated by its annual 
report for the year 1912, just submitted to the stockholders, 
which shows a turnover of $31,400,000,000, compared with 
$30,000,000,000 the previous year, and net profits of $9,- 
000,000, an increase of about $1,000,000 over similar profits 
for the year 1911. -The deposits at the close of the year 
amounted to $374,000,000, compared with $359,000,000 at 
the corresponding date of the previous year. The cash or 
quick assets at Dec. 31 1912 amounted to $285,000,000. 
After writing off $952,000 for depreciation of bank premises, 
increasing the reserve fund $611,000, and _ distributing 
dividends of 1214%, the rate of payment of the previous 
three years, $714,000, has been carried forward to the 
credit of the profit and loss account. 


—The following cable advices from the Standard Bank cf 
South Africa (head office London) have been received by 
its New York agent, W. H. Macintyre: ‘‘Board of directors 
has resolved to reeommend to the shareholders at the general 
meeting, to be held on April 22 next, a dividend for last half- 
year at the rate of 10% per annum, with bonus at the rate 
of 4% per annum (together making a distribution at the rate 
of 14% per annum), subject to income tax. Further, to 
appropriate £15,000 to writing down bank premises account; 
to edd £10,000 to reserve fund, making reserve fund £1,980,- 
000; to add £10,000 to officers’ pension fund and to carry 
forward a balance of about £50,000 to next half-year’s 
account.” 


—Viscount Yataro Mishima, President of the Yokohama 


Specie Bank at Yokahama, has been appointed Governor 
of the Bank of Japan, Tokyo. 








United States Trust Company (New York). 


Owing to an error in one of the items in the statement 
of the United States Trust Co. of this city, as published in the 
“Chronicle” of last week under our ‘Trust Company Re- 
turns’ (p. 617), we reprint the statement below. The 
“amount of dividends declared on capital stock’’ for the 
calendar year ending Dec. 31 1912. was inadvertently 
reported as $500,000, when it should have been $1,000,000. 








amie aan vate $3,748,635 $4,165,750 $3°505,600 
onds and mortgages____.._....... . i , , : 6 
Stoek and bond Spentineiiy. - 
Public securities (market value)__. 1,733,025 1,216,500 1,562,500 
Other securities (market value)... 9,361,640 9,854,790 17, 
Loaned on collateral__.__......._ - 31,995,084 37,795,782 36,023,982 
ETT SE ST 8,670,774 13,254,181 ,980,5 
a is da since ax ma alert et a we ‘ ‘ , j ; , 
Due from trust cos., banks & bankers. 4,936,398 5,342,104 5,310,791 
big SS Ne GA Ear aaa ' ‘000 8 7,250,000 ,250, 
i RE GR NRG 5 SAE es I 45,458 439 ,320 381,961 
i i $67,091,004 $80,318,427 ‘ j 
Capital stock. $2,000,000 , 000 pipes 
ap Dtitthntdnaaathieneas< 000, 2, 000 $2,000, 
oarp. fd. & undiv. prof. (market val.). 14,447,073 14,315,471 13°72: 667 
Undiv. prof. & reserved for taxes__-_- 78,000 y 96 ,000 
Preferred deposits— 
Due savings banks_-_-_-__-....-._-- 4,454,771 3,880,762 4,671,802 
Due as executor, administrator,éc. 1,919,170 1,793,964 2,198,505 
Trust dep. not pay.within 30 days. 4,698,634 5,697,168 4,043,761 
Due depositors (not preferred) ___-__- 36,711,873 48,635,566 43,069,943 
Due trust cos., banks & bankers- _-__- ,983 ,02 ; 923 4,751,002 
cccbtnethenapecesme 98,463 815,573 919,159 
EELS RRS (ean ae ee $67,091,004 $80,318,427 
rein pentane Cal, Year" YBa. AB) esi. 
rt) .& comm. rec’ g year. ; ; ,125,300 ; : 
All other profits received during year- 3,539 106 ,3 vate Xe 


Oharged to profit and loss— 375 56,957 


On account of depreciation-_-_-_-__-_ 69,909 33,249 84,468 

Subs Wettieed bo Gapualbaen Gerla yea 1,600,400 1817702 1.989670 
nt. epositors during year 1,600,400 1,817,702 1,826,706 
Expenses during year, exclud. taxes _ 238 338 233 ,577 ot ieaty 
Amt. of divs. declared on capital stk_ ; / j : 1,000,000 
Taxes paid during the year______-__- 187 ,944 190,103 191,219 
Amt. deposits on which int. is allowed 48,386,283 60,624,506 56,694,815 








TRADE AND TRAFFIC MOVEMENTS. 


ANTHRACITE COAL PRODUCTION .—The shipments: 
of anthracite coal to tidewater during the month of February 
aggregated 5,674,169 tons. This is a falling off of 201,799 
tons from the corresponding month last year, but with that 
exception the movement is the largest on record for Feb- 
ruary. Below we show the shipments by the various car- 
riers for the months of February 1913 and 1912 and for the 
two months ending Feb. 28 and 29, this year and last: 


February————- Jan. 1 to Feb. 28 and 29. 
Road— 1913. 1912. 1913. 1912. 
Philadelphia & Reading____tons 1,165,449 








1,202,536 2,422,581 2,389,070> 
Se WHE occ ccawisecedne 1,062,129 1,083,925 2,237,280 2,104,372 
Jerauy Comtral..... ~~... -cue- 761,070 85,000 1,574,437 1,545,035 
Del. Lackawanna & Western... 763,571 782,699 1,685,670 1,574,397 
Delaware & Hudson__________. 567,371 572,021 1,220,548 1,139,300 
SR, RRS RS aa 491,062 523,539 1,067,614 1,066,358 
NS a 655,919 710,263 1,373,154 1,393,108 
New York Ontario & Western_. 207,598 215,985 429 304 28,024. 

EAE ay CPT oe ee 5,674,169 5,875,968 12,010,588 11,639,664 








Pacific and Other Western Clearings brought forward 
from first page. 



















































































COPPER PRODUCTION AND CONSUMPTION .— 
The statement of the Copper Producers’ Association for the 
month of February, issued yesterday, shows a reduction 
during the month in unsold stocks on hand of 896,134 lbs., 
notwithstanding that the production for the month was 
130,948,881 Ibs., an increase of 14,913,072 lbs. over Feb- 


ruary 1912. 


In the following table we compare the various 


items for February this year and last and for the two months 
ending Feb. 28 1913 and Feb. 29 1912. We also add figures 
showing the Kuropean visible supply, in which there was a 
further reduction of 4,596,480 lbs. during the month. 



































February Jan. 1 to Feb. 28 and 29. 
1913. 1912. 1913. 1912. 
Stocks beginning period__lbs.123,198,332 66,280,643 105,312,582 89 454,695 
SSO ee 130,948,881 116,035,809 274,428,506 235,373,562 
Total supply ............ 254,147,213 182,316,452 379,741,088 324.828 257 
Deliveries for— 
Domestic consumption... 59,676,492 56,228,368 124,886,522 118,572,269 
Ne 72,168,523 63,148,096 132,552,368 143,316,000 
131,845,015 119,376,464 257,438,890 261,888,269 
Stocks”end of period______- 122,302,198 62,939,988 122,302,198 62,939,988 
European visible supply— 
Beginning period......-~-- 85,630,720 124,476,800 90,471,360 128,313,920 
ee couee 81,034,240 115,375,680 81,034,240 115,375,680 








February. Two Months. 

Clearings at— 

Inc. or nc. OT 

1913. 1912. Dec. 1913. 1912. ec. 
$ $ % $ $ % 

San Francisco.'200,903,504'209,870,089| —4.3) 442,640,645) 432,190,344 +2.4. 
Los Angeles...) 98,676,477) 87,276,973, +13.1| 210,263,780; 180,082,700, +16.8 
Seattle ...... 46,878,551, 40,915,828, +14.6; 97,021,77 86,570,921; +12.1 
Portland ___-- 42,832,876, 42,770,907, +0.1) 92,104,11 86,612,196, +6.3 
Salt Lake City! 23,842,953 30,996 665 —23.1| 55,533,071; 68,010,111; —18.3 
Spokane_-.-. _.. 15,693,957 16,432,636, —4.5| 34,067,286; 35,025,063, -—2.7 
Tacoma ..... 10,236,592) 16,788,013, —39.0,| 21,447,78 35,334,159 —39.3 
Oakland_-_..-- 15,479,772 15,139,163) +2.2) 32,622,241 33,524,091) —2.7 
Sacramento ..| 7,101,064 6,004,875) +18.3) 16,255,03 13,022,142) +24.8 
San Diego...-.| 11,566,524 10,040,040| +15.2;| 24,797,87 19,750,800 +25.6 
PEER occccce 4,160,865 3,149,874 +32.1 9,205,906 6,845,616 +34.5. 
Stockton ....-. 3,374,660 3,168,895 +6.5 7,285,859 6,575,145, +12.3 
San Jose__._-.- 2,645,635) 2,611,894, +1.3 5,794,45 5,759,994, +0.6 
Pasadena... 4,196,590 3,341,912) +25.6 8,943 ,56 7,804,354, +14.6. 
North Yakima 1,335,286 1,496,638, —10.8 2,972,834, 3,019,228 —1.6 

oise _......-, 2,738,519 3,157,361, —13.3| 6,767,136 7,208,933, —6.1 
SY tiedeawen | 1,100,190) 1,091,981) +0.8 2,237 ,342 2,237,668 —0.02 
Ge diinineed | 2,440,779 2,566,476, —4.9 5,673,805 5,277,359, +7.5 

| ; 

Total Pacific 495,204,794 496,820,220 —0.31,075,634,530 1,034,850,824. +3.9 
Kansas City ...'211,880,156 207,076,886 +2.3) 467,126,522; 436,089,869 +7.1 
Minneapolis -_| 87,176,262) 77,712,658 +12.2) 204,324,364; 163,412,239| +25.0: 
Omaha.--.-.-.-- | 68,119,785, 67,707,242 +0.6 135,968,185 +6.3 
St. Paul...... 36,012,199) 44,087,933| —18.3 87,675,685 —8.8 
Denver ....-.- 34,239,950 36,016,491) —4.9 78,330,882, —3.0- 
St. Joseph_....| 32,044,274 30,542,617, +4.9 66,633,822, +3.6 
Des Moines...| 18,568,177, 16,759,863) +10. $4,951,274 +12.7 
Sioux City_--- 10,754,433) +12.9 21,385,747 +20.1 
Duluth.......- 64) 10,110,307; +22.6 23,266,379) +38.1 
Wichita .....- 13,665,232; —1.1 28 781,779) +1.0> 
Lincoln ...... ,847,609| +4.5 14,040,337) +7.7 
Topeka _...--. 6,700,944 +3. 14,102,616 +5.8 
Davenport --- 6,085,412) +15.2 13,301,056, +8.1 
Cedar Rapids. 4,225,570| +62.3 9,741,483 +44.1 
Colorado Spgs- 2,513,5 —12. 5,328,129) —4.0° 
SD cudidsine 2,685,253, —2.2 5,700,459, +5.4 
WEG ceccsces 2,782,5 0. ,057,400, —37.6 
Sioux Falls .-- 1,755,553; + 51.9 ,809,903| +53.4 
Fremont ---.- 1,432,645 9 2,762,347, —2.0- 
Waterloo  _.-.. 4,316,369) +18. 9,300,817| +25.8 
Helena ...-.-.- 3,430,392; +2.8 7,353,910, +7.1 
A 1,094,039| + 24.1 2,337,971 +33.6 
Hastings ...-- 0,934, —5.1 1,561,021; +6.6. 
Aberdeen... - 1,199 ,247|+ 135.3 2,427,340! +84.9 
} 2,957,965 2,612,470 +13.2 5,733,839 +18.5 
Grand Forks- -| 1,258,100, 1,293,100: —2.7 2,863,000, +0.9 

} | 
Tot.oth. West 582,380,566 564,239 343 +3.2)1,287,605,832/1,182,917,689 +8.8 

| ' 

Week ending March 1. 
Clearings at— 
Inc. or 
1913. 1912. Dec. 1911. 1910. 

$ $ % $ 
San Francisco-.-- 52,069,356 51,818,752) +0.5 50,444,009 47,950,716 
Los Angeles- --..- 24,279,395} 22,484,708; +8.0 18,843 466 17,385,543 
DE sactimcae 13,745,591 10,838,510) +26.9 10,566,577 10,933,640 
Portland _..-.--- 12,013,917 11,377,785| +6.4 10,977,876 8,944,002 
Salt Lake City-- 7,146,995 7,657,018; —6.7 5,983,015 5,646,039 
Spokane. .-.-.---.- 4,185,083 4,062,562; +3.0 4,143,034 4,518,520 
, Pa 2,840,305 4,138,374| —31.4 4,212,901 5,199,343 
EE on ddod 3,740,598 3,797,821; —1.5 3,228,078 3,413,281 
Sacramento---.-.- 1,456,197 1,382,000; +5.3 1,426,107 1,440,712 
San Diego.-.-.-.--. 2,597 ,023 2,269,281) +14.5 1,351,588 1,270,995 
Freanoe .........- 72,843 35, +35.3 627,107 530,735 
Stockton ...---- 748,112 709,703; +5.4 525,000 515,392 
San Jose_....-..- 705,438 612,818} +15.1 487,599 548,167 
Pasadena. ------ 1,147,559 792,650) +44.8 794,276 1,146,166 
North Yakima-- 00,000 335,069) —10.5 412,870 25, 
i icatieeiess 222,200 220,000; +1.0 201,354 244,369 

Total Pacific.._| 128,160,612} 123,142,051) +4.1| 114,244,857) 110,112,610. 
Kansas City---- 55,379,099} 46,906,646) +18.1 50,830,956 58,323,373 . 
Minneapolis --.-- 25,013,433 21,360,456| +17.1 21,316,566 24,282,851 
ESI 18,000,000 18,500,000} —2.7 18,709,311 24,342,154 
i. a  edoe 11,772,229 16,729,585| —29.6 12,307,527 12,110,360 
eee 9,635,910 8,743,980) +10.2 9,658,784 11,004,907 
St. Joseph_-.-.--- 7,645,924 7,750,487; —1.4 9,990,201 10,410,270: 
Des Moines_---- 6,089 ,437 5,073,385) +20.0 6,982,299 9,078,941 
Sioux City....-- 3,250,000 3,007,366; +8.1 3,717,627 4,980,848 
Tet. oo cccoce 3,226,962 2,001,360! +7.5 2,867,511 3,193,118 
WEED ndccccoe 2,854,688 3,235,494) —11.8 3,158,356 3,409,973 
Lincoln _._----- 1,822,673 1,740,000! +4.7 2,323,316 2,978,252 
ll 1,345,474 1,556,696) —13.6 1,825,535 1,582,166 
Davenport --.--- 1,800,000 2,119,573) —15.1 2,803,444 2,647,748 
Cedar Rapids--- 2,036,423 1,437,146); + 41.7 2,478,625 2,783,908 
Colorado Springs 50,000 687,500! —5.5 25,000 679,806 
EE 563,561 619,187} —9.0 667 ,649 606,116 
aig 323,013 634,874) —49.1 537,147 729,399 
Fremont ......- 250,608 434,634) —42.3 431,144 858,155 
Waterloo _.---- 1,280,768 1,198,907; +6.8 1,507,879 1,410,528 
| ea 1,060,77 13,364) +30.4 859,629 899,334 
En RH 315,000 253,959) +24.0 102,906 174,152 
Hastings __.---- 250,000 265,127, —5.7 389 ,023 : , 
Aberdeen. .----- 484,649 291,194; +66.3 371,493 442,902 

Tot. oth. West) 155,050,621); 146,360,920) +5.9 177,139,261 

















154,463,018) 
| 











Canadian Bank Clearings.—The clearings of the Cana- 
dian banks for the month of February 1913 show an increase: 
over the same month of 1912 of 9.4%, and for the two. 
months the gain reaches 13.4%. 
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February. | Two Months. 

Clearings at 

Inc. or Inc. or 
1913. 1912. | Dec. 1913. 1912. Dec. 
Canada— $ z % x $ % 

Montreal _. .|210,727,399|189,650,913| +11.1) 458,639,501] 396,867,462| +15.6 
Toronto. _ - -|162,899,405| 147,595,624, +10.4| 359,660,841] 322'615,620| +11.5 
Winnipeg. _ .|105,495,133| 100,037,962) +5.4| 240'488'585| 211,031,468] +14.0 
Vancouver..| 50,641,407| 45,351,107] +11.7| 103,072,734| 93,722°333| +10.0 
Ottawa ....| 14,021,384| 17,956,479] —21.9| 33,313,458] 39°984'527| —16.7 
Calgary _...| 18,680,084| 17,867,035} +4.6| 40,361.074| 36,466°463| +10.7 
Edmonton..| 15,952,283} 16,648,355} —4.2 '347,004| 30,976,835} +109 
Victoria...-| 13,950,100| 12,610,627) +10.6| 29,937,607, 24'513/146| +2211 
Hamilton. _-| 12,815,056| 10,783,653) +18.8} 28.751,360| 23,454'575| +22'6 
Quebec. ___. 12,486,972] 10,043,915| +24.3| 26,063,555| 21,675,879] +202 
Regina.___. 12,756,393| 7,197,011] +77.2| 24°427°574| 15,057,853) +62.2 
Halifax _._-| 7,339,675| 7,233,774| +1.5| 16,662,253| 15.981'721| +43 
St. John__--| 6,296,496| 6,695,496 —6.0| 14'679,887| 13,613,705, +78 
Saskatoon _.| 7,229,000] 7,028,056] +3.1| 16,325,067) 14,038,140| +163 
London ..__| 6,786,293| 5,767,826} +17.7| 15,173,330) 12,672°372| +19.7 
Moose Jaw_| 4,708,432} 3,903,252} +20.6| 10,705,138}  7.883°158| +35.8 
Lethbridge .| 2,077,561) 2.456.371| —15.4|  4,5471355| 5 .125'396| —113 
Ft. William_| 3,385,734| 2,066,946 +63.8| 6.995.085} 4.492196 +55.7 
Brandon ..-| 2,103,288, 1,990,062} +5.7| 5,129,102) 4.488319] +121 
Brantford -.| 2,318,000} 1,918,353] +20.9|  5,209/098| 5.097.158) +22 
N. Westmin.| 2,170,915 Not incl.'in total 4,715,555)| Not included in total 
Total Can. 672,670,095 614,802,817 +9.4)1,474,489,608) 1,299,758,326| +13.4 











The clearings for the week ending March 1 make a favor- 
able comparison with the same week of 1912, the increase 
in the aggregate having been 5.2%. 




















Week ended March 1. 
Clearings at— 
Inc. or | 
1913. 1912. Dec. | 1911. 1910. 
Canada— $ x % | $ $ 

EG Se 45,796,941) 43,837,148) +4.5 38,559,125) 37,995,514 
nahin ethno treil 39,327,306) 36,590,772; +7.5 21,688,460; 32,120,387 
IGA, 8 24,111,827) 23,628,989) +2.0 16,220,347) 12,684,405 
DIET iLncacdatinoaed 11,418,475; 10,822,683) +5.5 9,323,323) 7,291,735 
I ici ae th i alls 2,997,792; 3,937,819| —23.9 3,327,589) 3,171,837 
TEN GTS EN 4,382,752; 3,898,249) +124 3,175,335; 2,193,439 
EER Ra 3,477,765) 3,489,742; —0O.3 1,695,903 952,563 
, ee 3,515,538; 2,995,658) +17.3. 2,365,635) 1,656,627 
I li a i oh 3,053,720) 2,770,784) +10.2. 2,306,713; 2,133,794 
EE 2,605,536; 2,613,039) —0O.3 1,793,417} 2,022,535 
alates soso iets teats tai 2,371,398; 1,617,615) +46.6 778,412 553,471 
EERE GR ree pee 1,463,091 1,540,625; —5.0 1,417,181 1,817,894 
OE a ee 1,516,961 1,729,692} —12.3, 1,364,180} 1,340,548 
TT TE TET ee AC 1,758,470| 1,752,630) +0.3 SRS 
FEE RE ee ays. 1,547,016; 1,242,373) +24.6, 1,297,744) 1,237,376 
BEGGES JOW co cccccccccce 1,141,688 933,515) +22.3) I i a 
Ds. ot a cetnain 467,812 597,232; —21.8 Ok: 
Fort William........-- 824,923 SL I A ee 
REE ape 485,823 459,548; +5 6) St  sssmedcse 
SS i a hd el 559,841 430,216; +30.1) Geel - eudieene 

New Westminster... _- 569,007; Not included in tot al 
Total Canada... ..... 152,824,675) 145,277,685 +5.2/117,932,052) 107,122,125 











Clearings by Telegraph—Sales of Stocks, Bonds, &c. 
—The subjoined table, covering clearings for the current week 
usually appears on the first page of each issue, but on account 
of the length cf the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities 

















Clearings—Returns bu Telegraph. Per 

Week ending March 8. 1913. 1912. Cent. 
New t aerse a a lh $1,760,625,707 | $1,545,368,033 | + 13.9 
A RSET Rep arate a eae 154,671,485 138,746,738 | +11.5 
Philadeiphia EE re ee 148,951,453 137,390,239 +8.4 
i a 37,313,116 29,917,271 | +24.7 
I i ek 324,212,509 276,238,786 | +17.4 
RII OS a Or eae 72,511,838 67,242,568 +7.8 
I 16,915,558 18,584,371 —9.0 
Seven cities, 5 days.._...........-- | $2,515,201,666 | $2,123,488,006 | +13.6 
an 601,242,413 554,274,693 +8.5 
Total all cities, 5 days.________.._-~ $3,116,444,079 | $2,767,762,699 | +12.6 
PE nk’ gnc ae deneedimed 592,481,362 538,988,703 +9.9 
Total all cities for week__._......-- $3,708,925,441 | $3,306,751,402 | +12.2 














, Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results for 
the two months of 1913 and 1912 are given below. 





Two Months 1913. | Two Months 1912. 























Description 

| Par Value Actual Aver. Par Value Actual Aver. 
or Quantity. Value. Price. or Quantity. Value. Price. 

Stk/Shares 15,512,605 | 17,992,682 
Value. $1,427,102,950/$1 401,343,772; 98.2 $1,592,580,825,$1,560,880,704| 98.0 
RR.bonds. $98,539,000) $96,427,181) 97.9 $160,507,000; $153,327,490) 95.5 
Gov't bds_' $278,500 $287,798 103.3 $372,000 $381,875)102.6 
State bonds $3,793,000 $3,354, 447) 88.4 $4,783,000 $4,654,004| 96.5 
Bank stks_ $19,700 $40,496. 205. 5 $70,600 $162 ,557/230.2 
Total _. $1,529,733,150 $1,501,453,004 98.2 St, 158,515, 68003, 729,008,058 97.8 

} 








The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 
1913 and 1912 is indicated in the following: 

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 





1913. 1912. 


Mth. 





Number 


0 
Shares. 


Values. Number Values. 








Par. Actual. 





of 
Actual. Shares. Par. | 


| $ weer $ | $ 
8,748,973, 809,787,850, 790,879,464 10,906,138] 970,876,425 958,417,286 
6,763,632, 617,315,100 600,464,308 7,086,544, 621,704,400 602,463,418 
The following compilation covers the clearings by months 
since Jan. 1. 
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MONTHLY CLEARINGS. 








ee 





Clearings, Total All. Clearings Outside New York. 




















Month. 
1913. 1912. % 1913.) 1912. | % 
$ $ $ | $ | 
Jan_..|16,311,078,826|15,181,564,394| +7.4| 6,972,337,620' 6,345,982,855| +9 
Feb __|13,686,563,695 12,974,895,031] +5.5] 5,891,919, 400 5,662,246,667, +4 
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The course of bank elearings at cities of the country 
for the month of February and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES. 














February ——Jan. 1 to Feb. 28-29—————- 
(000,000s 1913. 1912. O12. 1910. 3913. 1912, 1911. 1910. 
omitied .) $ $ 3 $ $s s 
New York......-- 7,795 7,313 7,296 98,151 17,133 16,148 15,826 19,400 
a btsdénende 1,240 1,153 972 1,060 2,653 2, 2,11 ,221 
sbbranusie 712 742 621 535 1,585 y 1,549 
Philadelphia ae es pinlle 640 600 580 567 2,430 1,315 1,243 1,265 
BGs EMEccacaccss 320 305 303 267 716 652 #656 580 
Pittsburgh .....-.-. 226 193 181 185 486 416 398 411 
San Francisco. - - -- 201 210 168 167 443 432 367 357 
Cincinnati ......-. 105 100 95 94 233 221 216 207 
Baltimore ........ 163 152 134 112 361 324 290 255 
Kansas City.....- 212 207 198 194 467 436 435 411 
Cleveland _....... 91 75 68 68 210 173 155 155 
New Orleans. -_-.~- 76 95 77 74 179 201 176 192 
Minneapolis __.._- 87 78 71 79 204 163 157 176 
Louisville _....... 66 67 61 61 138 132 128 127 
TONE na acaccne 95 78 65 63 206 168 146 187 
Milwaukee _.__._- 60 64 60 54 131 123 120 108 
Los Angeles._...-. 99 87 65 59 210 180 139 121 
Providence _...._- 34 35 32 32 76 75 73 71 
GE Scacoacass 68 68 53 63 145 136 115 131 
ss 46 43 36 36 101 95 85 83 
Pei Pebdnebodwns 36 44 37 38 80 88 82 81 
Indianapolis ...-- 34 32 34 35 76 71 73 76 
RE bbe tnnonas 34 36 33 36 76 78 74 78 
Richmond_.-..-.-- 32 37 30 32 72 76 65 69 
Memphis. ........ 33 37 28 26 76 78 67 538 
RE SRR aa 47 41 38 43 97 87 80 93 
. aa 21 18 17 17 46 40 36 38 
Salt Lake City~--- 24 31 21 24 56 68 51 
» PIP Bee 12,597 11,941 11,374 12,305 27,636 25,967 24,816 28,504 
Other cities_.....- 1,090 1,034 2,361 2,189 1,949 1,805 
: ee Se etaas 13,687 12,975 12,270 13,134 29,997 28,156 26,765 30,309 
Outside New York. 5,892 5,662 4,974 4,983 12,864 12,008 10,939 10,909 








Monetary Commercial= nglishAews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 

Week ending M ch. 7. Sat. Mon Wed. Thurs. Fri. 
A Ree ree d. 27 3-16 27 7-16 07 7 7-16 27 7-16 275-16 2615-16 
d Consols, 2% per cents.__. 74 13-16¢ 74% 74 73 15-16 7334 73% 

d For account... ---- 75 c74% 74% 74 3-16 74 73% 
d French Rentes (in Paris) fr. 89.30 “39°35 89.25 89.20 89.15 89.20 
Amalgamated Copper Co--- 70% 72% 72% 72% 73% 72% 
Am. Smelt. & Refining Co.. 704 71% 73 71% 73 72 
b Anaconda Mining Co----- 71% 7% 7% 74 7% 7% 
Atch. Topeka & Santa Fe. _.104% 105 105% 105 105% 105 

DEE ab ckndctinoaecwe 103 103 104 103 103 102% 
Baltimore & Ohio.....--.--- 103 4% 103 14 104 103% 104 103 4% 

ee 8614 864 86% 86 86 86 
Canadian Pacific.......-.-.- 237 % 23814 237% 236% 235 233% 
Chesapeake & Ohio..------ 7534 75% 76% 76% 77 7 
Chicago Great Western . - ~~ 14% 15 - BB 15 15 15 
Chicago Milw. & St. Paul.__112 112 112% 112 113 112% 
Denver & Rio Grande- -----. 20% 20% 21% 21% 21% 21% 

, >_> seekers 37% 37% 37 37 37% 37 
BED Se atide btcdiicelaeinane 28 % 28% 29% 28% 28% 28% 

First preferred_......--- 45% 46 45\% 46 46 

Second preferred_.....-.-. 37 36% 37 37. 37% 36% 
Great Northern, eet. 12954 130% 130 131 130% 
Ce eee 126% 126 126% 127 127 127 
Louisville & Nashville ----- 136 44 137 137% 137% 138 137% 
Missouri Kansas & Texas _.. 26% 26 44 26% 26% 26% 26% 

IS a 62% 624 62% 62% 62% 62% 
Missouri Pacific .........-- 39 39 39% 39 40 39% 
Nat. RR. of Mex., Ist pref_. 60 60 68 '4 60% 60% 60 

Second preferred ....-.-.-- 25% 25% 25% 25% 25% 24% 
N. Y. Central & Hud. Riv__109% 109% 109 % lg 109% 109% 
N. Y. Ontario & Western... 3034 31 31% 31% 31% 31% 
Norfolk & Western. --_------ 108 44 108% 1084 108% 1 108 

RR RPE I a, a ee °; pian a <del 88 
Northern Pacific... .......- 118% 118% 120 118% 119% 119% 
@ Penneyivania...........-..- 614% 614% 61% 61% 6144 61 
a Reading Company.- -_----- 804 80% 81% 80% 81% 80% 

a First preferred__...---- 464 464 46% 4614 46% 461% 

a Second preferred. _.-.-.-- SS ge Sa eee ee. is 46% 
GE il PE EE 23 23% 23% 23 23% 23 
Southern Pacific. _.......-.-. 102% 102% 103 102 102 4% 102 
Southern Railway ....-.--- 26 44 26% 27% 27 27 2634 

RD ie $2 82 82% 82% 82% 82 
Was BEE ciccccecccces 157% 158% 158 157 157% 155% 

ESE Pree a 87% 87% 87% 87% 87 87% 
U.S. Steel Corporation. -__-_- sot 63% | 63% 63% 63% 62% 

EE © ata eb Gabosck 110 110% lhl lll lll lil 
i et. ee 3% 4 4 4% 4\% 4% 

I oe 10% 10% 12 12% 13 13 

ee ee a ae 60 614% 63 63 6344 61% 

@ Price per share. 0O£ sterling. c Ex-dividend. d Quotations here given are 
flat prices. 
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National Banks.—The following information regarding 
national banks is from the offiee ef the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS. 


February 12 to February 19. 

10,327—The American National Bank of Knoxville, Tenn. Capital, 
$100,000. W. H. Sterchi, Pres.; R. W. Peevy, Cashier. (Con- 
version of the American Bank & Trust Co. of Knoxville.) 

10,328—The National Bank of Orosi, Cal. Oapital, $25,000. 8.C. Kim- 

all, Pres.; V. Andrews, Cashier. (Succeeds Bank of Orosi.) 

10,329-—C ‘ommercial National Bank of Long Island City, N. Y. 
200,000. E. V. Connolly, Pres.; J. W. Jones, Cashier 

10,330—The Citizens National Bank of Grand Rapids; Wis. Capital, 
$100,000. J. A. Cohen, Pres.; D. B. Philleo, Cashier 

10,331—The Merchants National Bank of Dallas, Tex. Capital, $250,000. 
L. L. Jester, Pres.; H. W. Jester, Cashier. 

10,332—The Farmers National Bank of Cushing, Okla. Capital, $25,000. 
W.M. Robertson, Pres.; W. F. Payne, Cashier. (Succeeds The 
Farmers State Bank of Cushing 

10,333—The First National Bank a” Claxton, Ga. Capital, $25,000. 
D. A. Smiley, Pres.; J. B. Brewton, Cashier. (Succeeds The 
Merchants & Farmers Bank of Claxton. ) 

10,334—The Security National Bank of Jackson, Tenn. Capital, $100,000. 
A. M. Alexander, Pres.; B. H. Blalock, Cashier. (Conversion 
of The Security Bank & Trust Co. of Jackson. ) 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 
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Per When | Books Closed. 
Name of Company. Cent. |Payabdle. Days Inclusive. 

Railroads (Steam). 
Atlantic Coast Line Company (quar.)....| 3 Mar.10/Feb. 28 to Mar. 9 
Boston & Albany (quar.)._.._._.._____. 2 Mar. 31|Holders of rec. Feb.28a 
Boston & Maine, common (quar.)__...-- 1 Apr. 1\Holders of rec. Mch. 1a 
Canadian Pacitic, com. (quar): ( (No. 67)_.| 2% |April 1)Holders of rec. Mar. 1a 
PE Gin decd duds acllce cnn cdcoce 2 April 1\)Holders of rec. Mar. 1 
Cieepeae Oe Site Cees os... cht win oc 1% |Mar. 31|Holders of rec. Mar. 7a 
Chicago & Eastern Illinois, pref. (quar.)...| 1% |Apr. 1)\Holders of rec. Mar.17a 
Chicago & North Western, com. (quar.)..| 1% |April 1/Holders of rec. Mar. 3a 
OE Ee eee 2 |April 1)Holders of rec. Mar. 3a 
8 SS eee eee 1% |Mar. 15|Holders of rec. Mar.17a 
Delaware & Hudson Co. (quar.)......-.-- 2\% |Mch. 20/Holders of rec. Feb.25a 
Erie & Pittsburgh (quar.)......_._____. 1% |Mar. 10|Holders of rec. Feb.28a 
Grand Trunk, guaranteed. _._........-- SMD dlp cckecsannesheswusigk 
First and second preference.-_.-_--__- << — oot Sees ss 
en SS og chink omwaniaime cod DN TRBOD cals occccccesctccassosse 
Hocking Valley (quar.)................-- 134 |Mar. 31| Holders of rec. Mar.17a 
Interborough Rapid Transtt (quar.)_._..--- 2\% |Apr. 1)Holders of rec. Mar.24a 
Keokuk & Des Moines, iy ote Raa 3% |Apr. 1lj)Holders of rec. Mar. 14 
Lackawanna RR. of N. J. (quar.)__--.--- 1 |Apr. 1)Holders of rec. Mar.15a 
Lake Shore & Michigan Southern (extra)_.| 6 Mch. 31| Holders of rec. Mch.21a 
Guaranteed stock (Mich. Sou. & N.Ind.)| 6 Meh. 31| Holders of rec. Mch.21a 
Minn. St. P. & 8.8. M., com. and pref...| 334 |Apr. 15|Holders of rec. Mch.20a 
Newark & Bloomfield__..............--- 3  |Apr. 1)Holders of rec. Mar.22a 
N.Y. Lack. & West., guar. (quar.)__..-_-- 14% |Apr. 1\Holders of rec. Mar.15a 
N.Y. N. H. & Hartford Daa diinances Mch. 31/Holders of rec. Mch. 8a 
Norfolk Southern (quar.)___..________-- April 1|Holders of rec. Mch.15a 
Norfolk & Western, common (quar.)..--- 1% |Mch. 19} Holders of rec. Feb.28a 
Pittsburgh & Lake Erie Dt cudilieaceoé $2.50 |Mch. 31| Holders of rec. Mch.21a 
Company, Ist pref. (quar.)....-.-. 1 Mch. 13) Holders of rec. Feb.25a 
Reading Company, 2d pref. (quar.)_.._-- 1 April 10) Holders of rec. Mar.25a 
St. Joseph South Bend & Southern, com___.| 1 Mar.15|Mar.11 to Mar. 16 
leg ~ GE SERS <a ean ee 2% |Mar.15|Mar.11 to Mar. 16 

St. Louis & San Francisco— 
Chic. & East Ills., pref.tr.certfs. (quar.)-| 1% |Apr. 1\Mar.18 to Apr. 1 
K.C. Ft. 8. & Mem.., pf. tr. ctfs. (quar.).| 1 Apr. 1\|Mar.18 to Apr. 1 
Southern Pacific (quar.) (No. 26).....-_- 1% {April 1|Holders of rec. Feb.28a 
uthern Railway, preferred____....__-- 2% |Apr. 24)Holders of rec. Mar.29a 
Toledo & Ohio Cent., com. and pref._.._-_-- 5 BE. Winbdscesceesacssushiae 
Union Rs yale common DL, distin ened 2% |Apr. 1;Mch. 1 to Mch. 16 
TE \ ie eas ia NaC 2 Apr. 1)\Mch. 1 to Mch. 16 
Utica @ a celine 3% |Mar. 31) Holders of rec. Mar.14a 
. ee  »PeSaipe 3% |Apr. 15|Holders of rec. Apr. 5a 

Street and Electric Railways. 
American Railways, common (quar.)----- 75 cts.|Mar. 15) Holders of rec. Mar. la 
Arkansas Val. Ry., L. & P., pref. (quar.)} 134 |Mch.15|Holders of rec. Feb. 28 
Brockton & Plym. St. Ry.,pref. (No.8)_..| 3 Mch. 15| Holders of rec. Mch 1a 
Brooklyn Rapid Transit (quar.)__._.__-- 1% |April 1|Holders of rec. Mch.10a 
California Ry. & Power, prior pref. (No. 1)} 134 |April 1)Holders of rec. Mch. 22 
Chicago City Ry. (quar.)...............-. 2% |Mar.29|Mar. 5 to Mar. 17 
Commonwealth Pow., Ry.&L.,com.(No.1)} 1 May 1/Holders of rec. Apr.10a 
Galveston Houston Elec. Co., com. (No.8)} 2% |Mch. 15)/Holders of rec. Feb.20a 
i 3 Mch. 15| Holders of rec. Feb.20a 
Houghton County Traction, com. (No. 8)_| 2% |April 1/Holders of ree. Mch.22a 
ENG Cs GO, oun. nce ccecoch 3 April 1)Holders of rec. Mch.22a 
Manila Elec. RR. & Lig. Corp. (quar.)___-- 1% |Apr. 1|Holders of rec. Mar.19a 
Northern Ohio Trac. & Light, com. (quar.)} 1% 'Mch. 15) Holders of rec. Feb.28a 
Philadelphia Traction. ...........-..---- $2 ,Apr. 1)Holders of rec. Mar.10a 
Second & Third Sts. Pass., Phila. (quar.).; $3 {April 1)/Holdersof rec. Mch. 3a 
Toronto Railway (quar.)_...........----- 2 |Apr. 1)Holders of rec. Mar. 15a 
Union Ry., Gas & Elec., com. (No. 1)_...j 1 April 1)| Holders of rec. Mch.lla 
United Light & Rys., com. (quar.) (No. 1); 1k (‘April 1| Holders of rec. Mar. 21 
United Tract. & Elec., Providence (quar.)...; 1% |Apr. 1)Mar.12 to Mar. 16 
Virginia Ry. & Power, common-_-____._-_-- 1% |April 10| Holders of rec. Mar.20a 
West Penn Tr. & Water Pow., pref. (quar.)-| 1% |Mar.15)Mar. 9 to Mar. 16 
Trust Companies. . 
——~ SE chinccendinlile ecinlbuiietnw cinema 6  |Mar. 31)Holders of rec. Mar.25a 
I ei . 3 Mar. 31) Holders of rec. Mar.25a 
Miscellaneous. 
American Bank Note, pref. PT sacatkes 1% |Apr. ljHolders of rec. Mar. 15 
Am. Beet Sugar, pref. (quar .) (No. 55)_..-] 144 |Apr. 1)Holders of rec. Mar.15a 
American Can Co., pref. (quar.)__.....-- 1% jApril 1) Holders of rec. Mar.22a 
Preferred (acct. accumulated dividends)} 24m |April 1)Holders of ree. Mar.22a 
Am. Car & Fdy., com. (quar.) (No. 42)_-_-- \% |Apr. 1)Holders of rec. Mar.lla 
Preferred (quar. ij | esate 1% {|Apr. 1)Holders of rec. Mar.lla 
nm Cigar, pref. (quar.)._........-- 1% |Apr. 1)Holders of rec. Mar.l4a 
RE TR SEE $3 {|Apr. 1/Holders of rec. Feb.28a 
American Manufacturing (quar.) (No. 64)} 1% jApril 1)Holders of rec. Mar. 17 
Amertcan Pipe & Construction (quar.)....| 1 Apr. 1)Holders of rec. Mar. 15 
American Pneumatic Service, first pref...‘ 3 |Mar.3l'Mar.1l1 to Mar. 31 
Second preferred .__.............--.-- 1% |Mar.31 Mar.11 to Mar. 31 
American Radiator, common (quar.).---- 2 Mech. 31;/Mch.22 to Mch. 3l 
as 2 Mech. 31/Mch.22 to Mch. 31 
Common (payable in common stock)...| 10¢ |Mch.31}Mch.22 to Mch. 31 
Amer. Smelt. & Ref., com. (qu.) (No. 55)| 1 Mech. 15\Feb. 22 to Mch. 2 
Am. Smelters Secur., pf. 5 e-) (No. 33)_.} 1% |Apr. 1)Mar.22 to Mar. 30 
Preferred B ‘yy YY 3 1% {Apr. 1)Mar.22 to Mar. 30 
American Sn gt 4 (quar EE 3 Apr. 1)Holders of rec. Mar.1l5a 
Preferred (quar.) i ane wawets 1% jApr._ 1)Holders of rec. Mar.15a 
American Steel Fowndries._.........._-- 44 |Mch.31/Feb. 28 to Mch. 20 
American Sugar Refin., com. & os (qu.)i 134 {April 2)Holders of rec. Mar. la 
American Tobacco, preferred (quar.)._.-- 1% |Apr. 1\Feb. 16 to Mech. 16 
Am. Water-Works & Guar., pf. Gu. she. 4)} 1% jApr. 1)Holdersofrec. Mar. 15a 
American Writing Paper, preferred... __-- 1 April 1|Holders of rec. Mar.15a 
A ssoctated Gas & Elec., pref. (quar.)...--- 1% |Apr. 1)Mar.21 to Apr. 1 
Booth Fisheries, common.___....._-___- 4n (n) |Mar.20d to Apr. ld 
First preferred ES IS 1% jApril 1|Mar.20d to Apr. 1d 
Borden’s Cond. Milk, pref. (qu.) (No. 45)} 1% |Mch.15\Mch. 6 to Mch 16 
British-American To bacco, = BIR 2% |Mar. 31 See Note A. 

Brooklyn Union Gas (quar.) (No. 48)__..| 1% {April l|/Mar.16 to Mar. 31 
Buffalo General Electric (quar.) (No. 74)_.-| 1% |Mar. 31) Holders of rec. Mar. 20 
California Petroleum Corp., com. (quar.).| 1% |April 1)Mar.16 to Apr. 1 
,  ) eee 134 jApril 1|Mar.16 to Apr. 1 
Calumet & Hecla Mining (quar.)__... _-- $10 |Mar. 20) Holders of rec. Feb. 21 
I a a 2 Apr. 1)Holders of rec. Mar. 15 
Canadian Gen. Elec., Lid., com. (quar.)....| 1% |Apr. 1)Holders of ree. Mar. 15 
eR owe 3% |Apr. 1)Holders of rec. Mar. 15 
Cinadian Westinghouse, Lid. (quar.)_...-- 1% |Apr. 10) Holders of rec. Mar. 31 
Central Leather ,pref. (quar.)__.._____-- 1% |April 1)| Holders of rec. Mch.10a 
Central Mezico Light & Pow.,pf.(qu.) (No.1)} 1% |Apr. 1)\Holders of rec. Jan. 15 
Central States Elec. Corp., pref. (qu.)(No.3); 134 |Apr. 1)\Holders of rec. Mar. 10 
Chesebrough Manufacturing PP a. pase 6 Mar. 22;Mar. 5 to Mar. 23 
ee 8 eee 4 Mar. 22;Mar. 5 to Mar. 23 
Chic. Jct. Ry.&Un. Stk.Yds., com. (qaur.)_| 2 Apr. 1)Holders of rec. Mur. 12 
Prefered deme) ee 1% |Apr. 1)Holders of rec. Mar. 12 
Chicago Telephone (quar.)__..._.___-_-- 2 Mar. 31! Holders of rec. Mar.29a 
Childs Company, common (quar.)------- 2% |Mch.10\Mch. 5 to Mch.10 
I 13%, |Mch.10'/Mch. 5 to Mch.10 
Colorado Fuel & lron, preferred______--.- 35m |Mch. 20) Holders of rec. Mch. la 
Columbus (O.) Gas & Fuel, pref. (quar.)_..-| 1% |Apr. 1\Holders of rec. Mar. 15 
Comput .-Tab.-Record. Co. (quar.) (No. 1)_-| 1 Apr. 10) Holders of rec. Mar.3la 
Consolidated Gas (quar.)._..._..__._-__- 1% |Mch. 15\ Holders of rec. Feb.134 
Cons. Gas, El. Lt. & P., Bait., com. (qu.)} 1% |Apr. 1)Holders of rec. Mch. 20 
eee dee eae. 3 Apr. 1/Holders of rec. Mch. 31 
Crescent Pipe Line (quar.)__.._...._.__-- $1.50 |Mch.15|/Feb. 21 to Mch. 16 
Cuban-American Sugar, pref. (quar.)__..| 134 |April 1)Holders of rec. Mar.15a 
Diamond Match (quar.)_.._._......__-- 1% |Mch. 15/Holders of rec. Feb.28a 
ri ee ee es 1 Mech. 15| Holders of rec. Feb.28a 
Dominion Canners, Ltd., common (quar.) _- 1% |Apr. 1\)Mar.17 to Mar. 31 
TR et 1% |Apr. 1)/Mar.17 to Mar. 31 
Dominion Textile, common (quar.)___--- 1% |April 1)Holdersof rec. Mch.15a 
du Pont (EF. I.) de Nemours Powd.,com.(qu.)| 2 Mar.15|Mar. 6 to Mar. 16 
RE SR sere moe 144 |Apr. 25/Apr. 16 to Apr. 25 
du Pont Internat. Powder, pref. (quar.)__| 134 |April 1)Holders of rec. Mar.22a 
Eastman Kodak, com. (quar.) > OS 2% ‘Apri! 1) Holders of rec. Feb.28a 
Preferred (quar.) NRE ER RN ea 134 |April 1) Holders of rec. Feb.28a 
Federal Mining & Smelting, pref. (quar.)- 1% |Mar. 15|\ Holders of rec. Feb.24a 
Galena Signa! Oil, common (quar.)-_--.-_- 4 /|Mar. 31| Holders of rec. Feb. 28 
I 2 Mar. 31| Holders of rec. Feb. 28 
General Baking, pref. (quar.) (No. 5)___--_- 1 Apr _ 1 | Holders of rec. Mar. 22 
General Chemical, preferred (quar.).....-' 1% ‘Apr. 1 Holders of rec.Mch.2%a 











Name of Company. 


Queen 


Books Closed. 
Days Inclusive. 








Miscellaneous (Concluded). 
General Chemical of Cal., Ist pref. (quar.) 
General Electric (quar.) ................ 
General Fireproofing, common (quar.)..-.- 
Goldfield Consolidated Mines___......-- 
Guggenheim Exploration (quar.) (No. 41)_-_- 
Hart, Schaffner & Marz, pref. (quar.)...-. 
Helme (Geo. W.), common (quar.)_....-.-- 

RRS LEER Se cD a aga 
Homestake Mining (monthly) (No. 460) -_-. 

Extra (payable in stock)............-. 
Intercontinental Rubber, pref. (quar .)_...-- 
International Nickel, common (quar.)--.- 

BE . os cla Rie oneal, cnt cine dh 
International Silver, preferred (quar.)-_--- 

Preferred (on account accum. divs.) -_-~-- 

Preferred (on account accum. dis.)-_ . .-- 
Int. Smokeless Powder & Chem., com.(qu.) 

SIR og EES en ap 
Kayser (Julius) & Co., common (quar.)_-_-.- 

First and second preferred (quar.).....-.- 
Kresge (8S. 8.), preferred (quar.)......-- 
La Belle Iron Works, common 

SARA N, 92 Sas! a 
Laclede Gas Light, com. (quar. .......-- 
Lanston Monotype Machine (quar.)....-.-.- 
Liggett & Myers, pref. (quar.)_......-...- 
Loose-Wiles Biscuit, Ist pref. (quar.)_ ~~ 

Second preferred (quar.)_......._..... 
Lorillard (P.), common (quar.)........--.- 

POG SI a cukionwicéweecseones 
Mackay Companies, com. (quar.) (No. 31) 

Preferred (quar.) (No. 37)........-..-- 
Manhattan Shirt, pref. (quar.) (No. 3)_..-- 
May Department Stores, pref. (quar.).....- 
Mergenthaler Linotype (quar.)..........-- 

ETRE GR Ss SR A'S RF ER 
Mexican Petroleum, preferred (quar.)..-.- 
Michigan Light, pref. (quar.)__........- 
Montreai Cotions, Lid., common (quar.)-_-~-- 

es ng) PE gee 
Muskogee Gas & Elec., pref. (quar.)---- 
National Biscuit, com. (quar .) (No. 59)-_- 
National Carbon, common (quar.)....--- 
National Enameling & Stamp., pref. (qu.) 
National Lead, common (quar.).......-.- 

PNG SU Ma nccdsdccecs setttivae 
Nattonail Sugar Refg. (quar.).........-.-- 
National Surety (quar.)...........-.-.-- 
Nationai Transit (quar.).............-.-- 
Nevada Consolidated Copper (quar.)--.-- 
New England Telep. & Teleg. (quar.)..-- 
New York Air Brake (quar.) 
New York Transit (quar.)_...........-.- 
Niles-Bement-Pond Co., common (quar.) - 
North American Co. (Quar.)..........-- 
agg Ce Ga ckbocantudeaccektinheeboe 


-——<—<—<———=—=- = & = 


Pabst Browne, it) Ch. —aisninnbod 
Packard Motor Car, pref. (quar.).......-.-- 
Philadelphia Electric (quar.).........-.-- 
Producers Oil (quar 


Quincy Mining (quar.) ES ee ee 
Railway Steel-Spring, pref. (quar.)-.-~-~-- 
Republic Iron & Steel, pref. (qu.) 1) (NO. 42) 
Rubber Goods Mfg., common (quar.)...-.-.-- 

Preferred (quar.) ke RSET 
Rumely (M.) Co., common (No. 1)-..-.--- 
Rumely (M.) Co., pref. (quar.)..-..--.--- 
Safety Car Heating & Lighting (quar.)-_-.-- 
Sears, Roebuck & Co., pref. (quar.)..-.-.--- 
Bee Pemm OF (Ge?) 2. cccccccccccese 
South Porto Rico Sugar, common (quar.)---.- 

ee ge gk Se ee ee ee 
South West Penna. Pipe Lines (quar.).-.-..-- 
Standard Gas & Electric, pref. (quar.)---- 
Standard Oil of California._._.........-- 
Standard Oil of New Jersey (quar.)..---- 


¢.|Mar. 31 
1% 


.|Mar. 15 





Standard Oil of Ohio (quar.) 


Sulzberger & Sons Co., pref. (quar.) 
Se Ge oi, dé mosdboweseunn 
Swift & Co. (quar.) (No. 106) _..-.------ 
eee Cee - CIE Dc nw cc cecoccndcdtce 
Underwood Typewriter, common (quar.).- 

., * Tse Sarees 
Pe Ce Ce... ci uwsoeddduson 
United Cigar Stores of Amer., pref. (quar.) 
United Gas & Elec. Corp., preferred__...-- 
U.S. Printing & Lithographic, Ist pf. (qu.) 

Second preferred (quar.).......-.----- 
U. 8. Steel Corporation, common (quar.)- 
Utah Copper (quar.) (No. 19) _.....---- 
Weyman-Bruton, common (quar.)......--- 

I i a I a, Sh ial 
Woolworth (F. W.), pref. (quar.) (No. 5)- 
Yukon Gold Co. (quar.) (No. 15) 





.|Mar. 31 


1% 
loc. |Mar. 31 


Holders of rec. Mar. 21 
Holders of rec. Mar. la 
\Holders of rec. Mch. 20 
Holders of rec. Mar. 31 
Mar.15 to Mar. 19 
Holders of rec. Mar. 17a 
Holders of rec. Mar.15a 
Holders of rec. Mar.15a 
Holders of rec. Mch.10a 
Holders of rec. Mch.10a 
Holders of rec. Mar.2la 
May 15 to June 2 
April13 to 
Feb. to 


Holders of rec. 
‘Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Holders of rec. 
Mech. 2 to 

Holders of rec. 
Holders of rec. 
Mech. 21 to 

April 16 ito 

Holders of rec. 
Holders of rec. 
Holders of rec. Mch. 12a 
Holders of rec. Mch.124a 
Holders of rec. Mar. 17a 
Holders of rec. Mar. 15 
Holders of rec. Mar. 8a 
Holders of rec. Mar. 84@ 
Holders of rec. Mch.31la 
Holders of rec. Mch.15a 
Holders of ree. Mar. 5 
Holders of rec. Mar. 5 
Holders of rec. Feb. 28 
Holders of rec. Mch.28a 
April 6 to  Aprill15 
Mar.12 to Mar. 31 


Feb. 22 
Holders of rec. Mar. 8 
Mar.21 to Mar. 3l 
Holders of rec. Feb.28a 
Mar. 8 to Mar. 12 
Holders of rec. Mar.15a 
Holders of rec. Mar. 4a 
Holders of ree. Mch. 25 
Mch.13 to Meh. 21 
Holders of ree. Mch.20a 
Feb. 25 to Mar. 9 
Feb. 25 to Mar. 9 
Mar. 8 to Mar. 16 
Mar. 6 to Mar. 15 
Holders of rec. Feb.20a 
Holders of rec. Mar. 15 
Holders of rec. April 1 
Holders of rec. May 1 
Holders of rec. Mch. 1a 
Meh. 9 to Mech. 20 
Holders of rec. Mch.15a 
Holders of rec. Mar. 10 
Holders of rec. Mar. 10 
Feb. 21 to Mech. 4 
‘Mar.20 to Mar. 30 
Holders of rec. Mar.14a 
Holders of rec. Mar.15a 
Holders of rec. Mch. 12 
Holders of rec. Mar.15a 
Holders of rec. Mar.15a 
Holders of ree. Mar. 15 
Mch. 15| Holders of rec. Feb. 28 
Mch. 15 Holders of rec. Feb.20a 
Mar. 17) Holders of rec. Feb.21a 
Mch.31 Mech. 1 to Meh. 20 
Mch.31\Mch. 1 to Meb, 20 


Mar. 31 
Meh. 15 
Mar. 31 
Apr. 
April 
May 
Apr. 
Apr. 
April 
April 
Apr. 
Apr. 
Mar. 31 
Mar. 31 
April 20 
April 1 
Mar. 15 
Mar. 15 
Mech. 15 
Apr. 15 
April 15 
Mar. 31 
Mar. 31 
Meh. 15 
Apr. 
Apr. 
Mar. 15 


ess ee 


m DO 


Mar. 31 
Mar. 18 
April 15 
Meh. 21 
Apr. 1 
Mar. 20 
Mar. 20 
Mar. 15 
Mar. 15 


Mar. 31 
April 15 
May 31) 
Mch.24 
Mech. 20 
Apr. 1 
Mar. 15 
Mar. 15 
Mcehbh.15 
Apr. 
April 1 
Apr. 1 
Meh. 31 
Apr. 1 
Apr. 1 
Apr. 1 


i 





Apr. 1/Holders of rec. Mar.24a 
Apr. 1 Holders of rec. Mar. 15 
Mar.31/Mar. 1 to Mar. 31 


April 1 Holders of rec. Mar. 10 
Mar. 31 Holders of rec. Mar. 15 
April 1\Holders of rec.Mar.d20a 
April 1|Holders of rec.Mar.d20a 
Apr. 1)Holders of red. Mar. 11 
Mar.15\Mar. 4 to Mar. 16 
Apr. 1\Mar.13 to Mar. 31 
April 1|Holders of rec. Mch.20 
April 1|Holders of rec. Mch. 20 
Mch.29\Mch. 2 to Meh. 9 
Mar. 8 to Mar.ll 
Holders of rec. Mar. 15 
Holders of rec. Mar. 15 
Holders of rec. Mch.10e 
Mar.15 to Mar. 19 


Apr. 1 
Apr. 1 
Apr. 1 











a Transfer books not closed for this dividend. 
k Declared 4% 
m On account of accumulated dividends. 
preferred stock between April 1 and Apr. 15. 


é€ Payable in common stock. 
ginning April 1. 


installments. 7 Payable in stock. 





> Less income tax. d Correction. 
payable in quarterly installments be- 


nm Payable in first 


o Declared 7% payable in quarterly 


h Transfers received in London up to March 20 will! be in time for dividend. 








Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per cent. 
10 Realty Alliance Associates__$1 lot 
7 Ge BORGES. <scacceecs $504 lot 

126 Realty Alliance Associates__$20 lot 
18 Exclusive Realty Co__._.$355 lot 


20 Exclusive Realty Co__-_-.- $405 lot | Bonds. 
$5, 000 Elko Realty & Devel. Co.1st 
1918 


89 WoodhavenGrove Realty sane 
ot 
15 New Independent RealtyCo_$1 lot 
17 Woodhaven House & Home 
tet “Ei bi. cdciw ence $3 lot 
47 Realty Alliance Associates. _$3 lot 
1,934 —_ trio Mining & Smelting 
6. ee OR es $14 lot 
1,166 The Sherwood Distill. Co. of 
—. full-paid & non-assess. 25 
10 N. Y. Mtg. & Secur. Co__..199% 
5 a & Mtge. Guar. Co_.._290 





Shares. P 
50 Findlay Ft. W. & W. RR.Co- 
20 Lima Nor. Ry. Co. com_.--- $2 

$10,000 Findlay Ft. W. & West. Ry 


er cent. 


RE 


-~-—-—<————=—- = ew ewer en en ewe ee 


$7,400 Mt. Olivet Cemetery ctfs. of 
indebtedness, int. 7% 
including year 1889. ee $ 
$5,000 Montoursville Pass. Ry. Co. ***«4 
Ist & coll. trust 5s, 1938... .--- 55 4 
$16,800 Nor. Platte Vall. Irrig. Co. 7% 
Ist & coll. 
BOL COON GR... cactocueenkaus 
$91,500 Waters-Gildersleeve-Colver i. 
Co. Ist 6s, s. f., 
ak eee $5,000 lot 


paid to and 
1,332 


trust 6s, 1919, July ‘iq 


due 1912, cou- 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. $ per sh. 
15 Merchants’ Nat. Bank......-- 302% 
50 National Shawmut Bank------ 242% 
12 Wamsutta Mills, New Bedford. 1204 
50 Pacific Mills, new............ 120% 





Shares. 
4 Lawrence Mfg. Co-..--------- 170 
11 Merrimack Mfg. Co., 
2 rights, Union Twist Drill Co.-- 
1 Boston Library Society ------- 15 
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By Messrs. R. L. Day & Co., Boston: 


Shares. 


$ per sh. 
5 Merchants National Bank....305 
3 Naumkeag Trust Co. (Salem) 215 
2 Lyman Mills 120 
5 Lowell Electric Light Corp- - 


20 Amer. Steam Gage & Valve 


Mfg. Co., 
197 Pinkham Press 


a 





Shares. $ 
5 Columbian Nat. Life Ins. Co..120% 
15 Cambridge Gas Light Co 
100 The Murray Co 
10 U. 8. Envelope Co., pref 
Bonds. 
4% | $2,000 Coliseum Co., Chicago, 5s, 
1929, with 20 sh. stock as bonus. 45 


By Messrs. Barnes & Lofland, Philadelphia: 


$ per sh. 


38 3 The hy sea Guaranty Co., 


128 Rights to subscribe to Fidel- 


ity Trust Co. at $100__507-516 4 

14 Manufact’rs Nat. Bank.134-132\% 
2 Penn Nat. Bank, par $50___195 
1 Fire Assn. of Phila., par $50_351 

6 Germantown Pass. Ry 

3 John B. Stetson Co., pref.__181 

5 County Fire Insurance Co_._.125 


400 Montezuma Mining & Roast- 


300 The Union Petroleum Co.,par 
5 $3 lot 


$ 
60 Clinch Valley Coal & Iron Co. 


ing Co., par 
107 The Buck Mtn. Coal Co., par 


an” par $100 (reduced to 

30 Clinch Vall. Coal & Iron Co., 
— par $100 (reduced to 
$96) 


1% 
15 Ches. & Delaware Canal Co. 2% | 
5 Amer. Academy of Music-.- 


1 Athenaeum of Philadelphia. 

4 Penn. Academy of Fine Arts. 
1 Library Co. of Philadelphia. _ 
1 Law Assn. of Phila., 2d series. 


100 Penn. & Ohio Canal Co 
9,000 British Columbia Dredging 
$9 


Co., 


par 
5 Fourth Street Nat. Bank___.315 


20 Corn Exchange Nat. Bank. 
1 Farmers & Mech. Nat. Bank _ 140 | 


1 Girard National Bank 
10 Tenth bY ema Bank 


1 Commercial Trust Co 


25 oo ae 


BW 


ar $50 
1 Fidelity Trust Co 
1 Girard Trust Co 
40 Independence Tr. Co.,par$50 95 


$3 lot 


113 


$2 lot 


.200 





lot | 


due 1906 


Shares. 
1 Penn. Co. for Insur., &c__..649 

5 People’s Tr. Co., par $50___.. 45 

4 Real Estate Trust Co., pref_- 

25 Rittenhouse Tr. Co., par $50. 56 

10 ae, Union Fire Insur. Co., 


21 Union Pass. Ry. Co 
: Phila. & Gray’s Ferry Pass. 


per sh. 


283 


Per cent, 


$ per sh. 


r $25 
15 Fire ‘ain. of Phila., par $50 


96% 


350 4-351 


5 $y — Fire Ins. Co., 


~—e-<—--—-<—— «= 


—-————=—=- ee eH — Hr wr er wr mw wee ew were ee 


4 Citizens’ Passenger Ry 
18 Continental Passenger Ry...120% 
2 13th & 15th Streets Pass. Ry.245 
6 John B. Stetson Co., com_._.416 
30 Amer. Pipe & Construc. Co.. 80% 

40 Enterprise Mfg. Co. v. t. ec. 


91%-92% 


4 
$1, 000 Springfield Water Co. 5s, ’26 94% 
$4,000 Union Canal Co. of Penn. 6s, 
— 1883 


——_——— ee rr er rer ere ee 


By Messrs. Samuel T. Freeman & Co. 
per sh.| Bonds. 


Shares. 


7 Amer. Pipe & Construction - 


4 Phila. Bourse, com., par $50___ 
15 rts. H. K. Mulford Co. at $50_~ 


$ 
"89 %-90 $200 N. 
5 ref. 


5s, 


e ‘000 City of Phiia. 4s, 1938 
$1,000 City of Phila. 4s, 1940 
$1,000 N. J. Gas Co. Ist 5s, 1940__ 
| $1,000 N. Springf. Wat. Co. 58,1928 94 


, Philadelphia: 


11 J. G. Brill Co., preferred____100 

5 De Long Hook & Eye Co_._.. 91 

5 Bergner & Engel Brew.Co.,pf. 97 

200 Pratt Food Co., par $1 

20 Phila. Life Ins. Co. , par $10. 10% 
20 German Theatre Realty Co., 


3.87 


-205 4 Se WGiondedesuawhenet 
1 
19 | Bonds. Per cent. 
17 $6,000 The Cent. Va. Iron Co. Ist 
1 6s, due 1902 (coupons Apr 1 1893 
PER $2 lot ES ee =f 
| $50,000 Va. Iron Invest. Co. Ist 6s, 


85 


Per cent. 


Springf. Water 5s, 1928_- 
4%% | $5,000 Portland Ry., L. & Pow. Ist 
Ree ere eer 95%-95% 


946 


19 
$1,000 Sou.Trac.of Pitts. lst 5s, 1950__86 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending Mch. 1. 
separate banks are the averages of the daily results. 
the case of totals, actual figures at the end of the week 
are also given. 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ctphers (00) tn all cases. 


The figures for the 


In 















































Banks. | Capital. | Surplus.‘ Loans. | Specte. | Legals. ‘Net Depos-, Re- 
00s omitied. | | Average. | Average. | Average. | tts, Aver. serve. 
: $ a $ : $ | % 
Bank of N. Y._|} 2,000,0' 4,212,8 20,814,0| 3,994,0 733,0; 18,048,0 26.1 
Manhattan Co; 2,050,0| 4,764,1; 32,940,0; 8,232,0 1,513,0| 37,700,0 25.8 
Merchants’..-| 2,000,0) 2,077,6; 19,353,0; 3,848,0 1,188.0: 19,230,0 26.1 
Mech.&Metals|; 6,000,0) 8,847,7| 53,475,0; 8 '323,0 3,795,0; 50,991,0 23.7 
America ....-. 1,500,0;| 6,488,6) 23,355,0; 4,084,0 1,679,0' 22,.326,0 25.8 
sh anit denna 25,000,0| 30,006,0, 178,670,0 37.534,0 5,915,0; 169,240,0 25.6 
Chemical _._.| 3,000,0) 7,394,0; 28,909,0) 4,862,0 1,858,0 25,687 ,0 26.1 
Merchants’ Ex 600,0 506 ,4 6,306,0) 1,323,0, 124,0 6,118,0 23.6 
Butch .&Drove 300,0 122,8 2,070,0 441,0, 63,0 2,061,0 24.5 
Greenwich _.- 500,0 987,3 9,316,0; 2,456,0; 195,0; 10,589,0, 25.0 
Amer. Exch..} 5,000,0 4,703,6| 44,075,0; 9,951,0! 1,648,0) 43,635,0) 26.5 
Commerce __.| 25,000,0, 16,578,7| 134,581,0) 17,760,0; 9,707,0; 109,980,0; 25.0 
Re a cx debe as 500, 970,0 4,766, 407, 613,0 4,407,0) 23.1 
Chat. & Phen- 2,250,0; 1,293.5; 18,814,0) 3,268,0) 1,545,0) 19,064,0) 25.2 
People’s ..--- 200,0, 481, 2,136,0 495,0 152, 2,394,0} 27.0 
Hanover __.-- 3,000,0, 14,123,4 76,210,0) 16,071,0; 5,582.0) 84,319,0) 25.6 
Citizens’ Cent. 2.550, 2,254.2} 23,643,0;| 5,161,0 615,0; 22,551,0) 25.6 
EE ooccna 1,000,0 461.4; 10,976,0; 1,434,0; 1,695.0) 12,507,0) 25.0 
Market & Fult; 1,000,0) 1,901,3 9,750,0| 1,836,0 892, 9,936,0| 27.4 
Metropolitan _| 2,000,0; 1,783,9)} 12,197,0) 2,929,0 254,0; 12,446,0) 25.5 
Corn Exech._.| 3,000,0; 5,840,7| 49,247,0) 7,582,0) 7,052,0| 57,995,0| 25.2 
Imp.&Traders’} 1,500.0| 7,718,7} 25,806,0) 3,798,0' 2,338,0) 23,349,0} 26.2 
ele oe 5,000,0| 13,745,2) 87,393,0| 20,542,0) 1,815.0) 89,684,0] 25.0 
East River--- 250, 59, 1,558,0 314, 113,0 1,790,0|} 23.8 
WOURGR ccc cus 5,000,0; 5,832,3) 29,740,0} 5,808,0) 2,150,0) 30,132,0) 26.4 
Second _...--. 1,000,0| 2,604,3) 13,553,0' 2,963,0 165,0} 12,488.0) 25.0 
EERE 10,000,0) 21,967,3) 114,629,0| 27,987,0 2,463,0; 108,921,0) 27.9 
| PS 4,000,0, 3,248,1 37,112,0 6,127,0| 3,574,0| 37,799,0) 25.6 
Bowery -..--- 250,0 786,0 3,505,0 838,0 96,0 3724.0 25.0 
N. Y. County~ §00,0; 1,961,6 8,739,0) 1,402,0 712,0 8,680,0} 24.3 
German-Amer. 750,0 747,1 4 ,237,0 865,0 222,0 4,157,0} 26.1 
sera 5,000,0; 9,906,7;| 94,769,0) 21,048,0| 4,719,0| 104,779,0) 24.5 
Fifth Avenue. 100,0; 2,195.3} 13,558,0; 2,726,0) 1,162,0 15,274.0 25.4 
German Exch- 200,0 817,4 3,350,0 557,0 304,0 3,383,0) 25.4 
Germania -_-.. 200,0; 1,053,0 §,222,0| 1,247,0 254,0 6,024.0 25.0 
Lincoln ...... 1 000.0 1,710,2| 13,948,0) 2,709,0, 735,0) 13,804,0) 25.0 
Garfield ....- 1,000,0 1,261,4 9,170,0| 2,327,0 274,0 9,611,0) 27.0 
a 250,0 481,7 3,770,0 536,0 506,0 4,153,0) 25.0 
Metropolis _..; 1,000,0; 2,250,8; 12,562,0) 1,792,0, 1,149,0) 12,226,0) 24.0 
West Side__-_- 200.0 1,013,0 4 ,233,0 885,0 290,0 4,776,0| 24.6 
Seaboard. --- 1,000,0; 2,356,3) 24,743,0) 5,328,0; 2,294,0| 28,897,0) 26.3 
Liberty ...... 1,000,0| 2,782,9} 22,067,0| 5,346,0 526,0| 23,638,0) 24.8 
N.Y.Prod.Ex.| 1,000, 0) §83,0 8,923,0| 2,447,0 284,00} 10,395,0) 26.2 
a 1,000,0) 676,7| 17,453,0; 5,247,0 375,0| 22,401,0| 25.0 
Security ...-- 1,000 0) 450,11; 11,.878,0) 2,707,0' 1,101,0) 14,445,0) 26.3 
Coal & Iron__| 1,000 0) 537 ,4 6,302,0; 1,175,0 443,0 6,274,0| 25.7 
Union Exch_.} 1,000 0) 960,0 9,411,0)| 2,012,0 350,0 9 ,439,0]) 25.0 
Nassau, Bklyn} 1,000,0; 1,138,0 7,489,0| 1,392,0 179,0 6,162,0| 25.4 
| 
Totals, Avge. 133,650,0204,943,0 1356 ,723,0|\272,116,0 75,411,0/1357,629,0) 25.5 
j 

Actual figures Maree ae iets ded 1368 ,196,0|)270,076,0 75,943,0) 1367,316,0) 25.3 























~ Ctrculation.—On the basis of averages, circulation of national banks in the Clearing 
House amounted to $46,441,000, and according to actual figures was $46,448,000. 


























DETAILED RETURNS OF TRUST COMPANIES. 
On Des! Net 
Trust Cos. |Surplus.| Loans. | Specie. | Legals. |withC.H.| Deposits.| Resereé. 
00s omitted. Average. | Average.| Average.| Banks. | Average 
$ $ $ $ 3 by % 

Brooklyn ....| 3,934,2| 24,680,0) 2,192,0| 730,0! 3,070,0| 18,857,0|/15.4+ 13.9 
Bankers ..... 16,256,9| 124,673,0) 14,717,0 8$2,0)11,067,0) 98,651,0)15.0+ 10.0 
U.S. Mtg. &T)| 4,554,6) 37,547,0) 3,922,0) 410,0) 3,891,0) 28,862,0115.0+ 11.7 
ARF, ccticcien 1,325,5| 20,978,0) 2,119,0 33,0) 1,741,0) 14,447,0|15.0+ 10.6 
Title Guar&Tr.|11,797,7| 33,885,0| 2,078.0) 1,154,0) 2,340,0) 21,537,0115.0+ 9.7 
Guaranty ..~./24,350,2)178,018,0|18,006,0) 951,0)14,130,0)124,791,0|15.14+-10.1 
Fidelity .....-. 1,326,1; 7,114,0| 595,0) 251.0 717,0| 5,453,0115.5+ 10.5 
LawyersT .I&T| 6,177,9| 17,699,0) 1,510,0/ 486,0) 1,513,0) 12,657,0/15.7+ 10.6 
Col.-Knicker_.| 7,289,8) 49,464,0) 5,498,0| 800,0) 4,855,0! 42,074,0/15.0+ 10.3 
People’s ..... 1,680,6; 16,332,0) 1,830,0| 396,0| 1,764,0) 14,860,0/15.04+ 10.4 
New York..-.-.|11,804,6| 44,548,0) 4,517,0| 528,0) 3,563,0) 31,602,0115.94+10.1 

ae 1,244,9; 9,018,0| 976,0 153,0; 902,0) 7,212,0)15.6+11.0 
DE nia 558,8; 10,580,0) 1,147,0| - 230,0) 1,036,0) 9,176,0)15.04+10.1 
Metropolitan .| 6,234,8| 23,389,0) 2,095,0 9,0) 2,083,0) 14,008,0/15.04+ 12.9 
Broadway .... 597,5| 8,929,0; 981,0) 364,0| 989.0) 8,863 0 15.1+ 9.8 
Totals, Avge-_ -_/99,134,1/606,854,0|62,183,0| 6,577,0\53,661,0|453,050,0/15.1+-10.5 
Actual figures |March 1\610,660,0/60,682,0| 6,288,0,53,474,0|456,465,0' 14.6+ 10.4 























The capital of the trust companies is as follows: Brooklyn, $1,500,000: Bankere 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Titl 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,000 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1, 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 


- = 























Week | | On Dep. 
ending | Capttal. | Surplus. Loans. Specte. | Legal wthC.H. Na 
Mar. 1. | Tenders.| Banks. | Depostis. 
Averages.| $ $ | $ $ g $ 
Banks -_-.-|133,650,0 204,943,0 1,356,723,0.272,116,0 75,411,0 -__.-- 1,357 ,629,0 
Trust cos_| 45,750,0 99,134 | 606 ,854 0) 62,183,0, 6,577.0 53,661 0 453,050,0 
Total __|179,400,0 304,077, 111,963,577,0 334,299,0, 81,988,0) 53,661,0 1,810,679,0 
Actual. 
Dt duck és  deeden 1,368,196,0 270,076,0, 75,943,0 -____.. ,367 ,316,0 
Teas CO - acawew cease “ 610, 660 ,0| 60, 682 0) 6,288,0, 53,474, "456 465, 0 
hes eaeetlee? gaint 1,978,856,0,330,758,0| 82,231,0, 53,474,0,1,823,781,0 








The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks. Trust Cos. State Banks. Trust Cos. 

Week ended March 1. tn in outside of ouistde of 
Greater N. Y .|Greater N. Y.'Greater N. Y.\Greater N. Y. 

$ $ $ * 

Capital as of Dec. 26___- 22,300,000 67,900,000 *9 458 ,000 *9 950,000 
Surplus as of Dec. 26___- 39,042,900; 172,713,300) *12,471,974| *12,508,781 
Loans and investments._| 295,643,300,1,103,704,500| 115,654,900} 178,941,500 
Change from last week.| -—2,673,900, —4,688,000 + 139,600 + 892,700 
I inci tinh inainth ein he See: BOM nocwerecac] aceeseanet 
Change from last week._.| —1,044,400 °c eut nasal eakbeacamei 
Legal-tender & bk. notes-_ 21,044,100 DL civesteessl “esonhsennan 
Change from last week. + 165,900 SUE . pecdedbscsec! eoesebane 
DOROIE, 2.0 técinwsd te ese 339 ,311,300/1,168,312,300; 122,229,500) 185,535,700 
Change from last week.| -——2,593,700,; —3,918,400 —702 ,400 —441,900 
Reserve on deposits. --_-- 90,216,100) 135,896,100 22,888,700 23,200,000 
Change from last week - —208,800 + 127,600 +716,800| —1,165,900 
P. C. reserve to deposits. 27.4% 16.3% 19.9% 13.5% 
Percentage last week...) 27.3% 16.2% 20.4% 14.1% 





+ Increase over last week. -— Decrease from last week. *As of Sept. 9 1912. 
Note.—*‘*Surplus” includes all undivided profits. “Reserve on deposits’ includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates ( 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


——Trust Cos.——  —State Banks— 
Reserve Requtred for Trust Compantes Total Of Total of 

and Siate Banks. Reserve whtch Reserve which 

Location— Required. in Cash. Requtred. in Cash, 
nN a 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% % 10% 
Other Boroughs (without branches in Manhattan)15% 10% 15% 7% 
Brooklyn Borough. with branches in Manhattan.15% 15% 20% 20% 
Other Boroughs, with branches in Manhattan...15% 15% 15% 15% 
Cities of the first and second class.__...........- % 5% redid br diin 
Cities of the third class and villages........___- 10% 3% peal Rh PO 
Ee Bh We dadidcnasitindoknoucdotauibonoe oe ie 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
House. 'These figures are shown in the table below, as are 
also the results (both actual and average) for the Clea ing- 
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House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





Clear .-House | Clear .-House | State Banks and|| Total of all 





Week ended ‘March 1—| Members. Members. iTrust Cos. Not||Banks & Trust 
ai ActualFigures Average. jin C.-H. Aver.||Cos. Average. 
$ § s $ 


Capital (Nat. Banks 
Feb. 4 and 179,400,060 179,400,000 29,025,000|| 208,425,000 
Surplus — Banks 





— 304,077,10 304,077,100 80,906,900); 384,984,000 

Loans and investments) 1,978,856,0008 1,963,577,000; 674,129,300)|2,537,706,300 
Change from last week} + 11,893,000} —15,108,000| —3,030,800)} —18,138,800 
Deposits ..........-- 1,823,781,000]/ 1,810,679,000|) @574,149,300) | 2,384,828,300 
Change from last week} +8,874,000]} —15,760,000; —3,892,700|| —19,652,700 
EL tdnpabn dooms 330,758,000}; 334,299,000 65,430,800}| 399,729,800 
Seaes from last week} —8,757,000}} —4,131,000 + 561,000); —3,570,000 
Legal-tenders .....--- 82,231,000 81,998,000 b7,779,500 89,767,500 
Change from last week + 96,000 —36,000 —125,900 —161,900 
Banks: cash in vault._| 346,019,000}| 347,527,000 12,527,800|| 360,054,800 
Ratio to deposits- ---- 25.30% 25.59% fk  * irae 





Trust cos.:cash in vault 66 970,000 68,760,000 60,682,500|| 129,442,500 


Ager’te money holdings} 412,989,000)| 416,287,000 73,210,300|| 489,497,309 
Change from last week} —8,661,000)| —4,167,000 +435, 100|} —3,731,900 


Money on deposit with 
other bks. & trust cos- 53,474,000 53,661,000 15,745,800) 69,406,800 
Change from last week} —1,415,000)} +2,194,000 +372,500|| +2,566,500 


Total reserve._..-- 466,463,000); 469,948,000 88,956,100}; 558,904,100 
Change from last week} —10,076,000}; —1,973,000 +807,600|| —1,165,400 


Surplus CASH reserve/— 
































Banks (above 25%)-- 4,190,000 ”: cnGee ie ec eenmenet 
Trust cos.(abovel5%)/\def 1,499,750 EA Syne Te 
ee sur2 ,690 250] 8,922,250) —-.._..----]} -_-...-.-- 
Changé from last week} —10,483,40 ee ee ie 
% of cash reserves of trjust cos.— 
Cash in vault____---- 14.67% 15.17% EE * eceubicd eis 
Cash on dep. with bks. 10.48% 10.59% / er 
ST inten ababaniel that 25.15% 25.76% | 
+ Increase over last week. -—— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve deposi- 
tories and other banks and trust companies in New York City’’; with this item in- 
cluded, deposits amounted to $633,140,900, a decrease of $1,959,900 from last week. 
In the case of the Clearing-House members, the deposits are “legal net deposits’’ 
both for the average and the actual figures. 6 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
We omtt two ciphers tn all these figures. 

















Loans and ‘Tol oncy.| EnttreRes 
Week Ended— (Investments; Depostis. | Specte. | Legals. 'Holdings. onDepostt 
i ia” $ ‘ae a a 

8 Dhoccscenes 2,412,078,6 2,221,988,0 360,990,4 88,348,1 449.338,5 509,088.0 
as Gstdecosas 2,422 ,034,5 2,254,436,0 370,460,9 91,310,9 461,771,8 526,344,7 
Ss Biheoasaanue 2,451,667,0 2,304,529,5 385,497,7, 94,048,8 479.546,.5 546,728.7 
Se eae 2,496,319,8 2,376,124,0 406,900,4 94,588, ‘0 501,488,4 568 ,163,6 
is wiicneusesken 2,517,393,4 2,396,487,8 414,841,6 92,842.8 507,684.4 580.518.7 
i. | Sind camipinmel 2,533,418,3 2,398,302,9'416,961,1, 91,799,4 508,760,5 587.223.9 
RS 2,564,228,6 2,419,986,9 412,466,4 89,653,6 502,120,0 577,993,2 
i Ree 2,571,113,0 2,424,340,1 404,821,2 90,272,9 495,094,1 563,805.8 
I de on os ok apis 2,555,845,1/2,404,481,0 403,299,8 89,929,4 493,229,2 560,089.5 
SA Mellie oat entiide -2,537,706,3 2,384,828,3 399,729,8 89,767,5 489,497,3 558,904,1 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the clearing-non-member 
banks for week ending Mch. 1, based on average daily results: 

We omtt two ciphers (00) in ali these figures. 












































| | Loans, Legal On 
Disc’ts Tender| Depostt 
Banks. Capt- Sur- and | Specte.| and with Net 
tal. plus. Invest- Bank | C.-H. | Deposits. 
menis. Notes.| Banks. 
New York City. $ $ $ $ $ $ $ 
Manhatian and Bronz. 
Aetna National. ----- 500,0 545.1} 2,968,0| 627,0 63,0 101,0; 2,618.0 
Washington Heights.| 100,0} 344,2) 1,655,0) 154,0) 94,0} 217.0! 17412'0 
Battery Park Nat_.-| 200,0) 108,3) 1,630.0} 407,0) 76,0 43,0) 1,763.0 
500,0} 511,6| 5,672,0) 616,0) 432,0| 640.0) 6'623'0 
Colonial........-_-_-- 400,0 §92,2) 6,500,0; 929.0, 378,0 792,0| 6,788.0 
Columbia ......---- 300,0|  815,1| 6,903,0] 618,0) 544.0) 541'0| 7'540'0 
Fidelity .......----- 200,0} 172,5) 1,052,0} 63,0) 120,0) 103.0! 1/003'0 
Mount Morris_...-- 250,0|  360,7| 2,344,0| 389,0} 47,0! 410/0| 2'576'0 
Mutual __...._..... 200,0} 445,6| 5,384,0} 520,0 346.0} 696.0! 5'417'0 
New Netherland_---_- 200,0}  288,3| 3,286,0} 350,0| 116,0) 314,0] 3'190'0 
Twenty-third Ward__| 200,0} 106,6| 1,925,0] 229,0) 94,0} 284'0! 9'os4’o 
Yorkville __....._-- 100,0} 543,9| 4,442.0] 630,0} 200/0| 524'0 4.912'0 
Brooklyn. it 
First National____-_-- 300,0|  694,3| 3,833,0} 324,0) 93,0} 454.0] 2.979.9 
Manufacturers’ Nat.-| 252,0} 916,8] 5,977,0| 557,0| 231.0} 518/0| 5'450'0 
Mechanics... -..---.- 1,000,0} 710,1/10,668,0/1,422,0| 555.0) 1,584’0| 12’s09'9 
National City_.....- 300,0] 572,9| 4,481,0} 535,0/ 95,0) (610/0| 4'439'9 
North Side__.....-- 200,0} 177,0; 2,331,0} 202,0/ 89,0) 264/0| 2'339'9 
Jersey City. hii 
First National _-_-_-_--- 400,0] 1,362,9| 4,749,0} 331,0) 287,0) 1,994.0) 3.694.0 
Hudson County Nat.| 250,0} 816,1) 3,117,0} 199,0/ 59,01 ‘4130! 1'499'0 
Third National_.-_-..- 200,0) 425,4/ 2,631,0} 94,0) 155,0| 527.0) 1°478’0 
Hoboken. | , 
First National... .--- 220,0 657,4; 4,454,0) 211,0 38,0} 309,0) 1,815.0 
Second National. - --- 125,0) 277,8) 3,340,0) 194,0} 44,0} 353.0] 1:511°0 
Totals March 1_../6,597,0]11,444,8/89,342,0/9,601,0 4,156,0/11,691,0} 83.862.0 
Totals Feb. 21-_--|6,597,0)11,444,0 89,367,0|9,397,0 4,160.0) 13.365.0 83,972.0 
Totals Feb. 15...-|6,597,0) 11,444 (8/88, 796,0|9,548,0/4,171,0) 12,901,0 83,629.0 








{ 


ra 
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Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 


We omtt two ciphers (00) in all these figures. 
































Captial 
Banks. and Loans. | Specte. | Legals.| Depostis. | Circu- | Clearings 
Surplus. a lation. 
Boston. $ $ 7 $ $ 

/ 3 eae 60,735,4 214,090,0 28,705,0'4,700,0 261,109,0 7,457,0 180,038,7 
JOR Waocceoce 60,735, ‘4 216,575,0 30,627,0 4,867.0 277,489,0 7,613,0 204,208, 9 
ah Wantkee 60,735,4 218, (950, 0 28,715,0 4,495,0 273,556,0 7,955,0 174 ‘419, 8 
2  ‘ietened 60,735,4 223,021,0 25 ,982,0'4,095.0. 0,050,0 8,142,0 159,866,9 
iy -:Micndisine 60,735,4 227,424, 0 24,415,0 3,861,0 271,821,0 8,144,0 190,646,6 
ae Bicacaud 60,735,4 234,657,0 22,979,0.4,006,0 271,308,0 8,078,0 166,718, 8 
she er 60,735,4 238,613,0 24,733,0 3,676,0 289,367,0 8,049,0 169, ‘022 ,6 
Resin itil « 60,735,4 224,826,0.24,768 10/3,554,0 270,362,0, 8,028,0 188,959,2 

Philadelphia | 
| 103 ,684,3 367,729.0 96 ,854,0 *415,135,0 15,142,0 175,796,4 
ie. NEE 103 ,684,3 371,293,0 97,724,0 *424,774,0 15,001,0 185,702 0 
as. wedesos 103 ,684,3 374,700,0 98,257,0 *421,932.0 14,975,0 160,091, 6 
>). Mismebe 103 ,684,3 378,212,0 95,366,0 *424,710,0 14,952,0 173,618,1 
a Miewsmad 103 .684,3 380,282,0 90,875,0 *416,803,0 14,928,0 173,755,2 
,. _ ee 103 ,684,3 380,793,0 91,567,0 *424 245.0 14,635,0 150, 318, 4 
apes 103 ,684,3 379,536,0 91,406,0 *422,174,0 14,106,0 142,569,2 
Ti .monevskea 103 ,684,3 379,036,0 89,730,0 *422 ,067,0 13,597,0,177, 098, 8 








a Includes Government deposits and the item ‘‘due to other banks.’”” At Boston 
Government deposits anounted to $889,000 on March 1, against $859,000 on Feb. 21. 
* ‘“‘Deposits’’ now include the item of ‘ ‘Exchanges for Clearing House, ‘’which 
were reported on March 1 as $16,305,000. 
Imports and Exports for the week.—The following are 
the imports at New York for the week ending Mch. 1; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1913. | 1912. | 1911 | 1910. 
RGERERST . | $3,391,782 $3,707,413 $3,318,052 $4,088,288 
General Merchandise. __--_- | 18,996,941} 19,008,879 13,856,859 18,834,814 

es a ge $22,388,723) $22,716,292 $17,174,911! $22,923,102 
Since Jan. 1. 
Dry Goods..._.___._----- $31,004,466 $28,584,683 $29,979,381 $32,575,159 
General Merchandise. __--_- | 153,502,930 141,499,622. 119,435,856 140,201,611 
Total 9 weeks.__.._..._- $184,507,396 $170,084,305 $149,415,237 $172,776,770 

i 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Mch. 1 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 














1913. 1912. | 1911. | 1910. 
For the week....._.-...--- $16,835,364 $17,235,507) $18,282,480' $12,404,317 
Previously reported_.....-.- 159,234,780 134,712,068, 116,504,239, 99,451,100 
Total 9 weeks.__..._.-_- $176,070,144 $151,947,575 $134,786,719 $11,855,417 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Mch. 1 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


ee ee — ee roe 



































Erporis. Imporis. 
Gold 
Week. |Since Jan.1.| Week. |Since Jan. 1. 
| 
Pi. «1. n  ekebenbndnel Ghhabeke.” mubiieme $3,130 $46,692 
ee i ee i i iia seid BAR gheeEE cccecece 135 
Dt  ~ccansdasesbeoneecaneul aesencesel sane Rauel eeensenel.- caansiine 
TL. cnn ee eeeteneamenel imeneied Kr 22,070, 157,836 
OPAL ELE EE Lyn ueed et a Sa ctemedeen 1,779,036 
Ee $1,250,000; 17,753, 879 49 ,062) 558 ,964 
Fe EE na cccncceccanal ahepegeel auahewd | 69,316] 344,442 
SE Sa ee re eres $1,250,000 $29,057, 182, $143,578, $2,887,105 
EERE TE AEE RE PTE 368,700; 12,453,066) 56,004) 3,150,929 
a i a ae ae 189,825; 1,176,570 154,098, 1,915,728 
Silver. 

I $560,996) $7,644,307 $5,215 $13,279 
en ET ip Ree eA 142,484; 1,105,121) .......- 4,720 
Pt... wscescamponebnipbanelatbadeedh  euadeendl saeensees 4,088 
eee eae 2,142 1,681 66,253 
en . eshnimeeeel Saeneaees onesie ine aie 1,048,916 
i rn . mabbbehel Aenea weedemad 17,487 442,574 
Be Se... .comacenecnel eabsenec 600 33,891 191,971 
ART ET ES aa $703,480) $8,842,170 $58,274 $1,771,801 
a i i es i ies ec ee anil 1,056,695; 8,452,279 158,969, 2,066,872 

_ freee 801,481; 8,854,033 187,773 1,167,686 








Of the above imports for the week in 19138, $11,613 were 
American gold coin and $76 American silver coin. 








Banking and Financial, 





Railroad and Industrial Stocks 


Write for our Circular No. 614 entitled ‘Railroad and Industrial 
Stocks,’’ which describes 124 issues listed on the New York Stock 
Exchange, and classified by us as followas: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 


43 EXCHANGE PLACE—NEW YOR <, 
Chicago, Ill. Boston, Mass. Albany, N. Y. 
dembers New York Stock Exchange. 














White, Weld & Co. 


Bonds andZInvestment Securities. 
14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
NEW YORK CHICAGO BOSTON 
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Wall Street, Friday Night, Mar. 7 1913. 

The Money Market and Financial Situation.—The 
security markets have been exceptionally dull throughout 
the week and, except on Tuesday and to-day, the tendency 
of prices has been upward. This tendency was, however, 
the result of a sentiment which, in the minds of professional 
traders on the floor of the Exchange, is a forecast of the 
future rather than of an actual demand for securities based 
on present conditions. 


The latter are more or less diverse in their effect. The 
general business of this country is active, especially for the 
season, and from the iron and steel industry, so often referred 
to as the best ‘‘barometer’’, the reports are of a most satis- 
factory character. The production of pig iron in February 
was nearly 25 per cent larger than for 1912 and over 40 

er cent greater than in 1911, while the actual orders booked 
or finished products exceed shipments, and the total out- 
ut is reported to have been the largest ever recorded. 

oreover, the domestic money markets have, up to this 
time, been abundantly supplied with funds and rates, 
especially for call loans, have been relatively low. 

Abroad, the financial conditions are quite different, how- 
ever, and herein, undoubtedly, lies one of the chief causes 
of a rather stagnant condition of business in Wall Street. 
The German bankers have, as noted last week, again ap- 
peared as borrowers in this market and have steadily in- 
creased the rate offered until 6% per cent reached on Thurs- 
day was accepted by some local banks and the engagement 
of gold for shipment to Europe and to South America for 
European account followed. It is reported that German 
loans to a considerable amount have also been negotiated in 
London and that gold is going from London to Berlin. 

While these conditions exist, it seems reasonable to pre- 
sume that caution will prevail. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2@4%%. To-day’s rates on call were 2@3%%. 
Commercial paper quoted to-day at 544@5%% for 60 to 
90-day endorsements and for prime 4 to 6 months’ single 
names and 534 @6% and above for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £232,229 and the percentage 
of reserve to liabilities was 42.70 against 43.61 last week. 
The rate of discount remains unchanged at 5%, as fixed 
Oct. 17. The Bank of France shows a decrease of 8,612,000 
frances gold and 4,063,000 franes silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 


























1913. 1912. 1911. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
March 1. previous week. March 2. March 4. 
$ $ $ $ 

RR IIS ae i a 135,150,000' 132,350,000 
| A RRS 204,943,000) -___.....- 199,829,900! 196,005,800 
Loans and discounts -_ - -|1,356,723,000 Dec. 13,461,000) 1,425,320,000 1,327,999 900 
Cn... weeeee 46 441,000 Inc. 102,000; 51,143,000; 46,703,300 
Net deposits.....---.- 1,357 ,629,000 Dec. 16,711,000) 1,476,638,000 1,370,911,200 
sR SO 272,116,000 Dec. 3,746,000; 314,775,000, 307,608,400 
Legal tenders.-_...-.--.- 75,411,000, Dec. 59,000 79,123,000 73,584,400 
Reserve held_.....--- 347,527,000 Dec. 3,805,000, 393,898,000) 381,192,800 
25% of deposits... -- 339,407,250| Dec. 4,177,750) 369,159,500| 342,727,800 
Surplus reserve- ---- S.RL0, 700) Ine. 372,750, 24,738,500 38,465,000 











Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—The market for sterling exchange 
ruled firm all the week until near the close, when a slight re- 
action followed announcements of extensive gold engagements. 
The week’s gold exports include $2,000,000 to Paris, $500,- 
000 to Germany, $200,000 to Brussels and $3,435,000 to the 
Argentine. 


To-day’s (Friday's) nominal rates for sterling exchange were 4 841% for 
sixty days and 4 884 forsight. To-day’s actual rates for sterling exchange 
were 4 8360@4 8370 for sixty days, 4 8780@4 8790 for cheques and 4 8845 
@4 8855 for cables. Commercial on banks 4 814% @4 83 and documents 
for payment 4 8234 @4 84. Cotton for payment 4 83@4 83% and grain 
for payment 4 83 44 @4 84. 

e posted rates for sterling exchange, as quoted by a representative 
house, were not changed during the week until Thursday, when they were 
advanced Kc. to 4 84% for sixty days and 4 88 for sight. 

To-day’s rider's) actual rates for Paris bankers’ francs were 5 20% 
less 1-32@5 20% for long and 5 16% less 3-32 @ 5 16 %less1-16 for short. 
Germany bankers’ marks were 94 9-16@94% for long and 95% less 1-32 
O05 76 ~ short. Amsterdam bankers’ guilders were 40% less 1-32@40% 

or short. 

Exchange at Paris on London, 25f. 25\4c.; week’s range, 25f. 26c. 
high and 25f. 25 ¢c. low. 

xchange at Berlin on London, 20m. 45}4pf.; week’s range, 20m. 46 pf. 
high and 20m. 43 4pf. low. 
he range for foreign exchange for the week follows: 

Sterling, Actual— Sizty Days. Cheques. 

High for the week _.4 8375 $ 0 


Low for the week _-_.4 8310 4 

Paris Bankers’ Francs— 

High for the week._.5 20% plus 1-32 5 16% less 1-16 516% less 1-16 

Low for the week -.-5 20% less 1-16 517% less 1-16 516% less 1-16 
Germany Bankers’ Marks— 

High for the week .. 94% 

Low for the week -. 94% 

phe Amsterdam Bankers’ Guilders— 

High for the week. - - 4 

Low for the week .. 39 15-16 


Cables. 
8865 


95% 
95% less 1-32 


40 5-16 
40% 


95% 
95% less 1-32 


40% 
40 3-16 





—— 


Domestic Exchange.—Chicago, 10c. per $1,000 discount. Boston, 
par. St. Laeie. pee bid and 10c. asked. San ncisco, 40c. per $1,000 
Ls er St. Paul, 55c. per $1,000 premium. Montreal, par. Cin- 
cinnati, par. 


State and Railroad Bonds.—Sales of State bonds at 
the Board include $39,000 New York 4s 1961 at 10114 
$1,000 New York 4s 1962 at 10134, $4,000 New York Canal 
4s 1962 at 10154, $1,000 Tennessee settlement 3s at 99 and 
$29,000 Virginia 6s deferred trust receipts at 5634 to 58. 

The daily transactions in railway and industrial bonds 
have been scarcely more than $2,000,000, par: value, and 
included a limited number of issues. The piarket has 
leaned towards weakness and of a list of 25 active issues 
14 are lower. Only one of this list has, however, lost as 
anseee as a point and advances, too, are in all cases limited to 
ractions. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $5,000 2s reg. at 100% and $2,000 


4s coup. at 113%. For to-day’s prices of all the different 
issues and or yearly range see third page following. 


Railroad and Miscellaneous Stocks.—For various 
reasons, some of which are mentioned above, and with vary- 
ing results, the stock market has been dull and irregular. 
Prices advanced on Monday, but declined about as much on 
Tuesday, and a mild upward movement of Wednesday and 
Thursday has been nullified by weakness to-day. As a 
result of the week’s operations, three-fifths of a list of 30 
active stocks are lower. 

Canadian Pacific has been freely sold for foreign account 
and closes with a loss of 6 points. New Haven at 1234 
on Tuesday was at its lowest price in recent years. Union 
Pacific has declined nearly 4 points while Southern Pacific 
shows a net gain within the week. 

American Tobacco has covered a range of over 12 points 
and closes near the lowest. American Snuff shows similar 
results. The American Can issues have been decidedly 
weak and U. S. Steel relatively steady. 

For daily volume of business see page 707. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








—— 

















STOCKS. Sales Range for Week. Range since Jan. 1, 
Week ending March 7. for 
Week. Lowest. | Highest. 
Adams Express. ------- 40145 Mar 4146 Mar 
Allis-Chal rets, 3d paid. 200 3 Mar 5 3% Mar 
Amer Coal Products...., 100 87 Mar 4 87 Mar 
See | 3101 Mar 3101 Mar 
American Express- ----- | 61016344 Mar 7165 Mar 
Batopilas Mining......; 700 $1% Mar 3 $1% Mar 
Brunswick Terminal..-| 300 8% Mar 4 8% Mar 
Can Pac sub rec Ist pd... 1,700222 Mar 7226% Mar 
Colorado & Southern._-| 1,750 26 Mar 1 28 Mar 
First preferred _--_--- | 100 69 Mar 4 69 Mar 
Cuban-Am Sugar, pref. - 10 88 Mar 6 88 Mar 
Deere & Co, pref....--- | FOO 98% Mar 5 98% Mar 
General Chemical. - ---- 70182 Mar 5185 Mar 
Green Bay & W, deb B.-! 8 15 Mar 1 15 Mar 
EA‘ EEE | 40170 Mar 7170 Mar 
Homestake Mining - - - -- 249117 Mar 1120% Mar 
Int Agric Corp, pref v tc 25 79 Mar 7| 79 #$£=Mar 
BE Ge icdunemence | 45 40% Mar 4 40% Mar 
Mackay Cos, pref--_---- 175, 67 Mar 5 67 #£=Mar 
Mexican Petrol, pref.._-_. 100 95 Mar 3 95 Mar 
M 8t P & SS M leased | 
a ES, Sa 100 83% Mar 5 83% Mar 
N Y Chic & St Louis- ---! 25 57 Mar 4 57 Mar 
Ontario Silver Mining.._|; 189 2%Mar 5 2% Mar 
RR Securities, ser A----! 70 80 Mar 5, 80 Mar 
St L & S F-C & E Ills | 
new stock trust ctfs_- 3°49 Mar 5 49 Mar 
Southern-M & O stock 
St Sis anameansen | 4 65 Mar 765 Mar 
Southern Pacific rights._26,674 1-16 Mar 4 3-16 Mar 
Texas Pac Land Trust... 200 95 Mar 4 95 Mar 
Twin City Rap Tr, pref_' 10145 Mar 5145 Mar 
Union Pacific rights_...'77,400, 1-64 Mar 7, 3% Mar 
United Cigar Mfrs_---- | 230 50 Mar 4 50 Mar 
United Dry Goods- --.-- | 100 97% Mar 7 97% Mar 
PETE ccccncenece / 100102 Mar 7102 Mar 
(A; °£x£}°—-' = ae | 160 51 Mar 5 51% Mar 
U S Indus Alcohol, pref.. 100 97 Mar 4 97 Mar 
Virginia IronCoal&C..| 100 51 Mar 4 51 Mar 
Vulcan Detinning----~.~.- | 150 17% Mar 3 17% Mar 
EEL @ dlindcdsntees cicbacl 125 85 Mar 3 85 Mar 
Wells, Fargo & Co.-.-.--. 13110 Mar 6112 Mar 








Outside Market.—‘‘Curb”’ trading this week up to Thurs- 
day continued in fair volume with a firm undertone generally, 
Tobacco issues especially being active and strong. There- 
after a reactionary movement developed which extended 
throughout the list. Standard Oil securities were the heaviest 
losers, the break being ascribed to continued rumors of a 
reopening of the case by the new Attorney-General. Stand- 
ard Oil of N.J., after improving a point to 375, dropped to 
303 and closed to-day at 355. United Cigar Stores com., 
on the upward movement, gained almost 6 points to 107%, 
then broke to 100. Tobacco Products pref. opened at 93 
and advanced to 96, easing off finally to 95. British- 
Amer. Tobacco sold down from 23 5% to 23 and up to 235%, with 
the close to-day at 2234, ex-dividend. An interim dividend 
of 24% was declared. Willys-Overland com. advanced 
from 6434 to 66. Bonds were dull. Bklyn. Rap. Transit 
5% notes weakened from 96144 to 964% but moved back to 
9644. Canada Southern 5s were off from 106% to 106. 
N. Y. City 4%s of 1960 improved from 98% to 99. The 
44s of 1962 also advanced from 98% to 99, but to-day sold 
down to 9854. Among copper shares Braden Copper rose 
from 8% to 9% and weakened to 834. British Columbia 
Copper moved up from 3% to 3% and back to3%. Giroux 
improved from 3 to 34. Greene Cananea gained half a 
point to 8% and ends the week at 834. Mason Valley sold 
up from 8 to 84 and down to 7%. 

Outside quotations will be found on page 707. 
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—=— 
Range Since Jan. 1. Range tor Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. ae | ww fone broex | oe 4 oe ear 1912, 
- EXCHANGS 
Satu onday | Tuesday | Wednesday | Thursday | Friday | Week “peace Highest. Lewes! Highest. 
frarch 1. March 3. | March 4. | March 5. | March 6. | VWarch 7. | Shares. 
Railroads 3; Oct 
Feb 25] 106%, 10314 Feb | 1113; Ge 
101% 102 | 102 1024%) 102 102%) 1021, 102%) 10214 102%) 101% 10244) 12,810 A‘ 1 Topeka & Santa Fe 1 3o% Feb 26] 1021. Jan 29|| 101% Jan | 104%, Feb 
a 1g 10012} 100 10014] 1003, 100%3) 100 100 | 100 1001s)  970)4% Deo_ pref __..._... Jan 9)/@130% Dec | 14832 Aug 
1001g 100!g,. 10012 10012 4 25 4125 500| Atlantic Coast Line RR_.| 123 Feb 25) 1333 a7 
2 . 125 “128 127 a6 125 = a 125 5.050 Raltimore & Obic...... 991g Feb 25] 106% ae = view pte : 8 AD: 
a yh SS eraac $B% Feb 2s an 7634 Jan | 9412 J'ly 
Breok 86%, Feb 26) 925; Jan 9 4 2 
89% 91g ROR oly Pade 23713 Feb 17/ 266% Jan 9 305° Jon 395 Ave 
~ *345 355 1|1*345 355 entral of New Jersey .| 348 Feb 25) 362 Jan * Feb| 851, Oct 
ae 7a aT ale o7bl4 74% 753,| z72le .73%| 7,900 paeoapeake & Ohio. --- Lb > ° = We — . can 5 Dec| 205 Oct 
4 5l4l *141o 151 800 ¢ Gt West trust c D 391. Aor 
15 15 | 15 1513] 143 15 | 15 15 | *14lg 15% 2 15\4 28% Feb 25 9|| 30t2 Dec 2Ap 
2912 2912) 30 30 | *29 31 | *29 30 | #29 = 3ileg 12912 282 ‘ 300 Chien rot Stis.. <7--| 108 "Feb 28 1164 Jan 9|| 90% J’ly | 11759 Nov 
10812 109 | 103% 1:0'4) 108% 109%] 10912 110%) 109% 110 137% 137%| 500 © pref <=] 13612 Feb 25] 145 Jan 30|| 1394 Dec| 146 Jan 
Ht Habeas, fame HS 12] TE HSS 104 TS HM) ol entanet Savi Weal 198 Fob | tis am tl Haw Bee] As at 
13614 1367g/}713512 13512 2 2 2 ‘ , "1001 De pref 182 
~ 183 188 |*180 190 |*184 190 |*181 189 |*181 187i lady tok ta sl Feb 25) 54 Jan 21|| 45% Dec| 6212 Apr 
oan 7 zt 53 53 #53 57 *53 57 *53 57 woe 4 200 ee cin _— & St L... a Feb 25 Jan 16 95 Dec] 10l!s Apr 
*90 95 *90 48695 *90 4 §=6« 95 *9003=«s« 95 Pe 95 saan one “ae AB ws z Hadson_-~ 15914 Feb 27) 167 Jan 8]| 162 Dec| I75t, Feb 
16012 1602|*1597% 163 | 162 162 |*159 163 |*150 163 |*160 163 700| Welaware Lack a weust-| 395 | Feb 25| 445 Jan 18 Aug] 597 Dec 
“Wa, “an | eae a ae 20 “oot “oot + “21 §20 20 425 Dopver & Rio Grande... 18% + ob 28 23'6 a B sate ; AL 16lg 7 
*1912 21 20% 2 2 2 3414 Mc 
*34, 261] 9016 Sete] 361s 90%) 3812 Bots] v34” 30 SMe Shu) 120) | De Deel avail Feb 24/ Sie Jan 2j) 8 Sep| 114 May 
* ae 8 v 13 Feb 19 an 
“13° 15 “13 615 | *13)0 15 | #13 14%) F130 =: 13% -d ove 16 i rd pref__--------... 2512 Feb 25) 3212 Jan 6]| 30 Dec} 391g Apr 
27 2734, 27% 28le) 2734, 28ig' <734 2834) 27% 28le pita aah, "400 Do “ie arefered._. 42 Feb 25| 4912 Jan 4712 Dec 577, Apr 
4312 4512) 4414 44%) 444 45) 45 45 oon oa #34 351/100) 2d preferred__.| 35 Feb21; 41 Jan 38 48 Apr 
sO4% 36 | S512 35%) 86 37%) 834 = 36 oo a 126%, 1271,| 9,400! Great Northern pref 124 Feb 25) 132% Jan 9) 126 Jan | 143%, Aug 
"35, 351s| 351 "361, "35% 358 36) 354 +358 "37 ‘| #35 ° 36 | 1/800! fron Ore properties___| 33 Feb 25 atk son ° t — ite soe 
351g 35le} 3514 361 S4) < 6) ~~~} 121 Jan 24, 3 Fe 2058 é 
123 * 123 1231 12335 124 124 | 124ig 124! 124 12419] 1231, <1 t: aon nterbore: etropvt 28| 16ts Feb 26| 19% Jan 30|/| 16% Dec| 22. J’ly 
17 171g] 1714 18%] 17% 18%) 18 18%) 17% 18 | 17% 18 | 10,810 ae ‘8 sete Feb 38 im 6335 Jan | 67%, Oct 
58 589) 591g 63 595g 6214, 60 61% 60's 6054 a oe 1100 pS City Sour 23%s Feb 25) 2714 Jan 9j| 22%, May] 311, Sep 
924 2548 24leo 25 2 2434 2514 254 247g 25lg 2 = °3 ‘600| ratesrex -. 591s Jan 14 6lle Jan 7 56 May Mch 
GOle 60le 60le 61 *60l4 62 6012 6012 60% 605g = 8 et. 100 ake Erie & We .. Feb lt Feb lll, Jan 18 Apr 
*9 11] *9% 13 Gig Sis} 99 «12 | 99 = a Do preferred "_' 27% Moh 4} 36 Jan 6 Jan | 40 May 
*23 30 | *23 #«x30 273, 27%) *25 30 25 0 1558,| 27.7 30 Lehieh Valley ~-~_~"! 153 Feb 24) 168%, Jan 1657, Feb | 185% Jan 
155% 15612} 157 159 15612 158 15534 15814) 155%, aoe 24 4 4°622 Leuisville & “Nashville” 12912 Feb 25) 1424, Jan 10 138 170 Aug 
1g0ts 131%] 181" 131] 131° 131 |§181 131 |*130!2 131 | 130° 1Ms| 17265| \fanhattan Elevated..| 129% Jan —4| 132% Feb 7|| 128% 1884 Mech 
#13012 13112} 131 131 | 131 131 |§131 131 |*130!2 131 a] ciel Mi inneapelis & SC teuis| 17 Pebss| aseJon sil ised 2715 Jan 
Se Bit Fl sy Erecat-cx Eeogeliivened Bcanaiinenns (ecules Do _ prefer Se nee tal bie ee laste Ao 
dR le Bie a Sg BR gee i BE ) BT ee Te lp Fe Jan 
sae’ tee ‘lenge ” ake loned ine lease” can ienas nan levae cae) nl Be eee ee! Ie Bob eelccae tee a 1 ae | ie ae 
*143| 150 |*143 150 |*142 150 |*143 148 |*143 148 143 1 4 “S300! te Raaeat & Peta 77 2435 25| 291g Jan® 7|| 252 Dec| 315s Mch 
som, 681 GON oul “SO Glicl GON Gon! 60% 6O%| 61° 6:°| '500| De prefer 7-77 Sot Jan 14) @84 Jen 7|/ $7% May) 66. Apr 
"60% 63 | 60% 60%, ‘ ‘| 38l2 38lel 37% 38 | 7,050|Misseuri Pacific..~~~~~~ 36 Feb 25| 4353 Jan r 
375g 3753) 38 ~~ 3: 3814 borg 381g 3934 goole me =" = 7,050 oe ee at es a srellz 56% Feb 10] 59 Meh 3|| 62% Oct 71 Jan 
*57 = «60 59 * ~ lle Mo. o4is| #23 24 |” 250 Do 2d prefer "| 2288 Feb 18 Jan 2|| 20%, Qe0t| atizs Jan 
2 a PR. N Y Central & Hudson__| 104%2 Feb 13! 109%Jan 30|| 10633 Dee | 12112 Apr 
Tals teste 136 1268 Iei24 Aes NY NA & Hartford___.| 123% Mch 4) 129% Jan 10)| 126 Dec| 142\ Apr 
, ' *30lo 3hlo| 30le 301 N Y¥Y Ontario & Western.| 2912 Feb 25) 33% Jam 11|| 28/3 J 41s Apr 
. ite 1058! 105! 105% | 1095's ogi Morfelk & Western... - 5100s Mob 6 1LBp cee Fst TO | 1 Aug 
ot See re) ee c 
geee seeel ccom pecel S ie tg) 11653 127 | 115%, 1165s Nor Poke <eda 113% Feb 26; 1226; Jam 6)| 115% Jam | 13i!l2 Aug 
11512 116 | 116 116%) 116 117 | 116 117), 38 +8 11910 120 Penasyivania =< 117%2 Feb 19] 1 Jan 7|| 119%; Dee| 126), May 
11912 1201s} 120 12012 1193, 12012} 11912 120 — 1 " 2 9 Chic & StL... 96 Feb 25| 104 Jan 11 Jan Illls Sep 
"963,597 | 96% 97 | §96 96% OF eee 9714) 0653 968 o ng ee eo Jam | 1 Feb 
*100 115 |*100 115 {*100 115 |*160 115 |*100 115 |*100 120 | ..-...| De preferred.......- 148tg Jam | 1784 Apr 
me 1 | seo” ond bo" bo | 0° 801 oeC” Or | come ton lt eee) De tet aceneena------ sa Tae) S54 Ape 
1 | 90) 691 | 90) =6990 | 90) = 90 | 58081 | 290091 f. 1008) 2¥ Ist preferred... Dec pr 
39 9012 *88le BOlgi 9Ole 9012) *89 91 | *89 91 | *90 92 | 400| =f preferred. _____. 22%, Deo | 30l¢ Apr 
eS ss ee ON | Bs S| 2 38 8 421, Dec | 5953 Apr 
38 38 3812 391 3812 39 39 391g 38 3814 aoe 3714 + 171g Dee Bio Mech 
*14 151g 151g) *14 17 | *14~= #17 13 «(17 581g Dee | 6819 Jan 
56 . 57 *53 57 *53 57 | *50 56 2612 Deo “ac, Apr 
SS geal sep sad] Cael Satcl can ce ie ee eee... 20% Jaa | 46% Oct 
*30 34% 3 *30 BSH o.ccee 683- Jan 80%, Oct 
osm fot 18 Dee| %7 Apr 
443, Dec ne 
"98%: 100%] 929% 1001s] 90% 100%2| ‘99 1004] 26,034| Southern Pacific Co----- Some don | 32° Geo 
Soe] Sa. cael 241, 2acl one. asst] 4 nanl dene on WO... an 2 
2614 2653 68, Fob| 867s Oct 
8024 8034 20 ly Jan 26lo NvuvV 
261 378 see bes) fee knt, 
2 2 eft2 oft) 99 ta] 80'S a0 | 0,400) 5 Bip Ave New ....... c! 
*10 12 2% J’me| 36 Apr 
Ins 1GBte| 106 108 |*10Si2 10s lenee ease) el he oir eatret..------ 108 Dee} 111!3 Sep 
"Soe tee 150% Dee | 176%; Sep 
8 154%) Loses Lots4) 1534 164 | 15112 1531s) 145,303) | [mien Pacifie......-.- si, Oct 2 Dec 
1 = Mch 4 
Tl, 28 600] Unit Rye nwt of San Fe} 24" Feb 26 ag Sw | 30% Deo 
52 82 De preferred. __._... Reb 3%, J’ne| 95; May 
*3le 4 4 4 4 4 eet on ee ee 123, J’ne 2273 Apr 
121g 121g} 1212 1234) 12ig 12ig 45 Dec| 6414 Mch 
4353 4353| 4273 4273] *421, 43% 4 Jan| 18% Oct 
= oes Fis UF 1l Jam} 36t. Oct 
ion 105 Tit 1? cant 3 6 J 1712 Oct 
4 2 Feb 
043° 50 | #48 53 | *477%% 50 48 Sats “a 
/ 923, Oct 
70 7lSs| 7Olg 72le) Tl 724 ° Fen Sok Oot, 
*51 54 | *50 5353 98 J’ty| 10414 Mch 
*84 9712] *90 Q98lg) *84 +e 4615 Ti Sep 
90 Nov] 1611, J’ “A 
*E3le 8 8&6 lllg Feb| 478s Oct 
8 34 368; 323g 3414) 33lg 35le) 31% 31% 3212 1131 YU5g Feb | 12614 Sep 
12412 12514] 123 124te/ 123 1231] 123% 12319] 12113 123% 1213, 1231, BEER cccnagsepes- 2 49 Feb| 635; Sep 
49%4 49%) 5114 ike 5lig 51%) 51% a eee 5114 5144) 2,000 American Car & Foundry Se H 115 Feb 130 May 
164-H6 4] ertaa, 1978.18 ES ee Feb e 
*47io 49 | aay (49 | *47lg 49 | 47ig 4712] $4712 4712] *475, 49 i ocaniee aoa 4713 = = 7514 Aue 834, Dec 
“sis- 77 | 476 77 | 875% 77 | 76 77 | 76l2 76%) 7777 400 De peafarved - ei-7-7| Bee 451, Jan | 6614, Nov 
*47 49 49 491g] *47 491g — 49 - ion ot 4 47% 500 on -<-- J ‘ 95° Jan 991, b 
and “a, eal “Ein, “Gel ue | tae eel en 4  ® Hide & Leather) 4 Jan 14 3 Feb| 74 $€p 
444 4lol 45g 43) "45g 47, . a, 5 oat o 1 ean % 63] Amerioan 221, Feb 26| 284 Feb 10|| 20 Feb| 34 p 
2414 2414] 243, 25 25 25 25% 26g 2612 5% 2412 25 9.700 Amerieam Ice 4 = — eb 25| lite Jan 31 9 Mech! 17% Apr 
*93, 11 *93, 11 *9%, 11 8% 11 os =. 10 838610 00} American or © -<---- 9612 Feb 26| 3ligJan 31|| 20 Feb| 43 Aor 
351g 3512] 36 363) 3612 37 | *36l4 + = a . 2 3612 ean Loce ~~"! 1947 Se | 106% Jan 2\| 103 Jan | 110 Aug 
*10412 10512|#10414 10519] *10412 10512] 105%, 1057, 106 2 106 $1031 4 106% Tap. a 77, Feb 18| 13 Jan 3 43,Jan| iv's Aug 
*11 12 12 11 | *10%s Allg] 1012 101g sLOls 12 1012 10! American Malt P---- 47 Feb 8) GlizJan 3|| 42 Jan| 691, Aug 
*53lg 5512] *53le 56 52 53 ,53 53 362 ro 51 8&2 Sone oT Feb 14| 86 Jan 9|| 84 Dec] 8912 J’ne 
"G9. 69%| 7014 Fiigl 69%, 70%] O9!2 7itel 70% 714] Sor Sor sing & Retiuing| 06% Peb 24| 74% Jan 30)/ 6612 Deo| 91. Sep 
< 2 25) 167 g oc 
130%3 10373/§10434 16444;*103%2 105 | 10353 103%53| 10373 103%3| 10353 103533 5101 De pref__._..- soccer : 2 Ave 25} 193 Jem €2|| 123 Meh| 20314 Dec 
#175 190 |*178 190 9185 186 Rs 4 oan” by Loe =  Saetatet pe 104 Jan 6) 105 Jan 21|| 99 Feb| 106 Avg 
a *103 105 |*103 105 |*105 105 |*103 105 |*103 106 {| ......| Be peef. new___.-.-.- 
°33t9 "35 34 36 | 734 35lgi *34 36 35 8635 | *365 36 177' Amer Steel ee ee (new) . 3334 Jan 4 4012 Feb 3tt 26 Jan 445s | dot 
? 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
c Banks tu Ax. banks Bu Ask 
Banks bw | Ask Banks Bid | Ask Banks Bis |) Ack || Baste Ore: + ae : Prod &xch §| 168 | 173 
New York Chat&éPhenix| 175 | 182 ||Fitth Aveq.|4so0 | ___. Mareiman -,| 267 | 207 || Mctropol ad] seb | en » 12 
Actna __._.. 195 | 200 |j/Vheisea Ex] 150 | 153 || Fiith 2... 300 Imp 107 | 301 || Mt Morrisq_| 200 | 360 ||seaboard __| 450 oe 
America jj..\ 605 | 615 |]Cbhemical __| 435 | 440 || ftrst _...__] 990 |1e05 ivvimg....._ ese | 640 || Mutual 9_.-| 390 __.__||Seeend ..__| 375 | 400 
Amer Exch.| 233 | 237 || Citizens’ Cti] 195 | 200 Fourth ....| 194 | 198 ||Liberty.___ oan Nassau ._..| __.| 918 || Seeurisy4 __| 133 | 140 
Battery Pk_| 130 | 140 || City... .. 395 | 405 |jGarteid ...| 265 | 276 ||Linceia____ ose | S00 iNew Neth § 930 "|| smerman__| 135 <8 
Bowery {| 425 | ..--j/Coal & Iron} 160 | 165 8 ole ae oe tweed _ ese | 255 || NewYorix<o| 960 | 878 || Stase § ....| 200 | 2 
Brouxoro}) 300 | -.-.||Colomial -.) 425 | -...|/Germ’n Ex) 400 | _-_- —_ ‘et’s| 360 | 255 || New York_| 388 | 305 ||238d Ward4.| 175 | __-. 
Bronx Nat_| 180 | 195 ||/Columpbia {_| 330 Germania fj.) -... a aers 153 | 160 Pacifict.....- 255 | 265 ||Umion Hxe_| 160 | 170 
Bryant Pik fF 150 - Commerce - t190 Ti91 Getham — 170 ee wer ha ts’ 190 200 ¥ asta ee 367 372 Wash H’ 275 ras 
Butch & Dr} 130 | 140 ||/Corn Ex ¥j__/| 321 | 3 Greemwich 4]} 250 | 960 || sterchan People’ 39.2] 240 | 260 || West Side 490 | 615 
Century ¥../ 220 | 230 || Mast River./ 75 | 1. Hanover... 700 | 710 Y erkvilie 4.| 500 | 620 
Chase _....] 690 | 715 | Fidelity 9../ 165 | 1 | 



























































* Bid and asked 
T Sale at Stock 





ocs.; BO saies were made on this day. tEx-rights. 
ahamee or at auction this week. First installment paid. 


§$ Less than 100 


7 State bamks. a Ex-dividend and 


shares. 
n Sold at private sale at this price. 


z Ex-dividend. 





rights. v New stock. 
iFull paid. 


MAR. 8 1913. | 
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arked with a paragraph ({j) are State banks. 





wae Range Since Jan, 1. — - Se 
noah he SRtcercenconareradl toons <bean lata th | NEW FORK STOCK On basis of 100-share /ots. a . 
EX Highest. 
a Tuesday | Wednes Thursday Friday V eek Lowest Highest Lowest 
iaareh tl Moreh March 4. 1 ~~ wy Varch 6, VUarch 7. | Shares sea — 
industrial and Misc (Con) tp Jan 15] 118 Jan 31|| 113% Dec | 13312 May 
#1134116 | LidleLisist1i4 116 [*113 116 se "Se ae a nesning lise Feb 28| 11653 Jan 28 ta om 5 =e 
16 | 114% S| FIT: amma’ a Wien on Feb 26] 140 Jan 4/} 18753 Jan | 149!s Mch. 
3. il ebtsie ti “e113, 132%] 132% 133 | 139% 133 °| 153%, 139% Fe eee eee rele! sadte Feb 26| 204% Jan iol] 24110 Feb | 324i0 J ly 
1323g 13253] 13253 = é *248 . 250 | 24373 250 | 23753 245 | 242 242 4,900 ea on —" ~~} 102% Mch 6] 1061g Jan 27]| 101ly Jan | 106%, Jan 
-2A0 ee le103 104 | 108'2 103tg| 103, 103 | 10285 102%)|*10214 104 778) , merioan Woelen. 2.22) 17!2Jan 14| 18% Jan ll] 18° Nov) 31) May 
= = *17 «1712 *17 S-18 | #17) =: 18te] #17) =—18ts} #17 —-18te} | — ro cet ap 7719 Feb 3] 81 Jan 3|| 79 Dee ot's Me 
“= *73 80 ° 78%, 79 79 4«=679 | *78) = 79le] #738 = 791g z ‘ ed ting Paper, pri.| 2612 Feb 28) 32% Jan || 25ig Jan _ Dee 
g57 28tq] 20 29 | 2812 2812] #28 29 | 28% 281y| #2712 2910 Anaconda@opper Par$25| 33’ Feb 25] 4112 Jan 2|| $34" Feb o7t2 Oct 
23 3614 365g 3714] 365g 3713] 37 3753] 37 3714] 3612 37 | 10, 630 aAnacondaSopy Bear ee! 104 feb 28| 120 Jan 7|| 106lp Feb 271 2 Oot, 
e105 115 ‘|*105° 115 (#106 ° 115 |*106 110°] 108 108 “| 108 © 108 son| |daidwin Locomotive ...| 46t2 Feb 25 Ou Men ai] 109%, Feo | ros ae 
Gig 49%) 49 49 | *4312 49%) 48lg 4812] 48 48 | #47 48%) 600 ce aieioadie tee OH Bond 273; Feb| 515s Oct 
#103% 108 |*104 106 | 104% 104% "36la 37%| 36l¢ 97 | ‘36% "36% 6,269] Bethienem Sted. .--- 77 83% Feb 26| 17 Jan 8|| soigreb| 0° Sep 
34] 3614 3712 2 4 28 ee ee oo 3 U 
Osis 06] 06." 67} ote Gre] sok | 08 13) 5h | “Splereguipa Onion Oas- = 128 "Reb 26] 1377 Jan 27) 187% Meh| 139 Aug 
#130 13212 13112 13112 131%, 131% i #901 But Co ss . se 4 3 491 Dec 72Qio Oct 
281g 31 | #28 31 2 Bee 4714 Feb 24| 56le Feb 4 2 
*238 8631 — Site “Bote sit 50s 52 51 = -B2 50's 51 | 17,000 ( a co vot tr = 79 Feb25| 86 Jan 84 Dec vole oe 
ott rs fn 81 81 | *801e 8lle 8ll4] *80 81 | *803%, Silly 500 C Od) Pheeshit pt tx otts 9912 Jan 16] 10353 Feb 6|| 99% Dec - 2D = 
° SO"2 10214 #100% 102191*10014 1021, °100% 1021g|*1007s 1021g] 10112 10112 400 Canned Leather __..| 25% Feb 25) 30ig Feb 5/| i161. Feb 100 Oct 
ey 28%5| 2834 2912] 27% 28%] 27% 28l2| 271g 27%| 27. 2719} 8.800 ‘Se ee ee 93's Jan 2) 9714 Mch 3/| 80 Feb £503, Nov 
961. 961 oGie 97141 96 9614] 96% 96% 9634) 9612 9612) 1,310 dChine Copper-...Par $5} 35% Feb 27) 4753 Jan 2/| $25 eed 4335 Sep 
3713 38 301g ws Sat ae 1 8 358s 35 4 35° tp 3314 32600 Colorado Fuel & Iron__- 37 Feb 26 1433 som y 135% Dec 14919 Aug 
i 3512 ‘ 2 2 : 7 1 e 
Site 1321e] 153° isaiel 13314 189%] 132%0 133%) 13212 133 180% 181%s) .6.275| Comeeeeees ONE ing.| 10 Mech 4| 1fi¢3em 3i|| 10 ‘Jan 22g Oct 
ASl1z 13212) 1 : 105, 111g 11%] 107% 111g| 20015 Pepe Fees =] 66% Mech 4) 7944 Jan 31|| 75 Dee} 8y!2 Oc 
12 12% 69 *68 70 | *67 69%) 3,700 ' me gy eh 17 Jan 22} 21% Jan 2 Dec ae, ous 
6712 70 18% *17 1814] *17 1834 1,000 Dist & Smelt’g 1314 Jan 13 18 Jan 22 Ally Feb es, p 
18 = 1814 18 ee BS eg Pier ederal Mining 736% Feb 24) 44 Jan 2|| 37igJan | 52%, Sep 
*12i2 16 | 41 38 38 | *37 40 210 hs epsseerenet-- z134le Jan 24) 187 Jam 2// 155 Jan 138l2 J y 
‘1 13912 1391g 13914] 13814 138%) 4,380) Genera ce > ctfs..| 29% Feb21| 341¢Jan 7 30 Feb 42 3 Sep 
#139 3914 #3014 ll Pras Gen Motors vot > ane -- 75 Feb 27 79 Jan 7 74 May R254 Sep 
771g 7712] *771g 78 300|_ Do pref vot Par $i 2 Jan 3} 3 Mech 3i/| $1%Dec| $5 Mch 
"75 78 234 27s 234 234 17, 250 a@Goidfield Con 38 Feb 25 68 Jan 2 6Ul4 Dec 81 Sep 
2% 2% 4212 4312] 413g 4212) 6,700) Goodrich oe F) ---.---- 91ls Feb 18] 10514 Jam 7/| 105 eu 10912 Sep 
410 41 10015 10012 *98i2 10012 1300 Do th Bupio. Par $25| 43!2 Feb 25| 53% Jan || $47 Dec | cs62 te hy 
*o7_ 98t2 #46 1G teal 1000 eee re oe pO eer een 15% Feb 19| 20% Jan 3\! $16% Deo ao 
ies ion 161 17g} 17% 17%) 17% 17%) 17% 17% te J’ | (2.600 “Wnternat Harvester (old)! 106 Feb 24| 115%5 Jan 30 pp teed Be yee 
. ‘ 1 Bie 10712 109 1*107 109 {#107 109 |*107 109 10612 107 400 nte 112 Mech 4/| 116 Jan 28|| 11312 Nov 4 Apr 
110% 113° *11012 113 | 112 112 |#110%g 112 an”? tt tan” tan p= Internat Harvester of NJ} 108 Mch 7| 108 Mech 7||....-.....|-....---. - 
1 |* ee CE OAs 8 || er lee, eee eeippeee meee reer ee: e 
10612 111 |*105'2 118 |*107 111 |*107 11 ea AL Se RR er WEE nncwcncgeosel” .—l lO ZF lh FF h—?/])hK3h— re, rege 
107 111 |*105i2 111 |*107 111 |*107 111 |*107 111 | 107 107 166) Inter pref vty. ee piece eel Feb 13| as, Jan 2||"""4 Mch| Ys Mon 
ee “ae ee: ee a r. 100 Int Mer Marine stk tr ctfs 17% Feb 19| 1910 Jan i 15% sly 26 Moh 
: *171 *17 18 *17 18 siz) 17 | 50}, (Do ~pref______..._._- Sig Jan 21) 12%3 Jan LUS4 
I 7 "the +f “11 : iB 11% 117s! *11 12 | 11 12 950 International Peitoeake 42 Jan 21| 4812 Jan 30|| 145% Jan 6278 May 
$44 47 45° 45 461e 4612} 47 7 4673 4673) 45 45 600 I ternat Steam Pump... 9% Mch 7] 18igJan ¥y 12 Dee $455 Apt 
*13. 114 14 1413] 14 14 121g 13 a bo a a eo a pret oe —_S = — : = oe 953, ot 
1 lg 53: 2 3 FEO ee ed ee ee Ee ee 854 Jan 
te (seo Laks of [abs os [oe RB | Tame ge aime seca gt Eee al at Bs | soa 
*102 110 |*102 110 |§110 110 | 25; Do 1st pref......_.- 71 Feb 25) 81 Fe '2 Oc 
ie - - “on - "3 os 76 7. 73l2 T3le 71's 73 320) & oe Go BS SE Sadestine 4 does 100 Jan 14] 102 Jan 4|| 160 Oct 105!2 Set 
*100 101 |*100 101 |*100 101 |*100 102 |*100 102 |*100 102 | ______ Lenawee Wear 43 Jan z1| 49% Feb 4|| 20 Meh 153! 2 Sep 
4 er ee ee ae #100 100! "097 100 aotede Gas (St L) com__| _98 4 “ "2 235 Meh ( isan ay 225 | Oct 
*9' ~ 3 oe co| 213 Jan 5 . 
oe ie (aes, fe [odie He Adae | 2 Hs [ek fee | gm Age ie Pobesse) 2 aoe) fic eel Mae den | 1b ee 
6 1 {113 12: 2° 114 | 601; Do preferred --_-- -- - 32 Feb 20) 39% Jan 2 ae 
*113 ass “113 116 “118 ot ey 35s *337g 351s] *33% 35le Loose- Viles — tr co ctfs 10l'g Mch 7| 105 Jan $/| 102i5 Oct 105% — 
“Wi —| 1G ier [aa elites males me ete el “Be a ere aS Heb ao] Senden Sil $A] SS Ot 
eece OR oe a 8 ---- Bee ee ec cl nee Pi een =o = aa 66 e an . 
7a = pe Ta. one Tél *71- 76 | *73le 76 673g 673, — nt nD: 100% Feb 20) 10512 Jan 2 105 Dee ae a 
ie, “Foal "Se Saal es Titel ns ti | 20 Th | te ne | Babelicemens Bebteaea ~~ 31% Fee 10| shttgan. ail gest fon | soot Sep 
1 1 , 
2218 221s 3 $31 Yo 231 2313 23%) 231g 2353) 23 23%) 2 cyan seas oF $8) ie Feb 21] 3281s Jan 3{| 114° Dec 161 ADE 
115% 154 116!2 117%] 117 117 | 11812 11812/*1167% 11919) 11412 116 oo De pret *-7--""| 119 Feb 27] 124% Jan _8i| 122 won| t. aoe 
e116 * 120 |*116 © 121 ‘[*116, 121 |*116 121 | 119 119 '|118 Ma? Nat Emamel’g & Stamp’g| 144 Feb 25) 194 Jan 30)) 121, Feb| : Slo Jan 
1514 15%) 15%, 161,] 15% 15%] 16 16 | 15!g 1512] 14% 14%) 1,600|Na ef 87 Feb 14) 9214 Jan 30|| 88 Feb gate 208 
oxy * on e27 * 93 | *87 93 | *87 93 | *87 93 871g ome pant 4712 Feb 25) 5614 Jan 2 5g sa Oct pl 
*50 52%) *50 523,] *501g 5224) *50 5234) *51'4 5234) *51 , oe ee 10412 Mch 7} 10753 Jan 27 105lo Fe oat Se 
105 107 |*105 107 |*105 1065s| 106 106 |*105 107 | 104te 2 aes Gana Guna _Par $5| 16 Feb18}; 20 Jan $18l,. — as te Now 
mie eS ee an oe a fee oe ee 72l2 Feb 21] g2igJan §8}| 50 Fe 5 N 
2° 77'| #72" 80 | 274 74 | 701g 80 | *71 76 | #70. 7 iso| Nerth Amerisam Go (ucw)| 75% Feb 20| site Jan 14|| 74igJan | 87% Aug 
28 | 281, 281; a7 a7 | case ae 87) 87 | sat onl | neSl Stas Teles & Velen. ee ee Ae Bb or 
4 2 j 4 o 
= ais font ais [exit 119 | 113° 113 1214 21%) #20 "22 | 1400/Pittabureh Coal Cos.----| 9% Reb 23] "24% Jan 3|| 16y Meh) 27 Aug 
2 3%, 22 *20 2 oo a. ie” eerste es ; 
se St |r aoe luatt ame | Petes a) cee | dete eal agen Hig Bob 2s| Ttse Jan 3| tory da | Tis ae 
6 |$18 2 ‘29011 De  preferred._...... o z 
ong, ing [oiig Ho J'113 118 Jyti0 110 |*119 ut [ett0, au¢ | Bon] De peeterred-— 2-77 25. Beb 25| 36 "Jan 7|| 288 Feb| 40% Sep 
_ O71 98 98 98 98 | *98 100 | *98 100 | 9s 98 oat po. nret.- “ot W'4_| 1164 Feb 28| 158" Jan 21|| 104 Feb | 120% Aue 
116 119 2 *116 11714/*116 11714)/#116 11719/*116 117%4)#116 11744) _.--___ Dalen Ainenadine : 15612 Feb 25) 165 Jan 2!| 158i Feb 175. Aug 
lg 15819/*158 160 |*158 160 | 159% 15954) 159%, 159%4/ 160 160 429 ait Steel Spring_.__| 24% Feb 25} 35 Jan 9g/| 27! Feb| 40%; Sep 
9" 20] 28% 29 | 30 (30 | os sar. 30'| 29 29 | aan pa... Jan 16) 100 Jaa 13|| 984 Dec | 105 Aug 
*98 100 #9819 100 | 100 100 | 100 100 | *98 101 | #93 101 | 8 Ce p ‘opper Par $16| 16% Feb19) 22 Jan 2/| $ie Jan | $24!3 04 
24° 204] satis 20 25 25%] 24m 2ots] 204 20%] 25° 5°| “2:000) Republic frou & Stecl---| 284 Reb 24) 36% Jeu ail| “1oy Feb | “25 * Ger 
24 2514] *2412 251g) 25 2538 a 1 6a Gul th ol “a eee. 2lg Jan 4 : in * Mew 
88 88 | 8653 88 | S714 8714) 867g 8714 : 64 Feb 24 @8i,4 Jam 7|| 801, Dec 
eool2 a. “36 ‘" 7 71 t70le 7012} 70% 704] 68 69 Rumely Pint saaad 91 Feb 20) 99aJan 4!| $912 Dec | 103!2 a 
92 92 | *91 93 | *9ll4 93 | #91144 93 | 92 92 | 91% ile] 460 ‘ edge a a 187 Feb 20) 218t¢Jam 2|| 140 Jan | 221 Nov 
198 198°} 198ig 200 | 19712 19712/*19712 200 |*197 202 | 19412 196%} 1,600 \oue_Sbetfield Steel & ir_| 35 Feb 25) 45ig jan 23|| 39ly Jan | 59% Sep 
*35 42 35° 42 | 36 42 | #350 «(39 | 835) 389 | #35039 |... ot pes Milling 35 Feb 401s Jan 31'| 16, dan | 36 Dec 
35 8639 | $35 «39 | $35 39 | #84 =—89 | $35 35 | #3389 = he ------| $34 Feb 28 66% Feb 4|| 53 Jan} 66 Oct 
$6314 6612} *63%4 65 | *63!4 65 | *63l4 G4l2} 6412 C4tz) #63 66 Studebaker Corp (The)__| 26 3 Feb 6)| 30 J’ly| 4912 Aug 
#29 4 32 we 30 3012 2934 2934 30 30 295g 295g De pref - 288i, Feb $3%, Jan 13 Oude ne 98's Aug: 
“88 693 | ---. _---| “83 93 | #88 91lp] 89 89 | #88 93 dw ennessee Copp. Par $25| 22% Jam 27) 3919 Jan 4|| $3412 Feb $471, May, 
37 87% 37% 38 | 38 38 | 38 38i2} 38 33 | 3612 37 | 3 Texas C (The) 112 Jan 2/ 122%Jan 10|| 81 Jan | 13053 Sep 
115 115 | 115 115 | 114 1i4le] 115 115 |*113 11512] 113% 113%] 1,000 sas omen Trpounhior. 9112 Feb 18} o0igJan 3|| $5 Dec| 115% J’ae 
“93 97 | *93 97 | *93 97 | #93 97 | "9414 97 | #9414 9634) __.___ ja erwood 119 Moh 4t isn’ fue gall 138 Tree 11s Bep 
111 113 [#111 113 | 112 112 [#112 113 |*112 113 [#112 113 r 5 on hon cic...” 5 Moh 6} gmJen 3 #, Jam | I7%g May 
5% 5%, 5% 6 6 | 553 5%) 5 diz} Sig Sig} 4,800) Un men ~~"""| 30 Feb 6 aig Jan 3 Dec| 67% May 
B4iz B4io] #34” 86. | S413 4m] 34° 34° 30le 92H, +134 15°| 74010 $ Cast I Pipe @ Pouaar 12 Beb 77, 164 Jan 30\| 13° Feb| 22: May 
3 3 14 14 . Mch 56%, Jan 
*5i? GO| #54 G2'| #54 561s] b4 54 | 953 56 60. 70-1... 10 8 Rese’ & ine ee -| $s Feb 33] 77 jan ol] G7 Jan | a6 Sly 
*69 «8670 | *69 7012} *70 7012] #69 «= 7012] “69-71 | 69° = 70 | ~~... United States Rubber...| 57% Feb 24\ 68% Jan 10|| 451, Feb 8 May 
62 62%) 6253 63%) 61 62%) 62 63 |, 62 oe isa tte ee 104% Feb 25 109 Jan 8|| 203% Jy | 110 May 
1064 1064] 106 106 | 106 106 *105t2 10612 06 Soe Feb 261 soiejen sil cx, Fop| sop sen 
Ss eR re Barer 3 i. ome Feb oe ee r 1t7 
1 63 611g 62%, 107% Feb ¥1O% J. 0714 Dec 
6014 61's 61 492 Feb 6055 i ¢ S52he Jan by Sep 
52ls 3g) 5Aly +. 53 33 30ig Feb 46% c2 > 114% Dec | 122 4 Mch 
327g 32%) *33 35 *33 30 *} 16853} *1681 ie  —2e 2s ee... 10742 Feb 14 v ? 3), 61, Jan 
10833 108%] 108%g 10814 7 108% 10858 > - sain a * “an estern Union Tele. . 65% gob oy , on | ey a ‘Aue 
9 69 | 68 69 iis . : 919 69% estingh’selll &Mfg ass f Aue 
3 97g 7O\g) 6953 70%) 70° 7012} 70 # 70 7 tel keel De ie eee 117 Feb 129% Jan Liéig Jan 
115 110q|*115 "119 |*115" niga 118 448 |9115 Lioaleit7 110% awe oO Or | S6tp Fob 26| 112 Jan a] lime Tip | 11? Oct 
96 9612) 96 9812} 95l4 97lei 96 98 +3 + 4. 3 TR 2 D rete 112 Feb 26' 115% Jaz asi ly | tis J'ly 
112 113 | 112% 1123' 112 128 | 112te 112%9| 1121 1i2ts *112 112 22S Se oe Se 
‘ 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
“a ‘ 1 Co's | Bic Ast 
Banks Bia | Ask Banks Bia | Ask || Trust Co's | Sid | Ask || Trust Co's | bia | ask || Trus. Cos | Bea | ase | ooo ky 
Brooklyn Broekiyn Vv ye 1030 yA, q 80 v¥ tie Ke eT | 1040 1066 || Brooklyn Tr) 495 | 505 
Coney Isi'd{} 135 | 155 || Nat Olty_._| 275 | 295 ||Centrai Tr__|1015 Hi 135 | ids |} | 625 | 636 |i citivens’ | 150 | 155 
First --...-| 280 | 300 ||Noreh Stde4] 175 | 200 “°Kniekerb | 640 | 580 || Law f 1Gi%| don | dts 460 | 485 ||P ranictin._-| ----| 250 
Flatbuaii.._| 150 | 165 ||People’s | 145 | 150 Ose | fl hh By 125 | 136 1275| 1290!| lamiiten __ 285 
sae gl [rene] | (Bee |e] eee | | eee ar ae a 
Hilisidet - = - 85 100 al soe iSquit’bic Tr} 495 | 505 || Muteal AJIB- a oa a awe a — List L & Trl 360 | 366° 
Manutac'rs | 405 | 430 || N ¥ Cuy parm Le&t 1286 a08 ae apm io oe ies £ tall 
Mechanics’ 1} 215 | 230 |/Astor ....- a oS ee oo 315 ’ 140 | 150 Windsor --| 195 | 200 || Peopies’ ___| 206 | a05 
Montauk 1-| ....| 150 ||Bamkers’ Tt] 490 | 498 See a = dee, ueens Co_| 100 | 120 
Nassau ...-| 905 | 220 ||B°way Tr..| 165 | 175 || Guar'ty Tr_| 587 “| | | 
tB ts Ex-div. and rights. 6 New stock. 4 Quoted doliars per share. 
* Bid and asked prices; no sales on this day. ¢@ Less than 100 meres. ; pane x a 
1 Salc at Stock Exchange or at auction this week. s Ex stock dividend. 


z fx-dividend. 
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Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and inierest''"—ezcept for income and defaulted bonds. 
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: BONDS : | s 
. ¥. STOCK EXCHANGE E —. BONDS _ }S8| Price Veek's Range 
# Week Ending March 7. ES — N. oe STOCK SXCHANGE Sé Friday Range or |83 Since 
— mee pf . nding March 7. Sa} March 7 | Last Sale Bil Jan.1 
. 5. Moverament. Low High||Chesapea 
i+ consol registered. _d1930/Q- J |100t2 101g Gen funding Simos 5s_.1929/ J-J “1008 101 1008 100%, Nesio0. 102 
Boe taviocared een en eeeia- 2 1014 10114]} 1st consol gold 5s “"1939/M-N| 10853 Sale |1035 Y Slice 410 
B 3s cpupon ...27777- ttt ts}. a A 10253 1027 Registered. 772272 130IM-N| <2 n-{100% Nov'14|..--|---- -. 
Be Seed == -o---= REG. Reet ig Naseer 21/9 eas ew etd 
ONO 1 m | oy taleieteietee -S] -~.- 99g NOV Bi). ..-Bosse: case 
g fstuee iocsasr watt Ligh ul] Gonyeruble <4--=2--2-1g90/h-A| “66 Sale| got om “AO Bole 
© 8 Panama Canal 3s ¢_.-.1961/Q-5 102 102%}j Coal Riv Ry ist gu 4s____1945 J-b 8314 ani itt an _ 
: Sraig Valley 1st atte . ° ~a--Hennn saan 
Foreign Government Erarg Valley Ist g Se... 1940/94} 101% Sale|.01% | 101% —-11/1001g 104% 
enting Internal of 1909 |M- 8 96% 901g] RS A Div ist con g 43721080 3 3| 914 "6d"| 93 ‘Jan “13] 7-H as o8ts 
eJananees Gevtiense} 92 Ge conse! gold 4s_____- 1989] J-J}| 87 89 | 87 87 4|| 87 88 
: nbrier R ° ) 
eT eran A 8------- 1925) F-A 88  90%||Chic & Alt RR Apt ge ae wen . tie wea. ler = 
tering loan 42.777 777" iv25)J-J 86% 80!||  Hatway ist tens \43.2721950/9-4| 61 Sale| 61 61 | if et 63 
Republic of Cuba Se exien 2 193i)J 3 80° 83 ‘llcnic B & Q Denver Div aa..1922/F-A| 98t2 99121100 100 | _3il 99 100° 
External oan agen sepia td /203% 10ztah Deine Div 3148... “"i9491d 3] 84 Sale| 84 Stil soll 84 Bb% 
79D «wm mw om . & | ¥blg 97! i . ‘ 
oo ely ie a Set il] inal Bie 822ITTITIABNRL “9 o7u Sale| #7 on ar) oF 
) » 98...) mo 4 I eeepc ake ; 
¥ § of Mezico 8 f g 5s of____1899 q-z ' 92 95is|] lowa Div sink fund Ber 7 71019 A-0 10314 104 1033 Feb 13) 10333 103% 
of 1904... ...-.. 1954 7" : Be yy sm fund 48_......1919|A-O| 08% Sale| 98% 98%) rt oole 
oe Fest Silty Securities y a S.-i) | eee 
4% Corporate. Staot?~710501M-N Set 100 Teen em eee TT 8| Te----] MeNov is..--F-. ~~ : 
oocece na onds Se ee, ae ee = 
4% Corporate Stock... .1958)/M- i 964 97] Debenture Ss. NorTsiM-N| 100. 100%|100 100 | __ sil 993-2001 
4 orate stock... ..1957 +8 95%g 973, Génerai 4s.........._.. 1958\M-S| 94% Sale| 94%, 947 171 04 ‘ 961, 
ow Aller errno 19.7 104 10512]/Chic & & Mil ret & imp 4 gs.1955|/J-J| 75% 78 | 75 Feb 13 > 8 80° 
4% } aed to eeae eteee 193 7/MeNY coat Saleliog 10414) 29104 ios 1st Conso! gold 68 “4934/A-O] 113 120 |1l9 Jan ia hes 1 
@ ‘aesetsences beatae WN 104, 10512 — consol ist BB7777137|M-N| 105 10612|107%g Feb °13}--- W106 108 
° Corporate St : . 4 ake an stered ..-........ 7)|M-N| .-.. -,.-|106!2 Jan “13) .. 110612 10613 
we Ye acermarete stoee. cies SORES RIESE Pie &-—- 2 coKeeekestiee de seal Kaeetin Letllen 
mprovement 48._}¥6%| j-J (101ls 1013 Chic & Ind © Ry isi Ba. 1936 “rl ioas. 1i0%% 4 108) wane mone 
me Imp’mMent (new) 481961/J J -|)10119 10113 Chic Gt Western * st 43-1980 M8 7513 76 Both art - 105! 106% 
anal improvement 4a..1960/J J 101% 10135]| Chie Ind é& Loulsy—Ref 63-1947|J-J| --~- 12812|124 * rev id. Hise 195 
ecco “Ji FO wew 2/404 Bd 1F AV) - nee eee Cee eiu _ . ’ _— a 
new settloment 3s__271913|J- J So” Wo'l] eetunding Ss Seren O77 19171923) cz. OO VON Ape 13)..- Poe 
po Pewee | debt 2-3s.__.1901/J-J| ----<--~-| S0i2 VEC tt/----))---. ___. Ind & Louisv ist gu 49. _1956| J-J fe eb J’hy 12 ae 
ed Brown Bros ctfs-_.|---- 51 59 ||Chic Ind & Sou 50-yr 4s____1956) J ct ie eae ae oe 
Rai'road Chic LS & East ist 4 40__-1960 4-b sac. ----/108) Deo 1-22 foro 
ABS Atbor ist g 4s______ n1993|Q-J 75 70%{| Gen'l gold 40 Seriee 2) zieael3<3 o7i Salc| orien ested aad e's 100% 
! op & SFe gen g 48_1995|A-O 96l2 98ls Registered ____...-~¢1989/Q-J 9614] Sig Feb ‘13 7 3 
srered . fo © hr te 1995)A-0 95lg 98 Gen’i gold 3 Ks Series B 81989 975 “83le 841, 23 &33 v7 Y8lg 
ustment gold 4s____k1935| Nov 863, 881, HRegistered_____ ~91989|J-J| - : 86 ‘ ae il 83% 85 
eulstered “eet: h1995| Nov ---- ..-.|| 25-year deben 4s_....__ al3-3| 2222 90 | 89% © ©90 | “3aN Roh Or = 
DOO anne w nnn - h1995|M-N 8612 88 Convertible . is _._____ 1932|J-D| 10219 Sal: |1023g 103! 8973 91% 
nv 4s issue of 1909____1955| J-D efeces cose Convertible 4}4s (wh issued) 10214 Sale /102 10234 pty ; 3 
py gold 4s_.--_. ~-~.-1955] J-D 100i 108% |] Chic & L Sup Divg Ss. 192i/9-d| 103 | 10512] 104% Jan '13| Hi pars 104% 
gev 4s (issue of 1910) __1960) J-D 9873 1025g]] Obhic & Mo Riv Div 5s__.1926/J-J| 105 .-.--/106 Feb ‘13! +h. age 
Zour conv wold Se, --3817) 4-2 1008 ool] ORS & PW Age ene=--1881/9-9| 104, 16HG|i04% “Tow “Blok IgE 
me “Al coee Osee] SOS SFG SS] ee oijeeee ecco uge - 1 
t Okla Div ist g 4s._"1928/M-S ~=-]e-= === Bak S MPSSE SS fot wu 40 1068 3°91 ite... ]10%4 Oct 12 O3ig 94 
we Line Ist 48 gold__.1958|J-J 5|| 90 92 Dubuque Div ist s f 6s__1920 3: 11053 -...| 110g Feb '13 he 116 
Fe Deeg at oe Fel 4340. .1962/M- 5 09% 100i2|| Far & Sou esguin g 68 =-1924|J-3| 113. ----|1l/-s Aug 1i) 2 WO 
Y Sie y 4 AY bs... 1942 ae g)----//107, 107. LaCrosse & D ist 58... ~~ 1919] J-J| 102% ----|104% 4 ne‘lzj___.|J777~ 7777 
a oe ee ee a oe SOU Weeeece - — 8 3 4 « - .- ®eec0 
ti Se L ist gold 4s.___n1952|M-S 13|| 9212 g51,j] Wis Val’ Div Ist Go. ~~ 1930 : 109 * 128 i0va Feb 43 — iaoae 
tegletered . ..- .- ~ === - 1952|M-8 95 95 Mil & No Ist cons 6s... _1913| J-D}| 100%g 10U)g)10U'g = 100! : 
ae ie | } gu gold Ss. - 1828) M-jy -~«--||105 106% Extended 4 348_______1913 }: 99%... |100g Aug 12 = 
runs & W ist gu goid 4s 1938) J-J _.e-{|---- ....j{Chicago & N West cons 7s 1915 105 1051/1051, 105!gi 4iijan” 105% 
—— & Sav ist gold 78 1936 a2 Seerlececiicoes eoce Extension 1886-1926 9: 06 . U6 . Feb 13 105 te 
N col’ gold de. ---.. 01952|M-N 17|| 90's 9212 Registered ______1886-1926)F- "95 | 96 Jan ‘13 
ay BW let gold 6s. --1934/A-O} ree, igisliiom May'1ll--- 777-7277 General gold 3s. ....._1987|M-N| 88lg 84 | s3tp = 84 S3t¢ Bie 
° i on @n Pee & 2°? eee ee th NY tal eanellenrs on-- egistered_._....___p aT , 
© Bll Sp Oca & G gu g 4s._.1913)4 |e ee Qcaatal _ ie ARG RE. os M- 971, 975s oe one 84%4 
Be ects “tor 8 48 .. 1825) 3-¢ 89% 91%3} Sinking fund 68_.__1879-1920/A-Q| 108% ~..-|111% Nov'li 7 
Gold 4s iar eeethewes setts pa, 90 = =—BUIz Registered _....- 1879-1929/A-O| 108 —-.-|109% Aug‘i:|__-.W7777 77_= 
Reci etna cocceccnooNl owe A-¥U 95% 67/841 Sinking fund 5s....1879-1929|A-O| 104 -..-/104 Feb'13)-~__||j04” 105 
gisterou........... RiB848iQ-« 97 O7 ft Reyistered _.....1879-1929|A-O| 104 104lg)iu45s Oct 12) _- 
Bre gonvs 448 (wh iss) __1933)_.. 94% 971s] Debenture 5s....-. 1921/A 102 103 |103 Jan '13)____||j93° 103 _ 
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ES! datataes a RUC te BS BR | a Ba Ste Li cana Abe 3] “eae oT | soe Dee ad}. tere 
Rona» eg Sena) 2 an etd” "all as $0 Gen 15-20 yr 58......1927|M- io dane | sort eel ain an” ae 
Debenture eee ah euoe.2..| 971g Jan "1a e 6 4 9912 Southw Div let g 5s..1947|/A-O son we Bi 4, 7953} 90/| 79 82% 
~.1931 one gig) Orn ste) at ST 89” nefaedins g 48.------ 1951\J-J| 74% 76 | 75 vOO 2 -- see, 100 
MISCELLAN : se LI 1951! J-J! ...- -.-- s0% Moh ‘iil. Het 
ink set the EUUS BONDS—Continued on Next Page ——— 
Kings GoFiL& Pete | ; 
Purchase m g OS....1087) A- an ’ Gas and Electri 
Convertible deb és ee che pH A-0 111 1147 i14" rep 13]... - 104% 10434]] Peo Gas & C 1st mage — 
Lag Gas of StL tate & w.1022|M-8| 120 123 "|i23% Dee ta) 7-7 W Regintered- oF en--1847|Mie$| dig Sale|101%e tors] ~“a]ltotts Lor 
of St L lstg¢ 3. .€1919 a Ig ....| 881g Feb °18 "Teale & a ' Registered. ....--_..-1947 M- of > ey, 101% 7||1OLIg 1017 
apie ne ext lst g Se.....1936 =F} 101 102121102 Feb *13)___- RR Be dy gan OE TMS! dai, i6dig Uae Feb Lal 7 ida TOR . 
Newark Cen > + -beaaebe (07 MN . 908 yo, — ,13)--~=||101%4 103 "ll Ind Nac Gaeé refi Ys ba 1986 J-D} 100 102%/10314 et 1y Seen, benindpich 
NYGELH & Pg 537777 o ae S-Di 0ats ---- ae nee ia ---4 Oe See et eee one e ta. 1047 M-N] -... 89%| 93, Mch’12 aedllddah apie 
og Bree a iy ete or Oat Sale |10l7s 10214) 18111014 10312 Paiadeipnis Co conv 5s-... Toist-f sone sap Hoh Que nals" [reer omar 
NY & Q Bl AP lot cone ts -iese 3-3| 107 109 ‘10815 Feb 13 _ 84 8612 Se ee ies conv sf 63221030| 3-1) 100” 98121 9712 Feb '13|,..-|| S7ia “68 
N Y & Rich Gas ist ¢ 5s.__1921 Lag wcceMDitel O08 Deo ‘1200 Tt eee Lighting 1st ¢ 5321951 J-D 100 Sale|100°100%s|~6|| 9984 1001 
—~- ow y WY.“ Sy tee etl betes 9213 J’ly "09|._\\"777 7777 Syracuse L ep tele * . ier ---- 101 set. Dec eee 
u ng & ref = 7 +) m7 SOe O8ee ren D 3 & E let afta eats —- Ji wee«ee «ae- Solo ’ne’1L. AA Dy Gae8 “228 
re Pow & List a SB Toe M-N| 9553 Sale| 95% 95%| 381i 94%, 96 Une Biee L&é&P 5 Pas i932 M-2 rae * same yo ve ‘or Rg. hy tee oy 
a Pee ss BS ti ie - “=: an °13}_..-.})102 
Saka Pemes Gestos . ---~-S0BOI -A} = <2- Ohta OS Oot [131 .... ree BS Fite arr tiseolbeg | wl pee a-o°- Ee. 
103 |10063 J'ly 12)... A...” Utica Gas & B ref 58_._...1957)| J- ES eT | sae lapupseeibas a 
2505 anes Weastokecter Lieht'e € 3...1950|3-D -= = -|100%4 Deo Ai) -o ones oo 
~- =~ 1041g/10412 _1041g)__5}/10412 1051 
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BONDS 2s V eek’ 2 Range BONDS | Price Range 
™. Y. STOCK EXCHANGE 5 Range or gS Since N Y¥. STOCK EXCHANGE Friday Since 
Week Ending March 7. mA, Last Sale |}32)}| Jan. 1 Week Ending March 7. March 7 Jan. 1 
$8t L & San Fran (Con) Ask| Low High) No.\\Low High Bid ASkiL .\Low High 
KOC FtS & M con g 68__1928)/M-N/| Ill!e Sale/111g Lids) = 6) 11119 19314 \ abash ist gold 5s.....- 1939 104 Sale |103%, 8} 84)\10334 1061, 
K OC FtS & M Ry ref g 4s_1936)A-O} 75% 76%) 76 8 §=7%6 4)| 75% 78 BO GPE Bei nocegenne 1939 971g 9819} 9812 Feb '13 98 991g 
Registered_.........- 1936\;A-O] -.-.-- ---- W7te J'ly 12) ..--}}.... 2... Debenture Series B_...1939 deca gach Oe “OOO cia iwcektlane 
KO&MR &B ist gu 58.1929/A-O| ---- ----)103!2 J'ly ‘i2) -- f}. 222 Le Ist tien equip s fd g 5s._.1921 apd~ SOO | CX DO8 “Tl .4. Mecne tose 
Ozark & Ch C ist gu 58 ¢g.1912)A-O} 9953 99%) 9953 995g) 3/) Y9lg 1U0!g ist tien 50-yr g term 4s..1954 BO oce-t CS BOO Wi csccecite'nuae 
StL S W ist ¢ 4s bd ctfs__1989|/M-N} 88t2Sale) 838% 89 21)| 88 + 90 ist ref and ext g 4s___..-. 1956 58% Sale| 58%, 561g 647% 
2d g 4s inc bond ctis___.p1989) J-J 7912 Feb °13/...-|| 78 80 Cuemt 2 rust Ce ctis... .ccecclcce cows canis GORAIGS Wicks Alan ci nee 
Consol gold Dn ii ccseubibin ott 1932) J-D| 79%2 Sale| 7912 80 30]| 7912 8) Sl, TP ee cacodelnee ates Ger GS °F. . incu ncce 
Gray’s Pt Ter ist gu g 58.1947) J-D| ---- ---- wee BOP Olice .-B. ise 2'cee Bets TRUS OO Ci ccdcccloced cece osse 64 BES ks. aaa 
SA &A Pass ist cu g 4s.__1943/ J-J 14) 83% Feb '13)...-|| 833% 953, Se. Sf UE ae Ae £F 55lg 61% 
F & N P Ist sink f g 5s__1919) J-J Swe S906 "Ol.. c.Becse cute Det & Ch Ext ist g 5s_..1941 105 10712)107 107 107 
Seaboard Air Line g 48_.__1950)A-O 861g) 851g Feb "13}...-]| 85 S85t¢ Des Moin Div Ist g 48._.1939) J soubooden Ge MER Tiicecduson taco 
Gold 4s stamped__.____- 1950|A-O| 8312 84%) 845g Feb '13/__._|] 845. 96 Om Div Ist g 3 &s__ 194) MS enee eons if Fs Se repo 
Pan ckccccacdes 1950) A-O ee-losse © aseciec-. Moves cose Toil & Ch Div Ist g 4s__..1941|M-S; 80 ....) 80 80 80 
Adjustment WER 01949/F-A| 72 Sale; 71 7219} 22) 70 77144) Wab Pitts Term Ist g 4s__.1954|/ J-D| ---.~.--- 2 24lg 261g 
Refunding 4s.......... 1959/A-0O 77%) 77% 7739} 15'| 7714 79 Oent & Old Col Tr Co certfs--j--- 247g Sale| 24\g 241g 271g 
Ati-Birm 30-yr ist g 4s_¢c1933/M-; ----| 88 Feb 13/..../| 87 88 Columbia Tr Co ctfs_.__._--]--- SS coco, 5 251g 28 
Car Cent Ist con g 4s____1949| J- 91% Feb '13)..--|| 91% Q1%]} 2d gold 48_..........2. 54)J-D; 1 2 
Fla Cen & Pen ist g 5s___1918| J-J| ---- ---- 1034 Jan '13)-.--||10314 10314 Trust Co cortis......cccoss 1%, 2 2 13% Dig 
ist land gr ext g 5s____1930) J- ~~. « ween 104 Nov'12)....}/..-. .... Wash ‘Term! Ist gu 3 W%s.__1945 PO const BQO ‘Bl ece Beawse ecco 
Consol goid 5s____.___. 1943) 3-J} 10414 --.-|107 J’me’)2)..--}}..2. LL. ist 40-yr guar 4s________ 1945 winds wane > Ge mcd c.. 
Ga & Ala Ry ist con 5s_01945| J- 05 |105 Feb '13)..../|105 105 || West Maryland Ist g 4s_._.1952|/A-OQ} ---- 82 | 81l2 S1l4 837 
Ga Car & No Ist gu g $5_1929) J-J|_ 104 104%/10.%; Sep 12)... }/. 22 LL. West N Y & Pa ist g 5s.__1937 106... .|1063, Feb °13)-_.._||106%3 10714 
Seab & Roa Ist 5s___.___ 1926] J-J|*---- 104% 105 May'l2)...-/).... Sa WE SS. . .. cnuin ones 1943 ---- 86 | 86 ‘Silas iin dlé tne 
Southern Pacific Co— “Satpal d1943|Nov| ---- ---- 2. &S ee Meh veer 
Gold 48 (Cent Pac coll) _k1949) J- 9312 Sale| 931¢ 95 17|| 9212 98 |}Wheeling & L E ist g 5s___1926 101) ...-j101'2 Feb '13}-.-.|/10112 1011 
Registered.......... k1949|J-D| ---- 99 | 95!2 Feb ‘'13/-...|| 95 Q5te Wheel Div ist gold 5s.__1928/J-J ----|100 Feb 100 100 
20-year conv 4s_..__... 29| M- 901g Saic| 90 903s) 175|| 887%, 933, Exten & Imp gold 5s___.1930/F-Aj| ---- ---- 99 Feb 13)/----|| 99 1011, 
Cent Pac Ist ref gu g 4s__1949) F- 9414) O41g = 945g) 26) 9412 Q6i2]] RR 1st consol 4s______. 1949 8053 81 8 SO0l2 805g 
Registered. .......... 49\ F- 95 | S4l2 J’ly °12)----)/---. 2. 20-year equip s f 5s._.1922| J-J| ---- ---- ew i Be ee See 
Mort guar gold 3 &s__k1929) J- 9014) 9014 Feb '13|_..-|| 9014 91 |] Winston-Salem S B ist 4s__1960 ---- 891g} 8953 Feb '13 895g 91 
Through St L ist gu 48_1954 924) 9llg Feb '13)..- || 91lg O1te]] Wis Cent 50-yr ist gen 48__1949|J-J} 90%4Sale| 90ig 901g 915g 
GH&SAM &P Ist 5s_1931|M-N Sale|104 —- 104 2/104 104%)) Sup&Dul div & term ist 4s ’36|M-N Sale| 8914 894 9012 
Son Ae a g Ss.19¢ aN eee 103° he, 12 Wo pee: M facturi Industrial 
ous T lst g 58__193 - ===> ----||eees coe anufacturing and In 
ist guar 5s * deboms 10414 May’l2)..--)). 22. 2. Allis Chalmers ist 58. 1936 cman Ge te «WOO TE. . Meecd doce 
H & TC ist g 5s int gu__1937 J-J 10912 1097) 10914 Sep ‘12)..-.|)).... 2 Trust Co ctfs deposit .._._--|--- 55 59 | 56 1 5612 63 
Gen gold 4s int guar__1921\|A- 93 Sale| 93 93 1) 93 93 }}Am Ag Chem 1st c 58___..__1928|A-O)| 10012 1011210012 10013 1017 
Waco & N W div ist g 6s '30|/M-N -|11914 Mch‘10)-.--!)--2. 2.2. Am Cot Oil ext 4%&s___..__1915 961g 9634) 963, 9614 O74 
A & N W ist gu g 5s___.1941|J-J %8}106 Jam °13)..--||106 1063, Debenture 5s__.___..___ 1931 93 931g] 9312 93lg 95 
Morgan's La & T ist 7s__1918|A-O ----jL22% Aug '12)....}}.... .... Am Hide & L Ist stg 68_._1919|M-8| 101 Sale |100% 10034 1031 
ME Ee DO wivnkotiocoes 20\J-J 107!g}107 Jan '13)..-.||107 107 }{Amer Ioe Secur deb g 68___1925 75 761g] 7412 4 761 
No of Cal guar g 5s______ 1938) A-O e---|112 Feb ’07)..-.))---- 222. Am Smelt Securities s f 6s_ _ 1926 10414 105 |1045g 105 10334 105 
Ore & Cal ist guar g 5s__1927|J-J 2---/101 Oct *12)..--) 222. LL. Am Spirits Mfg ist ¢ 6s___.1915 ---- 9912) 9912 Jan °13)..-.|| Y9l2 991g 
So Pac of Cai—Gu g 5s _1937|M-N {116 May’07}..--]/--.- 222 Am Thread 1st co! tr 4s_._.1919 9212 93 | 93 93 93 93% 
So Pac Coast Ist 4s ¢.1937)\J-J ----| 9llg Sep *12)...-)/.-.- 22. Am Tobacco 40-yr g 63._._1944 wens 12112)1205g Feb °13)----||120 12053 
San Fran Term! fst 4s__1950)A-O 8812) 835g Feb '13}..-. 835g 90 Registered .......... .-.1944|A-O| ---- ---- 120 Nov‘'l2i....}.... .... 
Tex & N O con gold 5s __1943/J-J Ol |1015g May’llj....)).... 2.2. I el ia _... 1951) F-A| ---- 98 | 97 96l2 971g 
go Pac RR Ist ref 4s__.___ 1955|J-J| 93% Sale| 93 9314; 40)| 921g gAig Registered.______ ..--1951)| F- on onank GES OO Eil<o> Meas Gske 
uthern— Am Writg Paper ist s f §s8__1919 8914 89%! 891g 89 = 9033 
ist consol g 5s __....___ 1994| J-Jj} 105!2 Sale |105 10512 45105 107ig]] Baldw Loco Works ist 5s_.194 eon -ftee BOP "EM -.cshecee tjeun 
Registered .....-«.... 1994|J-J| -:-- ----/|105 Sep ‘11)..~.|/104% 1043,}] Beth Steei Ist ext sf 5s____1 95 95l2) 95 95 96%, 
Develop & gen 4s Ser A_1956 gSale} 7712 78 | 96) 77% 78igif Ist & ref 5s guar A ____1942 85 Sale| 85 85 = 86% 
Mob & Ohio coll tr g 4s__1938 14 87 | 8514 851 8}; 84%, 8612]]Cent Leather 20-year ¢g 5s__1925) 96 Sale| 95lg 9453 97 
Mem Div ist ¢g 4-5s___1996 107 107%4/1071g Dec °12)__--|}. 2... 22. Consol Tobacco g ot 1951 aamn Mat 9614 O7ig 
St Louls div ist ¢ 4s____1951 85 8612) 86% Feb '13)....|| 86% ggigiiCorn Prod Ref sf g 5s____- 1931 955g YG6l2) 9614 Feb "13 9534 9614 
Cen R ist g 6s___.___ 1918 ~---]10514 Sep °12)...-)).-.- 222 ist 25-year sf 5s_.______ 934 93 Sale| 93 9134 931 
Ati & Dany ist ¢g 4s___ _1948 8814 ...-| 8714 Jan '13)....|| 8612 371,]]Cuban-Amer Sugar coll tr 6s 1918 w--e 9512) 948, Feb '13)...-|| 94% 96 
FURR ae: i ~--+-| 82g Feb ‘12)...-//.. -- ....}} Distil Sec Cor conv Ist g 58.1927 6g 6812) 68 64 70 
Ati & Yad ist g guar 48__1949)A elo---  ----]----}/---- ....]} EB I du Pont Powder 4 s__1936 Sale| 87 861g 90 
Coil & Greenv ist 6s_____ 191 10314 ~..~/| 105% Dec *11)_.../}.--- 222. Gen Electric deb g 3 &/s___.1942 80 82 77i2g 82 
ET Va & Ga Div g 58___1930) J-J} ---- ---- 106 Feb '13)....||106 106 10-yr g deb Se...._____. 1917| J-D/ ----- .---/141 Jam "13/....|)141 141 
Con ist gold 5s__..__ 56 10812 10884) 1 10! 2// 108%, 10953 Debenture 5s (rects) .. ..1952 10312 Sale |103%4 1 103 105i 
E Ten reor lien g 5s_____ 1938|M-S| 102!s -- --)105ig J’ly “12)..../|.... ....}}Gen'l Motors ist lien 6s__._1915 9914 Sale| 901g 983; 100 
Ga Midiand ist 3s___._. 1946 64%) 64 Dec °12)..--//.... .... Ill Steel deb 4 %s_____._. ..1940 ---- 87 | 867% 867s 801, 
Ga Pac Ry istgé6s______ 1922 110 1108/1097 Feb '13}._..|/109%3 110 |i Indiame Steel Ist 5s_______ 952 10012 10034) 10033 100 101% 
Knox & Obio fst g 6s__.192 112 113!g)112 Feb '13)__..||112 112 ||/Int Paper Co ist con g 6s._1918 10312 104 [10312 102 105 
Mob & Bir prior lien g 58.1945 wo-- ->-- 10512 Nov 12)...-})..- -..--}}_ Consol conv sf g 58____. 35 875g 88g) 8812 871g 91% 
Mortgage gold 4s_____ 1945 79 79 1) 79 79 }jInt St Pump Ist sf 5s____. 1929 83 89 | 84iz S4lzg 8834 
Rich & Dan con g 6s____1915 1OZ1z 1025s) 1021g 10212} 1) 10212 10212}| Lackaw Steel ist g 5s______ 1923 9634) 9612 95 96g 
Deb 5s stamped_____-_ 1927 10412) 10312 Jan '13) __--|/103!2 10312]] 1st con 5s Series A______ 1950 77 7812) 78 7612 801g 
Rich & Meck ist g 4s____1948 7ilg-...| 73 Sep ‘12)._..)\... ----|} 5-year convertible 5s____1915 Sale| 943 94 955, 
So Car & Ga ist g 5s... .1919 e---|101 Feb '13/--../|101 101 || Ligg & Myers Tob Co7s tpy bds-- 120% Sale | 120% 1197, 1221 
Virginia Mid ser & 6s_._.1916\M-S| ---- ---- 112) Oct “06)..--}}-22- 222. s temporary Soa i Sal YGle YO% 
Series D 4-5s._....___ 1921 o---/ 1033; Nov'12)__../.--. 12. Mexican Petrol Ltd cnv 6sA ‘21 O8lg ..-.| 991g $9 100 
Series E Se........... 1926 wae ----|104% Jan '13)____||104% 10481) Nat Enam & Stpg ist 5s__.1929 92ig Sale| 9212 921g 95lg 
2g Spee. 1931|M-S| ---- ---- 105 105 2105 105 {Nat Starch 20-yr deb 5s... _1930 ---- 88 | 88l2 Feb '13)-. S8lg 88lg 
General Ss.._......._._ 1936|M-N| ---- ----/108%4 Jan °13)____ |/10814 10814]] National Tube Ist 58 ____ 1952 98 Sale 9714 901g 
Va & So’w’t ist gu 58.2003) J-J ----|108 Feb '13|._..||103 1085g]]N Y Air Brake 1st conv 6s__1928 100 101 /101 -~--|]10012 103 
lst cons 50-year 5s. .1958/A-O 95 95% 95 95 1 95 = 957]| P Lorillard Co 7s tem’pry bds_-- 1207 12112]120%4 Feb '13/.._.||121 1221, 
W O & W ist cy gu 4s___1924|F-A| ---- ----| 93!2Sep °12)_._-/)... -----]}_ 58 temporary bonds.__--__--}- 98 98%) 9814 9714 907% 
West N C ist con g 6s___1914 7-4 one eae 101 Feb '13/..../|101 101 ||/Ry Steel ist sf 5s____1921 ---- 98 | 98ls 9714 98ig 
@pokane Internat ist g 5s__1955) J- 1021g Apr ‘1l)__--}}---. ...- RepubI & S ist&col tr 5s__1934 102% ~~ .~/102% 102% 1027s 
rfrer A of St L Ist g 4%s__1939)A-O --{104 Feb *1?)____}/10312 104 10-30-year 5ssf_._____. 1940 911g Sale| 9112 91 = 921g 
ist con gold bs. 489421944 F-A} ---- 109!2111 Aug’l2)_...})---- ...- Standard Milling ist 5s8___.1930 8812 89 | 89 Feb °13)_ 83 891g 
Gen refund sf g 4s_____. 1953) J-J 89%} 9453 Oct *12)__..//---- . 22. The Texas Co conv deb 6s__1931 991g Sale} 98% 987g 1007, 
St L M Bee Ter gu g 5s_.1930)A-O} 104s ----/1061g Sep °12)._--}).-.- _._ Union Bag & Paper Ist 58_._1930 w--- 39 | 90 Feb’l 90 92 
fex & Pac Ist gold 5s____. 2000] J-D} 106 1061210614, 1061 6)|105% 10714]] Stamped _......_______ 1930 ---. 89 | 91g Jan °13 891g Olly 
2d gold dees ape q2000 Moh 45 .---) 51 Novw'l2).__-} 22. Lol. U S Leath Co sf deb g 6s___1913 100!g 1003/1001, Feb °13 10018 10014 
La Div Bb L Ist g 5s_.__- 1931) J-J| ---- ----} 992 Apr lil... eee Ll US eer & I conv debg 5s_’24 ogee 86 86 ©6889 
W Min W & N W Ist gu 5s_’30/ F-A 10612 NOv U4)... /].--- 2... U 3 Red & Refg ist ¢g 6s___1931 3212} 25 Jan 13 25 25 
fol & OC ist g 5s... _._- 1935) J- 10614 ' 10614 1), 10614 10614]] U S Rubber 10-yr coll tr 68.1918 10214 Sale | 102 102 103% 
Western Div ist g 58___.1935)A- 1061g) 1u744 J’ne'12)....}/.--- 2... Rogistered.......-....- 1918) J-D} ---- ---- 1031g Jan “!10)_._.||---- .... 
General goid 5s_.._____. 1935] J-D| ---- 20%2)103 Nov'l2)____//-... 1... U S Steel ig fom ...41963 10053 Sale | 10014 10014 102 
Kan & M ist gu g 48_._.1990j)A-O lig ....) 911g Feb °13)__._|} 9li2 911g S f 10-60-yr 5s|reg ....d1963 ---- eo--|100% 6|| 10033 102 
2d 20-year 5s________. 1927\J- 981g 981 1); 9812 99 [| Va-Car Chem Ist 15-yr 5s__.1923 9673 O87 | 97 Fen ‘13 .|| 9612 98 
ol P & W ist gold 4s____- 1917| J- 90 Feb '13)....|| 90 9112]] West Electric 1st 5s Dec 1922 10012 10114) 101 101 102% 
ol StL & Ay lien g 3 Ks.1925) J- SG 160 “18... fecce osc Westinghouse E & Msf 5s.1931 9214 Sale| 9 Q2le 91lg 94 
50-year goid 4s._.._.._. 1950] A- 5612 Sl4) 4), 55 -G71g]] + 10-year coll tr notes 5s__1917 w--= 9712] 96% Feb ‘13 9653 967 
Coli tr 4s ‘= | Sa 1917|F-A G8 Deo 8s... .fo.-0 c.0- elegraph & Teiephone 
Tor Ham & Bull ist g 48__n1946| J-D ; 89 89 2; 89 89 HAm Telep & Tel coll tr 4s_.1929 8714 Sale| 8714 8714 90 
{ister & Del 1st con g 5s_.1928| J-D} 1034s -..-/103!g  — 103!g} = 1//103  10412/] Convertible 4s_........- 1936 10312 104 | 103%, 103%; 110% 
lst refund g 4s._____. 1952) A-O 84 | 85l2 J’me12).---}) 2... 22 20-yr conv 4 4s (wh iss) _.1933/____| 103% Sale | 1025, 10253 1037 
Union Pacific— Chicago Telephone ist 5s_.1923)J-D} 101 -.--j----  - .-|.---||---- -. ee 
Ist RR & land grantg 4s.1947|J-Jj} 98% Sale| 98 98%) 87/| 98% 9933]]Oommerciai Cable 1st g 4s.2397/Q-J| 74 $0 | 8212 Dec °12]....//.... ... e 
Registered.............- 1947| J-J ----| 9812 Feb "13)....|| 982 9812]] Registered...........-.. 2397\Q-J| .--- ----| 83!2 Nov‘11)__../).--- .... 
20-year conv 48_......- 1927| J-J Sale| 94 95 | 158)| 92% 97 |]Cumb’d T &T ist & gen 58.1937 7 ---- 99 | 9912 Feb ‘13 9912 1004 
} Lf  eegeee g2008|M-S| 92 Sale| 92 931g) 52|| 92 95121] Keystone Telephone ist 58_1935) J- 90 ...-/ 85 Aug‘l2/....j|.... ..-. 
Ore Ry & Nav con g 4s_.1946) J-D| 93'2 Sale} 9312 931g} 8] 93lg 9334]] Metropol Tel & Te! istsf 5s 1918|M-N| 101 10212)101 101 101% 
Ore Short Line Ist g 6s_.1922|/F-A| 111 112%/11112 © 1iltg) 7/111 1121g]]Mich State Telep Ist 5s_._..1924/F-A| 9912100 /100 99 101% 
lst consol g 5s_....._. 1946 7-4 0612) 107 107 5)|106% 109 j]}N Y & N J ‘Telephone 5s g.1920/M-Nj 1 ----|10314 May‘11).__.|}.-.- ..- ° 
Guar refund 4s______. 1929) J- 8914 Sale| 8914 8934) 31/| 891g 93is]]N Y Telep ist & gensf 434s 1939|M-N| 97 Sale| 97 963%, 98 
Utah & Nor gold 5s._.1926|J-J| ---- ---- 108 ~May'?]}....//..-. ...- Pac Tel & Tel 1st 53..._... 1937|J-J| 100 Sale/100 9914 101 
Ist extended 4s _..__. 1933) J-J cope | pesclececcece csee South Bell Tel & T 1stsf 5s_1941] J-J| 100 Sale/100 99 101 
Vandalia cons g 4s Ser A.1955/F-A 937%, 94 Feb '13).-.-|| 94 94 [|] West Union col tr cur 5s...1938)|J-J} 100!2 Sale 10012 10053 1021, 
Consol 4s Series B_...1957|M-N 943g NOv’'12j_.--}/...- eee Fd and reali est g 4%s___1950|M-N/ .... 94 | 94 94 94 O61, 
Vera Cruz & P list gu 48.1934) J-J 94 Oct °12) ....fecce coon Mut Un Tel gu ext 5s_..1941|M-N/| .... 104 104 0°OO- 38. cc Udee thon 
Northwest Te!’ gu 4 %s g_1934/ J-J! -...---- 93 Jan ‘13)___.}] 93 93 














MISCELLANEOUS BONDS—Concluded. 





-Coal & Iron 
Buff & Susq Iron sf 5s_.__1932 
Debenture 5s 
Ool F & I Cogenstfg 5s.._.1943 
Col Fuel gen 6s._______._. 19 
Col Indus Ist & coll 5s gu__1934 


— 
= 


Cons Ind Coal Me ist 5s__.1935 


Cons Coal of Md ist & ref 58 1950 
Gr Riv Coal & C ist g 6s__h1919 
Kan & HC &C Istsfg¢ 5s.1951 
Pocah Con Collier ist s f 58.1957 


St L Rock Mt & P ist 5s_..1955 


Tenn Coal gen 5s 


951 
Birm Div list consol 6s._.1917 


Tenn Div ist g 6s 
Cah C M Co Ist gu g 6s.__1922 
OUtah Fuel ist ¢g 5s 1931 


Victor Fuel ist sf 5s 


953 
Wa Iron Coa! & Coke Ist ¢g 581949) 


SP ae ai926 

















Miscellaneous 

97 J’ly ‘22|._..||.... ....}j,Adams Ex colli tr g 4s._... 1948|M 
_.--| 91 Nov’llj__.-jj/.... ...-]}/Armour & Co Ist real est 44s '39 
99 99 1}i 98 99igi]Bush Termina, Ist 4s... .- 1952 
ee ee I a te 1955 
Sale| $1 82 18}; 81 853 Bidgs 5s guar tax ex ...1960 
ee 85 J’ne’llj__--j|_... ....}j/Chino Copper ist conv 6s_.1921 
maa-?_ 5  ~ Re a epee Inspir Cons Cop 1st 6s (rects) .. 
96 10219/1025g Apr ’06]..--||/_... ..-- Int Mercan Marine 4 4s...1922 
pe WER OR 98 Jan ‘'13})___-|| 98 98 jjIint Navigation ist sf 5s_..1929 
87le Feb '13|_.--|| 8712 877%7s]]Mge Bond (N Y) 4s ser 2.__1966 
7712] 7612 Feb °13|_.--|| 7612 80 10-20 yr 5s serles 3 _.... 1932 
101 10112)1001g 1001 2)/100!3 103 Morris & Co ists f{4%s___.1939 
101 10234)1027% Feb 13). _-~-.||1027s 103 N Y¥ Dock 50-yr ist g 48.__1951 
101 1033)102 Feb 13)....}}102 102 Niag Falis Pow ist 5s... ._ 1932 
ote thea Ga Gl. oceltsane Gand Untario Transmission 5s...1945 
Ricekis theceil eae ..--|--e-|}/---- ----]] Pub Serv Corp N J gen 5s__1959 
7934) 70% Feb '13}_._- | 79% 79%}] Ray Cons Copper ist conv 6s 1921 
Sale} 96 9712 8) 96 98 Wash Water Pow ist 5s.___1939 











63% Sale 
738 = 793% 


O9le _. i. 


9214 Sale 


110 115 {111!2 
102 _...]102 Dee '12}-_. 





81 a 801g 
901g Sale| BOig 5 
9 | 89 Feb °13).-_- 
96 | 96 Jan °13)_._. 
ioe Lita ae 2... 
156 166 |164 

101 103 |101lg 
78!e Feb °13)...- 


ae ae 
1021g 10214) L021, 
2 














801p 827% 
901g 92 
89 S89l, 
95 96 
145 190 
100 1081, 


| 63% 661g 


78g 70% 


"891g 891g 
83 84 
102 102% 


91% 93 


110 121 





TD 


*No price Friday: latest bid and asked aDue Jan dDue April eDue May gDuc June ADue July KDue Aug oDue Oct dDue Nov qDue Dec sUption sale. 






























































































































































106 CHICAGO STOCK EXCHANGE—Stock Record. 
Pn a = 
| STOCKS—HIGHEST AN ST SALB PRICES Sates STOCKS Range for Prevtous 
ae el a sinc 2B —| of the CHICAGO y STOCK Range for Year 1913 Year 1912. ° 
Monday Tuesday | Wednesday | Thursday Friday eek _ <a 
March 1. | March 3. | Varch 4. | March 5. | March 6. ‘Larch 7. | Shtres Lowest, Highest. Lowest, Highest. 
13 sees eg Rgiiree ms 100i} 30 Jan 3) 80 Jan 3 25 Nov| 40 Apr 
85 35 } *30 * Last Sale|30 Jan’13/ ..---. ev Rys com 
03 94 92 94 | 52 o4 90 OL Last Sale\91 Jan’l3) ..-.-- RS 100} 90 Jan 6; 91 Jan 20); 90 May) 93% Jan 
921g O2le} 92Iq 92ieh *91 93 Erte Ge ae naa petuldammirticnts 51 chic. Rys part ctf “1"’. 88 Jan 14) 984 Jan 30/| 83 Dec] 104% Jan 
23% 23%) 237%, 25 248, 24%) 23% 2419) 23%, 24 | .... ..-- 81ijJhic Rys part otf “gr __| 22 Jan 8] 261g Jan 13 19% Nov; 38 Jan 
67% Zio] *67g Tlf *67g 7le| *67%, ile Last Sale|\67g Feb'l3) ...-.-- Chic Rys part ctt 8" woe 61g Jan 6 Sip Jan 2 6 J’ne| 11 Jan 
*Z31p «4 *Zlo 4 *3lo 4 *Zlp 4 Last Sale\3\g Feb’13/ ..---. Ohie Rys part ctf ‘4’ 3ig Jan 7 41, Jan 16 3 Oct 57, Jan 
16 «18 | *16 «#18 | *1606 «618 | *16©0=«©18 Last Sale|18 Novii2 oseees 7 AS. og Ry & Lt. 100 eecees coe--- owecee ----06 th Aur om sep 
° 37 | * * . Last Sale\41 Nov’l2) -.---.| VO DF@.......... ee es er c ‘20 
Salm pk ete ad ae es eel 8 streets OW Sabie CL 10 Meh “i|"""digJan“3}| “6 Mch| 11% Apr 
45 50 | *45 *45 60 | *45 0 Last Sale|50 Dec’l2} ..---- ° a eoncscccce 100) ccccwe ce--ce)|eccess en--0 35 Janu | 52 J'ne 
ancous 
3514 3512] 35 361} 33tg 3414] 331, 35!g| 32%, 33%| 32 32%) 1,475) American Can....... 100} 26 Jan 14) 4612 Jan 31 111g Jan 47 Oct 
125 126 ; 123 12419 12316 12319 123 * 12315 122 , 12233; 122 12212 ee RRR 00] 11312 Jan 14} 1294 Jan 30 91 Feb | 126 Sep 
*500 600 ....6%500 ....|*500 ....| Last Sale\600 Feb’13) ...... American Radiator._100) 470 Jan 3) 500 Feb11/| 325 Feb | 405 J'ly 
*183 136 |*138 136 (*133 136 |*133 136 Last Sale\134 Feb'13} ..--.-- Le. eee 00} 1331g Jan 21/ 13458 Jan 6/| 131 Jan | 135 Apr 
*52 *52 53lol *52 53lel *52 53 Last Sale\53 Feb’l3; ....-- a ~~ eumpnmeteaee } 50 Jan 22; 55 Jan 13 45 Aug! 61 Oct 
100 101 |*100 101 #100 101 | 101 101 | ---. ----| ---- ---- 48 © a i tts Sienshiore as 100} 100 Feb 8) 103!2Jan 2|| 100 Feb} 106%3 Oct 
13212 13212] 13253 183 FF132 133 |*13212 13319) 132% 132%) .... ---- 190 june clep & Teleg__100/ 130% Feb 26) 139%, 3|| 138 Dec} 198% Mch 
*64 65 6510 66 | 66 66 |.*65 6714, 66 66 66 866 235| Booth dg hy com.100} 63 Feb24) 71 Jan 3/} 39 Mch Deo 
85 85 86 86 § 86 86] %*85 86 | *85 86 | *85 86 65; wo Ist prof... 100); 84 Feb 26) 89% Jan 6 77 Mch| 95 J'ne 
*63 0 67 | *53)0 67 «4 53) 57 | #5357 Last Sale|55  Jan’13) .-.--- Cal & Chie ansi & D100; 55 Jan 29) 55 Jan 29/| 49 Feb/| 6553 May 
#4919 50 497, 50 | 50 501g] 495g 497%) ---. --.-| 49%, 49% 365; bic Pneumatic Tool_100) 4914 Feb 21} 52 Jan 10 44 Mch| 5512 Oct 
ilct Ce ee Ee Gl eee ee SEO EE conens Chicago Telephone___100]...... .---..]........ -.. 137!g Jan | 145 Mech 
2041 20519 20510} 205 205 |*204 205 |*204 205 |*204 205 40|. hicage Title & Trust.100| 204 Feb 24) 212 Jan 7/|| 184 Jan/| 222 J’ne 
140 141 |*141 1421lof 14219 14219) 142 142 | .-.. -.--| 141 141 137|\Commonw’'th-Edison.100/ 140 Feb 26 eT Jan 5|/ 135144 Jan | 150 Mch 
121p 1219} 10% 12 1019 101g] 105g 1053} ll, Ally} 11 11 360) vorn Prod _ Cocomi100} 101g Mch 4 lg Jan 31 10 Feb} 21l2 Oct 
10450 10450e| 1041: 10% B1Q45e 101.1 10% 10 seusenned i sr "178 Dis i Fee soe shat tad “ okie Ant ‘ Rd ei 114% ce 
1045, 1 10414 105 P1045g 1054) 105 105 | ---. ----} 105 10 mond Matob....- 4 Mc 4 Be ‘ly ‘e 
tee” ara ee ee ee oo oO. ee 6| ort Shad & s Mara pt. 100 97 Jan 28| 98t2 Jan 14||} 97 Dec}! 10212 Mch 
70% 70% 70% 7Zillot} 70% 71 —« FOF Sato PecreQuaee 512 {litnots ER Jan 13) 761gJan 31|| 56 Janj| 73!2 Sep 
ON EER RSE RS: TORS CT See ae. Last Sale| 10614Feb’'13)} ...... ternat Harvester Co 100 106%, Feb 24; 115 Jan 29|| 10512 Dec | 1267 Sep 
*75 76 1\%*75 #76%+4+%*76 #$#«$78 | *76 +#«278 Last Sale|76% Aug’12) _.....|& niekerbooker Ice prf 100/_..... ...--- inhbe Abo ce 67 Mays| 76% Aug 
se soe See F Oey Sr | Bee 888.1 ton pecdl e600 cone 335| National Bisouit....- 100) 112 Feb 24) 1281g Jan 8// 114 Dec! 16112 Apr 
oii 1 }*117 121 F117 121 |*117 121 | 119 119 | 120 120 2 RESO REE 100} 118%, Feb 17| 123 Jan 14|| 12214 Oct | 130% May 
118 120 |*118 120 f*118l4 122 |*118l4 122 Last Sale\11814 Feb'13 ...-.-- we Carbon... _- +9 116 eb 21) 12212 Feb 17|| 103 Mch| 135 Sep 
_--- 116 | 116 116 wing, SS Peet Fi mei tine ee 25 ae 100} 115!2 Feb 7| 118 Jan 25|| 115 Feb| 120 Jan 
*58% ....| *59 60 Gllg Glle] *6llo ....| 611g Gllg| ---. - 85| P _elfic Gas & El 5077100 58 Feb 26) 63 Jam 27/\r 61 J’ly |r 67 Apr 
ret, Se Bane Ve EM A eas Ree Sat hae Last Sale|.60 May’l2! ..-.--- FR ES ry ee sascense-coctt Se Mayis SS Ase 
*9llg ....| *O1lle __._| *Ollo ____| *91le ___.| *91le ._..| *91le - — =... saa. Oa dbidthdes so eels Medaiind spool kiaia 
111% 12134} 112 11219] 113 113 | 11234 112%) --.. --..| 112% 11314 396/| Peopie’s Gas L&Colre_100| 109%, Feb 24) 116 Jan 9/1! 103!2 Jan 1223, Oct. 
*80 80123 80 80 | *79 80 | *79 80) 79 79 | 80 80 30 Pup Serv of NoIllcom100} 79 Mch 6) 821g Jan 25/\z 80 Dec |z 9412 Apr 
9834 983, 987g 99 | *98 99 99 99 99 99 2 542 © preferred ....100) 98 Feb 13} 1015s Jan 13/\z 98 Dec |rl0712 Apr 
*70 «#3672 1°70 $7 4*70 #72 '/|*70 #«373 Last Sale|69  Feb’13' ..--.- Rumely Yommon....100| 69 Feb21; 69 eb 21 94le Dec 987g Nov 
*90 93 *90 93 *90 93 *90 93 Last Sale\93'14 Feb’ 13, ound Do preferred ......- 1900; 9314 Feb 13) 973g Feb 6/\z 9912 Apr |r103!2 Oct 
19712 198%| 19912 20012f 19713 199 | 19712 20034] 19753 19914; 194 19712) 2,761 — oebuck com __100) 187lg Feb 20) 214% Jan 2/)| 140 Jan | 2211s Nov 
198 124 |*123 12310P123 12310/*123 12310) -_-.. -_-_| 12312 12319 10 EEF 100| 12314 Feb 26| 124% Feb 17|| 12112 Jan | 125% J'ne 
*3023=s 31 3lig S3lilof *31 32 *31 32 30 BO | ence «~~~ 100 Studebaicer Corp com 100! 27 Feb21; 34 Febil3 307g J'ly 49 Aug 
slimes aati OT eR: PRS eS Pa ee Last Sale|92  WDec’l2) _____- Do preferred. _-.-. CR ee « Ais eee 92 Dec| 97le Aug 
10612 1065s; 10653 107 }| 107 10714] 10714 10734| 1075s 1077s| 10753 10734) 897|\Swift & Co_...... 100; 105 Feb 28) 107% Mch 6 98% Jan | 10914 Apr 
265 270 | 270 270 | 270 270 | 26919 26912] ....  -.-.| ---- ooe=| 56|The Quaker Oats Co__100/) 235 Jan 22} 280 Feb15;, 215 Jan | 397 Nov 
*10612g 10712} 107 107 | 107 107 | 106 107 as tonek See BO WGiscwngsccee 100} 106 Mch 5} 10812 Feb 15|| 105'2 Jan | 110 Jan 
*185 187 187 187 188 18814) 188 188% 188 188} 18812 188l¢q' 277| Union Carbide Co___.100)] 180 Feb 24! 20612 Jan 10/'7135% May| 234 Noy 
11g 134) *1lg 13; = *1ilg 134] * lg 13, Last Sale|llg Feb’l3 -.-.-- }Unit Box Bd & P Co_100 1 Jan 17 lle Feb 10 3g May 17, Jan 
6012 Glisi 607s 6234} 615g 6210} Glle 6234; 615g 623, 6034 6114) 1,850|\U. 3. Steel com___.. 100) 6014 Feb 24) 68% Jan 2 585g Feb 8012 Sep 
107 10753] 1075s 108igf 108 10833} 1081!g 108%) 10814 108%4| 108 10814) 613) Ward »Montg’y & Co we os. FF BF YY ee ) Gere Fear ee 
*lllg 13 *1llp 13 *lllg 13 *lllp 13 Last Sale\i3 Jan’l3) we Western ) 6 12 Jan 14| 14ig Jan 2 9 Sep 15 Nov 
BOS SSS SSE nw aoe a ae Ee Woolworth, com____- 100 94 Mch 6] 112 Jam 3!) ....  .... i 
Ving ’ ' in ' P : 
Chicago Bond Reeord Chicago Banks and ‘rust Companies 
BONDS Outstanad-| surpius Cay SNe. 
CHICAGO STOCK Inter Price Week's B’ds Range NAME. tng and In Per-; Last Patd, 
EXCHANG!E est Friday Range or Sold Sor Stock .t Proftis.t | 1911. 1012. | toa. 
Veeck ending 4darch 7. |pertod| Varch 7. Last Sale Year 1913 ~ 
American State......... $200,000} $186,816/ _... 2%|....|Jan 13, 1% 
Bid Ask| Low Htgh| No.|Low Hitgh|| Calumet National... .-- 100,000} 69,084] 6 | None| An |Jan‘l3, 6 
Am Tel & Tel coll 48....1929/J -— Jj .... -...| 91 Feb ‘13)..../ 91 91 Central Mfg District Bk. 250,000 14,427| Beg. b'us. Oct'7'12) V. 95, p. 944 
Armour & Co 4s_.-.... 1939|3 —-D| 190% Sale; 903%, 9034 9053 917,|| Continental & Comm Nat/21,500,000} 9,656,716 19 10 |QJ\Apr'l3s, 3 
Auto Elec ist M Gs...... ae t 80 84 Ey SE ee es Corn Exchange National.| 3,000,000) 6,255,731) 1 16 |Q-JiJan ‘13, 4 
Cal Gas & 1/1 unif & ref 5s 1937}M-N| —-- ee 98 ye eee Se ED cnncccosceos 200 ,000 100,365 6 6 |QJiJan‘'13, 1 
gute City Ry 5s....- 1927|F - A/ti01l4 Sate | 10114  10119/ 23) 100%, 101% || Drovers’ Dep National.._| 750,000} 355,277) 10 10 Jan '13, 2 
ty & Con Rys 5s.d1927|;A - O|f 8&4 8512} 8512 Feb '13!....| 85l2 89 Englewood State........ 200,000 261,431 6 8 |}QJiJan ‘13, 2 
Chicago Elev Ry 5s....- 1914/5 — Jit 9714 985g) 973g Feb '13!....| 973, 9814|| First National.........- ‘10,000,000/11.897,477| 12 17 |Q-M/Dec31'12, 4% 
Chic Pneu Tool Ist 5s..a1921/J — Jit... 941s) 94 94 94 94 First Nat Englewood... 150,000} y209,123 2 12% |Q-M' Dec31'12, 5 
bar PO. BBs cccccces 1927|F - A| 9912 Sale 993g 9912; 117} 99%, 10014|| Foreman Bros Bank’g Co.) 1,000,00U; 531,301) Priviate Balink ([__.....-. 
Chi¢ Rys 5s...-- series ‘A’|A-Ojt.... 9573) 945g Jan ‘13]-.... 9455 94%,|| Fort Dearborn National.; 2,000,000 730,178 8 8 |Q-Ji\Jan’'l3, 2 
Chic Rys 4s_...- See ee EME cece ancel SOR ED “Wloscclec.co tecan Halsted St State Bank...| 200,000 22,210 »Niov 25 (1912}........ 
Chie Rys 4s._..- series “B’}J -D} 831!g Sale| 83 881g 83 86%,|| Hibernian Banking Assn.| 1,500,000) 1,611,957|Not pu blished!— se\e note (1) 
Chic Rys 4s__._. series “C"|F — Alt... 94l2} 93 Jan ‘13]/....| 93 93 Hyde Park State_......-.. 200,000 33,884/Beg. bius Aug}’"12. |V. 95, p. 273. 
Chic Rys cell 6s.....- Dn - 0. nest Ge «an Biieece@hesces odiion Kaspar State Bank.....- 400,000; 174,155) 10 10 | JJ jJan‘'13, 5 
Chic Ry Prim M g 48s.cl19$97|J — Jit 70)"; 73le} 7314 Jan °13)-..-| 72ig 75 Lake View State.......-. ,000 ,304|Beg. bDius.Apr|8°11\V. 92, p. 1004 
Chic Ry Adj Inc 4s_..cl127|Maylj: 51 Sale| 51 51 3} 50 58 Lawndale State........-. R 7 Org, ec. 16 |1911/_....... 
Chicago Telephone 5s_..1923)J ~D/|tlUl!2 Sale | 1013 10112 8| 101 101%|| Live Stock Exchange Nat) 1,250,000 579,387 0 |10&2e |\Q-MiJan ‘13, 4 
Cicero Gas Co ref G m..1932|/J - Jift.... 98 a a eee Mech & Traders State... 200, 252 ,.853|Beg. bius.Augi26°1'2 V 95, p 59 
Commonw-Edison 5s....1943)|M— S|} 10253 Sale| 10253 102%] 23) 102%, 1031g/} Nat Bank of Republic...| 2,000,000) 1,441,175) 8 8 | Q-J |Dec31'12, 2 
Commenw Elec 5s...01943|/M—.S/t1017% 102 101% 101% 6} 10112 102t2|| National City _.......-. 2,000,000 86,127 6 6 Q-J j\Jan'13, 1% 
Cudahy Pack Ist M 5s...1924)M- N/f100l2 ..-- Pe Smee “Eiicascluceet’é coman National Produce ......- 250,000 108,866 6 6 Q-J |Dec31 12, 154 
Dia Match Con deb 6s...1920)_...- ee 8 10612 Feb '13/-...| 1061g 10812|| North Avenue State... -- 200,000 80,634 7 7 Q-J |Apr 13, 1534 
ow 9 Mot 6% -y L notes.1915|A-O| -... ---- OF er North Side State Savings} 200,000 6,342 6 s6 | Q-J Oct 12, 1% 
d@ Steel ist g 5s......- 1952;|M—-Ni .... .---| 10114 May °12/....j.2... ~---.|| North West State......- 200,000 45,327 5 6 |Q-J\Jan'13, 1% 
“~— Ist ks mamaiinds 1928} ..... Geeta @hiede dma es SS Se ....|| People’s Stk Yards State. 500,000 105,558 9%} 10 |Q-J |\Jan‘'13, 2% 
a Har 3-yr 5% g notez.1915|/F - Aj -... ----| 1005s May’12/-...}/.._.. -.__ eeeens \ ate aiieciids a 200,000 26 ,024| Beg. bjus Nov|1'11/V. 93, p. 1235 
Steei Ist M g 6s..1928)....- ene: atinel Ge  Eecccclcccee cocce tt EE dtbtinteaawbedes 400,000} 2160,729 6 6 Q-J |Apr 13, 2 
Kan City Ry & Light Co South ‘Chicago Savings...| 200,000} 117,500} 8 8 |QJ\Jan 13, 4 
imiattetcendabease TE ens eieneh Ce. Ce Milseegs. 1. South Side Stute _......- 200,000 18,704 6 6 |QJiJan‘’l3, 1% 
Lake St El—Ist 5s.._..-. 1928\J — Jit.... 88 $7 Jan °13|---.| 87 87 State Bank of Chicago...| 1,500,000) 2,477,759) 12 12 Q-J |\Jan ‘13, 3 
Metr W Side [2 1st 45221988 rF-A oe Sale 80 8012 4' 80 82 State Bank of Italy....-- 200, 56,357|Beg. b us.Aug!1$°1/2 V. 95, p.523 
Dar pecccces J -— Jit 80l2 81 8012 Feb ‘13) ---| 771g 81 || Stock Yards Savings. ---- 250, 237,903) 8 10 |Q-M/Dec31'12, 3 
Mil El Ry & Lt Ist g 5s- “1926 KF -A/t103 10410; 1047 April 12)--.-/..... ___. Union Bank of Chicago-- 500,000 68, 6 6 |M-NINov'l2, 3 
O fet & ext 4448_.1931/J - Jit 94 941] 95 cg RS Er Washington Park Nat... 100,000 17, 6 6%| Q-J |Jan'13, 2% 
©. gen & ref &....1961iJ -Dj..... ....] ....- RES, TE ere as Central Tr Co of Ilinois.| 4,500,000} 1,960,253 8 § |Q-JiJan']3, 2 
Miiw Gas Lt Ist g 4s....1927|M-Nit 8912 91 ONE |) en eee Chicago City Bk & Tr Co} 500, 2356 ,.967| 10 10&2¢; J-J |\Jan'13, 7 
Morris & Co 4s 1989|J — J} {8812 8912} 89 Feb '13/----| 88 89 Chicago Sav Bank & Tr..| 1,000,000; 290,996) 6 6 |Q-J /Jan'l3, 1% 
Nat Tube Ist g 5s.._.... DEER? TEL wace cascl 160% May *lSlecscleccce cooce Chicago Title & Trust...| 5,600,000 ar 8 8 ,QJ Jan 13, 3 
Nor Shore FE] ist g 5s_...1922]A —O/t1027, ....| 103'4 April’12/--..|/_. _. ____. Colonfal Trust & Savings. 600, 88,2 8&2e | 8&2e |Q-J\Apr'l3, 2% 
do Ist & ref g 58...1940/A -Ojt 993, 10012} 100 Jan ‘13/----| 100 100 Cont & Comm Tr & Sav-.| 3,000,000) 1,883,289) .... | .... |...-]-....--. 
Nor Sh Gas ef Ill Ist 58..1987|/F — Aj ....  ---.| 9512 Sept "12/----/..... -___- Drovers Trust & Savings. 250, 143 ,724 8%) 10 | QJ iJan‘'ls, 2% 
North West Fl Ist 4s....1911]/M- Sit 997% ....| 10014 July "11}--.-/_.._. ____. irst Trust & Savings....| 5,000, 2,644,849; 16 -| None |Q-M/Dec30'11, 4 
N W GL & Coke Co 5s..1928}Q-M/ .... ----| 100 Feb ‘13}...- + 1gme rt Dearborn Tr & Sav Bk} 250,000 17,812|Beg. bijus.Apr}3°11/V. 92, p. 929 
Ogden Gas 56..........-- 1945i|M=-Ni 9614 Sale| 9614 9614 w Franklin Tr&Sav Bk..| 200, w63,673|Beg. bjus.Apr}8'12/V. 94, p. 1030 
Pas Gas & El ref g 58....1942/J = Jj .... ...-| 92 May’l2/-.--}..... 7. Greenebaura Sona Bk&Tr| 1,500, 254,576; 2 10 JjJan'l3, 2 
Pac T & T Ist coll tr 59..1937|J —- Jj] .... -.--| 100 May’l2}-..-|..... ..... Guarantee Trust & Sav..| 200,000) 43,0 eese 6 | J-J |Jan°l3, 3 
yy ~ gta ll isdiendbieeus 1916/J -Dit 97l2 ----| 100% Mch '09/--.-]_..... 7 8. Harris Trust & Savings...) 1,500,000) 2,205,224) 12 12 |QJjJan'l3, 8 
ON Naa He M- Sit 94  ....| 9612 Meh 'l0|...-]__... ..... |] Home Bank & Trust._.-.. 300,00 273 ,858|Beg. bius.Apr|10 '1/1.V.92,p.1004 
te Series ERIE. 1.3 er 2 sh RE Rppeere INinols Trust & Savings.-_| 5,000,000/10,188,503;) 16&4e] 1644e) ¢@ |Jan'l3, 4 
4 | eas: Bem eae GOte const le WOU “Biicwculee na etnea Kenwood Trust & Savings 200,000 286 ,526 7 7&2e | Q-J |Dec.31' 12, 1 
Peop Gas L & C Ist 63...1943}A-O} ....  -...| 115to Sept °12/-.--|_.._. ____- Lake View Trust & Sav..| 200,000) 774,255) 6 6 | Q-J |Dec31'12, 1 
Refunding goid 5s____- 1947) M— S$} $1003, 1021s! 101 101 4| 101 1021g|| La Salle St Tr & Sav BK..! 1,000,000) 256,508)Beg. bjua, Ma/y’10)}_....... 
Chic Gas L & C Ist 58.1937|J — J} 102%, Sale| 102% 10234 3) 1025 103 Mercantile Trust & Sav-- 250,000 241,522|Beg. bius.J'’ly|1°12/V. 94, p. 484 
Consum Gas Ist §s....1936|J -D| .... | 10114 Sept °12/--.-|_. _. _._.. Merchants’ Loan & Tr Co} 3,000,000) 6,988,640) 15 16 |QJiJan‘'l3, 4 
Mutual Fuel Gas Ist 53 1947/M-N| ____ ----| 10014 Jan '13|--.-| 10014 10014|} Michigan Ave Trust Co-- 200,000 68,009) .... | -... |Q-JjApr’'l3, 1 
Pub Serv Co Ist rei g 5s.195€|____. _. 9714 Feb’ 13|_-.. 9 Mid-City Tr & Sav Bank| 500,000} 117,754|Com.blus. Ap/10 '1/1.V.92,p.1 
Sou Belt T & T Ist s f 58.1941|J - Jj --.. __._| 100%4 May'l2/--.-|.._.. .___. Northera Trust Co._...- 1,500,000! 2,857,380 8 8 | Q-J | Dec3l 12, 2 
South Side Elev 434s....1924/J - Jit 92 Sale| 42 92 4| 92 9314|| Nerth-Western Tr&Sav.| 250,00 139,141; 8 8 | J-J |Jan’13, 4 
sg & Co Ist H ~1914)J3 — J} 100!g Sale| 100 1001. 6| 100 100%4//} Old Calony Tr & Sav Bk. 200,000 252 ,026|Beg. bjus.J’nejl 11|V.92, p. 1537 
ty Ry Lt coli Peopte’s Tr & Sav Bank. . 500,000 209,665) .... 8 |Q-J |Jan 'l 4 
ee lien s ti amnadin A a Ce ee, Pullman Trust & Savings.| 390,000} 280,151 8 | QJ |Jan ae 2 
Union Elee (Loop) 5s....1945|A-O] -... -...| 85 April’l2|....|_.... -__._. Sheridan Tr & Sav Bank.| 200,000 47,677) .... 8 | Q-J |Jan 1% 
U 8 Gypsum Ist g 53....1922)M- S| .... ....| 100 May'l2\|_...|_.... ..... Standard Trust & Savings; 1,000,000) 410,122) _... | .... |Q@-M|Mch 10° 13 ite 
U & Steel 10-60-yr a f g 5s.._|....- ace «eel Te ee es ee nea Steckmen’s Trust & Sav.| 200,000} 50,000 6 | J-J |Jan ‘13, 
Western Elec Co 5s..... 1922|3 - Jj .... ....| 100% Oct '13]....|......... Unien Trust Co....----- 1,200,000] 1,548,645] 84&2e 8 |QMiJan 16 3. 3¢ 
West Side Tr & Sav Bank 400,000 113,139) S&2e | S&2e |Q-M\Jan ‘13, 4 
_, Note—Accrued interest miust 2o added tio all Ch‘cago| bor d prices. Woodlawn Tr & Sav Bank 200,000 96,020 9146) 10 Q-J (Jan 13, 2% 





* Bid and asked prices; no saies were made on this day. 


No price Friday; latest price this week 


Due June. 
-F. 


¢ Due Feb. 
r Jan. 2 1913. 


ad Due Jan. 
t Dec. 31 1912. 


1511; V. 96, p. 250; figures here given are as of Dec. 2 1912 and are for conso!. institution. 


1. 


§ Sept. 1 1911. 
é Extra dividend. 


tFeb. 4 (close of business) for national banks and Feb. 5 (opening of business) ior State Institutions, 


nm Jan. 16 1913. 


{| Dividends not published; stock all acquired by the Continental & Commercial Nat. Bank. 
z Sales reported beginning April 18. 


a Due Dec. 3l. 


¢q Dividends are paid Q.-J. with extra payments 


uJan.,3 1913. ww Dougias State Bank absorbed by Franklin Trust & et et of latter being inc. to $300,000; V. 95, 
z Nov. 27 ‘ 


y Nov. 26, 1912 
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Ex-rights) 2 Includes all new stock dividends ond subscriptions 6 Excnange but usually inactive. / Flat price. m Nominal. s Sale price. 4 New stock. 2 Ex-dive 


reéeding page. 


é Listed on Stock Exchange but infrequently dealt in; record of sales, if ng will be found on @ 
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Price Week's Range i Price ‘Veek's — 
BOSTON sfock EXCH Sage 33 Friday Range or Fy Since BOSTON shee 3B xcHANGE ss Friday Range or 33 
Weck ing March 7 “a,| arch 7 Last Sale Jan, 1. Week Ending March 7. —a,| arch 7 Last Sale = 
Ask| Low High| No.\\Low High Bia Ask| Low High ‘No Low High 
Am Agrioul Chem iss 5s_..1928)A-O| .......- 10012 100%)  5//10012102 |] General Motors 1st 5-yr 63.1915/A-O| 991210014) 99% Feb °13)/....|] 99l2 99% 
Am Telep & Tel coll tr 48..1928/J- J] 87% Saic| 871g 8712} 62|| 871g 89%]]Gt Nor C B & 9 coll tr 4s..1921 2-7 Oilg Sale| 9412 = 947 9412 9614 
Convertible 4s___.......1936)/M-S| 103 105 |106 Feb ‘13|__. ||106 106 istered 45.......... 921 Q- 941, ..__] 95% Feb '13]....}) 95% 95% 
20-year conv 4 4s...... $7 ----| 10314 Saie|103 10312} 77||102%, 1038]}}j [uinois Steel jon —_— $13 -QO} 997g 100!) 997g Feb °13)---.]| 99% 100 
Am Writ Pa Istsf 5s ¢..1919) J - A el ei cig I Te es ee a Falis > Sgt © ist 78...1917|A-O} ___. .._- 117 Apr ‘08)....][.... cece 
Am Zinc L & S deb 6s_....1015|)M-N/ _... .._- See | Wie Oe .2s eco ecud Kan C Clin & Spr ist 53. 7771925 ET VT RSS 92 Feb '13|....}} 92 92 
Ariz Com Oop 1st 6s cotfs ef pri we eos f SS, L) ae Merwe Kan C Ft Scott & Mem 68..1928/M-N| 111 112 |111!2_ 111%} Illi 113 
Atch Top & 5S Fegeng erg t 5IA-O| _-~- --2_| 965 Feb ’13|____|| 965, 98 || KanC M & B gen 4s_...__. 1934i|M-S| ..-. 901 Feb '13]....|} 9Olg BO1g 
om 6 43....Juiy 1995 nor a SR a Pind ede mame Assented income 5s..... 34 n-s esti ia os iealininie 833g NOv’12]..-.}|---. --<« 
tamped _..... uly 1995|)M-N/ ___. ._.. ills erarpgssicastes Kan 0 & M Ry & Br ist 53.1920/A-Q)| ._.. 10114/101!s Feb °13/....|/101!g 101% 
Bonyeat conv ecto i] §8) pee 1043, Sep ‘12)....||........ Marq Hough & Ont Ist 6s... 1925 OM ous saws ve a 
10-year conv 66_..... BEEVIG OS cocd ccce 11053 Mch’11)..__}/__.. -._. Mass Gas 4}48S....-.-.---.-. 1929) J-J| 941gSalc| 94 941 o}| 94 961g 
Ati Gulf & W T SS Lines $8_1959|J-3| ~69% Saie 59lp 3 593g 62531] Mich zeonpons ist Ss... . i. Bi Fs 1001g Apr ‘12/..--||.... --- © 
oston a he Lae r is meee tf WE clinhach eusel O5tg Feb °12z]...-f].... New BEng Cotton Yarn 5s__19290|/F-A| 917% Sale| 91% 92 4), 90 93 
oston & Lowell 4s....... “4 nba eee 10014 Mch’09|-.--//.... 2... New Eng Tel-ph 5s....... 0 ee 101383 Meh ‘11]-_--||.... --- © 
oston & Maine “si hititedaiel i944 ny Sl ER eeee eae eae aby | Spe ie et a ip apepeae $916,A4-O} .... ...- LUUI2Sep ‘08|...-.||.... «cee 
Improvement 4s... ......193/|/F-A/ 2... ... /.-.- -.-.--- ae ett ee New ) Rugiaad bd cons ¢,5 g 5s....1945 ED wins ab he OG ole -reaubaes 
ar & Mo Viv ones 0022-7 1btb 3-2) 22a ee ee eee : rity Fr ts?-ibeald-a) 222227 78° Deo “ii 
O SV Cons O8._... OT owen send an °13)....||}102 102 wv ver ©) conv 5s. . EE ecan dtee e 
ar Rap & Mo R ist 78__1916 “ en ue Ee “BAL... cMeé oo odds c (ih con déb 3 Ks. oe SS Bee REN: 9214 Meh’ 12 
t Vermt istg¢g 4s_--May 1920 89 "13)_.-_|| 89 893 ap & 4 aa 5 RR eer SER ee i948 fF Bg 1251g Feb '13 
CB & Q Iowa Div ist 5s__._1918 wee Ha TED lcssdlands aaes Old Celony gold 4s_......- 1924/F-A/ .... 2... 101) Apr ‘Ue 
lowa Div 1st 4s......._- 1919 a Rew Beg: « IRR Feeigepeaes Oregon n Ry & Nav cong 48.1946) J-Dj} ._.. ..-- 987g Sep 0: ]- 
Denver Exten 48_______._ 1922|F-Ai .......- i a oo Oreg S Line ist g 6s.... BOBS ORS «oo coc; L113g Oct, ‘1 
Nebraska Exten 4s___._- 1OZ7IM-N . ~~ cone Pe 1d. cédescce coco Pere Marquette deb g Gs...1012 J-J} --..--.-| 95 Jan‘): 
@ th Pee epee 921 4-S ee Q98le Dec '12/ ___||__.. ___- Repub Valley ist sf 6s__.__1¥iv/J-J} -.-.--.-- 103 Jan ‘1i}- 
liiinois Div $ 24s REEDS tgs Tt ES | oaepo an 837g 837, ii 837g S5lg cevase Elec ry - cons 68..1952) J-J | .._. ..-- 7014 Dec ‘lu 
Ohic Jct Ry & Stk Yds bs. “i918 991g Sale| 9912 991 1}} 991 1003 Seattle “¢! lil bs as 1930 ih 10312 Sale |103!g 10312 
Coll trust pemadiog 6 g 48.1940)A-O} __.. 87 | 878 Nov'12|.__ ||... Shannon-Ariz ist g 6s... . 1919) M- 93 93 
h Miiw & St P 68.1920) J- once ~~~] 110% Feb 13) ._ _ _|/1103g 1103g}] Terre Haute Bec Se ial ok a Lit PES | ee 97 Apr A 
M & St P Wis V div 6s..1920|) J] __.____- 119g Feb ‘11|.---||.... ...- Torrington ist g 5s_...__.- 1918|M-$} ....-..- 101 Sep ‘12 
& No Mich 1st gu 5s_...1031|M-Nj ........) 91 May’l2/_..-}/.... 2... Union Pac RR & Il gr g 48..1947|/J-J| ....---- 100g J*ly ‘12 
hie & W Mich gen 5s__... 1921) J- ----| 93 Jan '13\_.../| 98 98 0-year conv 48......... 1927 {-4 eh SHEP Se 10178 May’12/. 
Concord & Mont cons 4s. ..1920 idee Ghanl DED Eil-ccdlidass ecce United Fruit bey eae - 957% Sale| 95%, 957% 
OCudahy Pack (The) ist g 6s 1924)M-N/ _... ___. 1001, Aug’12}....H.... 2k SY 5] J- ae. 95lg) Y5ig Feb *13]-.-- 
Current River ist 5s...... a +4 A-O i acai i ee ~, BS Beggs M-Ni ....... _|100lg Feb '18)...- 
Det Gr Rap & W 18st 4s__.. +314- ie, ae ot S01, ge . aS SOieeeee. or-4 Rinan 60 at 99 May’! 
Dominion Ooal ists f 5s_...1940|M-Ni _.._. .._- 99 "13/_...H 99 9912 wae 735 19] 4iM-8) ....-...- 993g Oct ‘12 
PRE DGocdunsenannee i 13|m- eit hot 103!g Apr *05}_.../}.... ...- ol tel enrted Tiiidedaa 1916|M-Ni .... ....| 971g Feb '13).... 
SAA Se SE SRN RR EE 1927 at hod Tt Ue Eiacwthes saa ee pee “4 wean cogs) CSR Nov'Ih..5 
Fremt Bik & Mo Vi lst oe...-4 933 A-Q} .......-|122 Feb ‘°13/_...||122 122 |} Western ey, eph & Tel 68_..1932) J- 993g v9 997. 
Unstamped ist 68______. EE as " ', Sat epee t ist gen 48__1949| J-J} _......- 9353 Feb ‘12 




































































N par one pays accrued interest in addition to the purchase price for ali Boston Bonds. 


no 


* No price Friday: ‘atest bid and asked. 


q Flat price 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

















































































































































Share Pricss—Not Per Centum Prices Sales ACTIVE STOCKS Range Stnce Jan, 1, | nom wie 
q we ° 

Saturday Monday Tuesday Vednesday | Thursday Friday Veek |\(For Bonds and Inactive —— 

March 1 arch 3 “arch 4 Varch 5 March 6 ‘farch 7 | Shares Stoeks see below) Lowest Highest Lowest Highest 
©1129 115%)*.... 114 |*111 115 |*.... 117 |*.... 118 |*112 117 | .....- Con aes BL" L& Pow. 100; 105 Jan 13 120 Jan 16} 96 Jan 17 May 
115 119 [|*116 119 [#116 119 /*.... 118te/*.... 119 [#116 11884) ....-- Do . ern 100; 110 Jan » 20%, Jan 31} 101 Jan 16 Apr 
®.... 1912] 191g 193;) 20 20 191g 1919} 19% 20 19%, 197, 830| Houston Olitr ctfs._10V ™ da 224 Feb 11 Sl, Jan 251g Now 

62% 62%) 62% 62%| 63 63 |*__.. 6319} 63 63 | 63 63 75, Do pret tr ctfs_100| 6212 Feb 28 68 Jan 533, Jan | 722 J'‘ly 

dita “waite mee tommtcak nae i eee eA ee ae 40|Northern Centrai_... 50/ 120 Jan 2/ 122l¢ ~- 13} 121 Dec; 140 Apr 
ER ei eae 4 Ge ee NR Bee ae 15|Seaboard aol Line...100; 18% Jan 8 PZ 18 Dec; 2714 May 
alts tisvel ‘tenia Ghiell dank tend EE nite “GR deel Galle Gb cents Oe MR nd, O} 431g Feb 28) 47% an 24) 451gMch; 5534 J’ne 
281g "23% 23% 23%] 23% 23%) *2353 24 |*.... 2 410) United Ry & S Biscude. 60}; 23 Jan 6) 24% Feb10| IlsigJan | 265g Sep 
etlladele 
eo<ce “oe ~—se eee o-e@e seee sate es ere 2 oeece 2 212 eeeoeen = Amer v1 ee ? Feb 6 2 Feb 6 1 J’ ne 7 Jan 
*40 40l2i .... a«---| 30% 40 3934 *3912 40 40 0 60 —- Raliways.. 23914 beb 28) 7r491g Feb 24; 401, Oct 47 Sep 
5ilg 5S5lle) 51%, S83) 52 53 521g 5212} 52 5273) 5llg 61%} 11,255|Cambria Steel_...... 4910 Feb 24) 5353 Jan 4llpMch| 55lg Oct 
ee decid “SE eek ME etadl SEE anocl: “Ee aacde Sale: Te. b -eddeoe Eiectric Co ef America Hh, Jan 29 121g qan 11tp J'ly 1212 J'ly 
*5llg 52 5252 52 52le} 5153 5 52 62 5lig 5lile 211/| Blec Storage fs -1 541, Jan 524, Jan | 58% Aug 
39 3934; 391g 40 391g 391s} 39 39 39 39 *38l2 39 723| Gen nig rs a 42% Feb 4) 18 Apr 3912 Dec 
*73 «74 | #=73lg 7312] 73% 73%| 73% 74 | *73lg 74 | *73 74 51 ctt3_1 198 7712 Feb ¢ 59%, Apr| 7312 Dec 
12 12 12 1219} 121g 1214 1214 1212} 12% 1214] *12 1219} 1,825 Keystgne A : 12%3 Feb 6 Apr 13 Sep 
*27 27i2i 27 $274] *2684 2712} 27 £274] 27 #£«%227 *26le 27ie 305| Lake rp..10 slieJan 9 7 Feb 3514 Sep 
*88l_ 89 88le S8S8lze} S88ig 8812} B88l2 88%) S88leg S88le) S88lg 88a 238|\Leh C & ae ‘se _ 93'e Jan 8 sg Mch| 100 p 
78% 7853; 78lg 78le} 78%, 79 78%g 787%s3| 78 785g) -7754677'% 635|Lehigh Valley... ..-. 244 J ; Sig Feb oa Jan 
19 19 191g 1919] 191g 1914) 19 1919} 191g 1912) 19 194} 3,305|/Lehigh Valley Transit se 1953 Feb 1 8igJan | 16% Sep 
*35 3514; 35 35 347g 35 35 35 *347, 35 *343, 35 412 | eee 0 3512 Feb 8} 23 Jan 3311p Dec 

59%, 60 59%%.60%| 5953 605%) 593, 604%; 59% 60 5934 60 4,811 ponnsyivents + oe 0 i nb 19 61°%%, Jan 9} 60 Dec! 631% Apr 

4512 45%) 46 4614; 46 464) 46 46 461g 4612) 46 46% 954 ladel Co(Pittsb -- 50; 441g Feb 24; 50 J 49% Dec| 5614 Feb 

231g 2314) 227%, 2314] 22lg 228; 22%, 227s} 223, 227g} 223, 227s} 3,466' PaUladelphia lec 25 221, Feb 17) 24% Feb 14| |j16’, Jan 24%, Sep 

2553 2553) 225i, 2573] 25% 25%| *25%, 2510) 253g 25%| 25 254) 1,550/Phil R T vot tr ctfs.. 50 Pers eb 25) 2812 Jan 221g May} 29 Sep 

7724678 % 78 797 uie| 78% 7 7873 79%) 793g 791g} 7833 7914) 17,530 Reading... eae 50 te eS 84% J 2 744 en 8914 Anr 

*53, 57 546 BY, 5%, 53, 5% 5% «5 53%, 584 080 Tenopa Mining_...- 1 le Jan 13 84 Apr 

50 501, 50° 50 50 50 50 50 50 50 4934 1,178| Union Traction... - 50 5L)3 Jan 4 45% Feb 53 Sep 

881g 881g] S8S8lg S8S8l2} S8lg 885s) 885g S8S5gi 88lg S88yi 874 87%) 1,144; United Gas Impt.... 50 Olig Feb 8614 Jan | 92% Aug 

PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bt4 Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ....|_._.||Goal 1 1 Rey 1 ist 5s ‘19 =O eere|--ca 
American Milling... .- 10} ie 2 Prices ars ak “and Ex Imp M 4s 1947. “9 RING Blatt ist 5s '20. 9912/1001 
Amer Rys pref ...... 20 10214}... .. interest Termin.t 53s ¢ 1941. 1187) 114 6s 1916 J 10312]... 
Oambria iron... __.._- -~---}---.|| Alt & L V Elec 4 ks’ ah winmoluin ito aa B ool 3s ai see dheod G£3°---3-P 10612/108 
Centra! Coai & Gsie77i00 92 |} 93 || Am Gas & p Bee 5s '0 s 8614); Read ist 6s '33_. eG Tae 54... -O 95 

Preterred ...-.cocce 811s} 8212]; Am Rys Ss 1917_._.. 96 |.._.|| Roch Ry & L con 5s'54 a rnd 1011, P 446 35 JJ ly} 894%. 
Consoi Trac of N J....100} ....|...-||AthC Gas ists f 5s 6055 Gureidn eis anish-Am Ir 68 °27__J-J} 10114)101 5 -D} 90 | 901 
Germantown Pass_... 50} __._].-- Rete SRB cow ist 63°21 J-J | _.._}.__. as & E 6s'26_J-D ../100 st 5s'38 10012) 1 
Harwooc Electric....100| 3119] 82t9|| Bethieh Stee! 6s 1998_Q-F | 1171s|11719|| Stand Stl Wks 1st5s’ ~J| 16219]... - st con 5s ‘45 J-J| 104 toate 
Huntington & B T_...50) 10lg}____|| Ch Ok & G gen 53 1919 J-J} 10114)10119/| U Trac Ind gen Ss '19_J-J of ist 5s ¢ ‘29J~ rae. 104! 

I a 50; _...}.._.]|Conm Trac of NJ Ist 58°33] _...}... n Rys rd ots aed, -J yl 74s st 6s 1922 Oe O919)..-- 
Insurance Co of N A_..10] 2134} 221s/} Del Co Rys tr ctfs 48’49J-J| ..__/.___|| Unite P saad ist coll s 4! a ist 5s 45 JJ J-J| 10412|1051g 
Inter Sm Pow & Chem_50| _._ |....j| Edison Elec 5s 1946.A-O]} __.-]__- sf $31 it die date x 761 | B on 3-45 e AS 48 
Interstate Kys, pref...-10 _..-|--. -|| Elec & Peoples Tr tr ctfs..| 84%) 85 Weisbach ; f 5s 1930. J 03 | 931, oysto div c g| Slig- 
Kentucky Secur see... 180 _..-}----|] Fr Tac&H ist 5s 1940.J-J} .___|_...|| Wu-B G& on os Se°S8 3-3) ..../.--- ny: ue 1 ew 

PREUOG cidncccee 00} .___{|....1]}Gen Asphalt 5s 1916.M-S/| ___-.|...-.|| York Rys Ist 53 1037.J-D/ _.__|.__. he ag | 
Keystone Telep, ge 4319| 44 || Harw Eleo 1st6s1942.M-S/ 100! 10014) O714).... 
Keystone Watch Case_100] .__.}|.__.|| Interstate 4s 1943...F- 59 | 60 | {BALTIMORE ee. ae 
Lit Brothers.....__._. 10] 1719] 18tg|] Keystone Tel 5s 1935. J-J a 901, Inae etive Stocks oe 
Little Schuylkitt______ Tae Ry. ke Sup Corp inc 58'24.0; 74 | 75 || Atlan Coast L (Cenn) -190 24819) ...- 75\4| 76 
Minehili & Schuy! en wk. inal high av 4s '14.. poecheus <i Gis ahh ome Mn die Mimiee a oben 
Nat Gas Elec Lt & Po.100 neta: en M 4 if “1924. _...|----|| Consolidation Goal...100| 1003,|__ «ea 

eRe 100} 80 |....j;}Leh VC ls g 1933. 1063,| 10612/| Georgia Sou & Fla... _10 gg eee 9014; Olly 
North Pennsy!vania_-.50} ____|____|| Leh Vext 4s lst 1948.J-D| __._]___- } preferred....... 100} 92 j...- O91g]_... 
Pennsyivania Salt____- 50] 10519/106 Gonso! 6s 1923_.... - Se eee preferred....... 104; 80 {.... St 
Pennsyivania Sted... 38 ee Ae Consol 4s 1923...J-D| _...|104 || G-B-S Brewing.......100 2lp 10634)... . 

Preletted ......... Pap Re 6 See eee Se Bonds, 10634}... 

lila Co (Pitts) fet - 9 “3919 40 Gen cons 48 2003_.M-N| 96512] 96 Prices ars “and 993,)___. 

hii German & Norris_. 142 1145 || Leli V Tran con 48 '35 J-D| ....|_.-- ig yo? 104 |... 
Phila ‘Traction... _- 82 | 83 lst series A 4s 1935.M-S/| _...|..--|| Balt Cit s 1039, ad Gree | 109 sia, 
Railways Cienerai_.__- 10 Saw aie Ist series B 53 1985 M-S; ..../-_.. 48 19 Ay Didcenas nike 4i 971g Seab out 
Tonopah Belmont Dev_.! 7 7ig|| MarketStEl ist 4s'55 M-N| 9655| 967%|| 5s 1916....-._._. 10214) .... 10312 108s 
United Cos of N J_...1 -..-|--.-|] NatLH&P ser B 58°19 J-J| ._..)...-|| Anacostia & Pot 53 A-~O ' Bou es, at 10519/1 
United Trac Pitts pref_50| .._./..._!] New Con Gas 5s 1948.J-D| _...|....|| AtCoast Lconv deb4sM-N| 974)... om &P ist 4 9lis} 93 
Virgin’a Ry & Pow_..100] --__|--_-]|N Y Ph & No Ist 49°39 J-J| __._|_.--|| Atl Coast L(Ct)etfs 58 J-D} 103 |___- 5 y & Ej ist 48°49 M-S| 8419! 84%. 

PROEGNTOS 2 cocunsuse SORE Hosa Income 4s 1939....M-Nj ...-./--.- §-20-yr 48 1925__. . J} Q90lgi 2... Imeome 48s 1049...J-b| 6314)... 
Warwick Iron & Steel__10} 1019} 103/| Pa & N Y Can 5s ’89_A-O/} ___.|112 || BSP &C ist 4 $'53 F-A} Q5t9i__.. Fun 5s 1986__.J-D) 87 | 88 
Washington-Va Ry..-10. ....}|----|] Penn Steel ist 53 °17-M-N| ___.|_..-.|| Batt Trac ist 5s'29..M-N/ 105 |____|| Cony notes 5s 1914. J-J| 10019|102 

PEE ntecsenead OU] ..._| 78 || People’s Tr tr ctfs 4s 1943; ..../ _.- Ne Balt Div 5s 1942 J-D| 107 .--.|| Va Mid 3d ser 6s "16_..M-S/ ___ Pp... 
Weisbach Co... 2... 100} ....| 40 ||} P Co lst&coll tr 5s'49 M-S| __. |100%/|Gent Ry cons 5s '32__M-N/ 106 |___. 4th ser 3-4-5838 1921.M-S/ 103 |._-_- 
West Jersey & Sea Sh..50/ ___./....|| Con & coll tr 53'51 M-Nj| 9212] 93%|| Ext & Imp 5s 1932.M-S| 106 |___. bth series 53 1926_.M-S| 10419|__-- 
Westmoreland Coai....50/) ..../.._.|| Phil Blec gold tr ctfs.A-O}| 103 |103!2)| Chas City Ry Ist 5s'23 J-J| 102121104 |] Va (State) 3s mew 'B2_J-d} ___ |... 
Wilkes Gas & Elec_...i100} _._ |. __- Trust ctfs 4s 1949 __J-J| 8l!gi 81%s|| Chas Ry G & Bi 5s'99 M-S/ ____| 97 Fund debt — 1991 J-Ji .. -}.-..- 
York Raliway.......- 5‘ 1210) 13 || P & BE gen M 53 a@'20.A-U} _.-..|_...||/ City & Sub Ist 5s 1922 J-D/ 103 104 West N C cen @ i016.4~ 10114) ..«e 

P referred Gilihed tht iden tht o01 35 | 35 Gen M 4s € 1920_..A-O} 99 9912!| City & Sub(Was) Ist Ss 438 ~---!/10319}] Wil & Weld 5s 1935_._J-J) 109 |. 

® Bid and asked; no saies on ths day. {J Ex-div. &rights. || 515 paid. @13% paid. ££ 517% paid, 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 


8 at:ment to show the fiscal year totals of those roads whose fis‘al year does not begin with Ju! 


period. The returns of the electric railways are brought together separately on a subseyuent paje 


We add a supplementary 
y, but covers some other 





ROADS, 


Latest Gross Earnings. 


July 1 to Latest Date. 





Latest Gross Earnings. 


July 1-o Latest Dale. 
































































































































































































































Week or Current | Previous ROADS, Current , Previous| Current | Previou. 
fonih. Year. Year ear Year. Year. Year. 
7 MO Ne ist wk Feb 2 330 17] 2 284 365 || N Y Ont & West 709 ; 7 
. or Kast.|ist wk Ve 330, 284, n est_._|J 9,125) 649,183) 5,755,486) 5,426,517 
. oie & Vicksburg.| lst wk Feb 1,149, 3 1,051 415 || N Y Susq & West__|: 324,343) 319,062) 2,184,185) 2,322,011 
icks Shrevy & P_|lst wk Feb 1,474,252) 1,468,265 || Norfolk Southern. _|; 59,452! 54,992) 2,215,2 3s YEA 
ear eee 4th wk Feb 57|_ 1,526,287] 1,550,515 || Norfolk & Western_|J 3,823,572 2,938,264/ 25,962,508) 22,923,835 
tch Topeka & 8S Fe|January 70.98 ».249 65.370 O48 Northern Pacific. ._ |, §,234,317|3,918,672/44,956,055/38,398 442 
tlanta Birm & Atl|January —-. 1,932,1 956, Northwestern Pac_|! 2 "700 246,026) 2,050,419) 1,982,92 
tic Coast Line|January —. 20,233,589) 18,553,302 || Pacific Coast Co___|D 582,941' 586,969) 4,247,374) 4,074, 
Oharlest & W Car|January .-. 1,097 436) 1,139,1 Pennsylvania RR_. 14691688. 12780390) 107269170/94,942,121 
Lou Hend & St LiJanuary —- 1,470) 758, alt Ches & Atl_|, 14,345 52 204,179] 177, 
g Baltimore & Ohio.|January -- 2 00. Soo nae 53 ,492,5 umberland Vall): gona) 231,480) 2,037,257) 1,731, 
B & O Oh Ter RR|Decem 0,838) | 818.9 Long Island_____ 27,523 666,358] 6.996.112| 6500.71 
angor & Aroostook|January -- 1,810,398) 1,952,62 Maryl'’d Del & Va\. 8,86 4,817 101,501 90,07 
& Lake Erie|January -- 495,! 8h 116, N Y Phila & Norf|. 273,731! 225,254) 2,143,776) 1,953,2 
irmingham South.|Janvary --. 695,2 : 38 orthern Central. 1,048,45 55,598) 7,882,571| 7,493,66 
ton & Maine._.|January _- 29.389 ,405)| 27 337 ,27 Phil Balt & Wash|: 1,635,441 1,436,741'12,412,886'11,231,647 
uff Rock & Pitts..|4th wk Feb 2983 5c 461, W Jersey & Reash ‘ 9,703 .687| 4,064,122) 3,979,96 
uffalo & Susq....|January —- 1,439,089 }.36 . Pennsylvania Co. -_|. 5,042,347 /3,886,505 40,493 ,050 33 ,296,29 
an Northern|4th wk Feb 00|15,151,700)12,766,2 Grand Rap & Ind). 430,843) 358,949 3,370,395) 3,045,4 
anadian Pacific ..|4th wk Feb 92,731,799|78,638,14 Pitts OC O & St L_}. 3,834,373 3,204,825' 27,180,074 23,703,144 
entral of Georgia.|3d wk Feb »244,772! 9,259,073 CR 950,104; 848,990) 6,879,104) 6,049,321 
t of New Jersey| December 17 .041,750/15,642,70 Total Lines... 
t New England-_|January -- 2,225,952) 1,993,97 Hast Pitts & E__- 20 018231) 17415049) 152 606144); 136 4982 
entral Vermont._|Decem 4188348 2, 3-253 West Pitts & E_- 10379478 8,403 ,729|78,799,537 |66,880,2 
es & Ohio Lines. |4th wk Feb »789 ,949) 22 383 ,92 All East & West .| 30397709) 26818779 405682! 2033784 
o & Alton.__/4th wk Feb 93 335) 10,109, Pere Marquette __- 1,415,192 1,157,198) 10,665,041)|10,250,9 
url & Quincy|January -- 8 ,336,846/52,479,773 || Reading Company- 
Chic Great West_|4th wk Feb iter 8 ,624,6 Phila & Reading_|. 475,012 3,762,591'30,880,424 | 27 ,045,27 
c Ind & Louisv_|4th wk Feb 4,656 ,34 ol, Coal & Iron Co__!|! .680,573 4,235,798 26,776,879|22,066,19 
c Milw & 8t P_._| December 39,004,166 33 844 B38 IEE sentndiidindiont J ‘i BBB +GS9) 7-988. 89/57 Soe oe 49,11 $f 
Chic Mil & Pug 8| December 1,498,59 ,423,8 Rich Fred & Potom 58,465! 197,440) 1,609,03 1.38 342 
c & North West|January -- 2,149,505/45,836 ,026 || Rio Grande Junc-_- 93.867) 77,77 5, ra 
hic St Paul M&O/|January _. 0,629,7 9,242,953 || Rio Grande South- 995, 12,96 442,72 346, 
icago T H & 8 E_|Decem 1,033.94 958,206 || Rock Island Lines_|January ~_|5,397,749 4,703,629 43,.619,673'38,839,4 
am & Dayton|Jan = 6,339,218) 6,056,346 || Rutland _.....__.- January 269,259; 235,757) 2,264,495) 2,078,64 
orado Midland_|December 1,115,479} 1,061,596 || St Jos & Gr Isiand-|Decem! 121,143) 114,063 62,200 166 
olorado & South.|4th wk Feb 0,402,6 9,943,532 || St L Iron Mtn & So. December /3, »396)2,694,251'17,680,644 19 6508 a4 
ST January .. 141,90 112,653 || St L Rocky Mt & P 218,600 220,714) 1,288,141) 1,134,4 
wall & Leban-.| December 207 ,429 60,686 || St Louis & San Fran ,802,378 MET ee Gia d| 25,534,497 
oad _.._|January 3' 368,472) 2,409,274 }. 51,137 Chic & East Iil_- 1 ,364,202/ 1,226,227} 9,768,28 381,434 
elaware & Hudson|January -- 1,697,169) 14,388 ,241/ 12,831,086 otal all lines___ ,166,580! 4,563 503/37 ,770,373|34,915,931 
Lack & West_|January —- 94/29 ,589,166/21,997,210 || St Louis Southwest_ 97,000} 279,009) 9, .429| 8,307,148 
v & Rio Grande|4th wk Feb 6,700) 17,014,209 19 68 Oe San Ped LA& SL. 889,219) 694,351) 5,180,749) 4,382,42 
€3 c..|February . ,137,140|) 3,588,027 || Seaboard Air Line_-_ 99,07 79,761/15,316, 14,438 ,04 
enver N W & Pac.| December 9,492} 677,783 || Southern Paci ic Co 10769 696/ 10005 151/86,417,801 ESE SF: 
roit Tol & Iront; December 920,327} 920,774 || Southern Railway -_- 1 B03 ae 1,417 ,274|46,028,9 366 ,64 
etroit & Mackinac|4th wk Feb 02.373 130 eae Mobile & Ohio__ 65,228) 239,726) 8,144,462) 7,671,789 
& Iron Range_.|January -- 4,647,008] 4,530,703 Cin N O & Tex P. 226,166) 179,701) 6,743,021) 6,172,087 
ul So Sh & Atl__.|/3d wk Feb 2,161,314) 2,038,341 Ala Great South — ,005 »250 rye 3,056 ,637 
oliet & East_| December 6,647,738) 4,946,684 Georgia Sou & Fla 3, 0,656} 1,651,624) 1,593,226 
aso & Sou WestjJanuary -- 4,987,998) 4,270,450 || Spok Port & Seattle 438,052) 408,939) 2,800,805) 2,621,695 
Sp noweeesanoce January -- 7|37 ,654,701/34,235,491 || Tenn Ala & Georgia': 2,255 1,85 84,375 
child & N E__-_| Janu oa 1 6,654 15,013 || Tennessee Cen - 128,970} 104,782) 984,048) 00,0 
Kast Coast.| December 348,668) 1,899,536) 1,569,962 || Texas & Pacific. --__ 399,291) 419,533)12,566,627)12,042,254 
Johns & Golv| December 71,7 516,152) 497,396 |} Tidewater & West_\J 9,84 ,69 61,897 57, 
a Railroad ..|January --. 1,830, 2,049 ,2 Toledo Peor & West 31,799 36,913 £45,513 879,574 
d Trunk Syst_/4th wk Feb 65/36 ,546 703/32 ,549,576 || Toledo St L & West 80,10 63,855) 2,863,301) 2,643,595 
'- Grand Trk West.|3d wk Feb 4,715,383) 4,291,774 || Union Pacific Syst_ 6,738 ,238'5,781,538 58,318,507| 52,826,083 
et Gr H & Milwi3d wk Feb 4-98 ett 1 +300 .904 Virginia & So West-_ 53,729} 151,674) 1,044,266) 1,016,934 
Canada Atlantic.|3d wk Feb 1,567,225) 1,353,356 || Virginian __.-.___- a arene yt . npc 
t North System/February — 53,282,318) 44,746,757 || Wabash __._______ 2,424,049 2,060,365, 19,303,993 17 ,342,886 
& Ship Island.|January -- 1,204,935] 1,167,807 || Western Maryland_ 649,141} 523,314) 4,441,436 4,180,847 
Zocking Valley....|January -—- 4,709.77 4.4 ,042 || Wheel & Lake Erie-_ 575,325; 561,987) 9,943,062; 9,558,761 
uiinois Central....|January -- 38,794,249/34,745,947 || Wrightsv & Tennille 4, 25,706 185,866) 216,104 
ternat & Grt Nor|4th wk Fe 8,128,70 305,094 || Yazoo & Miss Vall_|January __|} 914,923; 817,803 6,607,289) 6,083,820 
4 Interoceanic Mex.|4th wk Feb 5,732,800) 5,708,493 — 
: & Mich..|January —. 1,967,473) 1,962,38 Curreni Previous 
1 South.|January — 6,404,485) 5,519,119 Various Fiscal Years. Pr Year. Year. 
high vy! See January .. 25,939 ,294/ 22,698,303 — 
siana & Arkan_| December 10,986} 681,119 ay . 
obuisv & Nashvile|4th wk Feb 39,957 ,468)37 545,727 || Delaware & Hudson Jan 1 to Jan 31} 2,080,181) 1,697,169 
Bacon & Birm’ January .. 97,92 , N Y Central & Hudson River_e_|Jan 1 to Jan 31) 8,953,599) 8,147,265 
@aaine Central....|January -. 6,729,068) 6,330,224 Lake Shore & Michigan South|Jan 1 to Jan 31] 4,879,092) 3,847,877 
maryland & Penna.|January -- 303,178} 261,8 Lake Erie & Western_n_-_--_- Jan 1 to Jan 31 478,779) 425,766 
'?y; exican Railway.|lst wk Feb 5,185,400) 4,491,300 Chicago Indiana & Southern.|Jan 1 to Jan 31 379,106 328,184 
Mineral Range....|3d wk Feb 550,666 483.448 Michigan Central Jan 1 to Jan 41} 2,091,385) 2,388,902 
linn & St Louis... \\4th wk Feb 6,733,254) 5,180,10 Cleve Cin Chic & St Louis Jan 1 to Jan 31] 2,728,000 2 2A Ona 
. jowa Central. _. a & Eastern... _. - __ an l to Jan 31 291,104 230,95 
Minn St P .|January _-' 13,274,389! 10,254,505 Cincinnati Northern Jan 1 to Jan 31 96,857 Het 
 Ohicago Division.|January -- 6,384,669] 5,458,820 Pittsburgh & Lake Erie Jan 1 to Jan 31) 1,602,254) 1,232,86 
: asissippi Central_|January 613,62 524,450 New York Chicago & St Louis|Jan 1 to Jan 31; 1,117,676 $83 ,695 
Wo Kan & Texas_|/4th wk Feb 2|22,706,040| 19,995,40 Toledo & Ohio Central Jan 1 to Jan 31l 423,70 397 ,520 
Missouri Pacific. _|4th wk Feb 42 ,204,863/37,160,13 Total all lines. .-..... Jan 1 to Jan 31/23,869,664)/20,219,902 
feashv Chatt & St LiJanuary --/1 7,769,687| 7,057,712 || Pennsylvania Railroad Jan 1 to Jan 31/14,691,688/12,780,390 
@Nat Rys of Mex.t.|4th wk Feb 41,857,734| 42,606,667 Baltimore Chesa Jan 1 to Jan 31 14,345 9,52 
ty -~Cal-Oregon|3d wk Feb } 279,199} 222,041 Cumberland Valley Jan 1 to Jan 31 280,201 231,430 
reat Northern| December 830,995} 839,731 ne Jan 1 to Jan 31 727,523, 666,558 
bile & Chic. | December 1,280,776| 962,426 Maryland Delaw & Virginia__\Jan 1 to Jan 31 8,366 4,817 
& Hud Riv.|January _. 5 ret ta 63,293,465 N Y Philadelphia & Norfolk..|\Jan 1 to Jan 31 273,731 225,254 
jhore& M SiJanuary .. 8$77|/34,116,787| 29,463,830 Northern Central... Jan 1 to Jan 31! 1,048,457 955,598 
nm Lake Erie & W-|January —. 5} 3,664,847| 3,322,417 Philadelphia Balt & Wash...\Jan 1 to Jan 31) 1,635,441) 1,436,741 
hic Ind & South|January _-. 2,607,136) 2,277,949 West Jersey & Seashore Jan 1 to Jan 31 359,703 687 
ichigan Central/January _.|2 20,575,745) 18,493,978 || Pennsylvania Company an 1 to Jan 31) 5,042,347) 3,886,505 
leve OC C & St LiJanuary ~__/|2 20,747 ,422/18,250,6 Grand Rapids & Indiana__..|Jan 1 to Jan 31 30,843] 358,949 
eoria & Eastern|January _ 2,214,523) 1,884,960 Pitts Cincin Chic & St Louis.|Jan 1 to Jan 31) 3,834,373 ryt yr 
cinnati North|January — 898,747 , ii oR rae Spee an 1 to Jan 31 950,104 848,99 
a Lake Erie|January .. 11,693,936) 9,604, Total lines—East Pitts & Erie|JJan 1 to Jan 3$1/20,018,231/17,415,049 
Chic & St L.|January _- 7,616,640) 6,749,897 —West Pitts& Erie'Jan 1 to Jan 31!10,379,473| 8,403,72 
1 + ve Cons. sanuary we 8 367,671 2,227 P 5A lines E & W-|Jan i to gan 2 30,6 pg Ay sada Ht! 
ot alllinesabove|January ../2 794 776) 157 1 io Grande Junction ec oO ec e ’ 
NH& Hartf.. January ol 1,323,674 49 Se6 606 SG SRO CEE Jan 1 to Jan 31' 269,259 o5si7h7 
AGGREGA:& . OF GROSS KARNINGS—Weekly and Montily. 
Increase or Curren Previous | Increase cr 
Weekly Summaries. Decrease. % fonthly Summarie:. Year. Year. Decrease. % 
week Dec (39 road 15,592,40 75,5 ¢ ia 938,733 PO83,0571220,678,4651216,140,214| -+4,538,251) 2 
ec roads) .... . 2,4 4 2 , . we tt DEE ecocevce ® , ’ ’ ’ ’ , ° 
th week Dec (39 So ~ fea 20,860,397 te BES HEY: vr 13°33  acaperte: 235,410 232,229 ,364/226,184,666) +6,044,698) 2. 
‘ast week Jan (39 roads). ___ : 109) +1,328,069)11.92 || Jume -.-..-- 235,385 243 ,226 498/228 ,647 383) +14,579,115) 6. 
week Jan (40 roads)... 1,115) +1,650,648/15. eee 230,712 245,595 ,5632/222,587 ,872| + 23,007,660) 10. 
week Jan (40 o> ~ Sones 351) +1,956,591 43 -O¢ August_..-- 239,230 276,027 416/251 ,067 ,032| +25,860,384 1). 
week Jan (36 roads)... Ol} +1,790,076| 9.96 || September-.237,591 274 +909.620 252,318,597| +19,891,032) 7. 
week Feb (38 roads) -_..- 5,576 + 570,337 84 October ....237,217 93 ,738,091/258,473,408|] + 35,264,683) 13. 
week Feb (40 roads). ..- 148,890 +396,116) 2.99 November. .237 ,376 276 ,430,016/244,461,845) +31,968,171)13. 
: week Feb (40 roads) -..- 13:205,501| +861,223| 6°52 || December ~.238,072 63,768 ,603/234,087 ,361| +29,681,242)12. 
th week Feb (30 roads)_..- 13,334,688 +534,665}) 4.02 |} January --. 88,321 67,033,683) 57,120,163) +9,913,520)17. 







a Mexican currency. 








b Does not include earnings of Colorado Spr 
& Albany, the New York & Ottawa, the St. Lawrence & Adirondack 
d,does not make returns to the Inter-State Conmerce Commission. 
des the Cleveland Lorain & Wheeling Ry. in both years. 
onsin Minnesota & Paciric. 





























f Includes Evan 
n Includes the Northern Ohio RR. 
) s Includes Louisville & Atlantic and the Frankfort & Oincinnati. 
Texas Central in both years and the Wichita Falls Lines in 1912, beginning Nov. 1. 
pts. z Includes St. Louis lron Mountain & Southern, 


York Railway, 


ings& Cripple Creek District Railway from Nov. 1 1911. 
and the Ottawa & New 


é 


Includes the Boge 


the latter of which, being a Canadian 
sville & Terre Haute and Evansville & IndianaRR.g Ine 
p Includes earnings of Mason City & Ft. Dodge and 
t Includes the Mexican International. wu Includes 
v Includes not only operating revenues, but also all other 
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Latest Gross Sernleila a Weeks. In the table which 
follows we sum L separately the earnings for the fourth week 


—— en ee ee 









































of February. e table covers 30 roads and shows 4.02% 
increase in the poe atte over the same week last year. 
Fourth week of February. 1913. 1912. Increase.| Decrease. 
$ 

pS a ye ee 37 ,44 is . dames 1,316 
Buffalo Rochester & Pittsburgh 252,665 232,983 fares: 
Canadian Northern._..._..--- 409 ,500 41, SE © 
Canadian Pacific. _.......---- 2,617,000; 2,466,000; 151,000) —-__ 
Chesapeake & Ohio._.-._..--- 826,153 65,07 n°. eieiciieem 
Chicago & Alton_.....-.--.--- 254,40 Jc ae 71,280 
Chicago Great Western_-_----- 228,964 224,168 S700 ' éhkebn 
Chicago Ind & Louisville. -_---- 114,923  f Fee 22,159 
Oolorado & Southern_____---- ,33 282 ,O84 kar 
Denver & Rio Grande---.----- 422 ,000 Seeeren 8 w-«<sex 14,700 
Detroit & Mackinac._.......-.- 22,175 20,916 = fae 
Grand Trunk of Canada__-_---- 

Grand Trunk Western_-_-_-- 1,084,033 882,765) 201,268) -...-- 

Detroit Gr Hav & Milw-_---| 

Canada Atlantic_-____.-.--- } 
Internat & Great Northern-_-___ 255, 5, 10,000; .<..-- 
Interoceanic of Mexico_____-_-- 193,632 EE ele 34,302 
Louisville & Nashville______-~- 1,221,980} 1,280,433) --..---~ 58,453 
Minneapolis & St. Louis------ 39,14 14, eG 6 ‘Sebdne 

I, a i Si is on 

issouri Kansas & Texas_-_-_--- 702 ,023 609 ,602 = ae 

ET SL 1,235,000) 1,125,00 n° She oe 
RS 65,2 39,726 25,502) ..--..- 
National Railways of Mexico__| 1,073,702} 1,110,102 Pay peice 36 ,400 
Rio Grande Southern_____..-- 10,9 lll ESR 97 
St Louis Southwestern_______- 297, 79. a. <atnennn 
Southern Railway._......---- 1,393,356] 1,417,274) -.---- 23,918 
, fC: eee 399,291 fF ia 20,242 
Toledo Peoria & Western------ 31,799 i. - amaeene 5,11 
Toledo St Louis & Western_-_-_- 80,104 63,855 ft eer 

Total (30 roads) ............ 13,869 ,353'13,334,688, 824,519) 289,854 |; 
Net increase (4.02%)---------| -------- | -------- | 534,665) -..... 














On account of the fact that 1912 was leap year, the week contained one 


working day less in 1913. 


For the third week of February our final statement 
eovers 40 roads and shows 6.52% increase in the aggregate 


over the same week last year. 





Third Week of February. 





Previously reported (31 roads). 
Alabama Great Southern--_-_--- 
Chicago & Alton............. 
Chicago Great Western ____.-- 
incin New Orl & Texas Pac_-_- 
Georgia Southern & Florida_--- 
Nevada-California-Oregon 
Norfolk Southern 
Seaboard Air Line.________--- 
Tennessee Alabama & Georgia- 




















Total (40 roads)............- 
Net increase (6.52%)-_....---- 


| 1913. | 1912. | anarense| Decrease. 
$ | $ $ $ 
12,563,215,11,779,538 926,126) 142,449 
99,005 88,250| 10,755) ------ 
266,503; 280,838) -.-.-- 14,335 
291,666! 283,937 & 
226,166, 179,701; 46,465) ------ 
53.504 65 GL. eeengs 
5,888 SS P= 88 
59 452 54,992 SM . soscee 
499,070; 479,761 . — —O 
2,255 1,852) a 8 wcbhece 
princi yr .205 ,501/1,018, te 156,872 








For the month of February the returns of 29 roads show 














as follows: 
Month of February. 1913. 1912. | Increase. % 
$ $ $ 
Gross earnings (29 roads) -_...-- 51,217,327) 48 ahs,2ss + 2,869 ,042 5.91 











It will be seen that there is a gain on the roads reporting 


in the amount of $2,869,042, or 


5.91%. 


Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM rail- 
roads and industrial companies reported this week: 


— —Gross Earnings 


Current 

Roads. i ob 
Atlantic Coast Line_a__Jan 3,255,137 
July 1 to Jan 31. _-.-.-.- 20,233,589 


Bangor & Aroostook._._..Jan 213,647 
July 1 to Jan 31_ _--.-- 1,810,398 
Boston & Maine_b-_-_-_-_-_- Jan 3,775,126 
July 1 to Jan 3l-_-_---- 29,389,405 
Canadian Pacific_a___-_- Jan 9,679,607 
July 1 to Jan 31_-_---- 83,205,799 


Central of Georgia_b_.._Jan 1,147,210 
July 1 to Jan 31 8,472,583 
Chesapeake & Ohio_b_._Jan 2,979,278 
July 1 to Jan 31-_----- 20,943 ,909 


Chicago & Alton_a___-_- Jqn 1,238,969 
gaily 1 to Jan 31.....- 95443855 


Chic Burl & Quincy.b__Jan 7,623,161 
July 1 to Jan 3l-_-_-.--- 58,336,846 


Chic Great Western_b__Jan 1,104,048 


July 1 to Jan $l...... §|384,836 
Chic Ind & Louisville__.Jan 506,083 
July 1 to Jan 31-_--.--- 4,172,273 
Cornwall_b.......-.--- an 20,143 
July 1 to Jan 31_----- 141,907 
ol Ul Ree Jan 460,323 
July 1 to Jan 31_-_---_- 2,409 ,274 
Delaware & Hudson_b__Jan 2,080,181 


Denver & Rio Grande_a_Jan 1,806,324 
July 1 to Jan 31___-_-- 15,359,933 


Western Pacific_b._._Jan 382,820 
July 1 to Jan 31_____- 3,723,340 
Detroit & Mackinac- a.-Jan 80,865 
July 1 to Jan 31__-+__- 14,951 

El Paso & South West_b_Jan 767,082 
— l to Jan 3].-..... 4,987,998 
I oi ae eee nee Jan 4,908,731 
July 1 to Jan 31_----- 37,654,701 
Fairchild & Northeast_b_Jan 2,303 
July 1 to Jan 31. .-.-- 6 ,654 
GOOES.. Bo cc cannes .---Jan 274,315 
July 1 to Jan 31_ _----~- 1,830,000 
Great Northern _b------ Jan 4,590,482 
July 1 to Jan 31l-.-..-.-.- 48,701,209 
Hocking Valley_b--_--.-- Jan 528,885 


July 1 to Jan 31__-__- 4,709,779 


Previous 
Year. 
$ 
2,740,489 
18,553 ,302 
283,135 
1,952,621 
3,297,745 
27 337 ,276 
7,328,782 
69,895,148 
1,112,005 
8,390,478 
2 ,633 ,993 
19,717,909 
1,065 ,366 
8,941,100 
6,509 ,074 
52,479,773 
843 ,608 
7,623 ,259 
482,985 
3,857 ,745 
16,470 
12.653 
368 ,472 
1,951,137 
1,697 ,169 
1,678,558 
14,297,815 
327,197 
3,261,369 
84,701 
702,724 
685,225 
4,270,450 
4,215,897 
34,235,491 
2,172 
15,013 
373 ,086 
2,049,209 
3,806,389 
40,424,465 
566,839 
4,453 ,042 








Net Earnings 





Current Previous 
Year. Year. 
$ $ 
1,004,876 666 ,608 
5,296,571 5,325,518 
28,5486 93 ,952 
581,526 700,686 
479,137 607 ,840 
7,011,256 6,561,169 
1,662,373 1,082,858 
28,793,526 25,553,106 
c226,984 195,832 
c2,415,516 c2,543,419 
831,199 761,465 
6,732,521 6,765,747 
$20,167 s90,481 
$1,724,392 $1,992,687 
2,808,408 1,918,960 
22,849,752 18,663,248 
254,746 def6,899 
2,430,660 1,909,738 
91,729 89,021 
1,262,512 1,182,726 
11,240 8,121 
82,834 58,140 
252,099 192,255 
1,074,202 876,567 
824,705 557 ,036 
376,489 280,085 
4,483,389 3,574,357 
22.986 def18,393 
1,065,608 701,982 
4,374 def6,601 
151,585 118,340 
249,941 283 ,862 
2,170,461 1,696,070 
1,083 ,017 609,105 
10,021,569 9,133,000 
329 717 
det7.624 2,543 
14,083 55,075 
181,428 604 ,437 
1,337,322 972 ,686 
22,929,673 19,522,290 
145,928 201 ,749 
1,767,518 1,706,423 
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——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. ¢ % et ad wi tte a 
Illinois Central_a-_._.--- Jan 5,380,607 4,252,609 863,936 def266,656 
July 1 to Jan 31. _-.-.-- 38,794,249 34,745,947 ; 188 4,246,319 
i - Se of Mexico.Jan 770,710 786,054 298 ,267 288 ,561 
y 1 to Jan 3l...... 5,155,152 4,974,003 1,733,816 1,690,859 
ties Me & Dolgeville. b— | 
Oct 1 to Dec 31. _--.-- 20,283 22 ,028 7,207 o.oa5 
, =i 1 to Dec 3]...... 42,331 47,279 10, ,188 
Louisville & Nashv_b..-Jan 5,217,578 4,535,545 1,331,145 1,154,853 
July 1 to Jan 3l...... 35,143,893 32,858,684 9,901,123 10, ‘434, 453 
Maine Central..b------- Jan 816,251 731,621 210,807 121.095 
July 1 to Jan 31-.----- 6,729,069 6,330,225 2,017,266 1.811.973 
Minn St Paul & 8S M_a_Jan 1,572,125 1,069,961 482,319 264,671 
July 1 to Jan 3]...... 13,274,389 10,254,505 5,693,203 4,147,651 
Chicago Division_a_..Jan 853,003 672,509 205,215 105,124 
July 1 to Jan 31..-.--.- 6,384,669 5,458,820 2,041,994 1,441,548 
Mississippi Central_b...Jan 105,086 71,537 39,265 26,579 
July 1 to Jan 30_----- 613,627 524,450 258 ,099 211,370 
Missouri Kan & Tex_b_._Jan 2,657,549 2,256,346 694,916  f488,939 
July 1 to Jan 31-_-.---- 20,281,835 17,810,917 7,003,383 f4,792,159 
Missouri Pacific. b--—-~-.-- Jan 5,125,699 4,079,635 1,408,654 926,016 
July 1 to Jan 31-_----- 37,973,345 32,746,951 10,338,760 7,104,692 
gNat Rys of Mexico___-Jan 5,027,314 5,750,406 2,102,128 2,512,177 
July 1 to Jan 31-_---- ._37 ,644,049 38,002,284 15,549,716 17,309,488 
Nashv Chatt & St L_b._Jan 1,139,167 974,601 231,982 206 ,565 
duly 1 te dan Si...... 7 687 7,057,712 1,773,282 1,654,921 
N Y New Hav & Hart_b-_Jan 5,443,498 4,883,603 1,134,094 1,372,981 
July 1 to Jan 31-_----- 41,323,674 37,846,605 14,373,803 13,592,661 
N Y Ontario & West_a__Jan 709,125 649,183 148,041 87 ,967 
July 1 to Jan 31.--.--- 5,755,486 5,426,517 1,775,328 1,376,729 
N Y Susq & Western.a__Jan 324,343 319,062 84,531 77,358 
July 1 to Jan 31_-_---- 2,184,185 2,322, th 522,875 742,686 
Norfolk & Western_b_.-Jan 3,823,572 2,938 1,471,154 865,726 
July 1 to Jan 31.--.--- 25,962,508 22,923, "335 634,648 8,295,549 
| Northern Pacific.b----- Jan 5,234,317 3,918,672 1,736,875 917,724 
July 1 to Jan 31-_-_---- 44,956,055 38,398,442 18,998,600 16,025,611 
Richm Freds & Potomac.Jan 258,465 197 ,440 103 ,029 63 ,857 
July 1 to Jan 31_-_---- 1,609,038 1,366,842 587 ,042 474,530 
Rio Grande Southern_b-_Jan 52,856 43 ,001 24,292 def2,944 
Juy i to dam $i.....- 97 ,649 304,529 129,849 13,110 
Rock Island Lines_b__._Jan 5,397,749 4,703,629 928 ,037 735,250 
July 1 to Jan 31-.----- 43,619,673 38,839,411 12,067,971 10,460,629 
ER ST ae Jan 269,259 235,757 30,871 27 ,674 
Seaboard Air Line_a____Jan 2,164,511 1,809,474 589,913 309 ,026 
Say i te Jem Sil.....- 13,819,780 12,961,160 3,578,197 3,184,231 
St L Rocky Mt & Pac_a_Jan 218,600 220,714 61,589 78,369 
July 1 to Jan 31-_-_---- 1,288,141 1,134,487 344,287 372,530 
St Louis & San Fran_b-_-_Jan ; 802,378 3,337,276 1,262,896 937,018 
July 1 to Jan 3]..-.-.-- 28,002,091 25,534,497 9,660,921 8,514,938 
Chic & Eastern Ill_b__Jan 1,364,202 1,226,227 313,723 222,311 
Juaiy 1 to dan 3il...... 9.768.282 9.381.434 2,490,806 2,721,532 
Total all lines_b_-____Jan 5,166,580 4,563,503 1,576,619 1,159,328 
July 1 to Jan 31__---- 37,770,373 34,915,931 12,151,727 11,236,471 
St Louis Southwest_a___Jan 1,139, pA 945,879 287 ,969 175,978 
Jay 1 Go dem Sil....-- 8.220.429 7,299,148 2,550,090 2,279,810 
Southern Railway— 
Mobile & Ohio_b-_-__-_- Jan 1,053,077 899,101 283 ,683 206 306 
uly 1 to Jan 31-_-_---- 7,189,168 6,763,196 1,983,607 1,970,262 
Cinc NO & Tex Pac_bJan 932,341 779,627 325,814 217,734 
wae. 2 OO 2G Bl.cecce 6,112,301 5,618,383 2,122,622 1,99 .958 
Alabama Great Sou_b_Jan 447,761 385,952 121,677 100,827 
July 1 to Jan 31__-__-- 3,069,150 2,797,351 936, ,147 
Tol St Louis & West_a__Jan 390,528 299,078 h135,773 h63,656 
July 1 to Jan 31__-_--- 2,503,224 2,360,158 h727,684 h565,819 
Western Maryland_a_..__Jan 649,141 523,314 126,458 118,867 
July 1 to Jan 3]__-_--- 4,441,436 4,186,847 924,660 1,355,628 
Yazoo & Miss Valley_a_.Jan 942,888 817,803 167 ,864 9,522 
Jay 1 to Jam Bl.cccce 6,635,254 6,083,820 1,375,944 1,131,675 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ 3 $ 
Atlantic Gulf & WISS a 
Subsidiary Cos_____- Dec 1,776,706 1,569,704 288,430 261,925 
Jan 1 to Dec 3l-_-.---- 18,289,600 16,772,851 ; 358 2,500,314 
gMexican Lt & Power_.__Jan 818,406 767 .298 612,587 588,800 
Northern Ontario L & P_Jan Of RR et eee oo60 |. adbdane 
Southern Cal Edison....Jan 397,103 356 406 185,003 185,053 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c After allowing : am operations and taxes, 
2, against $149,519; and from J 


an. 1913 was $180, 


$2, 107,782 in 1913, go $2,236,956 last year. 


Jan. 1913 was 


f After allowing for outside operations and taxes, perenne. 
$586,618, against $407,229; from July 1 


$6,200,547 in 1913, against $4,147,233 last year. 
g These results are in Mexican currency. 


h After allowing for miscellaneous ch 
January 1913, total net earnings were $11 


operating income for 
y 1 to Jan. 31 was 


income for 
an. 31 was 


es to income for the month of 


,o75, against $52,455 last year, 
against 


and for period from July 1 to Jan. 31 were $651,567 this year, 


$465,269. 
s After allowing for miscellaneous 


to income for the month of 
against 6 


charges 
January 1913, total net earnings were def. $67,290 


year, and for the 
against $1,550,23 


1 
pune from July 1 to Jan. 31 were $i 288 ,348 this year, 


last 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Bangor & Aroostook....Jan 108,441 104,676 rdef62,144 71,113 

July 1 to Jan 31_----- 775,480 737,425 zdef48,863 274,957 

Chicago Great Western._Jan 217,846 232,288 247 ,374xdef227 ,990 

July 1 to Jan 31..-.--- 1,556,199 1,590,719  2933,334  2398.053 

3} Ee ee ee an 66,792 65,125 185,307 127,130 

July 1 to Jan 31....-. 467 ,264 425,875 607 ,938 450,692 

Denver & Rio Grande_.._Jan 583,957 506,720 ¢213,544 167,555 

July 1 00 dam Sil....<- 3,925,638 3,583,492 c1,583,284  c¢c908,114 

RE aan an 64,105 68,097 zdef41,172 zdef 4,160 

July 1 to Jan 31__-._-- 437 863 444 6232def189.315 £227 136 
Little Falls & Dolgeville— 

Oct 1 to Dec 31..-..-.. 5,069 3,316 22,243 26,368 

July 1 to Dec 31__-_-_-_- ,903 8,203 22,126 26,253 

Missouri Pacific. - ~~. .--- Jan 1,574,086 1,329,828 719,428rdef281,591 

July 1 to Jan 31_.-_-_-- 10,594,604 9,999,955 2995,3697rdf1716,634 

N Y Ontario & Western.Jan 113,503 105,454 34,538 def17,487 

July 1 to Jan 31... .-.-. 832,840 785,416 942,488 591,313 

Norfolk & Western___-_. Jan 459,214 461,913 271,244,368  7531,398 

July 1 to Jan 31l..-.-.-- 3,216,420 3,319,500 27,327,437 75,513,531 
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C =—s 
—Int., Rentals, &c.— —Bal. of Net Earns.— | : Jan. 1 to t " 
Seaton he Ane Certent Previous Mette of Latest Gross Earnings an. 1 to latest date 
Roads. ror. 7: op of ¥ _. Road. Week or Current Previous Current Prestous 
onth. ear. ear. ear. ear. 
Rio Grande Southern __Jan 18,643 19,757 28,401 zdef19,095 : 
July 1 to Janj3i-_._._- 134,798 133,264 21,7362def 111,629 osroser (Mo) Ry,Lt $ g $ $ 
St L Rocky Mt & Pac.._Jan 39 076 31.998 29.513 46,371 | ge eat & Power Co.|December | 110,874) 101,401) 1,179,839 1.099.283 
July 1 to Jan 31--..-- 227,001 221,961 117,286 150,569 Rowan Tinaele Co ad -™ $7°383 Be 358 87°393 38°358 
St Louis Southwestern..Jan 228,991 202,915 — 799,038 — 252,064 | Second Ave (Rec)...|November | 81,776| 76.119] 906.287 0,206 
July 1 to Jan 31... _-- 1,595,569 1,385,517 271,463,116 21,372,499 | Southern Boulevard_|November 13,879 97 139,120) 115,81 
INDUSTRIAL COMPANIES Tampa Electric Co-_\January --| 68:157| 60.151| _ -8:197| _ 60.75 
. c Co__|Janu im ‘ ; : , 
Atlantic Gulf & W 1 SS Lines— Third Avenue.-.___. November | 315,251; 304,882) 3,506,068) 3,363,780 
Subsidiary Cos... --- Dec 157,633 201 ,633 130,797 60,292 Tri-City Ry & Lt Co_|October —- l 250,610) 2,573,174| 2,342,038 
an 1 to Dec 31...... 1,605,744 1,611,305 961,614 889,009 Nab rte ey aby 3d wk Feb) 158,836} 151,087) 1,164,580) 1,077,517 
ec 
Northern Ontario L & P_Jan a 733 801 a of London-— y 
Southern Cal Edison__-__Jan 67,018 62,406 118,686 122,647 epee tube lines.__|.Wk Mar 1) £14,300|)8£14,555| £133,100) £134,570 
c These f es are after allowing for other income and for discount and Oe poe tt we fon oF aie ORS ret £] 1 a4 £113 .4t8 
exchange. he sum of $10,000 is deducted every month from surplus and London Gen'l Bus |Wk Mar 1| £54.752| £41,602) £483'442| £342'731 
laced to the credit of renewal fund. $10,000 is also deducted each month | Union Ry Co ofNYC|November | 202'047| 193'424| 2.333. 2.271.173 
ee eee ee oe United Rys of Bt L~|Docember |1040:8981 1057 o44| Lo-eot oat Ly oie 153 
wv -— > , om=a0 ‘ ‘ , 
EXPRESS COMPANIES. adie United RRs of San Fr|December | 759,198) 701,004) 8.471,617| 7,886,136 
= 1912. ‘toll. 1912. «1911. | Yonkers Heailasod’-|November | Gp'seal fecset| Gracaeel Gonaet 
Canadian3Northern— $ $ $ York R ss ld ’ aa” 
Grcanteceigtatrom operation 102.389 64.207. «514.188 305.365 | Youmese & Onto hiv limeems 2] an'la;l ve'one| oo ielatl . Geen 
Express privileges—Dr- ___- 40,338 24,857 200,909 118,477 | Youngstown & South|November | 13,543) 11,757; 152,851 34,594 
Total operating revenues. 61,893 39,439 313,279 186,887 
™ otal operating expenses. - .- 34,813 17,853 182,688 97 ,907 c These figures are for consolidated company. 
@ Net operatingrevenue__.. 27,079 21,586 130,591 88,979| | Electric Railway Net Earnings.—The following table 
Une-twelfth of annual taxes- 443 498 2,658 311 | gives the oe of — oa railway gross and net earn- 
Operating income._____-- 26.636 21,087 127,933 87,666 | ings reported this week: 
; N 30— ——Gross Earnings Net Earnings- 
Tet “7 ¥,1 to iNov. Hiaaie Current Fzpesous Current Pryvions 
. . . Jil. ads. ear. “ear. ear. ear. 
Globe Express Co.— .. $ $3 $ 
Gross receipts from operation 73,305 62 ,267 418,577 364 ,344 Brazilian T eo Gs $ $ $ 
Express Privileges—Dr- ___- 36,517 31,603 207,458 181,592 ces Sear ke #8 Sage ey ep me re ty: 7 
eve Painesv ast_a_Jan 28,095 : . ’ 
_. Total operating revenues- 36,788 30,663 211,119 182,752 | Cleve Southw & Col_b._Jan 91.543 79.570 39 964 6.772 
otal operating expenses- -- 32,533 31,184 163,102 156,996 Common Pow, Ry & Lt. “0 618.105 535 906 312 606 933 609 
Net operating revenue- _-_-_-_- 4,255 —520 48,016 25,756 | Detroit United_b____-__- Jan 984,608 823 ,287 306 ,832 277 ,462 
One-twelfth of annual taxes- 850 800 4,050 _—_—- 4,000 | General Gas & Elec_a...Jan 51,579 45,324 19,739 19,268 
Operating income_-_-____- 3,405 —1,320 43,966 21,756 | Illinois Traction-_a_-- ---- Jan 653,790 615,029 278,317 261 ,657 
. Lake Shore Elec Ry_a...Jan 100,373 87,153 35,396 31,696 
Novemb —July 1 to Nov. 30— 
oon 1912. 1911. | @Mexico Tramways--_-- Jan 561,635 542,779 291,376 274,254 
Northern Express Co.— $ $ $ New York Rail .-a__Jan 1,160,813 ‘ : 395,1 287, 
Gross receipts from operation 272,651 246,000 1,526,666 1,336,008 - uly 1 yp og eating 8298 160 ; bs sepntia 2 880°642 avarey 
Express privileges—Dr-_--- 147,589 133,994 819,134 720,944 New York State Rys_b 
- a mee nas Oct 1 to Dec 3l_....- 1,892,561 1,782,631 741,719 682,873 
Total operating revenues-— 125,062 112,005 07,531 615,063 : " . "a7 ; >=” 
Total operating expenses... 95,074 92,173 480.910 454.058] July } $0 Dec Bl------ FPS Toe FS3h85 Lassen Lye0 43 
Net operating revenue__-_- 29,988 19,831 226,620 161,005 | Poughkeepsie City & Wap- 
One-twelfth of annual taxes- 4,500 4,500 22,500 22,500 pinger Falls Elec Ry_b— 
: | : Jan 1 to Dec 3l.-.-.--- 193 ,000 183,186 66 ,524 71,900 
Operating income-_-_-_-__-- 25,488 15,331 204,120 138,505 | Wisconsin Gas & Elec_a_Jan 63,158 50,777 17 ,226 14,019 
 atceanes 7 ¥ — on to N * “ — a Net earnings — given are otter Ceres taxes. 
Southern Express’ Co.— ; . $ a , % . IN et earnings nere given are betore deducting taxes. 
Gross receipts from operation 1,486,039 1,406,584 6,292,605 5,888,301 | 9 These results are in Mexican currency. 
Express privileges—Dr- ---- 25,066 665,711 3,093,769 2,800,045 Interest Charges and Surplus. 
Total operating revenues. 760,973 740,872 3,198,836 3,088,259 —Int., Rentals, &c.— —Bal. of Net Earns.— 
Total operating expenses__.. 576,376 041,684 2,676,492 2,475,693 iene Crem tse [nent i ag 
ads. ear. ear. éar. ear. 
Net operating revenue__._. 184,597 199,188 522,343 612,566 % $ $ $ 
One-twelfth of annual taxes- 13,234 14,937 66,926 74,290 | Cleve Painesv & East.__Jan 10,471 10,016 943 def.3,073 
Operating income.____-_-- 171,362 184,251 455,417 538,276 | Cleve Southw & Colum__Jan 30,942 30,184 1,322 zdef.3,199 
Commonw Pow,Ry & Lt.Jan 169,255 115,651 143,351 117,958 
ELECTRIC RAILWAY AND TRACTION COMPANIES. | petroit united. _.-_-_-- Jan 178,500 181,603 72149,070 2112,792 
; General Gas & Elec- -- - - Jan 15,450 13,589 4,290 5,677 
Neme of | Latest Gross Earnings. Jan. 1 to latest date. | Lake Shore Electric Ry--_Jan 34,938 34,591 458 def.2,895 
Road. Week or Current | Previous Current Previous New York Railways_-___Jan 224,671 214 784 +204 ,080 2104 ,463 
| Month. Year. Year. Year. Year. July 1 te Jan 3l....-- [aa =§=— he hoe Saeawee ° daecce 
—s $ $ $ NeW oct 1 to Dec 31_ 418,115 363,849 7359,003 351,921 
c © £960 Bl ....<- . 3,8: 1359, 2351, 
American Rys Co...|January .-.| 405,766) 373,43 405,766 373 436 July 1 to Dec 3l-_----- 661,716 578,622 2788,262 2775,306 
Amengs phere BY. - ceeaey siiae 13n°s 4 Rs ce 22 298 30.33 Jan 1 to Dec 3il..-.... 1,085,297 992,535 21,402,588 21,359,320 
cAur n c Ry January  _- Da 25,7 O7 125,716 ; ; . Wan- 
Bangor Ry & Elec Co\December | 60.334| 54/383, 710:029| 596.114 | Poushkeepsie City & Wap 
—z one -- iy ARB: ft yt gne'asi "Jan 1 t0 Des #1. 33,969 31,934 232,887 240,216 
amton Railway December 738 5,025 6: = ; er eee. Ee = a r 
Brazilian Trac, L & P\January ..|1912,955| |---| 1,912:955 _— Wisconsin Gas & Elec-_-Jan 8,874 8,375 19,281 15,790 
Brock & Pl St Ry|January _- 7,8 7,163 7.873 Ton yarnan tee“ * § P 
Bklyn Rap Tran Syst| November |1976,552/1871,329|22,347.760/21,313.325 | After allowing for other income received. 
Cape Breton Elec Ry January -_| 31,835) 28,327 31,835 28,32 <i 
Chattanooga Ry & Lt\December | 9:484| 83'837| 1,084,673] oastaes 
attanooga Ry ecember : ; ‘ 674, 943.472 
Cleve Painesv & East\January __| 38,095| 23:901| | 28,095! 23901 ANNUAL REPORTS. 
Clev Southw& Colum|January __| 91,543) 79,570 91,543 79,570 
Columbus (Ga) El Co| December 48,278; 46,318; 540,465! 492,325 ‘ 

Commonw P.Ry & Lt January # 618,10 535,906 : 618.105 ; 535.906 Annual Reports.—An index to annual reports of steam 
oney Is yn...| November . AY F ‘ ; 083 : e : ; i 
Bali Hts Gor? pcopheg,| Sitai0| 82-98) 14hL Tey BEM | Revo eon published “during the preceding month willbe 

etro nite |e Ww eb} 211, 5, 404 253) 1,173,017 
DDEB & Bat (Rec)|November | 50,097) 53,166) 562,607) 564.094 | oj ‘his 1 ill 
Duluth-Superior Trac|January ._| 93,356 7,844 93 ,356 $7 Bad even on the last Saturday of each =: Bee Pager er 
East St Louis & Sub- Decem 228.206 202.702 2,452,451 2,279,147 | nol mee reer 7 nea tede of al v pha the Wille 7 
aso Electric Cos_/January --| 80,921 921 69,7 is published. e latest index will be found in the issue o 
Galv-Hous Elec Go.- January --| 169,615, 146.007, 169.613, "146,007 | Feb. 22. The next will appear in that of March 29. 
Grand Rapids Ry Co|/December | 106,978) 108,609) 1,233,588) 1,169,393 . 
Harrisburg Railways|January -.| 73,788] 70,269} 73,788! 70,269 New York Central & Hudson River RR. 
le ee one Wk Mech 2) 51,715) 48,384 468 ,982 419,532 (R i f Fi LY ds Dec. 31 1912 ) 
onoiuiu Rap an epor or sca ear ending ec. ° 
& Land Co_____.- ‘December 52,336; 48,129 4,7 . : ; 
Houghton Co Tr Co. January __| 24'379| 22.125 ae 5 ee ae Sat On subsequent pages there is published the report at length. 
udson anhattan| November | 314,141!) 270,872; 3,290.8 2,729 ,28 j j -ve j ‘ the , ice 
Illinois Traction __._|January __| 653,79 915,029) 653070 aie aes . Below - ee four he aed ye yee oper of the traffic statis 
Interboro, Rap Tran- January ~-/2903,343/2834,135| 2,903,343] 2,834,135 tics, earnings, expenses, charges, operations, &c., and balance 
acksonviile ‘Trac Co January __| 49, ; | : t : 
Lake Shore Elec Ry -|January iad 100373 rt ee an 'ske or ace sheet for two years 
Lehigh Valley Transit January __| 125,886) 102,542! 125,886 102,542 OPERATING STATISTICS. 
Long Island Electric. November | 15,462| 13,838 205,489| 195.186 1912 1911 1910 1909 
Milw El Ry & Lt Co_|January __| 521,210] 482'927/ 521,210] 482.927 | »; d 3,791 3,7 "3,785 3,782 
Milw Lt, Ht & Tr Co| January --| 96,449) 83,532 96.449 83 532 Miles pperaked....---- " sis . he 
Monongahela Val Tr_|January _-| 68.636; 58.700' 68.636 8:70 nw nae 2 406 2 381 2 311 2 305 
N ¥Y City Interboro_-|November | 43'817| 31.648, 420:513| 2807368 | ocomotives ---------- 2’ 478 3447 3°449 "453 
N ¥ & Long Isl Trac-/November | 29:657| 281014,  363:180| 361.037 | Passenger Cars--------- 72°671 69/18: 21: '838 
N Y & Queens Co___|November | 104,506) 96.775 1,226 -711| 1.155 022 | Ureight cars----------- 4°542 9,182 72,134 63 er 
New York Railways- January —_/1160,813/1083,670 1,160,813] 1,083:170 "Rirelionn. caerets~* sc eae + . 
ortham Easton & W| December 14,519! 14,008 ‘ ik es , a pm 
North Ohio Trac & Lt\January _-| 237°46| 200368) bac ane sop aye | Passengers carried (No.) 51,363,738 49,313,107 48,364,945 45,845,068 
North Texas Elec Co|January.- | 157.047| 114,695, 157:047| 114/695 | Rass: carr. 1 mile (No.)-18/ Or ae ot bce, | P48 ets. 
Electric (L I) _| — ~ y | "190% af’ FOA| °Os Rev. per pass. per mile- : cts. o> cts. .750 cts. ‘ cts. 
hae eel ae ea MGR ET dan en td on nat arte bas San Pass. rev. per train mile ; $1 55 $1.51 $1.45 $1.44 
Pensacola Electric Co\January ..| 26 317) 2061 96317 2296] Tons carried (revenue). 51,901,182 48,250,535 47 ,066 839 44,171,954 
Phila Rapid Trans Co (ace 2065.830 1964271 23 282'204\22 141 338 Tons carr. 1 mile (rev.).10395676370 9660523688 9276710584 8629952658. 
Port(Ore) Ry,L&PCo.| December | 586,857| 556,397 6.642.308) 6.336.703 | Pov; PATON Pe Ma, OOO, OOS TO, Oe $2.56. 
Puget Sd Trac, Lt &P|December | 725,642) —____. | 8.313.848) 2. At AE “4 
OQ7 ia . -zte | Tons rev. fgt. per tr mile 465 430 417 404 
Richmond Lt & RR-|November | 26,287! 25.407 349.910 336,253 Seer. revenue per mile- $28 ,992 $27 ,427 $26,396 $24,637 





MAR. 8 1833 | 





THE CHRONICLE 713 





—_ — - 


ns -— 





INCOME ACCOUNT. 


erating Revenues— 1912. 1911 1910. 1909. 
RE I $65,101,510 $61, 133, 310 $58,411,234 $54,449,281 
PRRRONEEE: cncctncu dosed 33,134,509 31,759,238 30,992,856 29'001 911 
Mail, express and misc. 10, '218,614 9, oO 9,281 1655 8,787,331 
Other than transp.rev.. 1,445, ‘382 1,403,965 1,222:733 "933.337 


Total operating revs_ $109,900 ,015$103 ,954,863 $99,908,478 $93,171,860 
ating Expenses— 








Maint. of way & struc. _$14,705,289 $13,723,709 $14,060,178 $11,494,023 
Maint. of equipment - - - 20,440,446 18,138,771 16,936,253 15,421/648 
Traffic expenses. -- - --- 2, 27 2,180,207 2, 8 2,273,828 
Transportation expenses 41,052, 202 38,935,031 37,938,527 33;309/315 
General expenses - ----- 2,796,789 2,722,485 2,656,901  2;095;012 





Total operating exp__$81,311,153 $75,700,203 $74,079,087 
P.c. of exp. to revenues (73. 99) A .82) (74.15) 
Net rev. from rail oper_$28,588,862 $28,254,660 $25,829,391 
Outside operations—net sur.324,026 sur.321 476 def.118,778 sur.205,968 


Total net revenue. _.__$28,912,888 $28,576,136 $25,710,613 $28,784,002 
‘Taxes accrued 5,902,521 5,447,759 4,697,826 4,434,504 
O ting income_--__$23,010,367 $23,128,377 $21,012,787 $24,349,498 
er Income— 
Joint facilities rents.... $1,929,498 $1,754,125 $1,451,212 $1,274,627 
Miscellaneous rents --- - 406 ,369 309,580 319,528 506 ,612 
Net profit from invest- 
ments in physical prop 
Divs. on stocks owned 
or controlled__-.-.---- 


$64 ,593 ,826 
69.33 
$28,578,034 








62,074 
12,791,890 


11,649,589 


11,150,916 


7,692,498 
577 ,90 











Int. on fund. debt owned 508 ,829 489 ,987 573,755 ,901 
Int. on other securities, 
loans and accounts... 1,785,988 1,616,737 1,595,601 1,080,595 
Miscellaneous income. - 395,945 416,162 5,321 0,626 
Gross corporate inc--$40,890,960 $39,364,557 $36,459,120 $35,742,357 
Deductions— 
Rentals of leased lines. _$10,055,192 $10,036,832 $10,058,291 $9,943,577 
Hire of equipment-.- --- he ,095 1,151,065 972,557 959 ,684 
Int. on equip. trustctfs. 1 ‘031, 539 © 742,980 630,097 548,948 
Joint facilities rents. _-- 624,603 556 ,026 §38,132 449 442 
Miscellaneous rents--_-- 838, ‘921 565,594 504,39 83 ,057 
Interest on bonds------ 9,661,603 9,162,020 9,162,020 8,913,652 
Int. on 3-year notes__.. 1 ‘003, 124 ‘085. Rt. een 


Other interest and misc - 
Dividends 
Appr. for add’'ns & bett_ 


916,045 760,551 304 ,955 148,577 
67)11.136, 465(5)11, 136, 4165(6)13, 363, 758(5)8. (931 "600 
“a. oes ~ ol DE a rw Ga 








| era ee ee seater eel 
Total deductions -___$38,147,588 $37,696,573 $36,459,120 $30,978,537 
Surplus for the year__._. $2,743,372 $1,667,984. —___-- $4,763,820 


* Appropriation to cover replacement value of abandoned property, 
including buildings at Grand Central Terminal, &c. 


CONDENSED GENERAL BALANCE SHEET DEC, 31. 








1912. 1911. 1912. 1911. 
Assets— bd bs Liabilities— $ “ 
Road & equip_a278,967,762 261,883,863 | Capital stock __._222,724,400 222,724,400 
Stock controlled Consolid’n ctfs- 4, 4,° 
cos., pledged_110,295,970 110,295,970; Fund. debt (see 
Stock prop. ,&e. y. & Ind.” 
cos.,unpledged 44,911,919 11,490,538 Section) ._-_-- 270,073,345 255,064,845 
Fund.debt prop., Equip’t trusts_. 25,954,880 14,805,763 
&c., cos., un- 3-yr. gold notes. 509,000,000 30,000,000 
pledged -_---~- 9,839,904 9,835,220! Loans & bills pay 14,190,600 1,380,000 
Other investm'ts 61,325,433 52,696,848) Net traffic, car 
ea ea 6,955,384 10,714,189 mileage, &c., 
Marketable sec. 28,886,773 28,831,273 balance ... -. 6,410,801 4,085,260 
Loans & bills rec.»30,006,680 33,684,177) Audited vouch- 
Car mileage, &c. ers & wages_. 9,772,092 6,470,977 
I net dese 5,405,033 4,143,761 | Matured inter’t, 
Agts. & conduc_ ,846,839 3,660,794 divs. & rents. 4,267,953 3,722,185 
Misc. accounts_ 8 043 ,822 6,734,442 | Work’g advances 
Unmatured int., due other cos. 2,091,657 2,745,174 
divs. & rents. 3,542,609 3,056,442! Miscellancous -_- 684,725 32,554 
Material & supp. 8,731,958 8,713,818) Divs. declared & 
Working funcds& int.,é&c.,acer’d 6,491,776 6,266,210 
other advan. _c22,044,207 19,301,324) Taxes accrued_-_ 521,955 491,387 
Special deposits. 5,572,833 1,908; Add’ns through 
Items in  sus- income --.-.-~-- 5,608,735 4,857,367 
pense, &e_... 3,718,776 1,177,793 | Other reserves_ - 112,670 112,670 
Profit and loss_. 13,185,413 13,448,668 
Total assets__ 632,095,901 566,222,360 Tot. Habilities632,095,901 566,222,360 











a After deducting equipment eens fund, $807,638, and amount 
equaling trust installments. $2,975,865. b Loans and bills receivable 
in 1912, $30,006,680, include: Oba York State Realty & Terminal Co., 
$23,370,000: Cleve. Cin. Chic. & St. Louis Ry. Co., $2, 000; Oneida 
Ry. Co., $603,000; Terminal Ry. of Buffalo, $990,000; Clearfield Bitumin- 
ous Coal Corp., $700,000; New Jersey Shore Line RR. So., $496,000; 
New York State Rys., $400,000; Rutland RR. Co., $203,000; Syracuse 
rs id Transit Co., oS Mutual Terminal Co. of Buffalo, $170,000; 

miscellaneous, $399,680. c Working funds and other advances in 
1912. $22,044,207, include: Temporary advances to affiliated companies, 
$11, 418; working funds, $181,528; Other advances, viz.: West Shore RR. 
Co., $11,585,499; Geneva Corning & Southern RR. Co., $3, 032,102; Rome 
Watertown & Ogdensburg RR. Co., $3,050,979; Beech Creek RR. Co., 
$1,276,728; other companies, $2,905,.953.—V. 96, p. 653, 554. 


Pennsylvania Railroad. 
(Report for Fiscal Year ending Dec. 31 1912.) 


President Samuel Rea’s remarks are published at length 
on subsequent pages. 

Below are the income accounts of all transportation com- 
panies east and west of Pittsburgh and Erie owned, operated 
or controlled by or affiliated in interest with the Pennsyl- 
vania system. 

[The figures for 1911 having been revised, the comparison with earlier 











years is somewhat inaccurate. 
1912. 1911. 1910. 1909. 

Miles operated__.....- ease ead ,} ae ers 
Gross earnings_______- 374,096,180 336,483,813 346,215,499 315,111,768 
Expenses and taxes____291,867,379 261,294,784 267,422,917 229,658,854 

Net earnings________ 82,228,801 75,189,027 78,792,582 85,452,914 
Other income_______-_-_ 38,942,748 34,985,094 34,124,065 31,373,878 

Gross income_-_-_-__-_- - 121,171,549 110,174,121 112,916,647 116,826,792 
Int., rentals, dividends, 

extraordinary, &c___-118,002,869 108,256,647 109,107,290 113,833,589 

BEER cunascesmoon 3,168,680 1,917,474 3,809,357 2,993,203 


TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURGH 
AND ERIE. 


1912 1911. Increase. 
Passengers carried________- 178, 811 »730 168,995,156 9,816,577 
Passengers carried #, mile... 4,440,751 ‘317 4,260,562,972 180,188,345 
Freight (tons) carried_-_--__- ‘473. 174 ‘093 ‘413. 218,321 59,955,772 


Freight (tons) carried 1 mile_41,220,324,393 35,532,544.879 5,687,779,514 


Below are given the results on the lines east of Pittsburgh 
and Erie, comprising the Pennsylvania Railroad Division, 
the United Railroads of New Jersey Division (excluding the 
Delaware & Raritan Canal), the Philadelphia & Erie Division 
and Buffalo & Allegheny Valley Division. 





onan 


TRAFFIC ON LINES EAST OF PITTSBURGH AND ERIE. 
1912. 1911. 1910. 1909 


Miles OPA al yw od = &R. 

Cana 4,025 4,018 3,977 3,947 
Poel $6 miles 72,452,887 67,445.714 69 979.457 62 ,392,136 
Pass. carried 1 mile. ___ 1838352. _ 1722734 924 1693943 ra 1548180, 263 
Rate per pass. per mile. 962 c ; 1251 .980 cts. 9c 1 


.964 cts 
Tons carried_b--.---.--- 143,480, 43 175,068 129,858, 353 120,418, 380 
Tons carried 1 mile- - - - 22012606175 19419779983 20279992323 19107965601 
Rate per ton per mile... 0.583 ¢ 0.587 ¢c 0.583 c 0.580 cts. 
Earns. per pass. tr. m_a- $1. 560 $1. 503 te $49 $1.538 
Earns. per fr’t tr. m_a-- $3 .998 $3.94 784 $3.805 


a Freight and passenger trains only; aan switching, &c., trains. 
b The actual number of tons of coal and coke carried over the five general 
= he are irrespective of the divisions over which they passed, thus avoi 
aK aa was 72,714,126 in 1912, against 66,274,246 in 1911, an increase 
72%, the tonnage mileage being 13,152,847 ,365 tons one mile in 1912, 
pte en 12,044,190,856 in 1911, an increase of 9. 20%. 


EARNINGS & EXPENSES OF LINES EAST OF PITTSBURGH & ERIE. 
1912. 1911. 1910. 1909. 


Revenues— 


$ $ 
PR eiéw den ceseducas 127,578,202 113,414,431 117,434,920 109 739, 101 
32,687,423 29,996,558 








PROROEREE ...206<cécane 35,405,555 33,525,583 ,687 ,4 

DE occniathddinmhee nines @ 2 033 2,445,558 431,906 2,355,621 

Other transp. rev._--.-- 2,772,281 457,696 2,3641354 2,332,829 

Non-transport. rev.-.-.- 1,633,522 1,268,046 1,131,602 > 

EE imakcoemtumonna 1,505 4,376,099 4,407,093 4,165,856 
— operating rev._174,607,598 157,487,413 160,457,298 149,593,833 

enses— 
Maint. of way, &c___--. 21,102,640 18,353,290 20,342,489 18,800,162 


Maint. of equipment___ 36,088,367 30,579,967 31,117 


989 28,390,615 


TR a 1s new oot 2'312,400 2,143,147 2,221,803 .969 ,093 
Transportation- ------- 62,895,553 58,046,751 57,200,886 49,423,717 
GOMeres 2. cbs0e5 cde car ee 4,105,238 3.929.461 3,607 ,843 





Total expenses-_---_-_- 


6,637 ,944 
Operating expenses (%5** (72.52) 
OG re@vGMnuc..seccunceocs 


Outside oper.—net (def.) 1, "147,985 1,525,202 1,309,388 ‘ 
Net oper. revenue... 46,821,668 42,733,818 44,335,282 46,408,871 
INCOME ACCOUNT OF LINES EAST OF PITTSBURGH AND ERIE. 
Increase (+) or 


113,228,393 114,812,628 102,191,430 
71.89 (71.55 (68. pit 

44,259,020 7 644,670 47,402.40 
‘993,532 

















1912. 1911. Decrease(—) . 
Net operating revenue-----.------- $46. 821,668 $42,733,818 +84, 087.850 
Railway tax accruals_--...------- 7,128,535 6.795.886 4+ 332.649 
Raiiway operating income- --- - - - $39,693,133 $35,937,932 +$%3,755,201 
Other Income— 
Income from lease of road_--------- $37 335 $90,474 —$53,.139 
Hire of equipment (credit balance). 1 022'062 694 ,982 +327 ,080 
Joint facilities rent income_ -_------ 997,701 967 ,32 + 30,374 
Miscellaneous rent income_------- 621,101 717,899 —96,798 
Net profit from miscel. physical prop. 81,847 78,196 +3,65 
Dividends received... .........-.--- 13,192,715 12,655,098 +537.617 
Income from funded securities- - - -- 952,923 1,221,499 — 268,576 
Income from unfunded sec. & accts. 1,223,956 1,665,898 —441,942 
Income from sink. & other res. funds 564,098 531,488 +32,610 
Miscellaneous income-- ----------- 595,995 463,117 + 132.878 
Total other income- --- ~~ ------- $19,289,733 $19,085,978 +4-$203,755 
Gross income- ------------------- $58,982,867 $55,023,910 +$3,958,957 
Deductions— 
Lease of other roads-----.-------- $5,301,473 $4,919,205 +$382,268 
JOERG TACHGB ~~ ence nee -----=- 897 262 652,8 +244 .456 
Miscellaneous rents.....-.....--- 390,039 548,910 —158,8 
Miscellaneous tax accruals ------- 33,3 30,1 +3,162 
Interest on funded debt----------- 9,898,832 10,161,050 —262,218 
Interest on unfunded debt--------- 120, 8, —218,131 
ES eee 187,517 238 ,627 —51,1 
Total deductions -- ~~ _---------- $16,828,903 $16,889,346 —$60,443 
Net income-.-.-.-.-.-..------------ $42,153,964 $38,134,564 +$4,019,400 
Other Deductions— | 
Payment to trust funds----------- $1,138,628 $319,756 +$818, 872 
Principal of car trusts paid____---- 2,901,728 3,07 6,853 
Spewmeeewes (OFe).<. 24s -~-4-.~2--- 27,198,918 25,950,857 41, ot at 
Additions and betterments- -- - - --- 6,000,000 4,000,000 +23000;000 
Extraordinary expenses- --- ------- 2,365,480 2,265,888 +99.592 
Construction expend. on br’ch roads ee Seen +888 ,107 
Total other deductions-_-___._---- $40,492,861 $35,613,354 +$4,.879,507 
SS $1,661,103 $2,521,210 —$860,107 


GENERAL BALANCE SHEET DECEMBER 31. 
Increase (+) or 
1912. 1911. 
Assets— $ 


Decrease (—). 
Road and equipment a422, =. 728 411,882,801 +11,109,927 
Stocks of prop., » ase. —- ,cOos. a 68,462,746 72 612 


’ , ’ > 


Bonds do : ° ; , +1,355,065 
Bonds issued or assumed—pledged_. 3,175,000 4, ,000 —918, 
Stocksofprop., affil., &c., cos unpl_ 90,303,242 86.587.553 +3,715,689 
Bonds do do do do 78,488,018 78,417,792 +70,226 
Secur. under lease of U.N.J.RR.&C. 2,559,658 2.559 ,660 —2 
Marketable securities_.........--- 68,482,816 61,719,795 +6,763,021 
Adv. affil., &c., cos. for constr., &c_ 165,182 66,840 +98 ,342 
Miscellaneous invest’ s—phys. prop - 1,929,510 2,004,618 —75,108 
Securities pledged___________--~- 50,2 SE. * eubeeeoe 
. ~ pages on JUS awed 14,798,960 i 619,781 +3,179,179 
i 


,076,339 —20,868 ,942 
Securities held in treasury __.. .--- 0,95 —196,13 
10,720,747 
6 578 


0 
Loans and bills receivable_______-_-_ —97 ,675 





Traffic & car service balances- ----- 4,837,505 r —1,804, 
Agents and conductors. ____..----. 406,935 4,902,433 +1,504,502 
Miscellaneous accounts receivable... 7,258,562 6,515,889 +742 ,673 
Materials and supplies___.__.----- 15,434,219 14,650,140 +784,079 
Unmatured interest, dividends, &c-_ 787 ,52 630,213 +157,311 
Temporary adv. to affil., &c., cos. 5,857,526 4,405,763 +1,451, 
Cash & secur. in sink., &e., funds __ 3,405,305 3,218,268 -+-187 ,037 
Cash & secur. in ins. & oth. res. fds. 31,280,845 29,666,086 +1,614,759 
Cash and securities in provacens fds. 6,616,86: 6, ,466 +387 ,397 
Other deferred debit items__...--- 3,907,037 2,850,067 +1,556,96 
Gi FEAR AR a I a aE 886,179,022 879,061,623 +7,117,399 
Liabilities— 
eo ccatadie teas 453,877,950 453,877,850 +100 
Premium realized on capital stock... 7,050,200 7,050,175 +25 
Wen ae... uu dboebbdauduace 206,803,440 217,476,870 —10,673,430 
Guaranteed stock trust certificates. 14,708,250 14,822,250 —- ,000 
Equipment trust obligations - - - - - — - 21,888,828 26,757,828 »869 ,000 
Mortgages and ground rents payable 3,456,622 3,791,061 —334,439 


Secs. rec. with lease of U.N.J.RR.&C 4 059,658  2,559,6 


Loans and bills payable----------- ,009 ,000 9,000 +5,000,000 
Traffic and car service balances.... 2,001,414 3,933,946 —1,932,532 
Vouchers and wages-------..----- 18,480,998 15,358,660 +3,122,338 
Miscellaneous accounts payable.._. 6,400,525 6,325.5 ; 

Matured int., divs., & rents unpaid - 80,846 242,31 + 238,531 
Matured funded debt unpaid- ----- 1,760,760 44,670 +1,716,090 
Other working liabilities_......._- ee eee +210.658 
Unmatured int., divs., &c., payable 1,818,414 1,911,871 —93 457 
Taxes accrued ---.---------------- 183,563 4,714,460 +469,103 
Operating reserves_-...-..---.---- 53 ,852 348 842 —94 990 
Liability on acct. of provident funds 6,616,863 6,229,466 +387 ,397 
Other deferred credit items. _- ~~ ~~ - 2,449,639 2,217,319 + 232,320 


Additions to property since June 30 


1907 through 52,439,756 43,406,689 +9,033,067 





Invested in sink. and redemp. funds : 465 3,861,933 + 250,532 
Invested in other reserve funds- -- _- 31,632,966 29,985,842 +1,647,124 
Car trust principal chged. outinadv 2, 946 2,737,590 —637 ,644 
Reserve for additions and betterm’ ne of" ‘347 ,433 4,000,000 +2,347,433 
Ee NE os caitnai eter wite «<teiemeniede 8.534. '976 27,397,809 +1,137,167 

RG a Petit gE ta aah op Ea NT 886,179,022 879,061,623 +7,117,399 


a After deducting reserve for depreciation, $14,086,588. 6 After 
deducting sundry net credits amounting to $523 ,936.—V. 96, p. 554, 361. 
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American Bank Note Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.) 


The remarks of President Warren L. Green are given at 
length in our advertising pages. Below we give the com- 
ox ment income account forfour yearsand also comparative 

alance sheets for two years. 


_ The report of President Warren L. Green includes the data 
pve briefly in the “Chronicle” last week (p. 655), and 
urther says in substance: 


Nature and Growth of Business.—We are now entering the 118th year of 
a continuous business existence, which began during the first Administra- 
tion of George Washington as President of the United States. From a 
small beginning, local in character, the business gradually widened in scope, 
until to-day we oeonny an international position probably unique in the 
history of American industries. 

Persistent efforts have been made of late to give the public the false 
impression that our business depends principally, if not wholly, upon 
securities listed on the New York market. (Compare V. 96, D- 655.) 

In our vaults are stored the dies, rolls and plates from which have been 
pemeres the greater part of the world’s currency and securities, a trusteeship 

volving, to the highest degree, the questions of responsibility and perma- 


nency. 

The business of the company may be divided into three classes: (1) The 
largest and most important is the engraving and printing of paper currency, 
securities and postage and revenue stamps, for which absolute security 
is the primary and basic requisite. (2) A commercial business, both steel 
and Cogs de wet producing checks, drafts and all forms of stationery. 
(3) The production of catalogues, folders, tickets and all forms of adver- 
tising matter, including the manufacture of maps of all kinds. 

The company has supplied securities for over 30 of the world’s govern- 
ments, covering 51% of the world’s area and 81% of the world’s population. 
Of the world’s population, 554,000,000 use the dollar as a unit, and of these 
438,000,000, or 78%, use currency bearing our imprint. During the past 
two years we have furnished postal savings certificates to the U. S. Post 
Office Department to the face value of $199,000,000 

a most exhaustive investigation, the company was selected by the 
Manchu Government to prepare the first notes issued by the Chinese 
Imperial Government in a pe od of over 400 years, and the sudden change 
from an empire to a republic in no way disturbed the confidence that this 

t Eastern nation reposed in us. 

Results in 1912.—The general trade conditions during 1912 can hardly 
be said to have been favorable, due largely to the general unrest throughout 
the world and the unsettled political conditions in many lands. A con- 
stant refining of our organization, close study of manufacturing and sales 
conditions have enabled us, however, largely to offset these adverse 
influences. 

Additions .—The Canadian 


lant is being further enlarged so as to cope 
with the remarkable 


owth of that country. This plant is managed as an 
independent national plant, and is entirely Canadian in character and 
feeling. Within a short time also it will be necessary to increase the ca- 
pacity of our Western branch. [It was announced on March 6 that the 
company’s facilities in Boston would be greatly enlarged, with a view to 
ng that city its important branch.} 
The most important part of our business is unquestionably our security 
department, and this is not only steadily increasing in capacity, but the 
natural development of this branch will doubtless compel a material in- 
crease in our equipment during 1913, notwithstanding the large factor 
provided in the initial installation. (See further data in adv. columns.) 


COMBINED INCOME ACCOUNT YEAR ENDING DEC. 31. 


1912. 1911. 1910. 1909. 
Profits over expenses, re- 























poses and depreciation 2$867,005 $693 ,502 $716,520 $664,581 
Misc., less interest paid- 739 16,595 35,084 ,553 
t Ne gocesehenkmnes $867 ,744 $710,097 $751,604 $706,134 
uct— 
Appropriations, &c_._.. y$40,000 $160,000 $145,000 $139,000 
a ee 19,000 
Pref. dividends (6%)--- 269 ,739 269,738 269,735 247 ,288 
Oommon dividends---_.(5%)224,.785 (4)179,826 (4)179,822 (4)164,825 
Divs. on shares of con- 
stituentcos.outstand’g  -_---_- & 1,055 1,048 
Total deductions_._... $534,524 $609 572 $595,612 $571,161 
Balance, surplus-____-- $333 ,220 $100,525 $155,992 $134,973 


z The amount of depreciation on wn machinery, tools and equip- 
ment deducted in 1912 was $135,800. y Includes appropriations for pension 
fund, $30,000; for insurance fund, $10,000. 


COMBINED BALANCE SHEET DEC. 31. 











1912. 1911. 1912. 1911. 
Assets— $ $ Liabilities— $ $ 
Real estate, bldgs., Preferred stock... 4,495,794 4,495,888 
machinery, &c. 8,858,594 8,747,012} Common stock... 4,495,805 4,495,898 
Mat’ls & suppl’s & Shares of constit. 
work in progress 1,263,004 1,104,538; cos. not held by 
Accts. receivable. 1,016,438 878,901 a a: ee 
Notes receivable - 8,140 10,528 (book value)...  —___._. 14,367 
Marketable invest 41,518 2,543| Accts. payable... 238,866 325,499 
Contract deposits 55,000 65,654 | Bills payable_-__-__ 760,000 760,000 
Special deposits -_ - 98,230 89,288 | Pref. div. payable fF aa 
ra ar 383 ,427 546,142) Reserves __.____- 220,057 235,500 
Deferred charges. 14,192 9,913| Surplus __.______ 1,460,586 1,127,367 
ee a a 11,738,543 11,454,519; Total ____.___. 11,738,543 11,454,519 
—V. 96, p. 655, 555. 


(F. W.) Woolworth Co.(Five & Ten-Cent Stores), N. Y. 


(Report for Fiscal Year ending Dec. 31 1912.) 
GROSS SALES AND PROFITS FOR SEVEN CALENDAR YEARS, 





Year— Sales. Profits. Year— Sales. Profits. 
fh $60,557,767 $5,414,798)| 1908 ____-_- $36,206,674 $3,617,077 
 aheaee 616,124 4,995,255|1907 ...--- 32, ,145 t 119 
BREE 50,841,547 5,065,031/1906 -____- 27,760,664 2,723,354 
SE wiewee 44,438,193 4,702,802 

INCOME ACCOUNT FOR YEAR ENDING DEC. 31 1912. 
1912. 1912. 
a $60,557,768} Common divs. (2%)-_-_--- $1,000,000 
Net income. ..........- 5,414,799 

Deduct— Total deductions- -_ ~~ _- $2,050,000 

Pref. dividends (7%)--.. $1,050,000| Balance, surplus_______- $3 364,799 





BALANCE SHEET DEC, 31 1912. 


Assets ($69,437 ,483)— 
Property (book values): Real estate and bldgs., $1,274,588; 
qian 7 d fixtures, $3,969,655; lease right, $17,149; total_ 
tle Ni ft cai i le saat Uh ie is tn dials te tap si Ainidin anita dca ein on ine on dai ns ec emit ie a 
Securities owned, $605,929; mortgage receivable, $28,000; cash 
on deposit to pay dividend, $262,500; total 
Dt Cithiiminn eam nbae dn andes wedmememehemamoceme 
Current assets: Cash on hand and on deposit, $2,573,093: notes 
and accounts receivable, $76,091; advance payments on goods 
in transit, $85,389; dividend accrued on securities owned, 
$4,025; proportion of og ty of F. W. Woolworth & Co., Ltd., 
applicable to dividends, $84,893; int. accrued, $718: total___ 
Alterations and impts. upon leased premises, (to be written off 
the terms of the various leases) and organization ex- 
penses (to be written off during the next 5 years), $1,614,748; 
office and store supplies, insurance, &c., $211,864; total____ $1,826,612 
Liabilities ($69 ,437 ,483)— 
tock, preferred, $15,000,000; common, $50,000,000__...____-_ $65,000,000 
$61,030; interest 


$5,261,392 
50 000 


896 ,429 
8,628,841 


2,824,209 


Mortgages payable, $313,000; accounts payable, 
Sy -% EE ett oF or NDR: total - = ons, aia = 378,327 
. div. payable Jan. ‘ pocerve for deprecia- 
tion of office furniture and Be a Saal s857. ihe daltattns aS 694.357 
Su Perr TTT TTTTTT TTT ~~@eee--- ----------- 3,364,799 
— . 96, Dp. 495, 140. 


| 





— 
American Woolen Co., Boston. 


(Report for Fiscal Year ending Dec. 31 1912.) 


President Wm. M. Wood says in substance: 


The year 1912 showed a marked improvement over 1911 in the volume 
of the company’s business. Persistent tariff agitation had so reduced the 
output of domestic mills that any surplus of woolen goods had disappeared, 
and the distinctive feature of 1912, especially the later months of the year, 
was an er demand for fabrics for immediate consumption. The renewed 
effort to force an extreme reduction of the protective tariff was again met 
in August by the veto of the President, and an unprecedented expansion 
of business was the immediate result in the period between August and 
December. The increase in indebtedness is due to the requirements of this 
extraordinary expansion. Because of this increased volume of business 
earnings were about $500,000 greater than in 1911. Engagements of wool 
— hon made to meet our anticipated requirements during the coming 

The year closed with the affairs of the company in excellent condition. 
All the plants, mill fixtures and investments, valued at $44,657,362, are 
owned, free from bonds or mortgages. The regular dividend of 7% on the 
pref. stock has been amply earned and the surplus is augmenting. It is 
our belief that the company is now as well pesoenes to meet any ible 
contingency as the most careful forecasting of the future could anticinate. 


EARNINGS, EXPENSES, &C. 
1912. 1911. 


1910. 1909. 
Net sales & other income Not Not Not *$48 ,000,000 
Cost and expenses-_-__- reported. reported. reported. *42,201,941 




















Net profits___._.___. $3,722,988 $3,225,916 $3,995,310 $5,798,059 
Previous surplus_-__-_ _.- 11,597,371 11,171,455 10,514,808 8,945,703 

Total surplus ______- $15,320,359 $14,397,371 $14,510,118 $14,743,762 
Preferred dividend (7%) $2,800,000 $2,800,000 $2,800,000 $2,610,417 
Depreciation........_. ee eee 538 ,664 1,618,537 

Final surplus_____.__ $12,015,624 $11,597,371 $11,171,454 $10,514,808 

*A bout 

BALANCE SHEET. 
1912, 1911. 1912. 1911. 

Assets— $ $ Liabtlities— s $ 
Plants and invest- Common stock...20,000,000 20,000,000 

RR 44,657,362 44,343,121) Preferred stock.__40,000,000 40,000,000 
Capital stock Ayer Bank loans _._.-.- 7,665,200 3,962,400 

idle aitttiten aw 599,300 599 ,300/| Current accounts. 2,288,113 745,697 
Inventories __..__ 18,762,806 15,469,315/ Accr.div.on pf.stk. 583 333 §83 ,333 


1,056,133 1,211,310 
17,476,669 15,265,755 


REE scnoveean 82,552,270 76,888,801; Total .......-- 
—V. 96, p. 489. 


International Paper Co., New York. 
(Report for Fiscal Year ending Dec. 31 1912.). 


Pres. Philip T. Dodge, Feb. 26, wrote in substance: 


The volume of business done was satisfactory. Net profits, after 
deducting expenses, depreciation and other charges, were $1,197,678. 
The physical condition of the plants was maintained by an expenditure of 
over $1,400, . In addition, the book value of the mill plants account 
was depreciated 3 %%, such depreciation amounting to $1,131,615. By the 
sinking funds the bonded debt was reduced $503,000. 

The paper industry is passing through a period of severe trial, owing to 
tariff changes, the establishment of competing mills in Canada, the increas- 
ing cost of wood, and the re l of Canada to permit the exportation of its 
cheap wood for the use of the United States manufacturers. These and 
other conditions which injuriously affect prices and profits necessitate 
many changes in properties and methods to safeguard our interests through 
future years. These matters are receiving careful consideration and, al- 
though dividends are affected for the time being, it is believed future results 
will justify the conservative course of the management. 


EARNINGS, EXPENSES AND CHARGES. 


Note.—Taxes and insurance are deducted in 1912 before arriving at net 
income ($3,238,359, as above), and in earlier periods are deducted from 
the item of ‘‘net income,’’ making comparisons erroneous to that extent.— 


Year end. 6 Mos. end. —Years ending June30— 
Dec. 31 °12. Dec. 31 11 1911 1910 


Wood Wors’dMillis 


net 


























Gross income ________- Not $11,237,562 $23,095,746 $19,459,030 
Cost raw mater.,mfg.,&c stated. $9,599,967 $20,208,344 $17,278,255 
Net income_______-_- a$3,238,359 $1,637,595 $2,887,402 $2,180,775 
Bond interest___._.._- yay $605,554 $1,216,385 $1,163,710 
Taxes and insurance... See note. 
Deprec. of mill plants... 1,131,615 ------ Fane 
a $1,197,678 $1,032,041 $1,186,256 $1,017,065 
Divs. on pref. stock. _.(2%)448,134 (1)224,067 (2)448,134 (2)448,134 
Surplus for the year_. $749,544 $807 ,.974 $738,122 $568,931 
Previous surplus--_-_-__ 9,646,078 8,838,104 8,099,982 7,531,051 
Surplus June 30_-_--- $10,395,622 $9,646,078 $8,838,104 $8,099,982 





a Net income ($3,238,359) includes in 1912: Net revenue from operations, 
$2,562,958, and other revenue, $675,401. 


BALANCE SHEET. 


Dec. 31°12. Dec. 31°11. June 30°11. 
i al $44 529 008 $45.126.205 $45,130,410 


Assets— 
Mill plants and water powers 





inc EI a le al 3,456, 456.6 ,501 ,856 
Securities of sundry corporations__.. 10,141,816 9,983,078 10,021,857 
ay pp erp stn angela Ala ei 3,801 4,18 oll 
iture and fixtures............- 8.6 11,90 12,255 
(RG ASEPS SST AR eae ee age ee en en 922,969 708 ,312 803,792 
Accounts and notes receivable_-_-___- 4,578,233 4,330,077 4,899,189 
Inventories of merchandise on hand. 7,092,553 6,274,388 5,028,986 
ES EET On mee Rey 325,816 60.8 65,810 
Due from subsidiary companies- _-_-- 2,002,849 1,990,853 1,897 ,605 
, REE eee ese Le eaey ee meer $72,862,900 $71,946,698 $71,365,071 
Liabilities— 
EEE OE ee $17,442,800 $17,442,800 $17,442,800 
I a 22,406,700 22,406,700 22,406,700 
a 15,970,000 7 


16,473,000 16.48 es 


ey Se... ne neeneoaeees 72,871 616,721 73,789 
ee aon heen eee 8,000 4,985,00 ,300 ,000 
Accr. int., taxes&water rents ,not due 244,873 264,365 299 ,644 
DUD PENWEEEDs con ccscncsavcee 112,0 112,033 112,033 
Dis. Jisbbiredeciavddboocsee 10,395,622 9,646,078 8,838,105 





$72,862,900 $71,946,698 $71,365,071 


American Steel Foundries, Chicago. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. R. P. Lamont, Chicago, Feb. 6, wrote in substance: 


Results.—The gross sales for the year were $14,319,571 and the gross 
earnings from operations of ponte and other income, after deductin 
erating expenses and $1,160,536 for repairs and maintenance, were $1,588,- 
766 (contrasting with $757,103 for the 17 months ending Dec. 31 i911]. 
The pronounced businesss depression of 1911 continued well into 1912, but 
about mid-summer noticeable improvement in the volume of orders be- 
came apparent. The improvement, however, was not reflected in the com- 

any’s earnings until two or three months later; hence the year’s showing 
fs largely the result of the operations for six months ending Dec. 31 


Gratifying as the year’s showing may be, it should be remembered in 
considering any disposition of the surplus that the company is under obli- 
gation to retire and cancel during the current calendar year at least $343 ,680 
of its 4% debentures. 
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Sinking Fund.—From the bond sinking fund $441,400 Ist M. bonds were 
bought and retired during the year and the balance of the fund, together 
with accretions to Dec. 31, 1 purchase at least $39,000 more, makin 
the total retired or provided for Dec. 31 $1,525,000 out of the tota 
issue of $3,900,000. 

Of chs bonds purchased for the sinking fund during the year, $400.000 
were an issue of Nov. 1 1912, the procceds of which, together with an addi- 
tional amount contributed by the company from its general funds, were 
used to pay an underlying bond issue of $444,000. 

Additions.—The sum of $188,249 was charged to capital account for 
new construction, additions, machinery, equipment, &c., and $135,624 was 
spent for replacements, minor additions and improvements and charged 
to the depreciation reserve. 

At East St. Louis equipment for the production of car couplers has been 

talled as a matter of freight saving and consequent profit. At the 
Hammond plant a new building for the production of brake beams had been 
added to e care of the increased demand for that product. 

Depreciation Reserve.—The balance to this account shows a large de- 
crease [from $1,294,979 to $534,592], because the accumulated unused de- 
preciation to June 30 1908 has now been eliminated and the property account 
reduced by a corresponding amount. 

Financial.—Aside from bonds and debentures, the company on Dec. 31 
had no debts —— current bills and all bills approved had been paid. 

The bonds of the American Steel Casting Co., $444,000, a prior lien 
on certain of the property, were paid and canceled as of that date from 
the proceeds of $400, additional bonds of this company duly authorized 
Oct. 3 1912 and sold to the —s fund at par. he balance, $44,000 
of the underlying bonds, was paid from jordinary funds. 

Orders.—The volume of orders in hand is, with one exception, the largest 
in our rw id _ quarterly dividend of % of 1% has been declared pay- 
able Mch. 31, being the first dividend since May 15 1911, when 14 % was 
paid. quarterly payments having been made at that rate from May 1910 


May 1911 incl.] 
INCOME ACCOUNT. 


Year end. 17 Mos. end. ——Years end. July 31— 
Dec. 31°12. Dec. 31 ‘11. 1910. 1909. 
Gross sales_........--- $14,319,572 $14,300,562 $17,173,741 $7,138,009 
Earn.from oper.of plants 
and of sub. cos. (after 





deducting ~~ , sell- 
ing, admin. head 
district office expense) 1,543,839 697,610 1,839,984 569,440 
er income.......-.. 44,927 59,493 56,088 63,126 
Total income_-__.__-_- $1,588,766 $757,103 $1,896,072 $632 566 
Deductions— 
Interest on bonds... _-- $232,531 $329 .092 $232,300 $232,300 
Interest on debentures._ - 137 ,472 194,752 137,472 137,472 
Sink. fund 10-30-yr. bds. 115,254 157, ; ,003 
Int. on borrowed money 3,246 2,587 33,332 1,464 


Deprec. of bildgs., plant 


and equipment _-__ .-- 636 355,693 113,481 
Dividends , 


322,507 332, 55, 
bao abaceccce (34)85.920(3 % )644,400(2 4 )429,600 Sebece 


Total deductions..._. $896,930 $1,660,534 $1,295,451 $612,720 
RETIRE IE LIS sur$691,836 def$903,431 sur$600,620 sur$19,846 


BALANCE SHEET (INCLUDING SUBSIDIARY COMPANIES). 











Dec. 31°12. Dec. 31°11. Dec. 31°12. Dec. 31°11. 
Assets— $ 3 Liabilittes— $ $ 
Real estate, plant, Capital stock----.- 17,184,000 17,184,000 
equipment, &c 419,843,759 20,559,950 Mortgage bonds... 2,414,000 2,901,400 
Addition to prop. 4% debentures... 3,436,800 3,436,800 
during period... 188,250 234,832) Noter payable.... -...... 200,000 
Other real estate.. 298,630 298 630; Accts. payable... 863,157 457,331 
Securities. ......-. 388 882 251,540/ Pay-rolls_._...-.- 203,110 122,377 
Sinking fund___- 39,804 298,759 | Acc. int. on bonds 
Inventories... ___. 2,108,472 2,275,335 and debentures. 115,780 113,497 
Accts. & bills rec. PGETUES ccccece 61,453,688 2,029,902 
(less reserves)... 3,100,743 1,963,483) Profit and loss be- 
REE SS PR 229 438 306 ,670 fore div. payable 
Insur. premiums, a sur553 ,238 def224,519 
&c., unpaid_-_.- 25,795 31,589 
errr 26,223,773 26,220,788 TEE Stisidenase 26,223,773 26,220,788 








a After deducting $951,022 depreciation reserve as at June 30 1908. 

b Reserves include in 1911-12 bond sinking fund, $919,097, and depre- 
ciation and renewal (after deducting $951,022 as at June 30 1908 transferred 
to real estate, plant, &c., account), $534,592.—-V. 96, p. 489, 421. 


_  — 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


American Cities Co.—New Directors Elected.— 

Irving P. Bonbright, W. W. Freeman and James Mitchell have been 
elected directors to succeed William P. Bonbright, William von Phul and 
Lynn H. Dinkins.—V. 96, p. 486. 


Atlantic Coast Line RR.—Bonds Sold.—A syndicate 
headed by Potter, Choate & Prentice has purchased $3,- 
500,000 unified 4% bonds and will offer them shortly to the 
public at about a 4.70% basis.—V. 96, p. 284. 


Atlantic Northern & Southern Ry.—Re-Sale Ordered.— 

Judge Arthur at Atlantic, la., on March 1 set aside the sale of the road 
to Leslie M. Shaw on Feb. 25 for $370,000, and ordered its re-sale on 
March 21. Bids are to be submitted to the Court on April 8 and the deal 
completed on May 1.—V. 96, p. 651, 200. 


Baltimore & Ohio RR.—WNotice.—A statement issued on 
Saturday last, referring to the action of the Maryland P. S. 
Commission on the preceding day conditionally approving 
the issue of $63 ,250 ,000 414 % 20-year convertible bonds, says: 


The company is proceeding with the issue and is accepting subscriptions 
and delivering the subscription receipts. In view of the pending appeal 
taken by the Commission from the order of Judge Gorter, construing the 
Act creating the Commission as to its powers with regard to the company, 
and which, in the opinion of the Commission, unduly limited its powers, 
the order is to have no final effect until the determination of the appeal, 
when the order eoorerving the issue of the bonds becomes effective irrespec- 
tive of the way the appeal may be determined. 

An early determination of this appeal is anticipated and the company 
expects to deliver the bonds at the date of payment of last installment on 
May 15 1913, as originally contemplated, but for the additional protection 
of the holders of subscription receipts the board of directors of the company 
at a meeting held to-day authorized an endorsement on the receipts: 


Endorsement on Subscription Receipts. 


For value received, the Baltimore & Ohio RR. Co. agrees with the 
holder of the within receipt that, if the bond called for thereby shall not 
be ready for delivery before Dec. 1 1913, it will pay to the holder of said 
receipt when fully paid, upon surrender thereof, on or at any time after 
said date, at the office of the Treasurer of the RR. Co. in the City of New 
York or at any European agency for that purpose designated by him, an 
amount equivalent to the face value of said bond, and the accrued interest 
thereon from March 1 1913 to Dec. 11913. In case said bond is not ready 
for delivery by Sept. 1 1913 an amount equivalent to six months’ interest 
thereon will be paid to the holder of said receipt on presentation thereof 
at said office or ancy for the notation of said payment thereon, in which 
event the bond will be delivered without the first coupon and the amount 
payable on or after Dec. 1 1913 in 











case the bond is not delivered, will be 
reduced accordingly. (Signed, the Baltimore & Ohio Railroad Co., by 
J. V. McNeal, Treasurer.|—V. 96, p. 651, 200, 134. 


Boston & Maine RR.—Debentures Sold.—A syndicate 
composed of White, Weld & Co., Harris, Forbes & Co. and 
Kissel, Kinnicutt & Co. of New York, have purchased a new 
issue of $7,500,000 20-year debenture 4%s. Associated with 








these firms are a number of Boston houses, including Kidder, 


Peabody & Co., R. L. Day & Co. and Estabrook & Co. 

The bonds are a legal investment for savings banks in Massachusetts, 
Maine, New Hampshire and Connecticut. It is expected that a public 
offering will be made shortly.—V. 96, p. 651, 486. 


Brooklyn Rapid Transit Co.—Oper. Contract Approved. 
See Rapid Transit in New York below.—V. 96, p. 359, 200. 


Brunswick Terminal & Ry. Securities Co.—Earnings. 


Calendar —Gross Earn'g9s—Hold.Co. Exp.& Tazes Repairs Bal., 
Year— St. Ry. M.L. . Income. Salaries. Paid. & Ins. rts 

EE pdhhohpe a $36,647 $83,681 $22,192 $4,914 $7,342 $474 $8.6 

IDEAL. shonehea 28,311 79,888 22,056 6,049 6,943 409 9,461 


—V. 94, p. 676, 346, 278. 


Canadian Pacific Ry.—Leased Line Listing.— 
See Quebec Central Ry. below.—V. 96, p. 486 


Central Arkansas Railway & Light Co.— New Merger— 
Pref. Stock Guaranteed by Federal Light & Traction Co.—This 
company was recently incorporated in Virginia and now owns 
the entire street railway, gas, water and electric light and 
power business in the city of Hot Springs, Ark., and vicinity, 
serving, it is said, a total (average) population of about 
31,000. The pref. stock, guaranteed as to dividends by the 
Federal Light & Traction Co., is being placed at par and int. 
The following particulars are furnished: 

Capitalization— Authorized. Outstand'’g. 
Common stock, owned by Fed. Light & Trac. Co $7,000,000 $2,500, 
Pref. stock, 7% cum., guar. by Fed. Lt. & Tr. Co__ 3,500,000 1,200,000 
First lien 15-yr. 5% gold bonds due 1928-..._.__-_- 000,000 2,000, 

Additional bonds and pref. stock can only be issued as follows: (a) Bonds 
for 80% of the cost of additions, extensions and improvements, when ne 
earnings are double the interest charges, including the bonds then! proposed 
to be issued. (0b) Pref. stock can only be issued when the annual net earn- 
ings (after bond interest) are 1% times the pref. dividend charge, incl. the 

ref. stock proposed. (c) Except for the first lien 5s, due 1928, there shall 
created no mortgage or collateral issue and no obligations having over 
18 months to run. 

The pref. stock has no vous power unless two of its quarterly dividends 
are in default, in which case it will have the entire voting control. 

a eae * Properties Now Owned by Central Ark. Ry. & Light os 


1903. ‘ 1907. . , 
$224 ,247 $333 ,787 $370,866 $385,316 $452,660 over $500,000 
Federal Lt. & Tr. and Cent. Ark. Ry. & Lt. Co.—Calendar Year 1912. 
Surplus earnings Federal Lt. & Tr. Co. (see that co. below) 
Surplus after int. charges, Cent. Ark. Ry. & Lt. Co 








Total applicable to pref. stock of Cent. Ark. Ry. & Lt. Co_____- $482,517 
Div. charge (7%) on do do do ae. eae } 
Div. on $2,500,000 Fed. Lt. & Tr. Co. 6% pref. stock.........--- 150,000 

Balance, surplus for 1912, on above basis__................-- $248,517 


Franchises .—(a) Street railways, unlimited as to time and exclusive as 
to streets occuiped until 1954. (b) Water, exclusive, expires Nov. 1931. 
(c) Electric light and power, very favorable, running until 1933. (d) Arti- 
ficial gas, unlimited as to time. (e) Natural gas, runs until 1931, price 
50c. per 1,000 cu. ft. Also has contract with Arkansas Natural Gas Co. 
for natural gas, which has greatly increased the gas a the Central 
Ark. Ry. & Lt. Co. receiving 30% of the gross earnings as its share of the 
wee on the supply of natural gas fail, the company will revert to 

cial gas. 

Hot Springs.—Popular winter and health resort with famous hot a vam 
and centre of a prosperous agricultural community. Including suburbs; 
the permanent population, is about 23,000, transients bringing the total to 


45,000. 

Federal Light & Traction Co.—The controlled properties serve a popula- 
tion of over 200,000 and are under the management of an executive com- 
mittee, consisting of James C. Colgate & Co., Chairman, Harrison Williams, 
a director in several public utilities companies, Anson W. Burchard, Asst. 
to the Prest. of the General Electric Co., Samuel McRoberts, V.-Prest. 
of Nat. City Bank, N. Y. City; Edwin N. Sanderson of Sanderson & Porter 
and Craig Colgate of James B. Colgate & Co. (Compare V. 96, p. 283.) 


Chicago Elevated Rys.—Larnings for Eighicen Months. 
Earnings of Controlled Cos. for 18 Months ending Dec. 31 1912. 
(1) Northwestern El. RR. , (2) South Side El. RR. (3) Met. West. Side. 


ross. et. arges. Divs. Res’ve. Surplus. 
+) Ee $4,789,769 $2,787,122 $2,664,764 $98,888 $15,000 470 
ct wmnciniie 3,405,173 = 2, 825 1,268,454 690.579 25,000 80,792 
eS 4,491,993 2,391,085 1,667,194 675.479 25,000 23,412 


Nearly the entire stock is held by the Chicago El. Rys.—V.96,p.651, 359. 


Chicago Milwaukee & St. Paul Ry.—Subscriptions.— 
There had been received up to March 3 subscriptions from 
domestic stockholders to $12,956,000 of the $13,957,400 con- 
vertible 444% bonds recently offered. Foreign subscribers 
have until March 10 to make payment, so that it is expected 


nearly the total amount will be subscribed for.—V. 96, p. 
284, 135. 


Colorado Mines, Railways & Utilities Corporation.— 
Amalgamation.—This company was incorporated in Dela- 
ware on Feb. 18 in accordance with the plan of Joseph Walk- 
ers & Sons of New York for bringing under one control the 
El Paso Consolidated Gold Mining Co., the Golden Cycle 
Mining Co., and other properties. Negotiations are in prog- 
ress looking to the control of the Cripple Creek Central Ry. 
and its 127 miles of steam road (see “‘Ry. and Ind. Sece.’’); 
also the lease of the Colorado Springs & Cripple Creek 
District Ry., which controls 20 miles of electric railway. 


Condensed Circular of El Paso Consol. Gold M. Co., Denver, Feb. 7. 

here has been formed in Delaware a securities company named the 
Colorado Mines, Railways & Utilities Corporation, with an authorized 
capitalization of $25,000,000, consisting of 5,000,000 shares of one class 
of stock with the par value of $5 per share, of which approximately $10,- 
000,000 will be issued in the near future, leaving $15,000,000 in the treas- 
ury to be issued at later periods when and as other properties are acquired. 
Said company is to acquire the controlling stock interest of some of the high- 
class Cripple Creek mining and milling properties, including the El Paso 
Consolidated Gold Mining Co., as well as the Golden Cycle Mining Co., 
on which last-mentioned stock there has been obtained an option. The 
Golden Cycle Mining Co. owns and operates its mining property in the 
Cripple Creek district (monthly processes about 6,000 tons), and its gold 
reduction plant at Colorado Springs (capacity 1,150 tons per day), treat- 
ing 80% of the Cripple Creek ore. This mining company also owns the 
control of the Pike’s Peak Fuel Co. This coal mine, adjoining Colorado 
Springs for the benefit of the mill and the mines in the Cripple Creek dis- 
trict, has blocked out 10,000,000 tons of high-grade lignite coal. 

On the present rate of net earnings of the two companies during 1912 it 
is conservatives sammaten that those for 1913 of the combined com es 
will be fully $2, ,000, or 20% on the contemplated issue of $10,000, ‘ 

Through the aqguemision of other dividend-paying and thoroughly devel- 
oped properties, the economies in administration throu h the mining and 
milling facilities and more efficient methods, considerably larger net earn- 
ing can confidently be expected within a reasonable length of time. 

he money required in order to purchase control of the Golden Cycle 
Mining Co. will be provided by an underwriting syndicate. Each El Paso 
stockholder may either retain his El Paso shares independently, or may 
exchange them at his discretion for shares of the Utilities Corporation, 
receiving six shares of the new issue for five shares of the present El Paso 
issue. he E] Paso Company will remain an operating unit as it now exists. 
[Allen L. Burris will be President and General Manager. of the 


Models 
mines are on exhibition at the company’s office at 20 Broad 8t., N. Y. Oity. 
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—$——— 
Dominion Power & Transmission Co., Ltd., Hamilton, | reorganization by the bondholders’ committee, the share- 
Ont.— Dividend.— holders of the railwa 


: ‘was paid to shareholders of record of the same 
date. ompare V. 
Duluth-Superior Traction Co.—£arnings.— 

I Gross Net Int.&  Pref.Divs. Com.Divs. 


The remaining 64% of deferred preference dividend on the preference 
< ¥eb. 15 1913 
» D ° 


Balance, 


ear. Earnings. Earnings. Tazes. $5 Jey (3 20). Sur .or Def. 
1912 -..$1,083,259 $453,072 $219,295 0, $175,000 def.$1,224 
1911 ... 1,135,300 27 ,16 208,161 60,000 175,000 sur.84,003 


he deficit in 1912 is due to the carmen’s strike in September and October. 
Compare V. 95, p. 1472, 1331. 


Eastern Power & Light Corp. (of Va.).—Stock Offered 
in New Holding Comapny.—W. P. Bonbright & Co. are offer- 
ing at $950 and accrued div. ten shares of the pref. and four 
shares of the common stock of this new holding company, 
which is just being organized to control traction and lighting 


properties that will be operated by W.S. Barstow & Co.,N.Y. 
control lighting and traction Lpro ies, chiefly properties located in 
the eastern part of Pennsylvania ( ng and thereabouts), in Wheeling 
and Morgantown, W. Va., Vincennes, Ind., and some minor points in New 
Hampshire and Vermont. Auth. capital stock, in $100 shares: $10,000,000 
common and ohh eo ba ft now to be issued, common, $5,000,000, 
ref., $2,350, . The pref. is 6% cumulative from Mch. 1913 and Mch. 1 
916 becomes 7% cum. Bonded debt, $2,350,000 collateral trust 5s dated 
Mch. 1 1913 and due Mch. 1 1917; trustee, Equitable Trust Co., N. Y. 
cers and directors: Pres., . 8. Barstow of Barstow & Co.; 
V.-Pres., J. B. Taylor of W. 8. Barstow & Co.; V.-Pres., G. H. Walbridge, 
. & Treas., A. P. Taliaferro, both of W. P. Bonbright & Co.; F. V. 
Henshaw, Henry E. Cooper and A. Ludlow Kramer, both V.-Pres'ts of 
Equitable Trust Co. 


Federal Light & Traction Co., N. ¥.—Guar. Pref.Stock.— 
See Central Arkansas Railway & Light Co. above. 
Earns.—Year end. Nov. 30 1912, with present int. charge: 


Gross. Net. Int. Charges. Bal.,Sur. 
Year 1011-12.......... $1,700,338 $708,317 $391,000 $317,317 
Peck wwe 


Cal. roar a ws de idlnk hth 
Georgia Railway & Electric Co., Atlanta.—Bonds.— 
Subject to the approval of the Georgia RR. Commission, the 
company has sold to Charles C. Harrison Jr. & Co. of Phila- 
delphia $800,000 ref. and improvement M. 5s due 1949, 
making $2,773,000 outstanding. Compare V. 95, p. 1207. 


Grand Trunk Ry.—Larnings.—For half-year ending 
Dec. 31 (approximate in both years): 




















my a yt to 1912. 1911. sy to 1912. 1911. 
ec. 31— £ £ ec. 31— £ £ 
Gross receipts__4,612,700 4,135,800/ Bal. for half-year 575,350 466.909 
Oper. expenses_3 334,800 3,110,900; Brought in__-_-_- 8,500 11,600 

Net receipts__1,277,900 1,024,900; Divisible bal. 583,850 478,500 
Chgs.,less credits 595,000 519,100 

Guar. dividend. 243,550 215,600 

Balance ...-. 682,900 505,800| Ist pf.div.(2%) 85,400 85,400 
G.H.& M. deficit 36,800 6,600 | 2d pf. div. (2%) 63,200 63,200 
Oan. Atl. deficit. 70,750 32,300 | 3d. pf. div_(24%4)179, (144)107,500 

Bal. for half-yr. 575,350 66,900' Bal. forward. 12,700 6,800 


4 

The gross receipts for the calendar year 1912 were £8,447 ,028 (approxi- 
reve oie’ OF against £7,696,.957 (actual) in 1911; net applicable to dividends, 
inclu 5 guar. stock, 5,450, against £829,886 in 1911; surplus after 
divs. paid, £5,900, against deficit of £2,274 in 1911.—V. 95, p. 652, 419. 

Holyoke (mines. ) Street Railway.— Refunding, &c.— 

The proceeds of the $700,000 new stock which the company is asking 
authority to sell at 115 would be applied as follows: $212,000 to liqui- 
date floating debt, $150,000 for car barn, $193,000 for additional! equip- 
ment and $250,000 to redeem bonds maturing April 1 1915.—V. 96, p. 652. 


Hot Springs (Ark.) Street Ry.—New Ownership.— 

See Central Arkansas Railway & Light Co. above. 

Hudson & Manhattan RR.—New President.—Wilbur 
C. Fisk, of Harvey Fisk & Sons, formerly Vice-President 
in charge of operation, has been elected President to succeed 
William G. McAdoo, who resigned to enter the Cabinet of 
President Wilson as Secretary of the Treasury. 


Taz Ruling Regarding Readjustment Plan.— 

Attorney-General Carmody of this State on March 4 advised State Comp- 

ler Sohmer that ‘‘transfers’’ or exchanges of stock of the present voting 
trust certificates for new voting trust certificates as called for under the 
plan of readjustment of the company’s debt (V. 96, p. 202, 208) are taxable 
under the stock transfer tax law. 

This is provided for, it is stated, underan amendment to the law made in 
1911. The ‘‘transfers,’’ it is held, are taxable (1) When the stock or present 
voting trust certificates are deposited with the depositary; or (2) when cer- 
tificates are taken from the depositary by the new voting trustees to be 
named; or (3) when any stock or present voting trust certificates is for- 
feited to or sold by the readjustment managers on failure of any depositor 
to pay the assessment standing against the same.—V. 96, p. 202, 208. 


Illinois Central RR.—Not Assumed.—Comptroller M. P. 
Blauvelt, replying to our inquiry, writes: ‘‘The Illinois 
Central RR. did not assume the payment of either principal 
or interest of the Chicago Memphis & Gulf RR. Co. bonds.” 


Our previous information on the subject was obtained first hand from a 
source that we believed to be absolutely es ede but it seems that our 
informant was mistaken. The Illinois Central, while having acquired a 
majority of the stock and thus being interested in maintaining the credit 
of the Ch. M. & G., is not directly responsible for the bonds.—V.96, p. 419. 

Interborough Rapid Transit Co., New York.—Ratified. 
—The stockholders on Mech. 5, by a vote of 345,800 to 4,500, 
authorized the new mortgage to secure an issue of $300,- 
000,000 of 5% 53-year gold bonds to provide for expendi- 
tures under the dual rapid transit arrangement with the city 
and for refunding, &c. The mortgage will be submitted to 
stockholders for approval at a meeting to be held March 19. 

Operating Contract Approved.—See Rapid Transit in New 
York below.—V. 96, p. 653, 487. : 


International Railway, Buffalo.—Bonds Called.— 
The $1,000,000 6% collateral gold debentures dated 1897, made by the 


Buffalo Ry., have been called for payment at 105 on April 1 at the Metro- 
politan Trust Co., N. Y.—V. 96, p. 135, 62. 


Inter-State Rys., Phila.—Zarnings.—For yr. end. Jan. 
Jan. 31 Year. 


Total Inc. Bond Int. Exp.&Tar. Pref. Div. Surplus 
fo Sea $554 ,968 $431,064 $4,353 $60,000 $59,550 
EE «assim @ 649 ,919 431,064 15,515 57 305 146 ,034 


Total income in 1911-12, $649,919 as above, includes $289,717 paid di- 
rectly to the company by several of the underlying lessor companies, of 
which the United Power & Transportation Co. is stockholder, to liquidate 
all the interest then unpaid on moneys advanced to such underlying com- 
panies by the Inter-State Rys. Co.—V. 94, p. 698. 


Kansas City Mexico & Orient Ry. 





Notice to Sharehol’rs. 


—In view of the anticipated early publication of a plan of 





company are requested by the protec- 
tive committee of the International Construction Co. and 
the Union Construction Co., who are the largest stockholders 
of the railway, to forward their names to N. Bogle-French, 
Secretary to London committee, Pinner’s Hall, E. C. 


Press reports say that the receivers are hastening the completion of an 
extension from Fort Stockton to Alpine, Tex., about 100 miles, where con- 
nection and traffic arrangements will be made with Southern Pacific. 
Ju Pollock has ordered the receivers to pay the American Car & 
Foun Co. $845,000 in settlement on a claim of $1,045,000, h 
ce due on a $2,500,000 car purchase.—V. 96, p. 653, 63. 


Kansas City Ozark & Southern Ry .— Receivership.— 

Judge John T. Moore on March 3 appointed A. P. Miller and J. A. G. 

Reynolds receivers of the road, which was built some years ago by local 

Sah pa extending from Mansfield, Mo., on the St. Louis & San Francisco, 
va, es. 


Keokuk & Des Moines Ry.—Dividend Increased.— 

A dividend of 344 % has been declared on the $1,524,600 pref. stock, pay- 
able April 1 to holders of record March 14, comparing with 2%% in each 
of the three previous years. 

Previous Dividend Record of Preferred Stock (Per Cent 
1895. °96-’98. "99. 1900. @.- sve "03. "04. ‘05-"07. '08. '09. 


). 
0.9 None \&% 1% None 1% 1 ou yly, 302 
. e ‘ 

—V. 90, p. 698. . = 


Knoxville (Tenn.) Railway & Light Co.—Bonds.— 


The New Orleans Stock Exchange has listed a further $250,000 ref. & 
exten. 5s, making the total listed $1,628,000.—V. 88, p. 1620. 


Lake Shore & Michigan Southern Ry.— Notes Sold. 
J. P. Morgan & Co. have purchased and re-sold an issue of 
sia one-year 444% notes dated March 15.—V. 96, 
p. , 63. 


Louisville & Nashville RR.—Sale of Bonds.—The com- 
pany has sold to J. P. Morgan & Co. $4,000,000 Louisville 
& Nashville unified 4s and $4,500,000 of the Atlanta Knox- 
ville & Cincinnati Division 4% bonds, and they have re-sold 
these bonds to Kissel, Kinnicutt & Co. and Harris, Forbes 
& Co. It is understood that a public offering will be made 
in the near future.—V. 96, p. 653, 285. 


Mail Transportation.—5% Increase under New Approp. 
See ‘‘Banking, slative and Financial News’’ on a previous page. 


Manila Electric RR. & Lighting Corp.—Div. Increased. 

A regular Sy Ped dividend of 1% % has been declared on the $5,000,000 
stock, payable April 1 to holders of record March 19, comparing with 14% 
(the rate in effect since Dec. 1911) and 1% extra on Dec. 31 last, making 
7% paid during 1912. This increases the regular rate to 7% yearly. 


Previous Dividend Record (Per Cent). 
or a: 1908. 1909. 1910 


—V. 95, p. 1542. 


Massachusetts Electric Companies.— Special Meeting.— 
The shareholders on March 4 authorized the trustees (1) to 
sell and dispose of any or all of the pref. shares of the Bay 
State Street Ry. which they may acquire during the current 
year; (2) to pledge certain shares of stock of Bay State Lt. 
Ry. acquired as security for $3,500,000 gold coupon notes, 
to be issued in order to refund in part the $3,700,000 44% 
notes due July 1 1913 (V. 89, p. 1597; V. 90, p. 167), &e. 
Compare V. 96, p. 653, 203. 


Mexico Santa Fe & Perry Traction Co.—Receivership.— 
The Circuit Court at Mexico, Mo., on March 3, in the suit to foreclose 
the mortgage, appointed Judge W. W. Botts receiver.—V. 90, p. 1614. 


National Railways of Mexico.—5% Bonds Called.— 

Forty-five ($45,000) equipment and collateral 5% gold bonds, first series, 
dated April 1 1897, of the Mexican Central Ry., for payment at par and 
int. on April 1 at either the Old Colony Trust Co. of Boston, National Rail- 
ways of Mexico, N. Y., or Glyn, Mills, Currie & Co., 67 Lombard 8t., 
London, E. C.—V. 96, p. 67, 61. 


New York Rys.—Siaten Island Transfer Arrangement.— 
See Rapid Transit in New York City, below.—V. 96, p. 653, 360. 


Pacific Gas & Elec. Co., San Francisco.—Large Contract. 

A contract has been signed with the International Exposition Co. to 
supply exclusively during next 3% yon all current required for power 
and lighting during World’s Fair in San Francisco in 1915 and during con- 
struction and dismantling. Present estimates indicate the Exposition will 
require 20,000 h. P; Gross amount of this business is estimated at $500,000. 
The company will also supply all gas and steam required.—V. 96, p. 654 


Pittsb. McKeesp. & Westmoreland Ry.—Receiver’s Sale. 

Andrew Peck, I. I. Robertson and William Chilvers, who bid in the road 
at the receiver’s sale on Feb. 25, have called a meeting of those for whom 
they acted, to be held.in mck oupors March 14, to organize a new company 
to take over the property.—V. . p. 361. 


Quebec Central Ry.—Listed.—On London Stock Exch.— 

£571,300 capital stock, £604,837 Ist M. 4% debenture stock, £336,500 
344% 2d M. debenture stock and £336,500 5% 3d M. bonds, in lieu of 
the securities heretofore quoted. 'The road is now leased to the Canadian 
Pacific Ry. Compare V. 96, p. 361. 


Rapid Transit in New York City.—Coniracts Approved. 

The P. 8. Commission on March 4, by a vote of 3 to 2, approved the 
proposed contracts between the city and the Interborough Rapid Transit 
Co. and the New York Municipal Railway Corporation (the subsidiary 
of the Brooklyn Rapid Transit Co.) covering the operation of the new dual 
subway system, the only exception being the certificate for the third- 
tracking of the Manhattan Elevated Ry. lines. There were practically 
no changes from the forms as they existed at the time the temporary injunc- 
tion preventing their execution was recently obtained on application of 
John J. Hopper, which was later dissolved by the Appellate Division of the 
Supreme Court. As stated last week, the public hearing on the proposal 
to make out the certificates for third-tracking of the elevated lines to the 
Interborough Rapid Transit Co., as lessee, instead of to the Manhattan 
Ry., as originally contemplated, in order to overcome the latter's objections, 
is set for March 15. 

The Board of Estimate and Apportionment on Thursday appointed a 
public hearing on Tuesday next on the contracts as approved by the P. 8S. 
Commission, and it is expected will also approve the same,so as to enable 
them to be signed. The Board also approved the contracts for the con- 
struction of the Queens Borough elevated lines, recently let by the P.S. 
Commission, to be jointly operated by the Interborough and Brooklyn 

id Transit companies. 
nae. it is announced, have been made subject to the approval 
of the city authorities, for free transfers for passengers to and from the 
municipal ferryboats to Staten Island and the Manhattan (N. Y. Railways) 
surface lines. Of the 5-cent fare to be paid, 2 cents is to go to the city and 
2 cents to the company.—V. 96, p. 654, 488. 


Salt Lake & Mercur Ry.—Reported Receivership.— 

The Utah State Circuit Court has, it is reported, appointed Lucius 
Laudie receiver. ‘The road extends from Fairfield to Mercur, Utah, 12% 
miles.—V. 79, p. 1024. 

Terminal RR. Association of St. Louis.—New Govt. Suit. 


—The Government on Mech. 4 filed a suit in the U. S. Dis- 


1911. 


1912. 
4 54 7 
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trict Court. at St. Louis to dissolve the St. Louis Coal Traffic 
u as a combination in restraint of trade and enjoin it 
from making and enforcing railroad rates on bituminous 
coal from the Illinois fields , to St. Louis. ‘ eye 
The defendants include the St. oa c Bureau, its Secretary, 
the Terminal RR. Assn., St. Louis Merchants’ Bridge Terminal Ry. 
Wiggins F Co. and 24 roads which are members either of the Terminal 
RR. Association or the Bureau. It is alleged that in re 1893 16 of the 
defendant roads. including those controlling the termi , dissatisfied with 
the rates received for carrying freight, organized and became members 
of the Bureau, in order to establish unreal and arbitrary rates, which could 
not A —— when they were engaged in competitive business. 
. 3 


Terre Haute Indianapolis & Eastern Traction Co.— 


Earnings.—¥or cal. year 1912 (incl. controlled lines): 
Calendar Gross 





Expenses Net Rentals, Balance, 

Year— Earnings. & Tares. Earnings. Int., &c. Surplus. 
SI ate ci a td $6,432, $3,814,428 $2,617,632 $2,085,903 $531,729 
REN: thins bs wm adiie 5,951,292 3,497,162 2,454,130 1,975,574 478,556 


Rentals, interest, &c., as above in the calendar year 1912, $2,085,903, 
include rentals and other deductions subsidiary companies, $1,532,673; 
sinking funds sub. cos., $145,630; interest and sinking fund on divisional 
bonds of the company, $27,500; interest on Ist and ref. M. 5s, $325,000, 
and sinking fund on same, $55,000.—V. 95, p. 892. 


Toledo & Chicago Interurban Ry.— Sale Ordered .— 

The Allen County Superior Court at Fort Wayne, Ind., on Feb. 28, on 
etition of Receiver James D. Mortimer, authorized the sale of the road. 
pset price $550,000. The date of sale will be fixed later.—V. 86, p. 422. 


Union Railway, Gas & Electric Co., Springfield, &c., 
Ill.— Notes Offered.—Hodenpy], Hardy & Co,. New York, 
are offering at 9714 and int., yielding over 6% (see adv. on 
another page), $1,500,000 3-year 5% gold notes dated Mch. 1 
1913 and due Mech. 1 1916. Auth., $4,000,000; outstand- 
ing, $1,500,000. Par $5,000 c*. 


Digest of Letter from Treas. Jacob Hekma, N. Y. City, Mch. 1 1913. 
property. ~tneorporavert in 1909, and, through ownership of all, or practi- 
cally all, of the capital stocks of the constituent companies, controls street 
railway systems in Springfield and Rockford, Ill., and Evansville. Ind., 
and the interurban lines connecting Rockford, Belvidere and Freeport, 
Ill., DeKalb and Sycamore, Ill., Beloit and Janesville, Wis., and Evans- 
ville and Princeton, Ind., and intermediate towns upon said lines. Also, 
the gas and electric properties in Peoria, Pekin and Springfield, [ll., Evans- 
ville, Ind., and electric properties in DeKalb, Sycamore and Washington, 
Ill., serving a population (Census of 1910) of over 320,000. [The properties 
are under the supervision and management of E. W. Clark & Co. of Phila- 
delphia and Hodenpyl, Hardy & Co. Compare page 123 of ‘Electric 
Saliva Section.’’ 
Collateral for Present $1.500,000 Notes, Par Value $2,000,000, Market Value 
Estimated Over $1,750. ; 
Union Ry., Gas & El. Co. coll. trust 5s due 1939, issued to 75% 


of cash cost of securities pledged therefor____..._.__._..__- $1,200,000 
Springfield Ry. & Light Co. collateral trust 5s, due 1933_____- 400 .000 
DeKalb Syca. & Interurb. Trac. Co. Ist lien & ref. 5s, due 1937. 200,000 
Rockford & Interurban Ry. Co. first mortgage 5s, due 1922___._ 100,000 
Evansville Public Service Co. first mortgage 6s, due 1930_-_-_-_- 100,000 
Outstanding Capitalization of Union Ry., Gas & Electric Co. March 1 1913. 
Ooll. tr. 5% bds, due 1939 $5,200,000 . stock, 6% cum___-- $5,250,000 


3-year 5% notes, due 1916 1,500,000|Common stock 


se of Union- Ry., Gas & Electric Co. and its Constituent Companies. 
12 Mos. end. Jan. 31. 1913. 1912 1911. 1910 


Gross earnings $4,098,172 $3,227,449 $2,994,207 $2,835,048 
Net inc. (aft. oper. exp.) $1,846,522 $1.477.028 $1.362.786 $1.333.482 
Fixed charges 1,120,507 852,196 798.780 775,704 





Bal., sur., (agst. $75,- 
000 int. on notes)... $726,015 $624,832 $564 .0056 $557 .778 
These Notes.—Part of an authorized issue of $4,000,000. Bankers Trust 
Co., N. Y., trustee. Int. payable M. & S. at office, 14 Wall St., N. Y. 
The entire issue, but not any part, may be red 
on 30 days’ notice at 100 and int. Par $5,000 only (c*). The proceeds 
of the present $1,500,000 notes will be used to pay for several small proper- 
tles recently acquired and various extensions, betterments and improve- 


ments d 1913. 
Additional notes can only be issued as follows: (1) To the extent of 75% 
deposited of the same issues as 


of the par value of additional bonds to be 

the prenent collateral. (2) For 75% of the par value of the Ist and refund- 

ing bonds of a company to beformed to acquire the property of Farmington 
ht & Power Co., Electric Service system and Elmwood El. Light Co. The 
tial issue of said bonds cannot exceed $300,000 and thereafter can only be 

issued for 85% of cash cost of the properties acquired or constructed. 

or deposit of cash equal to the amount of notes to be issued, not to 

ex at any one time $500,000. 


Dividends—Equity .— Dividends, 6% p. a., paid on the _e- 


eemed on any interest date 


stock (now 


$5,250,000) since 1909. The $6,000,000 common stock been placed 


on a dividend basis by declaration of a dividend of 1%, payable April 1 
next. The earnings for the 12 months ended Jan. 31 1913 were equal to 
nonty 7% on the common stock after payment of 6% on the pref. stock. 
Total market value of the two stocks over $8,200,000 

Population .—The ulation of the several cities 
in the decade from 1 to 1910.—V. 96, p. 137. 


Union Traction Co. of Indiana.—Larnings.—For year 
ended Dee. 31 1912: 


Entire System for Full 12 Months (Consolidation Became Effective May 31°12). 
Gross earnings. ---.--.-.-- $2, ; a ee a a he cha os ne $88 613 
Net operating revenue... $972.808|}Bond interest, &c._..._--- 765,711 
Other income Dividends paid.........--- 37 ,500 
IuGs BROONEG. .. ooo oo eucmoa 80,916; Balance, surplus.......__-- 89,092 
The gross earnings, $2,308,649, in 1912 as above compare with $2,295,- 
798 in 1911, and the net, $972,808, with $1,042,205. Dividends paid include 
t on Union Traction Co. of Ind. pref. on April 1 and on the first pref. 

of the Consolidated Co. Oct. 1. V. 96, p. 137, 64. 


Virginia Ry. & Power Co., Richmond, &c.—Earnings. 


—For Month of January 1913 and 7 Months ending Jan. 31.— 
Op. Rev. Oth.Inc. Total. Op. wee Tazes. Int., &c. Bal., Sur. 
January. $602,399 $29,096 $631,495 $321,538 $17,600 $132,263 $160,094 
7 months3 279,506 193,776 3,473,282 1,924,845 123,100 914,035 511,302 
A semi-annual dividend (No. 4) of 14% (or $179,258) was declared last 
week on the $11,950,500 common st , payable April 10 to holders of rec- 
ord March 20, comparing with 1% semi-annually from Oct. 1911 to Oct. 
1912 incl, Dividends on the $7,699.400 pref. stock (5% qe to Jan. 1 
1914, thereafter 6%) now calls for $192,485 semi-ann.—V. 96, p. 655. 


served increased 27% 








INDUSTRIAL, GAS AND MISCELLANEOUS. — 


Allis-Chalmers Co.—Foreclosure Sale.— 


Judge Landis in the U. 8. District Court at Chicago on Mar. 5, on appli- 
cation of the Continental & Commercial Trust & Sav. Bank of Chicago, 
mortgage trustee, entered a decree of foreclosure of the Illinois properties, 
which will be sold on April 8. The real and personal properties in Wis- 


consin were recently sold under foreclosure to the reorganization committee. 
—V. 96, p. 655, 421. 


Amalgamated Copper Co., New York.—Sale of Notes 
for Refunding.—The National City Bank of New York has 
sold privately the total auth. issue of $12,500,000 2-year 5% 
gold notes, dated Mar. 15 1913 and due Mar. 15 1915, but 
redeemable at 101 and int. on any int. date on 3 weeks’ 
notice. Coupon. notes, $1,000 each. 

A direct general credit obligation of the er Co., issued 
to refund the 


ted Copp 
12,500 ,000.2-year notes due A 1 1913. which were sold in. 
1911 to SY for the. purchase of the ue ADE stock of the United Metals 





, D. 727, 799). The Amalgamated Copper Co. has no 
t, and it covenants not to create any lien on any of its 
property or assets by mortgage, pledge or otherwise, and not to issue any 
other notes or obligations (except as required in the ordinary conduct of its 
business) so long as any of these notes shall remain unpaid and outstanding. 
The issue price, it is said, was 98% and int.—V. 95, p. 1275. 


American Can Co., N. Y.—Government Investigation.— 

The Grand Jury which had been hearing evidence introduced by the 
Government oy ay a company for about two weeks was disch 
by Judge Rose in the U. 8. District Court at Baltimore on March 3. he 
Grand Jury for the March term, which will be organized next week, may, 
it is stated, continue theinguiry. According to current rumor the proceed- 
ings have been brovght with a view to ins ituting a suit for a dissolution of 
the company, if evidence warrants. Frie ds of the company say that the 
company has neither ey nor indirectl aimed at monopoly, and only 
does about one-third of the business of the country, even in the particular 
lines it has engaged in.—V. 96, p. 625, 489. 


American Caramel Co., York, Pa.—Bonds Offered.— 
The $400,000 new bonds which are to be further acted upon at the annual 


me oe Mar. 18 are being offered to stockholders. Compare V. 95, p. 
l , ° 


American Cigar Co., N. Y.—Earnings for Calendar Year. 


Sell Co. (V. 9 
oie teatae deb 


Calendar Net Int. on Gold Pf.Div. Common Balance, 
ear— Earnings. Notes. (6%). Dividends. Surplus. 
LUE amcwnaie $1,540,185 $41,667 $600,000 (4% 7% )$450 ,000 $448,518 


1 1,612,832 241,666 600,000 (1%%) 150,000 621,166 
In 1912 there were also profits from sundry other sources amounting to 
$166.418 and in 1911 $547,461, together with $939,899 from the sale of 
securities.—V. 94, p. 1765. 


American Coal Products Co.—Govt. Suit—Decree.— 

The Government on March 3 filed a suit in the U. 8. District Court in 
this city alleging violation of the Sherman anti-trust law, against the com- 
pany and others. The defendants include: American Coal Products Co. 
of N.. J. and its subsidiarirs; Barrett Mfg. Co. of W. Va.; the National Coal 
Tar Co. of Del.; H. F. Watson Co. of Penn.; United Roofing & Mfg. Co. 
of Del.;: the Eastern Granite Roofing Co. of N. J.; W.H. Rankin Co. of 
N.J.; Warren Chemical & Mfg. Co., N. J.; Commonwealth Roofing Co. 
of Del.; Union Coal Tar & Chemical Co. of N. J.; Duluth Tar Co. of 
Minn.;: M.-Ehret Jr. & Co. of Penn.; Warren-Ehret Co. of Penn.; N. Y 
Coal Tar & Chemical Co. of N. Y.; N.Y. Roofing Co. of N. Y.; the H. W 
Jayne Chemical Co. of Penn., and Cambria Steel Co., and 9 individuals 
officers and directors of the defendant companies. 

It is alleged the defendants have contracted and combined with intent 
to monopolize the supply of coal tar and restrain the trade of competitors 
in the purchase of coal tar and the manufacture of tarred roofing felts, 
coal tar pitch and other coal tar products, by restricting and interferin 
with free and open competition, and have acquired a monopolistic contro 
of the trade through the purchase of competing properties; also that they 
have made contracts with tar-preducing concerns for the burning of their 
surplus production as fuel or the exporting of it in the form of briquettes 
at a loss; and special agreements with producing companies whereby their 
entire production was controlled; and contracts whereby those formerly 
compet with the Barrett Co. agreed to cease such competition. 

The total percentage of coal tar controlled by the Barrett Co. is said to 
be about 60%, and that it also bought 80.6% of the coal tar (about 2,774,243 
bbls.) purchased and transported in and between various States last year, 
and also 31.1% of the 1,207,000 bbls. of oil tar. : 

The defendants, while not admitting the allegations of unlawful combina- 
tion to stifle competition or otherwise act in restraint of trade, have con- 
sented to the entry of a decree in order to avoid litigation. 


Official Statement issued March 4 1913. 


Referring to the suit of the U. S. Government against the American Coal 
Products Co. and the Barrett Mfg. Co., it was said that the officers of the 
company will, as soon as possible, issue a complete statement to their stock- 
holders. They further state that there is nothing in the result of the liti- 
gation which will affect the earning capacity of the company or the value 
of its securities. The decree does not provide for the dissolution of the 
American Coal Products Co. nor of the Barrett Mfg. Co. The decree 
contains the following recital: 

‘“‘And the defendants, corporate and individual, by Spooner & Cotton, 
their solicitors, sppseming. at stating in open court that, while by their 
joint and several answer in they deny the violations of law set forth in 
the bill of the complainant, The United States of America, they, to pevent 
serious loss and injury in and to their said business and credit, consequent 
upon a long and expensive litigation with the complainant as to the legality 
of their organization and methods, will not oppose the entry of the decree 
herein, requiring them to re-form their organization and the conduct of their 
business as herein pooveaen. 

Such reorganization and re-formation will be easily and rapidly done, 
and will result in no impairment in the value of the securities of the com- 
pany, nor impediment in the carrying on of its business.—V. 96, p. 655 


Amer. La France Fire Engine Co., Inc.—Earnings.— 

The earnings for the calendar year 1912 were $227 ,057 (including $221,448 
from the operations of the old company to Dec. 23, inclusive). Against 
the earnings of the old company there were charged some $87 ,000 for interest 
on bonds and floating debt, which, it is stated, ‘‘ will not be a charge against 
the new company’s profits, the plan of readjustment having practically 
eliminated these figures.’’ The profits for the year 1911 were $106,542, 
from which were deducted $54,000 for bond interest and $27,671 for 
depreciation of plant. The sales for 1912 amounted to about $2,100,000, 
against $1,100,000 in 1911; orders on hand Jan. 1 1913, about $1,000,000, 
against $200,000 in 1912.—V. 95, p. 1685. 


Amer. Pipe & Construction Co., Phila.—Div. Reduced. 
A quarterly div. of 1% has been declared on the $5,000,000 stock, 


ay- 
able April 1 to holders of record March 15, comparing with 2% since April 
1908 to Jan. 1912, incl., and reducing the annual rate from 8 to4%. The 


management announces that it is intended, for the present at least, to 
finance extensions and improvements of subsidiary companies partially 
out of earnings. The earnings for 1912 showed a surplus over the 8% 
rate paid. Compare report, V. 96, p. 281. 


Dividend Record (Per Cent). 

1890. "91. °92. °93.1894. 1895. 1896 to Jan.’07. Apr.’07 to Jan. 13. 
6 0 6 8 11% 138 (incl. 3 ex.) 12yrly. (Q.-J.). 8 yearly. 

—vV. 96, Dp. 281, 204. 


American Radiator Co., Chicago.—Ap roved.— 
The stockholders on March 6 ratified the proposed increase in common 
stock from $7,000,000 to $9,000,000. Compare V. 96, p. 421. 


Earnings.—For years ending Jan. 31: 


Net Pref. Div. Com.Div. Balance, 

Jan. 31 Year— Profits. 1%). (10%). Surplus. 
8 SS $1,696,193 $210,000 $651.9 $834,293 
a 1,312.052 210,000 651,000 487 ,052 


In addition to the cash dividends paid, as shown above, there was also 
paid an extra dividend of 10% in common stock ($615,000) on March 30 
1912 and a similar dividend of like amount, calling for $676,500, has been 
declared payable March 31 1913.—V. 96, p. 421. 


American Snuff Co.—EHarnings—New Director.— 


The for the calendar year 1912, as at present existing, [since the 
sale of part of the properties to the Geo. W. Helme Co. and the Weyman- 
sone ae were as Son oT 000 genic atv. (143%%) re 

SO BPO hack pwn ce 090, ommon div. >) ..- $1,595,000 
Preferred div. (6%) -..---- 296,634 | Balance, surplus_______ - 198,925 

Total surplus Dec. 31 1912, after adding $1,012,841 for reserve fund 
taken out of earn of. previous years and now transferred to surplus and 
also peotiee from sale of securities, was, $3,348,548. 

Shoe my has been elected a director to succeed E. W. Somers.—V. 95, 
p. ‘ : 


American Thread Co., New York.—Government Suit.— 
The Government on March 3 began a suit in the U.S. District Court at 
Trenton, N. J., against the company and others, alleging a conepiracy in 
r t of trade against the defendants and others who, it is stated, control 
annus % of the domestic thread business and about 60 or 70% of the 


man . 
+. The. defendants include the American Thread Co. of New Jersey (a 


dation in 1898 of 14 companies) the Thread Agency of New Jersey, 
the Spool Cotton 


o. of New Jersey, the Clark Thread Co. of New Jersey, 
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the Clark Mile-End Spool Cotton Co. of New Jersey, Geonge A. Clark & | 
Bro. of New Jersey, J. & P. Coats, Inc., of Rhode Island, the English Sewing 
Cotton Co. of Great Britain (which owns all of the common stock, having 
the sole voting power of the American Thread Co.) represented in this 
country by the American Thread Co., and others, and 14 individuals. 

The weayponty = Doe g in the ind , it is stated, is the Coats interest, 
which was established in Paisley, Scotland, in 1826, the capitalization of 
which is now approximately $50,000,000. Before 1897, it is alleged, there 
were certain English companies manufacturing about one-third of the 
thread sold in the United States. 

The Government asks that ‘‘each of the defendants be perpetunt 
enjoined from further maintaining the several combinations aforesaid. 
That the several units owned, dominated and controlled by J. & P. Coats 
(Ltd.) be disintegrated and the conditions existing before the consolidation 
of same be restored; or that the properties and plants belonging to J. & P. 
Coats (Ltd.) and to its subsidiary corporations be so subdivided and con- 
veyed to corporations or individuals acting independent of each other that 
competitive conditions will again exist in the markets of the United States; 
and in order to bring about said results, if necessary, a receiver be appointed, 
and the properties and business of said J. & P. Coats (Ltd.) and its sub- 
sidiary corporations be held by such receiver under the supervision of the 
pete ly” ar 2 disposition thereof can be made under the Court’s orders 
—vV. ~ , 


American Woolen Co.—New Director—Report.— 
William H. Dwelly Jr. of Brookline, Mass., has been elected a director to 
succeed Charles H. Kennedy. See ‘“‘Annual Reports.’’—V. 96, p. 489. 


Associated Merchants Co.—Earnings.—For the six 


months ending Feb. 1: 

Siz Net 1stPf.Div. age” | Div. Com.Div. _ Extra Balance, 
Months— Earnings. (2%%). (3%). (3%%). Dividends. Surplus. 
\.) $722,383 $112,825 $153,750 $266,380 $124,298 $65,130 
IDES eeonsa 721,073 113,767 153,744 265,055 124,108 64,399 


2 
—V. 95, p. 678, 620. 


Central Mexico Light & Power Co.—First Pref. Divi- 
dend.—William P. Bonbright & Co., Inc., announce that an 
initial quar. div. of 144% has been declared on its pref. stock, 
payable April 1 to stockholders of record Mar. 15. The 
dividend became cumulative on Jan. 1 last.—V. 95, p. 752. 


Cities Service Co., New York.—New Stock.—The new 
acquisitions and re-arrangement of properties referred to 
last week will result in the issuance of new stock as follows, 
the new shares of the two companies first named being turned 
over to the Utilities Improvement Co. (V. 95, p. 1045, 1279, 
1688) and the new stock of the last named being taken by 
the Gas Securities Co. (V. 95, p. 363, 1042): 


New Stock and Bonds to Be Issued—Total Issues as so Increased. 
New New Jew Fi l 


New First ota otal 
Preferred. Common. Lien 5s Preferred. Common. 
Cities Serv.Co.$2,500,000 $2,552,000 (are no bds.) $12,695,360 $8,051,430 


Cities 
Lt., P.& Tr. (is none.) 1,500,000 7$3,000,000 (is none) 6,500,000 
Util. imp. Co_ 7,000,000 3,500,000 (are no bds.) 17,000,000 13,500,000 


zx Making $7,000,000 first lien 5s outstanding. Will also give $1,800,000 
Dominion Gas Co. 5s (Consol. Cities, see V. 95, B 110, 679). 
Companies now acquired: (@) By Cities Service Co.: Empire District Gas 
Co. @ % of ail a age anbury & Bethel (Conn.) Gas & Elec. Co. 
and St. Joseph (Mo.) Ry., L., H. & Power Co.; ) By Consol. Cities 
Co.: Brantford Gas, Woodstock Gas Lt., St. Catherines Gas, and six other 
as co’s in} Southern Ontario, all for Dominion Gas Co.; Hutchinson 
istrict Gas & Elec. Co. and the Northern Ohio Gas & Elec. Co.; (c) 
Utilities Improvement Oo., from Cities Service Co., the Spokane Gas & 
Fuel Co., and from Consol. Cities Co., the City Light & Water Co., Citi- 
zens’ Gas & Elec. Co. and Bristol Gas & Elec. Co. Seealso V. 96, p. 656. 


Computing-Tabulating-Recording Co., New York.— 
An initial quarry dividend of 1% has been declared on the $10,456,712 
stock, payable April 10 to holders or record Mar. 31.—V. 96, p. 656. 


Consolidated Gas Co., N. Y. City.—Sub-Company Notes. 
See Westchester Lighting Co. below.—V. 96, p. 357. 


Consolidated Gas, Electric Light & Power 'Co., Balti- 


more.—Time for Deposit of Pref. Shares Extended to Sept. 1.— 

The time for depositing the pref. stock with the Continental Trust Co., 
Baltimore, or Kitcat & Aiken, London, for exchange into the common, par 
for par, has been extended to Sept. 1. It is said the amount of the stock 
deposited prior to March 1 was hardly sufficient to justify the company in 
going ahead with its policy of retiring the pref., either by exchange or by 
purchase, on a 1. The pref. stock can be retired at $120 a share in 
cash on reasonable notice. ompare V. 96, p. 288, 363.—V. 96, p. 491. 


Corn Products Refining Co., N. Y.—Govt. Suit. 

The Government on March 1 filed a suit in the U. 8S. District Court in 
this city against the company, the National Starch Co. of N. J., St. Louis 
Syrup & Preserving Co. of Missouri, Novelty Candy Co. of N. J., and 
Penick & Ford, Ltd., of Louisiana, and 23 individuals, charging the defend- 
ants with a conspiracy to destroy competition in violation of the Sherman 
anti-trust law, and asking for dissolution of the company. 

The company, it is alleged, controls 66% of the entire American produc- 
tion of starch and glucose and 80% of the inter-State trade in mixed syrups. 
In the process of consolidation, it is stated, the company bought 40 or more 
glucose and starch factories and dismantled most of them, keeping in oper- 
ation only 5 of the total number, although the price paid for the plants was 
far in excess of their value, and selling the properties under covenants that 
the land should never or for a long series of years be used in connection 
with the manufacture of similar products; also that contracts were made 
with those connected with the properties merged. Among other charges 
are: That the defendant company suppressed he wm by the American 
Maize Products Co. (controlled by the Royal Baking Powder Co.) by 
threatening to engage in the making of baking powder if the Maize Products 
Co. entered its field, and attempted in the same way to suppress competi- 
tion by the Clinton Sugar Refining Co., connected with the National Candy 
Co., by engaging in the manufacture of Conny Serouge the purchase of the 
Novelty Co., and thus retaliating against the National Candy Co. and such 
Manufacturing confectioners as purchased starch and glucose from inde- 
pendent manufacturers; that it kept the price of corn products at ‘‘unreas- 
onably low figures,’’ in many cases ‘‘at cost,’’ to ‘‘harass and discourage 
independent manufacturers’’; that it suppressed the private brands of mixed 
areune oy quoting low prices on its own at and giving bonuses; also 
that it fixed the prices at which jobbers and wholesalers might sell ‘its 
products and, until prohibited by the Inter-State Commerce Commission, 
obtain from railroads an excessive share of through rates on account of 
its own switching lines, this amounting, it is stated, to rebates. 


Statement by President E. T. Bedford, Dated March 1 1913. 


@ The filing of a bill by the Government against this company is certainly 
a big surprise. 

I understand it is their contention that the several reorganizations (which 
include that of the Corn Products Refining Co.) form an attempt at mono- 
polization. It is generally known these were necessitated as a result of over- 
production and were acts of the shareholders. In result they conclusively 
proved this is an industry (consuming little more than 1% of the corn 
produced) that cannot be monopolized, but these acts of our predecessors 
the present management of this company cannot be held responsible for. 

At our invitation and by an agreement with the Attorney-General, the 
attorney in charge, with his associates, have occupied rooms in these 
offices for over twomonths. They have been given every facility for effect- 
ing the most thorough examination possible, have had possession of our 
books, letter files, minutes and records of meetings, &c., and from these it 
has been shown and proven that this company, under its present manage- 
ment, has made no attempt to monopolize or restrain trade, has not bought 
immunity from competition, nor by trade agreements has it endeavored in 
any way, directly or indirectly, to fix prices or limit production; also that 
the price of its products of corn have averaged lower—compared with the 
price of corn iteelf—than ever before in the history of the industry. Fur- 


Consol. 











thermore, this business to-day is divided among more manufacturers, both 
here and abroad, than ever before in its history. company has only 
maintained its fair share of the business through its production of new 
products, which have been of a kind and character that have been of 
material advantage in the reduced cost of living. 

We state these facts in the hope our shareholders, particularly the small 
holders, may not get unduly alarmed in consequence of this action on the 


part of the Government and be induced to part with their holdi at less 
than their value.—V. 96, p. 205. wi woe 


Deere & Co.—Gross Sales 2 Mos. Ending Jan. 31.— 


1913—Jan.—1912. Increase. |1912-13—2 mos.—1911-12. Increase. 
$3,540,773 $2,744,257 $796,516!$5,159,392 $4,233,024 $926,368 
—V.95, p. 1610, 1405. 


(E. I.) du Pont de Nemours Powder Co.—Div. Reduced. 

A systray div. of 2% has been declared on the $29,426,386 com. stock, 
payable Mch. 15 to holders of record Mch. 5, comparing with 2% and 1% 
extra quarterly in 1911 and 1912 and 2% qoaery in 1910, with 4% extra 
in Sept. of that year, making a total of 12% in 1910. The reduction is 
the result of the disintegration of the company, a part of the property being 
sold to the Hercules and Atlas Powder companies, this being the first 
declaration since the disintegration took place. The regular quarterly 
distribution of 144% has been declared on the preferrred stock, payable 
April 25 to holders of record April 15. 


Common Dividend Record (Per Cent). 
1904. 1905. +h a — 1909. oS 


7% 
—V. 96, p. 556. 
Gilchrist Transportation Co., Cleveland, O.—Sold.— 


The vessels comprising the ten fleets of the company operating on the 
Great Lakes were sold at auction for $3,500,000 by the receiver, S , 
Shane, in the Federal Court at Cleveland on Mar. 6. 

H. P. McIntosh of the Guardian Savings & Trust Co., trustee under the 
mortgage, bid in 22 of the steel steamers and Arthur Sullivan of D. Sullivan 
& Co., Chicago, representing a Lake Michigan grain shipper, bid in the 
steel steamer, the Merida. The bids will be reported to the Court by the 
receiver, and prompt action taken to get the boats ready for operation 
this season. ompare V. 96, p. 422, 205. 


Gulf Oil Corporation, Pittsburgh, Pa.—Plan to In- 
crease the Stock—100% as Stock Dividend—100% for New 
Cash to Pay Floating Debt—Cash Dividends to Begin July 1.— 
The stockholders will vote March 20 1913 on increasing the 
capital stock from its present authorized amount of $15,- 
000,000 to $60,000,000, in order both to provide for the fu- 
ture requirements in the way of working. capital, to assure an 
adequate supply of crude oil, new pipe lines, &c., and to 
permit the immediate increase of the outstanding stock from 
$11,208,200 to $33,624,600, by the issuance of 200% of new 
stock at par, all underwritten, 100% to be covered by a cash 
dividend of 100% representing accumulated earnings and 
the other 100% to represent new cash. 

A circular says that “the carrying out of this plan will, 
in the opinion of the board, enable it to pay off substantially 
all of its indebtedness which is presently payable, and to be- 
gin the payment on July 1 1913 of quarterly dividends at 
the annual rate of not less than 5%, after applying a liberal 
amount of the earnings to the development of the company’s 
business.’’ The directors recommend: 


(1) That the auth. stock be increased from $15,000,000 to $60,000,000. 

(2) That $22,416,400 of stock be offered to the stockholders at par, ac- 
cording to each stockholder the opportunity to subscribe for twice as many 
shares as he now holds, any shares not so subscribed for to be sold at par; 
the remainder of the authorized capital stock to be held for future paper. 

(3) That the board declare a dividend of 100% on the present issued $11 ,- 
208,200 of stock, which dividend may be applied to the payment of the 
new stock subscribed for. 

Arrangements have been made whereby any portion of said $22,416,400 
of stock not subscribed for by the stockholders will be taken and paid for 
at par, so that with the approval of the stockholders the consummation of 
the plan is assured.—V. 96, p. 656. 


Granby Consol. Smelt., Mining & Power Co., N. Y.— 


$5,000,000 Convertible Bonds—$1,500,000 Underwritten.— 

The shareholders voted Feb. 25 to authorize (1) $5,000,000 6% 15-year 
bonds, secured by mtge. of all the company’s mining and smelting proper- 
ties in British Columbia and convertible into ordinary shares at not less 
than par. (2) The increase of the capital stock from $15,000,000 to not 
more than $20,000,000 by the creation of new ordinary shares for con- 
version of bonds. 

The first $1,500,000 bonds, Series ‘‘A,’’ are to be convertible at holders’ 
option into ordinary shares at par during 10 years from date, and will be 
offered to shareholders pro rata for cash at par and interest. 

New York bankers have underwritten the $1,500,000 Series ‘‘A’’ bonds 


at 96. See also V. 96, p. 289. 
1 1913 will be entitled to subscribe at par for 


1911. 1912. 
12 12 


89 
Shareholders of record April 
the $1,500,000 bonds to the extent of 10% of their respective holdings in 
nearest hundreds of dollars, ee gee to be payable in full in cash in 
N. Y. May 1 next. Warrants will be mailed immediately after April 1. 
The bonds will be dated May 1 1913 and due May 1 1928, but subject to 
cay ae on a issue at 105 or for the sinking fund at 110 and interest. 
—V. , Dp. ; 


Hart & Crouse Co., Utica, N. Y. (Royal Heaters, Ra- 
diators, &c.).—Pref. Stock Offered—Bayne, Ring & Co., 
N. Y., Chicago, Phila. and Boston, offer by adv. on another 
page, at a price to net about 6.90%, a limited amount of the 
$500,000 7% cum. pref. (p. & d.) stock of these manufac- 
turers of the well-known ‘‘Royal’’ heaters, hot-water boil- 


ers, tank heaters, furnaces and radiators. 

Capitalization, in $100 shares: Common stock, $500,000: pref. stock 
(dividends Q.-F.), $500,000 [including at organization $250,000 in treasury], 
callable on and after Feb. 1 1918 at $110 and div. f the pref. divs. are 
not earned or paid for four successive quarterly periods, then the pref. 
shares will have equal voting power with the common. No mortgage debt 
and no increase of pref. stock without consent of two-thirds of all outstand- 
ing stock. An increase in pref. stock, also, can only be made in case 
(a) the average annual net earnings for three vears are twice the pref. div., 
incl. new stock, and (b) if quick assets are 80% of the pref. as increased. 


Data from Letter of Pres. H. Gilbert Hart, Utica, N. Y., Feb. 18 1913. 
Business started in 1882, incorporated in 1896. On Feb. 1 1913 incorpor- 
ated in N. Y. State as a consolidation of the original company and the New 
York Radiator Co., with exchange of securities, share for share. The old 
Hart & Crouse Co. was capitalized ar $250,000 pref. stock and $400,000 
common stock; N. Y. Radiator Co. at $100,000 stock, thus leaving in the 
treasury of the new company $250,000 pref. stock. 
The growth of the business and profits has been steady and healthy. 
Total sales have reached a yearly amount of about $1,000,000. For the 
ast five years the earnings of the two companies have averaged over $76,- 
00. For 1912 net earnings were $128,739, or nearly 4 times the 7% divi- 
dend on this pref. stock. Our business was never in better condition, 


Total Assets Jan. 15 1913, Aggregating $1,353,012. 
Quick assets: Merchandise, $298,668; acc’ts receiv., $377,015; 
bills receiv., $11,010; cash, $7,562 
Plant, real estate, machinery, patterns, &c., $518,262; stocks 





and bonds, $33,000; real estate (in Utica), $107,495__..------- 58,757 
Offsets, $1,000,000 stock, $197,495 bills and: acc’ts and $155,518 surpl. 
Officers and Directors.—H. Gilbert Hart, Pres.; Harry G. Hart, V.-Pres 


and Gen. Mer.; : 


F. T. Proctor, Treas.; F, J. Stroebel, Sec.; H. M. Hawley 


Asst. Treas., and Merwin K. Hart, all of Utica, Joseph Rudd, Clinton. 
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—_—— 
Siaed clay products east of the Mississippi, and, through cutting prices, or- 
oda — Tonapes © : — SOrns. for Cal +2 OGr. ganization of pools and other unlawful means has driven the plaintiff out of 
Year— Received. Expenses. Interest. Deficit, | business.—V. 95. D. 1043. 
1ShS------------= Tae eset a fbi $967,158; New England Power Co. (of Mass.), Boston.—Pref. 


The combined earnings of the companies from which the dividends are 
derived (the sole source of revenue) for 1912, after depreciation, interest 
on debentures, &c., were $857,180, against $717,532 in 1911, of which the 
proportion due Havana Tobacco Co. on its holdings amounted to $680,002 
and $552,916 respectively, but, owing to the previous deficits that existed 
on the books of some of the companies, only a portion of the year’s earnings 
is available for dividends. The dividends received include $49,448 from 
Havana Cigar & Tobacco Factories Co., Ltd., in 1912, against $16,461 in 
1911.—V. 94, D. 769. 


(Geo. W.) Helme Co., New York.—Earnings for Cal. Yr. 
Net earns. after all chgs. and providing for Federal tax on profits_ $1,075,133 


Preferred dividend paid t 2), $280,000; common dividends, 9 
months (734%), GO00,0UU. .. 2. on cee neceee ee -..--.-..- 580,000 
$495,133 





Balance, surplus for year 
Total profit and loss surplus Dec. 31 1912, $550,727.—V. 94, p. 1568 


Homestake Mining Co.—Earnings—Stock Increase.— 


Period Total Op. & Gen. Constr. & Dividends Balance, 
Covered— Income. Expenses. Surveys. on Stock. Sur. or Def. 
Year endin 


ing 
,Dec.31 1% $6,.79),897 $4,290,079 $232,930 (6%)$1,310,400 sur.$957,488 
mos. end. 
Dec.31 ‘11 3,784,642 2,355,863 250,119 (3%) 764,400 sur. 414,260 


Year ending 
May 31 '11 5,375,063 4,070,449 391,754 (6) 1,310,400 def. 397,538 

Tons of ore milled during 1912, 1,528,923, against 888,507 for the 7 mos. 
ending Dec. 31 1911 and $1,468,263 for the year end. May 31 1911; total pro- 
ceeds of bars, $6,600,953 at an average of $4.3174 per ton in 1912, against 
$3 661,152 at an average of $4.12057 for the 7 months and $5,251,454 at an 
average of $3.57664 for the year end. May 31 1911. 

The stockholders on Feb. 20 authorized an increase in the stock from 
$22 .000 ,000 to $25,116,000 in order to pay a 15% stock dividend which has 
been declared payable March 25. Compare V. 96, p. 205, 138. 


International Harvester Co. of New Jersey.—Stocks 
Listed—Official Statements as to Organization, Properties 
Owned, &c.—On subsequent pages will be found the official 
statements made to the New York Stock Exchange in connec- 
tion with the listing of the stocks, both of the old company 
and the new “corporation,’’ with full particulars as to their 


preferred stock rights, properties, financial status, &c. 

The old International Harvester Co., with capital stock of $140,.000,000, 
recently, as will be remembered, transferred about half its properties and 
assets, embracing the so-called ‘‘new lines,’’ the foreign interests, &c., toa 
new corporation (the International Harvester Corporation), with $70,000.- 
000 of share capital, and thereupon reduced its own capital stock 50% and 
added ‘‘of New Jersey’’ to the name of the company. This was done 
per plan in V. 96, p. 365.—V. 96, p. 656, 492. 


International Harvester Corporation.— Official Data. 
See International Harvester Co. of New Jersey above.—V. 96, p. 656. 


International Motors Co.—LEarnings.—For year 1912: 


es in time $590,149 | Net profits............... $381 ,897 
Deduct—Interest_.......-.- 91.1011 Pref. divs. (7%).........- 185,260 
Extraordinary charges. .---- 117,151 | Balance, surplus____.____- 196 ,637 


The amount charged off, $117,151, as above, is for special and extraordi- 

n charges during the first year of the company’s existence. 
res. C. P. Coleman says: ‘The orders taken show an increase of 95% 
in queasy and 96.6% in value; and the shipments made show an increase 
of 78 1-3% in quantity and 72.6% in value. There were on hand unfilled 
orders Dec. 31 of $712,243 in sales value. The earnings for this year 
should be larger than those for 1912.’" The balance sheet shows notes 
payable, $2,197,550; accounts payable, $501,511, and cash, $292,458; 
notes and accounts receivable, $1,470,807, and inventory (finished cars, 
parts, products in process and stock at branches,), $2,653,636.—V .96,p.64. 


International Silver Co.—Earnings.— 
Calendar Net Depre- Bond Preferred Balance, 
Years— Earnings. _ ciation. Interest. Dividends. Surplus. 
Dt as! wae $1,326,245 $301,610 $313,912 (10%) $602,860 $107,863 
BLE an came ee nen 267,173 315,864 (8%) 482,288 530,519 


—V. 96, p. 656, 


Julius Kayser & Co.—Common Dividend Increased.— 
A quarterly dividend of 14% has been declared on the $6,000,000 com. 
stock, payable April 1 to holders of record March 21, comparing with 1% 
aa 3 — ae 1912 (the initial payment) to Jan. 1913, both inclusive.— 
. ‘ 


Long Acre Electric Light & Power Co., New York.— 
The P. 8S. Commission on March 3, by a vote of 3 to 2, directed its coun- 
sel to prepare a certificate eaproving the construction of the proposed plant 
and on March 5 authorized the company to issue not exceeding $2,000 000 
stock (all common) and $4,000,000 bonds for that purpose. The previous 
authorization to issue said securities was set aside by the Court of Appeals 
on the ground that the company had not as a necessary prerequisite ob- 
ene a > arama permitting it to go ahead with the work. Compare 

. 96, p. 65. 

The order also approves a mortgage to the Empire Trust Co. dated July 1 
1911, to secure an issue of $50,000,000 5% bonds, dated July 1 1911, due 
July 1 1961, but redeemable at 105. No bonds can be issued, however, 
until authorized Dy the Commission. 

The $4,000,000 bonds authorized cannot be issued till the existing mtge. 
to the Metropolitan Trust Co. dated Oct. 15 1906, to secure $1,000,000 4s 
(under which 00 bonds have been issued) is either canceled 
or subordinated to the new mortgage, nor until $1,000,000 stock shall have 
been subscribed, when $2,000,000 bonds may be issued; but before the 
ore $4,000,000 bonds are issued the other $1,000,000 stock must be fully 
paid up. 

The now bonds must be sold for at least 90 and accrued interest, and of 
their proceeds $3,400,000 may be appies to the a of property and 
the construction or improvement of plant, $200,000 to discharge or refund 
obligations, and $400,000 for the expenses of the sale of the bonds and 
discount. Any discount in excess of $400,000 must be amortized out of 
income by annual payments.—V. 96, p. 65. 


Louisville Lighting Co.— Negotiations Resumed.— 

Mayor Head admits that negotiations have been resumed looking to a 
merger of the company and the yoy ! Electric Co. contingent upon the 
passage of an ordinance fixing the rates for electricity for lighting purposes 
at from 5 to 8 cts. yer k. w. hour and of 4 cts. for power, and also for 
cheaper gas rates.—V. 95, p. 179. 


Montreal Cotton Co.—Earnings.— 


Calendar Mfg. Other Bond Int. & Dividends Balance, 

Year— Profits. Income. Bad Debts. Paid. Surplus. 
She cmedadan $382,933 $11,654 $44,586 $240,000 $110,001 
| A ee 291.278 16,466 5,125 232,50 119 


’ 5 20, 
The Montreal Cottons, Ltd., in 1912 received from its holdings of 
Montreal Cotton Co. stock, dividends amounting to $240,000, from which 
it — 7% on its own ee. shares, amounting to $210,000, and an initial 
disbursement of 1% ($30,000) on its common stock.—V. 95, p. 1476. 


§* National Fire Proofing Co.—Earnings.— 


Net, after Jepre- Pref.Divs. Balance, Total 

Calendar Year— BondiInt._ ciation. (4%). Surplus. “wil twt 
OLS ccncccccececes= $451,428 $100,000 $316,020 $35,408 $1,411,548 
ecccescceesece 436,071 100, 316,020 20,050 1,376,141 


911 
The total profit and loss surplus Dec. 31, after deducting $230,033 for 
bond discount and expenses, was $1,181,515. 


ie Damage Suit in Federal Court under Anti-Trust Law.— 
The Great Eastern Clay Products Co. of South River, N. J., whose 
roperty was acquired late last year by the National Company, on March 5 
rought suit in the U. 8. District Court at Cleveland for triple ames 
($1,921,012) on account of alleged violation of the Anti-Trust Law. he 
eomplainant states that the National Company controls 28 fireproofing and 
clay products companies in the United States and 75% of the business in 





Stock Offered.—Baker, Ayling & Co., Boston, Phila., &c., 
are offering at 96 and div., netting 644 % (see adv. on another 
page), $1,000,000 6% cumulative pref. stock, part of a total 
authorized issue of $2,500,000, of which $750,000 is outstand- 
ing and $1,500,000 is just being issued, including that now 
offered. The proceeds will be used to complete construction 
of the so-called ‘‘No. 5” station, above Hoosac Tunnel, 
Mass., providing for an increase of about 80% in capacity 
of co’s stations, 1. e., from 24,000 h.p. for the finished stations 
to about 43,000 h.p. The allied properties constitute the 
largest hydro-electric system in the country east of Niagara 
Falls, as appears from the following: 


Public Financing. Energy Made Avail. 
New England Power Co-_----- $3,500,000 5% 40-year bonds - ,000 h.p. 
Go. 10. ee me Se 37st 2: ,000 6% cum. pref. stk. 
Conn. River Power Co__._---- 3,200,000 5% 30-year bonds 
UF SOO eee ,000 6% cum. pref. stk.}27,000 h.p. 
Bellows Falls Power Co____-_-- 550,000 5% 10-year bonds 
GD: Ce, Se i OEE Aannbacee ,000 5% cum. pref. stk. * 








TOUR as oc ewadcbbckedaweu $10,900,000 stocks and bonds... 70,000 h.p. 
* Re-development as hydro-electric proposition not yet undertaken. 


[Of the common stock issues which accompanied the sales of the bonds, 
2,720,000 Conn. River Power common stock begins to receive 2% guar. 
dividends this year, 3% in 1914 and not less than 4% thereafter. V.96 'p.656.] 


> | Condensed Extracts from Authorized Statements. 

General Plan.—The ultimate plan of the management comprises devel- 
opments on the Deerfield and Connecticut rivers to the amount of 200, 
h.p. To carry this great electrical load, 175 miles of transmission lines 
are now in use or are being erected. At the moment, the plants finished 
or under construction on these rivers have an installed s+ jar saad of approxi- 
mately 70,000 h.p. The New England Power Co. of Maine (a) owns all 
of the $5,000,000 common stock of the New England Power Co. (of Mass.), 
and has taken a lease of all its generating stations: (b) by agreement controls 
the property of the Connecticut River Power Co. of Maine, and (c) through 
this ownership of the sub-companies of the Connecticut River Power Co. 
of Maine controls an entire transmission system in Central Massachusetts, 
a generating station at Vernon, Vt., also the properties of the Bellows. 
Falls Power Co. at Bellows Falls, Vt. 

The power lines traverse private right of way 100 feet wide, and form 
a loop to reach from Southern New Hampshire and Vermont into the Berk- 
shires on the west_and throughout Central Massachusetts to Rhode Island 
on the south. worn alo te for railroad, railway, commercial and 
municipal purposes is shed this territory, comprising one of the most 
diversified manufacturing districts in the United States, at a rate computed 
to be equivalent to steam power made with $2 50 coal. 

On the Deerfield River storage reservoir to tide over the low-water 
season is being constructed in the town of Somerset, Vt., with a capacity 
of about 23,000,000,000 gallons, and will be completed in 1914. 
is planned to construct another reservoir which will hold 32,000,000,000 gal. 

Earnings.—Contracts amounting to between $400,000 and &500.000 
annually have been cl by allied companies which will take all of the 
power developed from the completed stations of the New England Power 
Co.; and sales of power are already under negotiation which will require 
about one-half of the output of Plant No. 5. ‘The signed contracts should 
bring an income sufficient to pay operating expenses, bond interest and the 
pref. stock dividends of this company, and leave a substantial balance at 
the close of the first year of operation. With its four plants in full opera- 
tion (including ‘‘No. 5’’), it is estimated by J. G. White & Co. that the 
New England Power Co. will show: Total income, $788,000; net, after 
taxes, $673,000. Deduct interest on $3,500,000 bonds at 5%, $175,000, 
and dividend at 6% on $2,250,000 pref. stock, $135,000; bal., sur. ,$363,000. 


Actual Earnings in 1912 of Conn. River Power Co. [Still under Development. 


OE < cub ndvndesswbasacd $514,445| Bond interest__..........- $159,794 
Net, after taxes.........- I i sw cali dh eal ' 
As co-ordination of but three of the New England Power Co. plants has 
so far been effected, and that within the past month, it is impossible to 
formulate any combined income account. Based on an initial t years’ 
experience of the Conn. River Power Co., however, it is officially estimated 
that, operating to the extent pee for by the stock and bond issues out- 
lined above, earnings of the plants represented by this financing will aggre~’ 
gate not less than the following: 
Power receipts (all cos.) - $1,373,923 | Charges on $7,250,000 bds. $362,294 
Net, after taxes... _.- 1,068,408 | Divs. on stock issues__--_-_- 279,100 
ee Ss i noncdinnddcebdddsddetnicctéasbaniank $427,014 
—V. 96, p. 493, 291. , 


Northern States Power Co.—Combined Earnings .— 
Consol. Statement Year end. Jan. 31 1913 (incl. Minn.Gen. El.8 mos. only). 











Gross earnings... ...-.-- $3 ,035,724| Fixed charges__._......-- $920,484 
Expenses and taxes_____- 1,531,150| Preferred dividends- ------ 447 ,698 
Net earnings. -.....-... $1,504,574] Balance, surplus... __- $136,391 


—V.95, p. 821, 301. 
Penmans, Limited.—Farnings.—For calendar years: 


Cal. Net Bond Pf.Div. Com.Div. Accts. Deprec. Balance, 
Year— Profits. Interest. (6%). (4%). Writ.Off. Reserve. Sur.orDef. 
1912 _.$404,358 $100,000 $64,500 $86,024 $17,142 $100,000 sur.$36,692 


100,000 64,500 86,024 13,060 


4 
1911 -. 341,348 100,000 def.22,236 


—V.95, p. 684 


Puget Sound Mills & Timber Co., Seattle.—Bonds 
Offered.—Peabody, Houghteling & Co., Chicago, are offering 
at par and int., by adv. on another page, the unsold portion 
(less than $200,000) of an issue of $1,200,000 Ist M. 6% 
serial gold bonds dated Jan. 2 1913 and maturing $50,000 
semi-annually beginning Jan. 2 1915 and ending July 2 1926. 
Par $500 and $1,000. The bankers call attention to the fol- 


lowing strong features: 

These bonds are secured by an absolute first mtge. on 30,000 acres of 
land and 1,018,275,000 feet of standing timber in Clallam County, Wash., 
together with new saw and shingle mills having a capacity of 350,000 feet 
of lumber and 50,000 feet of shingles in ten hours. The timber is in a 
compact body on Puget Sound, and is available by rail and water to 
profitable markets in all parts of the world. 

The company has total fixed assets conservatively valued at nearl 
times the present bond issue, and during the past 17 years has aid divi- 
dends of $900,000 and accumulated a net worth of $2,700,000 from an 
original investment of $40,000. 

The mortgage provides an ample sinking fund and any surplus at the end 
of any year must be applied in redeeming bonds in reverse of numerical 
order at 102% and accrued interest. 

The ownership of the property is in strong hands, and the management 
is experienced and efficient. 

- Lngy owe wane aa eO O00 | po eae mortars, $3 ‘00 000: mills at 
ort Angeles, Wasn., , ; loggin uipment, &c., ,000; cash an 
cash assets FCO ON: total assets, $4 550.000 ‘ a 
@WiControlled and managed by Michael Earles, who started this business 
about 17 years ago. In the past its business has been chiefly the o tion 
of extensive logging compe in Clallam County, together with saw and shingle 
mills at Bellingham, Wash., and at Port Crescent, Wash. The modern 
mill now building at Port Angeles, Wash., will enable the company to 
manufacture an average of not less than 100,000,000 feet of finished lumber 
per annum. The standing timber under the mortgage consists of (feet): 

» 498,820,000; cedar, 285,040.000; hemlock, 193,420,000; spruce, 40,- 
720,000; white pine, 275,000; total, 1,018,275,.000. 


For other Investment News see vage 731. 
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THE PENNSYLVANIA RAILROAD COMPANY 





SIXTY-SIXTH ANNUAL REPORT—FOR YEAR ENDING DECEMBER 31 1912. 








General Office, Broad Street Station, 
Philadelphia, February 28th 1913. 


The Board of Directors submit herewith to the Stock- 
holders of The Pennsylvania Railroad Company a synopsis 
of their Annual Report for the year 1912: 


Rail operations—Revenues___................--------- $174,607 ,598 22 
Rail operations —Expenses....................-------- 126,637 ,944 59 


$47 ,969,653 63 
1,147,985 23 


$46,821,668 40 
7,128,535 02 


$39,693,133 38 





Net revenue—Rail operations..._............-------.- 
Auxiliary operations—deficit_..................------- 





Net Railway operating revenue.__......_....-------- 
Railway tax accruals 





nn. ce cwcewdecccwcucsone 
Other income: 

Income from securities. ___..........--- $14,527,491 56 

Hire of equipment, etc. ..__........---- 4,762,241 75 19,289,733 31 


i ok Go edesaenoss $58,982,866 69 
Rpeeoesoms SrGen arouse ImCONNe.. ... «2. cnc ccccccccaccas 16,828,902 66 


RE DT ESN Gaal i ig ep De I ea $42,153,964 03 
Disposition of net income: 
Appropriations to sinking and other re- 








$1,138,627 92 


2,901,727 99 
27,198,918 00 


,365,479 53 
888,107 06 40,492,860 50 


$1,661,103 53 
CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1912. 


ASSETS. 
Property investment: 
i a etc ak wien ab ah ebeme $282,948 ,637 64 
154,130,678 53 


$437 ,079,316 17 

Reserve for accrued depreciation—Cr__. 14,086,588 29 
$422 ,992,727 88 
331,909,154 32 


EE a RE SET See ENS ll 
Portion of principal of equipment trust 
a se mabe 
Cash dividends 
Appropriations for Additions and Better- 











NO pe en deccameces 
Securities under lease of U. N. J. RR. & C. Co____-__---- 
Miscellaneous investments.....................-.-.-.- 
SCE RECORD as REP RSRGE a Ce ee a a 
Materials and om ag SOS IEG SAN Oe RS oa a Ce 
= and securities in sinking, insurance and other reserve 





30.207 .397 25 
15,434,219 43 


34,686,149 81 
6,616,873 23 
39,843,342 50 


$886 ,179,022 27 


Other assets 









LIABILITIES. 
EE aes ae ee ee Pee 
realized on Capital Stock from January Ist 1909 7,050,200 00 
Debt of The Pennsylvania Railroad Company___. 152,468,940 00 


Debt of Companies whose properties have been ac- 


by The Pennsylvania Railroad Company --- ----- 54,334,500 00 
Guaranteed Stock Trust Certificates, Philadelphia Wil- 
mington & Baltimore Railroad and New York Philadelphia 


& Norfolk Railroad Companies_.............--..-- _-- 


14,708,250 00 
Equipment Trust Obligations--.--...........--.------..-- 


21,888,827 71 


Mortgages and Ground Rents Payable_-_-_._._.._--.--_-.-- 3,456,622 36 
Securities received with the lease ofthe U.N.J.RR.&C.Co 2,559,658 25 
Liability on account of Provident Funds_-..-.......----- ,616,863 23 
ee i enh dah ood deenacneoneense 049,668 57 


44, ’ 
Additions to property since June 30th 1907 throughincome 52,439,756 3 
Reserves from Income or Surplus: 

Invested in Sinking, Redemption and other reserve funds 35,745,431 46 
Reserve for Additions and Betterments and Car Trust Prin- 

cipal charged out in advance. -..........------------ 8,447,378 70 
Profit and Loss 28,534,975 62 
$886,179,022 27 


The number of tons of freight moved on the five general 
divisions east of Pittsburgh and Erie in 1912 was 143,480,431, 
an increase of 18,305,363, or 14.62 per cent; the number 
of passengers was 72,452,887, an increase of 5,007,173, or 
7.42 per cent. 

The Railroad Companies east of Pittsburgh and Erie in 
which your Company is interested show satisfactoryresults. 
Detailed statements of their operations will be found in their 
respective annual reports, as well as in the full report of your 
Company. 

The number of tons of freight moved on the lines west of 
Pittsburgh was 165,449,782, an increase of 26,672,392. 
The number of passengers carried was 34,326,381, a decrease 
of 335,069. 

The operating revenue of all lines east and west of Pitts- 
burgh for the year 1912 was $374,096,179 92; operating ex- 
penses, $291,867,378 81, and operating income, $82,228.- 
801 11, an increase in operating revenue, compared with 
1911, of $37,612,367 16, and an increase in operating in- 
come of $7,039,773 63. There were 473,174,093 tons of 
freight moved on the entire system, being an increase of 
59,955,772 tons, and 178,811,733 passengers, carried, an 
increase of 9,816,577. 

There were expended during the past year for construction, 
equipment and real estate on the Lines West of Pittsburgh 
$16,236 ,642 13. 

The expenditures were principally for new ore docks at 
Cleveland, the elevation of tracks in that city, and also in 
Chicago and Fort Wayne, the construction of additional 
main tracks on the Pittsburgh Fort Wayne & Chicago Rail- 
way, the Cleveland & Pittsburgh Railroad and the Pittsburgh 
Cincinnati Chicago & St. Louis Railway, land for new freight 
station at Indianapolis, increase in yard and station facilities 
at_various points, and for additions to and improvement of 
the equipment, 








GENERAL REMARKS. 


The Income Statement is in the form prescribed by the 
Inter-State Commerce Commission, effective July Ist 1912, 
which requires the statement of certain parts of the Income 
Statement in greater detail; as well as showing the receipts 
and disbursements of certain accounts. The Company is fur- 
ther required to include the Income derived by Sinking and 
other Reserve Funds as part of its Income; but as it is not per- 
mitted to charge as a payment interest on any part of its 
bonds which may be held in any of the Sinking or Trust 
Funds, such interest on bonds so held cannot be included 
in said Income. While these accounting changes result, 
therefore, in apparently swelling the Net Income of the 
Company to the extent of $786,230 60, yet it is offset by 
corresponding necessary appropriations to these funds out 
of net income, which appropriations were formerly included 
in fixed charges. 

This Statement shows that the total Rail Operating Reve- 
nues were $174,607 ,598 22, the largest in the history of the 
Company, an increase of $17,120,185 52, or 10.87% as 
compared with 1911. 

The increased express traffic resulted in a greater gross 
return to the Company. The future effect of the parcel 
post on express revenue cannot as yet be determined, nor is 
it known what effect the change in express rates, ordered 
by the Inter-State Commerce Commission, will have upon 
the revenue received from the Express Company operating 
over your lines. 

In the transportation of United States mails the revenues 
show a decrease, although the volume of the traffic increased. 
The rates are fixed by Congress, and there is a Congressional 
investigation of the subject at the present time. It 1s hoped 
that, after due consideration is given to the value of this 
service and to the special facilities it requires, remunerative 
rates will be paid. 

Rail Operating Expenses are also the largest in the history 
of the Company, showing an increase of $13,409,551 56, or 
11.84%, caused principally by the increased traffic, which 
necessitated not only greater outlays for transportation 
expenses, but also for repairs and renewals of roadbed, 
bridges and buildings, signals and interlocking and for other 
items which add to the safety and comfort of the patrons and 
employees of the road, as well as for repairs and renewals 
of equipment, and increased charges for Depreciation. 

The expenses were further increased by the severe weather 
in January and February 1912, and they also reflect increases 
eaused by higher wages; the operation of the Extra Train 
Crew Law; increased cost of fuel and other materials, and 
improved standards of track and other construction to meet 
the requirements of heavier rolling stock. 

In the wage questions that arose during the past year 
with the Enginemen and Firemen on the railroads-in the 
Eastern District of the United States,represented by their re- 
spective Brotherhoods, a general strike was averted in the 
case of the Engineers by the appointment of a special Board 
of Arbitration, consisting of seven members, one selected 
by the railroad companies, one by the Brotherhood of Loco- 
motive Engineers and the other five appointed by the Chief 
Justice of the Supreme Court of the United States, the Pre- 
siding Judge of the Commerce Court and the United States 
Commissioner of Labor, collectively. 

This Arbitration Board was constituted after attempts 
had failed to settle the difficulty through mediation under 
the Erdman Act and because the parties in the controversy, 
while agreeing to the principle of arbitration, would not 
accept arbitratiion under the provisions of that Act. 

In the difficulties of the present year with the Firemen, 
represented by the Brotherhood of Locomotive Firemen, a 
strike was averted by the railroad companies agreeing to 
submit to arbitration under the provisions of the Erdman 
Act, which they did not believe to be satisfactory, but ac- 
cepted rather than impose on the country, the railroads and 
the employees the lamentable consequences of a general 
strike, involving over fifty railroads, having over 25% of the 
mileage and nearly 40% of the total Operating Revenues and 
Operating Expenses of all the railroads in the United States. 

Considering the magnitude of the interests in this country 
and those countries with which it has commercial relations 
that would be affected by the interruption of railroad traffic, 
and the serious results that would ensue therefrom, the stop- 
page of food supplies, fuel and other traffic, the incon- 
venience, losses and suffering to the general public, whose 
interest is paramount, and to the workers in other industries 
dependent on a reliable transportation service and in no way 
responsible for railway disputes, and the failure of strikes 
to produce any permanent advantages to either the employees 
and their families or to the transportation companies, careful 
consideration should be given to the recommendations for 
the amendment of the Erdman Act, which have been made 
from so many sources interested in the well-being of: the: 
country. 
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The experience arising from these larger wage eontro- | 
versies places a serious responsibility upon those whose duty 
it is‘ to enact proper legislation governing the relations be- 
tween employer and employee, to consider whether the Erd- 
man Act should not be amended to increase the number of 
arbitrators and thereby constitute a Board of sufficient size 
to properly represent the public as well as the parties to the 
controversy, and to direct the necessary far-reaching inves- 
tigations and fully share the responsibility of an impartial 
determination of the equitable and economic questions 
arising from such disputes. It will also be found necessary 
to provide a longer time than thirty days specified in the Act 
for the consideration of the subject and the rendering of a 
decision. 

It may not be possible to prevent strikes or lockouts by 
requiring compulsory arbitration, but it is wise to consider 
whether an obligation should not be placed upon the em- 
ployer and employee to advise the authorities of the ques- 
tions at issue before any lockouts or strikes can become 
effective, so that by due publication and inquiry the Gov- 
ernment and the public may be fully informed of the extent 
of the controversy and its causes. 

The net revenue of rail operations shows an increase of 
$3 ,710,633 96. 

Taxes continue to increase, the charges for the present year 
exceeding those of the previous year by $332,649 28. 

The tonnage for the year increased 14.52% and tonnage 
mileage increased 13.35%, while the freight train mileage 
ae only 10.95% due to an increased train load of 

‘ O- 

The passengers carried increased 7.42%, with increased 
passenger mileage of 6.71%, while in the face of this the 
passenger train mileage increased only 1.88%, due to the 
average number of passengers per train increasing 4.84%. 

In the deductions for lease of other roads the larger pay- 
ments are due to the increased revenue earned on roads 
operated on the basis of Net Revenue. 

The decrease in the interest deductions for funded debt, 
compared with 1911, was due to the maturity and payment 
on May Ist 1912 of the River Front Railroad Company First 
Mortgage Bonds; and on November Ist 1912 of the Penn- 
sylvania Railroad Company 34% Convertible Bonds of 
1902, and also to the payments of principal due on Equip- 
ment Trust Obligations. 

The Company has in contemplation many important and 
extensive necessary improvements, a large portion of which 
should not be charged to Capital Account, and for which the 
Reserve for additions and Betterments will be utilized, such 
as the improvements of Broad Street Station, Philadelphia, 
and its approaches and facilities; improvements on the Alle- 
gheny Division hereinafter referred to; the elimination of 
grade crossings and elevation of tracks on the New York 
Division, from Colonia eastward, through the City of Rah- 
way to Bay way, Elizabeth, and a slight change of line in the 
City of Elizabeth, where the line has already been elevated. 
It also contemplates the abolition of additional grade cross- 
ings in Philadelphia, Lancaster, Lilly, Johnstown, Freeport, 
Wilkinsburgh, Pittsburgh and other points on its lines, when 
the local authorities co-operate in making the eliminations. 
The Company also has in contemplation the construction 
of a new double-track steel bridge over the Allegheny River 
at Kiskiminetas Junction on an improved line to take the 
place of the present single-track bridge. 

The Capital Stock was increased over the previous year 
by $100 00, of which $50 00 was issued in exchange for Frac- 
tional Convertible Bond Receipts and $50 00 for Dividend 
Scrip dated May 31 1893. 

The Funded Debt and Equipment Trust obligations were 
reduced as follows: 


Redemption through Sinking Funds: 

Consolidated Mortgage 344% Bonds due July 1 1945_-_--- 

Equipment Trust eh Ge Se Ua i cwecdsdince 

Collateral Trust Loan Bonds 44% due June 1 1913------ 

Philadelphia Wilmington & Baltimore Railroad 4% Stock 

Trust Certificates due July 1 1921_.._.__.------------ 
rayuey at Maturity of: 
en-Year Gold Convertible 344 % Bonds -__..----------- 10,222,500 00 

River Front Railroad Company's Ist Mortgage4%%Bonds 212,000 00 

Equipment Trust Obligations................---------- 6,441,100 07 

{t will shortly be necessary for the Company to provide 
capital for the $10,222,500 of Ten-Year Gold Convertible 
34%% Bonds which matured November Ist 1912 and for 
$9,735,000 00 of Collateral Trust Ioan 44%% Bonds due 
June Ist 1913, together with maturing equipment trust 
obligations, and also for new construction work, the exten- 
sion and improvement of terminals, track and facilities, 
and the purchase of equipment. The matter is now receiving 
careful consideration, but no decision has yet been reached 
as to the form or extent of the proposed financing. 

The issues of Equipment Trust Securities during the year 
consisted of $7,000,000 00 of Pennsylvania General Freight 
Equipment Trust Certificates of 1912, of which the Penn- 
sylvania Railroad Company’s proportion was $1,572,100 00. 
There was thus furnished for the Pennsylvania Railroad 
Company 875 steel underframe and steel body-frame re- 
frigerator cars; for the Pennsylvania Company 1,000 steel 
underframe and steel body-frame automobile box cars; for 
the Pittsburgh Cincinnati Chicago & St. Louis Railway 
Company 3,000 all steel coke gondola cars, and for the New 
York Philadelphia & Norfolk Railroad Company 800 steel 
underframe ventilated box cars and 50 steel underframe 
gondola cars, an aggregate of 5,725 cars. 


$66,930 00 
121,000 00 
51,000 00 


114,000 00 








— 


thera the year the final payments were made under 19 
series of equipment trusts, the original issue of «which 
amounted to $19,000,000. These series covered 3,325 steel 
underframe box cars, 3,000 steel hopper gondola ears, 
6,000 steel underframe long gondola cars, in service on the 
Pennsylvania Railroad; 500 refrigerator cars, 1,500 steel 
hopper gondola cars, 600 steel underframe long gondola cars, 
500 steel flat cars, sub-leased to the Pennsylvania Company; 
210 steel underframe box cars, 300 steel hopper gondola cars, 
400 steel underframe long gondola cars, sub-leased to the 
Pittsburgh Cincinnati Chicago & St. Louis Railway Com- 
pany; 200 steel hopper gondola cars, sub-leased to the Cleve- 
land Akron & Cincinnati Railway Company, and 85 refrigera- 
tor cars sub-leased to the Grand Rapids & Indiana Railway 
Company, representing in all 16,620 cars. 

The cars, therefore, have become the property of the re- 
spective companies which paid the cost thereof. 

The expenditures for acquisition of property during the 
year were mainly to eover additional right of way for new 
lines, elimination of grade crossings, and for passenger 
terminal and station improvements at Broad Street Station, 
and other points in Philadelphia, and for the enlargement and 
improvement of freight stations and yard facilities at Ham- 
burg Junction and Greenwich in Philadelphia, Elizabeth- 
town, Altoona, Cresson, Uniontown, Tarentum, Peterson 
and New Kensington. 

The block signal system on the main line between New 
York and Pittsburgh was further improved by the installa- 
tion of automatic signals on the Philadelphia Division be- 
tween Dillerville Block Station and Branch Intersection, 
and on the Pittsburgh Division between Summerhill and 
Latrobe, and the work will be continued next year on the 
Middle and Philadelphia Divisions. 

The Cortlandt Street Ferry House and Dock, New York 
City, which are being rebuilt, have so far progressed that the 
two ferry slips are now in operation, and the remainder of 
the work will be completed in 1913. 

On the Newark Rapid Transit Line, described in the An- 
nual Report for 1910, the Summit Avenue passenger station, 
Jersey City, was partially completed and opened on May 30th 
1912, and has sinee been finished and is accommodating 
a large amount of traffic. 'The Fourth Street Station in Har- 
rison, N. J., on this line, will be completed early in 1913. 

For the eastern section of the six-track system on the New 
York Division between Colonia, N. J., and Waverly, west of 
Newark, N. J., additional right of way has been aequired. 
This work comprehends station improvements, the elimi- 
nation of fifteen grade crossings by the elevation of the four 
existing main tracks, and also the construction of two addi- 
tional elevated tracks between those points. Construc- 
tion work is now proceeding between Colonia and Eliza- 
beth, and should be completed in 1914. 

The State of New Jersey, in which your Company and 
other lines. have extensive mileage, is now considering the 
enactment of new legislation for the elimination of grade 
crossings. It has long been the policy of the Company to 
encourage the removal of grade crossings, and it has spent 
large sums of money for that purpose, but still greater re- 
sults in this direction would have been attained had the 
States and municipalities been authorized, or willing, to co- 
operate in the outlay. The railroads in many instances have 
been the pioneers in the development of the towns, cities and 
territories served by them, and their existence has materially 
added to the population and prosperity of these communi- 
ties. But with so many crossings still to be eliminated, the 
greatly increased payments for taxes and other items, and 
outlays for improv ments in their railro ds and equipment, 
which still confront them, and are essential to public safety 
and convenience, it seems unfair and unwise to propose that 
the railroad companies should be burdened with either the 
entire cost or an undue proportion of the cost of eliminating 
grade crossings, many of which have been open d subse- 
quently to the construction of the railroads and against their 
strong protest. For these reasons and on account of the 
great increase of motor, street railway, vehicular and pedes- 
trian travel, it is hoped that the legislation now pending will 
be so framed in the public interest as to enable either the 
State, the municipalities or the railroads to take the initiative 
in the abolition of existing crossings, and to co-operate in 
carrying on the work by providing a fair and equitable divi- 
sion of the expenditure, as do the laws of New York, Massa- 
chusetts, Vermont, Ohio and other States. 

The improvement of the passenger facilities in Philadelphia 
is still receiving consideration by the various de; artments in 
the service, and also by the Consulting Electrical Engineers 
of the Company. As outlined in the last annual report, it 
will necessitate (1) an increase in the tracks and platforms 
and the enlargement and improvement of the station facili- 
ties at Broad Street Station and its approaches as far as West 
Philadelphia Station and Yard; (2) the widening of the 
bridge, and its approaches, over the Schuylkill River and 
the adjoining entrances to Fairmount Park at Girard Ave- 
nue, by the construction of two additional tracks and a re- 
vision of the signals and interlocking, which is now proceed- 
ing, and (3) the enlargement of North Philadelphia passenger 
station and its approaches by the addition of four new tracks, 
with high level island platforms, and other improvements, 
including the re-location of the junction of the ‘Chestnut 
Hill Branch with the New York Division at that point, 
which is now under contract. | 
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In brief the Philadelphia Terminal problem is to provide 
increased terminal facilities and approaches for approxi- 
mately 20 years, for lines which equal eight double-track 
railroads. : 

An Ordinance was obtained from the City of Philadelphia 
to erect a new eight-track concrete steel bridge across North 
Broad Street near North Philadelphia Station. tr ea 

Pending the results of the investigation of terminal im- 
provements for Broad Street Station, Philadelphia, satis- 
factory progress is being made in the acquisition of the 
necessary real estate. 

Extensive repairs and additions are being made to the West 
Philadelphia stock yards of the Company, and the pliers at 
Greenwich, Philadelphia, are being improved, and the dock 
extended, to facilitate the loading of coal at that point. 

On the Bald Eagle Valley Branch the grades are being re- 
vised and the line is being double-tracked between Mount 
Eagle and the Howard Rolling Mills and passing sidings are 
being extended to provide for the increased tonnage passing 
between the Main Line and the Erie Division via Tyrone 
and Lock Haven. 

On the Pittsburgh Division four grade crossings are being 
abolished in Braddock, Pa., by the construction of three 
under-grade bridges and one overhead bridge; work is 1n prog- 
ress on the elimination of grade crossings in the City of Pitts- 
burgh at Homewood Avenue, and the work of eliminating 
all grade crossings in the Boro. of Wilkinsburg has commenced. 

In West Brownsville Yard, Pa., the change of grade and 
extension of track facilities, necessary to connect with the 
new double track Monongahela River bridge at that point 
are almost completed. 

On the Sunbury Division the double-tracking was further 
extended during the year by constructing second tracks at 
Boyd and South Danville, and between Port and Honey Pot 
* Yard, Pa. 

At Montgomery, Pa., the sixteen-span double-track steel 
bridge over the West Branch of the Susquehanna River, re- 
placing the single-track bridge at that point, will be com- 
pleted this year. 

he aggregate expenditures for Construction and Equip- 
ment during the year upon the owned and leased lines of 
this Company was $16,322,247 38, for which the Company 
has been reimbursed by leased lines to the extent of $727,- 
502 41. The sum of $888,107 06 was expended on the West- 
ern New York & Pennsylvania Railway, Cambria & Clear- 
field Railway and other Branch Roads, and charged against 
Income as Expenditures on Branch Roads for Construction. 
The expenditures on the line owned and on the Harrisburg 
Portsmouth Mt Joy & Lancaster Railroad and the United 
- New Jersey Railroad & Canal Company, operated under 
long-term leases, comprising the main line svstem between 
New York and Pittsburgh, amounted to $14,706,637 91, 


which has been disposed of as follows: 
Charged to Income as Extraordinary Expen- 


I tan die we hin on od leat en inbines ates Hin snenito w w $1,841,127 72 
Charged to Reserve for Additions and Better- 


ments appropriated out of Income of pre- 





EER cn RR Ef a a 3,652,567 37 
$5,493,695 09 
Charged to Capital Account: 
ie RR a El ga a $3,602,489 93 
8 RI A ae A a 5,610,452 89 
9,212,942 82 








$14,706,637 91 

Under the Balance Sheet prescribed by the Inter-State 
Commerce Commission, the Road and Equipment Account 
includes not only these capital charges, but also similar ex- 
penditures made out of Income since June 30th 1907. There- 
fore, the expenditures charged against Income and against 
the Reserve for Additions and Betterments, created in pre- 
vious years, have been so included. 

The Additions and Betterments expenditures on the Harris- 
burg Portsmouth Mt. Joy & Lancaster Railroad and the 
lines of the United New Jersey Railroad & Canal Company, 
both operated by this company under leases for 999 years, 
' have also been included under the Road and Equipment 

Account as ‘‘Leased Lines—Road.”’ 


Expenditures during 1912_____.__.___-_---_--__________ $1,979,160 61 
Expenditures June 30 1907 to December 31 1911 9,940,950 10 


$11,920,110 71 

An offsetting liability appears on the credit side of the 
Balance Sheet, entitled ‘‘Additions to Property since June 30 
1907, through Income,”’ in which is earried not only the 
$5,493 ,695 09, but also the payments through Income on 
account of Car Trust Certificates amounting to $2,901,- 
727 99 for 1912 and $637,644 08 for previous years, aggre- 
gating $9,033 ,067 16. | 

On account of principal and interest of Water Supply 
Trust Certificates, $524,351 81 were expended during the 
year and charged against Income. 

The construction of the New York Connecting Railroad, 
owned jointly by this Company and the New York New 
Haven & Hartford Railroad Company, as described in the 
report of last year, is proceeding. Additional contracts 
have been awarded for foundations and masonry of Bronx 
Viaduct; foundations and masonry of Piers for Bronx Kills 
Bridge, Randalls Island Viaduct, Little Hell Gate Bridge 
and Wards Island Viaduct; for the bases and foundations 
of the East River Bridge on Wards Island and Long Island 
City, and for the Long Island Viaduct; for foundation and 
masonry between Lawrence and Stemler streets, and for 
grading and masonry between its connection with the Penn- 
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sylvania Tunnel and Terminal and the Long Island Railroad 
at Woodside Avenue and Fourteenth Avenue. 

The increasing traffic between Pittsburgh and Buffalo 
via the Allegheny Division and the Western New York & 
Pennsylvania Railway requires the construction of three 
tunnels and the reduction of grades and other improvements 
on the Allegheny Division between Pittsburgh and Oil City, 
and the reduction of grades and improvements of the rail- 
road and yard facilities on the said railway between Oil City 
and Buffalo, via Brocton and the Chautauqua Branch, to 
more fully utilize it as the principal route for passenger and 
freight traffic between these cities, and the work has been 
authorized. As the result of these improvements, the heavy 
grades will be restricted to relatively short distances between 
the said cities, and this route, which was objectionable be- 
cause of heavy grades, will be over 58 miles shorter than the 
present route via Oil City, the Salamanca Branch and Olean, 
and will have not only this advantage in distance, which will 
produce satisfactory operating economies, but its use will 
postpone for several years the double-tracking and other ex- 
penditures on the present route. 

To meet the Construction and Equipment expenditures 
on the Western New York & Pennsylvania Railway during 
the year, advances aggregating $525,212 30 were made by 
this Company, and charged against the net income of the 
Lessee Company. This Company will also be required to 
provide funds for the improvements heretofore mentioned on 
that railway during the year 1913. 

On the Cambria & Clearfield Railway, the Cherry Tree 
& Dixonville Railroad and the Pennsylvania Monongahela 
& Southern Railroad, various short branches were built to 
reach coal-mining operations. 

This Company advanced $184,591 36 to the Cambria & 
Clearfield Railway Company to meet its construction expen- 
ditures, which was charged against the net income of the 
Lessee Company. 

It has been deemed advisable to absorb the Cambria & 
Clearfield Railway Company, which for many years has been 
owned and operated by this Company in connection with its 
main line, the construction of that road and its several con- 
stituents having been promoted by this Company for the de- 
velopment of the bituminous coal traffic in the Clearfield 
region. The necessity for maintaining that Company as 
a separate corporation no longer exists, and the agreement 
providing for its acquisition will, in accordance with notice 
given to the stockholders, be submitted for approval at the 
annual meeting. 

The sum of $94,408 94 was advanced to the Pennsylvania 
Monongahela & Southern Railroad Company to meet its con- 
struction expenditures for 1912, for which it reimbursed this 
Company by the issuance of its stock and bonds in equal 
portions. 

A fireproof grain elevator of enlarged capacity and modern 
facilities is being erected by the Girard Point Storage Com- 
pany at Girard Point, Philadelphia, to take the place of the 
present elevator. 

On the Philadelphia Baltimore & Washington Railroad 
the work of reconstructing the bridges over the Gunpowder 
and Bush rivers is proceeding, and will be finished during 
1913. The reconstruction of the bridges over Stemmers 
Run, Back River and Gwynn’s Falls will also be undertaken 
in the present year. 

The installation of automatic block signals on the Mary- 
land Division has been completed between Washington and 
Baltimore, between Principio and Iron Hill, and between 
Ruthby and Wilmington, and the work will be continued 
next year. ; 

On the Northern Central Railway the work of enlarging 
the Mount Vernon Yards, Baltimore, was entirely completed. 
The freight facilities at York, Pa., Highlandtown, Md., and 
at Marysville Yard, are also being enlarged and improved 
to accommodate the increased traffic. These improvements 
will probably be completed in 1913. 

The execution and delivery of the proposed lease by this 
Company of the railroad, property and franchises of the 
Northern Central Railway Company is still delayed by 
litigation. Under its provisions, which were fully ex- 
plained in the Annual Report for 1910, the lease and rental 
payments became effective January Ist 1911, and an account- 
ing between the lessor and lessee from that date will be neces- 
sary if and when the lease has been duly executed and de- 
livered in conformity with its terms and conditions. 

The Wilkes-Barre Connecting Railroad Company was in- 
corporated during the year jointly by this Company and the 
Delaware & Hudson Company to provide a line, seven miles 
in length, from Buttonwood Yard on the Pennsylvania Rail- 
road, west of the City of Wilkes-Barre, to Hudson on the 
lihe of the Delaware & Hudson Company, to facilitate the 
interchange of traffic between the two roads, and avoid its 
movement through the business centre of that city, and via 
the tracks of other railroads. 

The surplus property fronting on Seventh Avenue between 
Thirty-second and Thirty-third streets, New York City, 
owned by the Pennsylvania Tunnel & Terminal Ralroad 
Company, a subsidiary of this Company, has been con- 
veyed to the Pennsylvania Terminal Real Estate Company 
looking to its future development. 

During the year the Company made advances to the Long 
Island Railroad Company aggregating $2,625,000, for the 
improvement of its railroad and facilities, and the construc- 
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tion of new lines and equipment, and will receive therefor 
securities of that Company. 

Minor advances were also made to the Pennsylvania Tun- 
nel & Terminal Railroad Company in 1912, for which its cer- 
tificate of indebtedness to this Company has been issued. 

The pensions paid during the year amounted to $646,375 34. 

The stockholders will be asked to authorize an increase in 
annual sum set apart for pension purposes from $700,000 to 
$750,000 per annum, and to give authority to the Board of 
Directors to hereafter increase the pension appropriation to 
such extent as may, from time to time, be necessary to meet 
the purposes for which the Pension Department was created; 
such increase to be reported to the stockholders. 

The additional appropriation is necessitated by the in- 
creasing number of pensioned employees, especially between 
the ages of 65 and 69 years; and the advances in wages made 
from time to time, which increase the average pension 
allowances. 








The securities held by the Company Dec. 31 1912, at a 
valuation of $331,909,154 32, produced a direct income 
during the year of $14,527,491 56. During the year the 
Company increased its holdings of Norfolk & Western Rail- 
way Company common stock by $4,788,100 00 through the 
conversion of a like amount of Norfolk & Western Railway 
Company convertible bonds, to which it had subscribed at 
par, during the year, and also acquired $3,000,000 of Penn- 
sylvania Terminal Real Estate Company stock. 

Effective May 8 1912, the name of the Buffalo & Alle- 
gheny Valley Division was changed to Northern Division. 


By order of the Board, 
SAMUEL REA, President. 


Stockholders may obtain copies of the Annual Report complete 
by applying to or addressing 
LEWIS NEILSON, Secretary, 
Broad Street Station, Philadelphia, Pa. 


[Comparative statistics of operations, revenue, charges, &c., will be found in 
the ‘‘Railroad Depariment on a previous page.) 








NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY 





FORTY-FOURTH ANNUAL REPORT—FOR THE YEAR ENDED DEC. 31 1912. 








To the Stockholders of the New York Central & Hudson River 
Railroad Company: 

The Board of Directors herewith submits its report for 
the year ended December 31 1912, with statements showing 
the results for the year and the financial condition of the 
company. 

The mileage embraced in the operation of the road is as 
follows: 





Miles. 
Dae Eee Gee, GRRMOMOS OWMOG...... 22. ce ccc ccccccuccccccus 805.49 
2 hak dbie chin deck de bbedcwanvendendewedwadsee 3.06 
ta AR, clini alates dail wt tech iting en aa ainda duh Winkie aie Oe 2,626.13 
Bae Gepereeees UO? COMETECS.... 2 oo oc ccc cecccceccceccccee 81.70 
,. Seer Lcimatdipahtusedbbbwebes ne thew 274.27 
Total road operated. _._._...-.-.-- ee eae ee ne eee ae 3,790.65 





* The Dunkirk Allegheny Valley & Pittsburgh Railroad, 90.51 miles, 
is also leased by this company, but its mileage and operations are not in- 
cluded in this report. Separate accounts are kept and independent returns 
prepared in its : 


Of the total road operated, 290.71 miles are operated in 
freight service only and 14.96 miles are operated in passen- 
ger service only. 

The decrease of mileage of leased lines is due to abandon- 
ment of part of the Pardee branch of the Beech Creek Rail- 
road and a change of alignment of the main line of the same 
railroad. The difference in the reported mileage of road 
operated under trackage rights is caused by a careful re- 
vision of previously reported figures by the engineering au- 
thorities of the various railroads interested. A statement 
showing the total miles of road and track operated will be 
found on another page. 

The standard form of income account promulgated by 
the Inter-State Commerce Commission was adopted by this 
company on July 1 1912. No revision of figures for the pre- 
vious year nor for the first six months of the year covered 
by this report has been made and, therefore, some of the com- 
parisons between the years 1911 and 1912 are somewhat dis- 
torted. The accounts principally affected by this change of 
form are ‘“‘taxes accrued,” part of the taxes which were pre- 
viously charged to this account being now shown in ‘‘miscel- 
laneous tax accruals’ in the “‘deductions from gross cor- 
porate income”’ and ‘‘miscellaneous income”’ from which have 
been transferred to ‘‘misecllaneous rents’’ the amounts re- 
— as rental of property not used in the operation of the 
road. 





The capital stock authorized is’. ......................- $250,000,000 09 
Of which there is issued and outstanding. __.__.._._._.-- 222 729,300 00 
Leaving a balance authorized but not issued of__-___-_-- $27,270,700 00 
The mortgage, bonded and secured debt outstanding on 
December 3] 191] Was... ...-cccccecnss Sith as etek a ont ai $299,870,608 18 
This has been added to as follows: 


Gold mortgage bonds, bearing interest at the 

rate of three and one-half per cent per. 

ED oS Og re oe on dad ota eae shale adhe oo $5,000,000 00 
Gold debentures of 1912, bearing interest at , 

the rate of four per cent per annum_---_-- 9,156,000 00 
Three-year gold notes due May 1 1915 bear- 

ing interest at the rate of four and one-half 

ee ns ts eehodends 20,000,000 00 
This company’s pro rata liability in connec- 

tion with the equipment trust certificates 

of 1912, bearing interest at the rate of four 

and one-half per cent per annum_-------- 7,156,741 50 
Equipment trust certificates on account of 

the Boston & Albany Railroad, bearing 

interest at the rate of four and one-half per 

cent per annum (see a following page)_. 5,220,000 00 
Mortgage on real estate in the city of New 

York, bearing interest at the rate of three 

and one-half per cent per annum_______. 1,000,000 00 
Mortgage on real estate in the city of Utica, 

bearing interest at the rate of six per cent 

a Ms oc cates «te aoe saeomuca se ea 2,500 00—47 535,241 50 


$347 ,405,849 68 
And has been decreased as follows: 
Payments of installments falling due during the year on this 
company’s pro rata liability in connection with the cer- 
tificates issued under equipment trust agreements, as 











follows: 
Trust of 1907, installment due Novem- 
| RR eae Peer oe $793,660 12 
Trust of 1910, installment due January 
DF ink ace ciihild 0s te tae hcnie ali lin weed 433 ,964 42 
Payment of mortgage on real estate in the 
Ser OS EO Bins oc ec kductssbakdeneche 150,000 00— 1,377,624 54 
Outstanding, as shown on the balance sheet of December 31 
SI nt cute pate eis tthe hos anes dh gs ahaha IEE EF EES POE $346,028 ,225 14 





In accordance with the consent of the Public Service Com- 
mission of the Second District of the State of New York, 
there have been acquired out of the proceeds of the issue of 
securities specially authorized for the purpose, 100,786 shares 
of common stock and 22,181 shares of preferred stock of the 
New York & Harlem Railroad Company of a par value of 
$6,148,350, at a cost of $21,493,053 16; 80,081 shares of stock 
of the Rome Watertown & Ogdensburg Railroad Company 
of a par value of $8,008,100, at a cost of $10,250,368; and 
9,322 shares of the stock of the Utica & Black River Railroad 
Company of a par value of $932,200, at a cost of $1,677,960. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME, 


1912. 1911. Increase (+) 
3,790.65 miles 3,790.23 miles Sous 





























erating Income— operated. operated. 2m. 
Rail Operations— 
RAG cg a 109,900,015 57 103,954,862 81 +5,945,152 76 
EE i ad 81,311,153 31 175,700,202 78 +5,610,950 53 
Net revenue from rail 
operations _____.___ 28,588,862 26 28,254,660 03 +334,202 23 
Percentage of expenses to 
revenues _______ i ae (73.99%) (72.82%) (+1.17%) 
Auxiliary Operations— 
ak 5,579,083 89 5,202.57262 +376,511 27 
I hares ch ed ees, ach 5,255,057 55 4,881,096 79 +373,960 76 
Net Revenue from Out- 
side Operations-_-_-_-_ 324,026 34 321,475 83 +2,550 51 
Net Revenue from All 
Operations _______. 28,912,888 60 28,576,135 86 +336,752 74 
Tazes accrued............- 5,902,521 17 5,447,75913 +454,762 04 
Operating Income. __-—_- 23,010,367 43 23,128,376 73 —118,009 30 
Other Income— 
Joint facilities rents_______ 1,929,498 22 1,754,125 34 + 175,372 88 
Miscellaneous rents______- 406 ,368 ,82 309,579 61 +96,789 21 
Net profit from investments 
in physical property - - _ _ - FF ree ee ae es +62,073 62 
Dividends on stocks owned 
or controlled ..........- 12,791,889 90 11,649,589 23 +1,142,300 67 
Interest on funded debt 
RR PN ag 508,829 12 489 ,986 73 +18,842 39 
Interest on other securities, 
loans and accounts- --- ~~ 1,785,987 82. 1,616,736 54 +169,251 28 
Miscellaneous income... __- 395,945 11 416,162 50 —20,217 39 
Total other income___. 17,880,592 61 16,236,17995 +1,644,412 66 
Gross corporate income 40,890,960 04 39,364,556 68 + 1,526,403 36 
Deductions from Gross Cor- 
porate Income— 
Rentals of leased lines-_--_ 10,055,192 32 10,036,832 20  +18,360 1% 
Hire of equipment________ 1,980,095 34 1,151,064 87 + 829,030 47 
Joint facilities rents_______ 624,602 85 556,026 51 + 68,576 34 
Miscellaneous rents ______- 838,920 77 565,593 96 + 273,326 81 
Miscellaneous tax accruals-_ 7 Ry sigh ie +15,961 73 
Separately operated proper- 
Re 346,612 72 210,693 02 =+135,919 70 
Interest on bonds________- 9,661,603 05 9,162,019 58 +499,583 47 


Interest on three-year gold 


notes of 1911 and 1912._ 1,903,125 00 1,085,039 99 +818,085 O1 
Interest on equipment trust 


certificates ............ 1,031,538 64 742,979 81 + 288,558 83 
Other interest............ 337,426 34 76,749 96 + 260,676 38 
Transfer of income to other 

eee 35 .£00 £0... .cccenesane +35,800 80 
St. L. & A. Railway: inter- 

ont, rental, etc.......... 74,000 00 138,600 00 —64,600 00 
N. Y. & Ottawa Railway: 

_ interest on bonds_---~.-- 58,240 00 ko U6§lC—F yee 
Other deductions _________ 48,003 13 276,267 74 —228,264 61 





Total Deductions from 
Gross Corporate Income 27,011,122 69 124,060,107 64 +2,951,015 05 


Net Corporate Income.-_- 13,879,837 35 15,304,449 04 —1,424,611 69 
Dividends, four each year at 


five per cent per annum__ 11,136,465 00 11,136,465 00 


Surplus for the Year__.. 2,743,37235 4,167,984 04 —1,424,611 69 
Appropriation to cover re- 

placement value of aban- 

doned property, including 

buildings at Grand Cen- 











Oe 2,500,000 00 —2,500,000 06 
Balance for Y ear carried to 
Profit and Loss. _____- _ 2,743 372 2 35 *e 1,667,984 04 +1,075,388 31 





fesien 2 
; Nevised for purposes of comparison. 











74 


Balance to credit of profit and loss (fr 1 Decem- 
a cee ee ee ee $13,448,668 33 
2,743,372 35 
203 ,994 61 

















$16,396,035 19 
Deductions for the year: 
Commissions and ex , N. Y. C. Lines 
b: QUiRRGRS Grties, DONS. «once ect eee eeeue $116,524 38 
“ania d commissions, gold mortgage 625.000 00 
Discount and commissions, debentures of 1912 453,357 50 
Discount and ons, three-year gold 
Discount and commissions, one-year notes___ 
Clearfield Bituminous Coal Corporation ad- 
vances, interest, taxes, etc._.____________ 
Transfer to special account, canceling credit 
inane profit on sale of parts of Trust equip- 
EES 2 EE AE he hee eRe BO ae 
Transfer to appropriated surplus, amount of 
initial 10% payments on Trust equipment 
of 1912 made during year ended December 
gy ted ATR. A A a RS el Sr 751,368 50 
Account of abandoned facilities at various 
places 130,291 24 
Sundry uncollectible accounts and adjustments 309,794 32 


000 00 
51,306 00 
307,307 01 


265,673 20 





3,210,622 15 





Balance to Credit of Profit and Loss (free surplus) 
Ge Bn | ube duacedo $13,185,413 04 


For the year covered by this report the revenue from 
transportation was $108,454,633 07, an increase of $5,903,- 
734 81; revenue from operations other than transportation 
was $1,445,382 50, an increase of $41,417 95; revenue from 
auxiliary operations (connected with, but in addition to 
transportation by rail) was $5,579,083 89, an increase of 
$376,511 27. 

The total gross revenue from all operations was $115,- 
479,099 46, an increase of $6,321,664 03. 

Freight revenue was $65,101,509 99, an increase of 
$3,968,200 07. The revenue freight carried amounted to 
51,901,182 tons, an increase of 3,650,647 tons over last year. 

Products of agriculture show an increase of 441,275 tons, 
chief of which are grain, 208,196 tons; flour and other mill 
products, 139,868 tons; and cotton, 42,703 tons. Products 
of animals show an added tonnage of 59,677; live stock, 
dressed meats and other packing-house products show a de- 
crease of 49,028 tans; wool, hides and leather an increase 
of 48,150 tons; milk increased 26,537 tons, while dairy pro- 
ducts fell off 4,876 tons. Products of mines show an in- 
crease of 1,815,306 tons, of which bituminous coal yielded 
830,830 tons, anthracite coal 62,856 tons, coke 151,120 tons, 
ores 403,119 tons, and stone, sand and cther articles 367,381 
tons. Products of forests increased 287,711 tons. Manufac- 
tured articles increased 1,264,861 tons; cement, brick and 
lime showing 355,583 tons over last year’s movement; metal 
productions increased 375,920 tons; bar and sheet metal 
show an increase of 154,342 tons; iron and steel rails declined 
to the extent of 34,367 tons. Commodities not classifiable 
decreased 218,183 tons. 

There have been practically no changes in freight rates 
during the year, but owing to the large increase in medium 
and low class commodities transported, the average revenue 
per ton fell from $1 27 in 1911 to $1 25 in the year 1912, and 
the rate per ton per mile declined from 6.33 mills to 6.26 mills. 

The revenue from passengers amounted to $33,134,508 72, 
an increase of $1,375,270 74. There was an increase of 
992,801 in the number of local passengers and of 1,158,715 
in the number of commutation passengers, but the number of 
interline passengers decreased 100,885. The average amount 
received from each passenger showed a slight increase, but, 
owing to the increased volume of commutation business, the 
average rate per passenger per mile showed a very small 
decrease. 

The special service train revenue shows an apparent de- 
crease of $133,298 25, due mainly to a revised method of 
accounting, a large part of the revenue which was formerly 
credited to this account now being credited to ordinary pas- 
senger revenue. The actual decrease is explained by the 
military movements to and from Pine Camp during the 
previous year, there being no corresponding source of 
revenue in 1912. 

The total revenue of all passenger-train transportation 
was $41,566,413 41, an increase of $1,927,884 98 over the 
year 1911. Of this amount the revenue from express traffic 
was $4,736,754 97, an increase of $533,977 55, due to an 
enlarged volume of business. 

The expenses of rail operations amounted to $81,311,- 
153 31, an increase of $5,610,950 53. The ratio of rail 
operating expenses to the total revenues for the year was 
73.99%, an increase of 1.17% over the ratio for the year 
1911. Of the total increase of $5,610,950 53, the larger part 
was occasioned by increased expenditures in the upkeep of 
the road and equipment, the total increases being as follows: 
for maintenance of way, structures and equipment, $3,- 
283,255 34; for expenses of securing and transporting traffic 
and of general administration, $2,327,695 19. 

The operating expenses, by groups, were: 


Maintenance of way & structures_$14,705,288 99 an increase of $981,579 79 
Maintenance of equipment.__.__ 20,440,446 48 an increase of 2,301,675 55 
Traffic expenses 2,316,426 51 anincreaseof 136,22002 
Transportation expenses 41,052,202 O08 an increase of 2,117,171 14 
General expenses... _......._.-- 2,796,789 25anincreaseof 74,30403 
Auxiliary operations 5,255,057 55anincrease of 373,960 76 


In the maintenance of way and structures the repairs of 


roadway and track cost $201,918 42 more than in 1911, and > 


the maintenance and repairs of buildings, fixtures and rogunds 
increased $393,867 78. Removal of snow, sand and ice 
necessitated an increased expenditure of $198,535 88. Im- 


provements to signal apparatus increased $133,206 97. - 
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In the maintenance of equipment the repairs of loeomotives 
and cars increased $1,716,257 86, while the charges for re- 
newals and ayer of equipment increased $461,370 80. 

Transportation expenses show large increases in the cost ‘of 
labor, partly accounted for by the increase in the rates of pay 
of the engineers as explained in a subsequent part of this 
report. Other increases were consequent on the enlarged 
volume of business transacted. 

Efficiency of operation of equipment is clearly indicated 
by the statisties of mileage of locomotives, trains and cars. 
Freight locomotive mileage decreased 686,021 miles, freight 
train mileage decreased 378,799 miles, while loaded freight 
car mileage increased 19,574,385 miles. Empty car mileage 
decreased 11,942,275 miles, due to heavy west-bound traffie 
and caboose mileage decreased 72,653 miles. Passenger 
locomotive mileage increased 147,158 miles, passenger train 
mileage increased 212,520 miles and passenger car mileage 
increased 3,351,872 miles. 

The average load per freight train mile increased 35.49 
tons (over 8%) and the load per car mile increased seven- 
tenths of a ton. The consumption of fuel per mile run by 
freight locomotives increased three-quarters of a pound, and 
by passenger locomotives decreased over a pound and a half. 
The average cost of coal increased six cts. a ton and the average 
cost of fuel per locomotive mile increased 63-100ths of a cent. 

In the operation of the Pension Department 135 employees 
were retired and placed upon the pension rolls. Of these re- 
tirements 70 were authorized because of the attainment of 
seventy years of age and 65 because of total and permanent 
physical disability. Sixty-two pensioners died during 1912, 
and at the close of the year 700 retired employees were carried 
upon the pension rolls. The average monthly pension allow- 
ance to these men was $24 19, and the total amount paid in 
pension allowances during the year was $201,536 31. 

Auxiliary operations show an increase in the net revenue 
of $2,550 51. All the accounts under this head produced in- 
creases except harbor terminal transfers, with a decrease of 
$117,531 09, and dining and special car service, which de- 
creased $37,622 79. 

The amount of taxes accrued during the year was $5,918,- 
482 90, equal to 5.13% of the gross operating revenues of 
the year. The increase was $470,723 77, or 8.64%, due to a 
general raising of the tax rates assessed on real estate. The 


| Federal Government tax on income of corporations amount- 


ed to $128,245 84, a very small decrease from that paid in 
1911. As in previous years, a large portion of this amount 
was paid under protest. Of the suits that were instituted to 
recover the amounts paid on account of lessor companies 
under the claim that they are not liable to this tax, those in 
behalf of the West Shore Railroad Company and the Mohawk 
& Malone Railway Company, selected as test cases, were tried 
in the City of New York, and the judgment of the Court was 
in favor of the two companies. The Federal Government 
has taken the whole question involved to the Supreme Court, 
where arguments have been heard and final judgment is 
expected early in 1913. 

In deductions from gross corporate income, rentals of leased 
lines have increased $18,360 12. The rental of the Boston & 
Albany Railroad was larger by $22,500 00, the amount of 
improvement bonds issued in 1912. The rental of the Dun- 
kirk Allegheny Valley & Pittsburgh Railroad decreased 
$6,041 68, due to the refunding of its bonded debt at a lower 
rate of interest during the year 1911. 

In other income an increase of $1,142,300 67 is reported 
in the income derived from capital stock held by this com- 
pany, due to the acquisition during the year of shares of the 
New York & Harlem Railroad Company, Rome Watertown & 
Ogednsburg Railroad Company and the Utica & Black River 
Railroad Company, as stated in a previous paragraph. _ 

Interest on the funded obligations of this company in- 
creased $1,606,227 31, made up of interest on securities issued 
during the year as follows: Gold mortgage bonds, $175,- 
000 00; gold debentures of 1912, $324,583 47; three-year 
gold notes of 1912, $553,125 00; equipment trust of 1912, 
$288 558 83; and an increase of $264,960 O01 in the interest 
on three-year gold notes of 1911, the difference between nine 
months’ interest charged in 1911 and a whole year’s interest 
charged in 1912. ; 

Separately operated properties resulted in a loss of $346,- 
612 72, being the amount of this company’s proportion of 
the annual guaranty to the Merchants’ Despatch Transpor- 
tation Company, $369,080 04, less the profit from the opera- 
tion of the Dunkirk Allegheny Valley & Pittsburgh Railroad, 
$22 467 32, the net result being an increase of $135,919 70 in 
the deductions from gross corporate income. No dividend 
was paid on the capital stock of the St. Lawrence & Adiron- 
dack Railway Company for this year, reducing the amount of 
this company’s income from investments $64,600 00 and re- 
ducing deductions from gross corporate income by the same 
amount. . 

The rate of dividend for the year was five per cent, being 
the same as for the previous year. 

The surplus for the year, after paying dividends, amounted 
to $2,743,372 35, a decrease as compared with the year 1911 
of $1,424,611 69. ; 

Several very extensive and important projects for the 
improvement of facilities have been carried on during the 
year, chief of which are the following: 

Improvements at Utica, consisting of a new brick and 
stone passenger station, elimination of grade crossing at 
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Genesee Street, a new engine terminal, increase of terminal 
yard tracks and the installation of new signal apparatus, for 
which has been expended during the year the sum of $1,- 
353 ,057 24. tA 

Improvements at Rochester, comprising a new stone pas- 
senger station, extension and reconstruction of several 
bridges, the elosing of Joiner Street, placing additional 
tracks, the building of a new power house for heating the 
passenger station and other buildings and the erection of 
several auxiliary buildings, involving during the year an 
expenditure of $690,991 40. 

our-tracking the Hudson division through Poughkeepsie, 
between Hyde Park and Barrytown, from Storm King to 
Chelsea, between Tivoli and Germantown and at Stockport. 
Included in this plan are new passenger stations at Staats- 
burgh and Rhinecliff. The charges on account of this 
improvement reached the total of $2,594,608 15 during 
the year. 

Four-tracking from Spuyten Duyvil to Peekskill and the 
electrification of line from Spuyten Duyvil to Croton, in- 
cluding the consequent changes in bridges, stations and 
signals, cost during the year $2,156,276 27. In this is in- 
eluded the development of a new terminal of the Electric 
division at Harmon and an important and comprehensive 
plan of improvements at Yonkers, consisting of the elevation 
of tracks and the construction of additional main tracks, 
a new passenger station, a new freight station, a new freight 
yard layout and a new passenger station at Glenwood. 

The construction of a connection between this company’s 
main line and the West Shore Raitroad at Harbor, east of 
Utica, has eost during the year $325,012 31, of which amount 
$31,346 03 has been charged to the West Shore Railroad 
Company as advanees for new construction. 

The changing of grade crossings in the city of Buffalo, 
which has been in progress for many years, has been con- 
a at a eost of $208,177 04 for the work done during 
the year. 

The changes in the accounts relating to the property of 
this company during the year were: 


Expenditures on road account----..-..---- $10,196,570 08 
Additional trust equipment. __......_..--- 7,672,796 85 
‘ $17 .869.366 93 
Credit value of equipment retired_________- $4,843,288 80 
Amount to equal equipment trustinstallments 1,748,240 66 


| $6,591,529 46 
Expenditures on equipment account--_--_ ~~ 5,806,061 87— 785,467 59 











making a net addition to this company’s property account of_ $17,083,899 34 


Expenditures on account of construction work on leased 
lines amounted to $12,229,631 31, making a grand total of 
extraordinary expenditures during the year of $29,313,530 65, 
details of which are shown on subsequent pages. 

Under date of October 1 1912 the New York Central & 
Hudson River Railroad Company became a party to an 
agreement establishing the Boston & Albany Equipment 
Trust of 1912, under which, and subsequent leases, certain 
equipment will be acquired for use upon the Boston & AI- 
bany Railroad. The agreement provides that the total 
amount of trust certificates to be issued thereunder shall 
not exceed $7,503,000, or 90% of the cost of the equipment 
to be furnished. The eertificates bear interest at the rate 
of 414% per annum, and are to be paid in fifteen annual 
installments, the first being payable October 11913. Of the 
certificates authorized, $5,220,000 have been issued, covering 
not to exceed 90% of the cost of 21 locomotives, 31 passenger 
ears, 5,200 freight cars and 100 ballast ears. The New York 
Central & Hudson River Railroad Company and the New 
York New Haven & Hartford Railroad Company have en- 
tered into an agreement by which the New Haven Company 
assumes one-half of the payments under this equipment trust 
and becomes entitled to a one-half interest in the equipment, 
which, however, during the life of the trust, continues 
assigned to Boston & Albany Railroad use. 

On November 20 1912 the Board of Directors authorized 
the New York Central & Hudson River Railroad Company 
together with the Lake Shore & Michigan Southern Railway 
Company, the Michigan Central Railroad Company, the 
Cleveland Cincinnati Chicago & St. Louis Railway Company, 
the Pittsbureh & Lake Erie Railroad Company and the 
Toledo & Ohio Central Railway Company to enter into 
an equipment trust agreement, to be dated January 1 1913, 
for the purpose of establishing the New York Central Lines 
Equipment Trust of 1913. This agresment will provide for 
an issue of $24,600,000 of equipment trust certificates, 
bearing interest at the rate of 44% per annum; being not 
to exceed 90% of the total cost of the equipment to be fur- 
nished under the terms of the said agreement. The certifi- 
cates are to be paid in fifteen annual installments, the first 
being payable January 1 1914. Out of the $24,000,000 of 
certificates authorized, there will be issued, early in 1913, 
$12,540,000. The cost of the equipment to be assigned 
to this company in connection with the issue of these latter 
certificates will be approximately $5,079,000, and the pro 
rata amount of the certificates, representing not to exceed 
90% of the eost, will be approximately $4,436,000. Full 
particulars as to the character of the equipment to be ac- 
quired will be set forth in the report to the stockholders for 
the year 1913. 

On another page will be found details with respect to the 
New York Central Lines Equipment Trust of 1912, showing 
the locomotives and ears acquired thereunder and the cer- 
tificates outstanding. 








The operation of the Boston & Albany Railroad under the 
—_ between this company and the New York New 

aven & Hartford Railroad Company, which became ef- 
fective on July 1 1911 and was outlined in last year’s report, 
has resulted in a surplus of $71,601 60 during the year cov- 
ered by this report, one-half of which amount is shown in 
deductions from income under the title ‘‘Transfer of income 
to other companies.” 

A special committee, appointed by the Board of Directors 
of the Merchants’ Despatch Transportation Company, 
recommended the sale by that company to the New York 
Central & Hudson River Railroad Company and the Lake 
Shore & Michigan Southern Railway Company of all its 
refrigerator equipment, consisting of 5,388 cars and also 
1,000 cars covered by the Merchants’ Despatch Equipment 
Trust of 1911, in proportion to the holdings of the two com- 
panies of the capital stock of the Merchants’ Despatch 
Transportation Company. On November 13 1912 the 
Board of Directors authorized the cancellation of the agree- 
ment for the use of refrigerator cars dated November 1 1907 
between the Merchants’ Despatch Transportation Com- 
pany, the New York Central & Hudson River Railroad 
Company, the Lake Shore & Michigan Southern Railway 
Company, the Michigan Central Railroad Company, the 
Cleveland Cincinnati Chicago & St. Louis Railway Com- 
pany, the Pittsburgh & Lake Erie Railroad Company, the 
Peoria & Eastern Railway Company, the Rutland Railroad 
Company, the Lake Erie & Western Railroad Company and 
the Chicago Indiana & Southern Railroad Company, and on 
the same date authorized the purchase by this company of 
2,868 refrigerator cars at cost, less depreciation; and 532 
refrigerator cars covered by the Merchants’ Despatch Equip- 
ment Trust of 1911, this company to pay the Merchants’ 
Despatch Transportation Company 532-1000ths of the 
amount already paid by it on account of the 1,000 ears, less 
depreciation, and to assume 532-1000ths of all future pay- 
ments to be made under the agreement and lease known as 
the Merchants’ Despatch Equipment Trust of 1911, the ears 
to be transferred to this company on January 1 1913. 

[We omit reference to the question of locomotive engi- 
neers’ wages and the award and recommendations of the 
Arbitration Board.—Ed.] 

It is to be feared that the result of this [compulsory arbi- 
tration] will be a gradual increase in compensation of rail- 
road employees. What this increase has been during the 
past seven years is shown by the following figures. 

In the year 1905 the gross earnings of the New York 
Central road were $86,095,692. Of this amount, $36,570,- 
212, or 42.47%, was paid in wages. 

In 1912 gross earnings were $115,479,099, of which amount 
$54,115,761, or 46.86%, was paid in wages. 

Making due allowance for the additional foree in service, 
this company paid its employees in 1912 $9,500,000 more than 
if the rates of pay of 1905 had been in effect. This increased 
payment on account of the higher level of wages was equiva- 
lent to 4.27% on the outstanding stock of the company. 

For the year ended December 31 1912 the New York 
Central handled the largest volume of traffic, both passenger 
and freight, in its history. The year was singularly favorable 
for handling the traffic at a moderate cost, with no casualties 
of a serious or unusually expensive character. 

In October and November 1911 contract was made by 
the New York Central Lines for 1912 delivery of 14,500 
standard steel underframe 40-ton capacity box ears at an 
average cost of $790 each. The best price obtainable for these 
ears for delivery in 1913 is $1,075, an increase-of $285 per 
ear, or 36 per cent, which would have made an increase In 
the cost of these cars of $4,132,500. 

Two thousand five hundred standard 50-ton steel self- 
clearing hopper cars were contracted for at the same time 
at $810 each. The price of the same ears contracted for 
in December 1912 for delivery in 1913 was $1,113 each, 
an increase of $303 per car, or 37 per cent. 

Kighty Pacifie type freight locomotives contracted for in 
December 1911 cost $22,456 each; the price of locomotives, 
identical] in every way, in December 1912, for delivery in 1913, 
was $26,030, an increase of $3,574 per engine. Twenty 
Pacifie type passenger engines for 1912 delivery cost $24,780 
each, the price for 1913 delivery is $26,315 per engine, an 
increase of $1,535 each. 

The aggregate increase in the cost of this equipment, if 
purchased in December 1912, compared with the actual 
prices paid in the latter part of 1911, would amount to $5,- 
206,000, or 33 per cent. 

During the period covered by this report every detail of 
operation has been watched constantly and intelligently, and 
no expense incurred not absolutely necessary to maintain 
the property in that high state of efficiency necessary to 
render safe and satisfactory service to the public. 

Notwithstanding the favorable conditions under which 
the business was conducted and the large gross earnings, the 
road earned five per cent on its stock, with a surplus of only 
$2,743 ,372 35—or about 114% per cent on stock—a slender 
margin from which to provide against less favorable years 
and to put something back into the property from earnings, 
which should, if possible, be done every year. 

The Engineers’ Arbitration Commission stated: 

“If a just increase in wages places the public utilities in a 





position that does not enable them to secure a fair return 
upon capital invested and maintain a proper reserve, they 
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should be allowed to increase their rates until they are in 
that position.”’ 

In the light of conditions present and immediately pros- 
pective, it does not seem that an application to the Inter- 
State Commerce Commission for permission to make some 
increase in freight rates can be long deferred. 

The preparation for electrical operation of all passenger 
trains to Harmon on the Hudson River is practically com- 
pleted, and it is expected that the entire Electric Division 
will be put in full operation in March 1913. 

The concourse and waiting room on the express level of 
the new Grand Central Terminal main station building were 
opened for use on February 2 1913, while this report was 
in process of compilation, thus placing in service the major 
portion of the facilities for the handling of passenger traffic 
in and out of New York City, work on which was begun in 
1903. The suburban concourse was opened for partial use 
on October 27 1912. 

Changes in the scope of the plan have delayed the com- 
pletion of the cross streets and an extension of time was 
obtained; the whole of this work will be finished during 1913. 
The Adams Express building on Lexington Avenue was com- 
pleted and occupied early in the year. Vanderbilt Avenue | 
has been reconstructed and is now open for traffic. Work | 


' 


on the arrival station and the new hotel is progressing satis- | 
factorily. The demolition of the hospital building, Lexing- | 
ton Avenue between 42nd and 43rd streets, and of the old | 
Grand Central Palace is now in process. . 


— 











The entire work of reconstruction of the Terminal has 
progressed without interruption of train service, and the 
prompt handling of the heavy traffic, without a single serious 
accident to a passenger from the construction, excavation 
and blasting necessarily incident to the carrying on of an 
improvement of this magnitude, is most gratifying. The 
press and public have been unanimous in their approval of 
the result as embodied in the appointments and arrange- 
ment of the station facilities from a practical as well as an 
artistic standpoint. 

I desire to express the appreciation of the management 
of the unremitting efforts and loyal co-operation of the 
officers and employees of the Construction and Operating 
Departments, whose efficiency and devotion to duty have 
accomplished these very gratifying results. Also to the 
public, whose patience in overlooking many discomforts and 
inconveniences incident to the reconstruction period has 


immeasurably aided in the safe and rapid conduct of the 
work. 
* ok * x: * * 


* * * * 


Grateful acknowledgment is made of the faithful, efficient 
performance of duty of employees in every department of 
the service during the year. 

WILLIAM C, BROWN, 
President. 


[For comparative statistical tables, see a preceding page 
urder. “‘Annual Reports.’’| 








INTERNATIONAL HARVESTER COMPANY OF NEW JERSEY. 
(Old Company—Organized under the Laws of New Jersey.) 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH LISTING THE 
SEVEN PER CENT CUMULATIVE PREFERRED STOCK AND COMMON STOCK. 








New York, February 14 19138. ) 

Referring to its previous applications, and particularly to | 
A4130, International Harvester Company of New Jersey 
(hereinafter called the Company) hereby makes application | 
to have placed, from time to time, upon the regular list of the 
New York Stock Exchange $30,000,000 par value of its Seven 
Per Cent Cumulative Preferred Stock divided into 300,000 
shares of the par value of $100 each, and $40,000,000 par | 
value of its Common Stock, divided into 400,000 shares of | 
the par value of $100 each, being the entire Capital Stock 
of the Company authorized by its certificate of incorpora- 
tion as amended February 10 1913 on official notice of issu- 
ance in exchange for old outstanding Preferred and Common 
Stock of the International Harvester Company. 

The Company was organized under the general corpora- | 
tion laws of the State of New Jersey on August 12 1902 with | 
the corporate name ‘International Harvester Company.” 
Its name was changed to “International Harvester Company | 
of New Jersey” by an amendment of its certificate of inecor- 
poration filed in the office of the Secretary of State of the 
State of New Jersey on February 10 1913. The duration of | 
the Company is perpetual. The entire authorized Capital | 
Stock which it is requested shall be listed has been issued | 
and is now outstanding, fully paid and non-assessable. No | 
personal liability attaches to the ownership of the stock, 
Preferred or Common. 

At the time of its organization the Capital Stock of the 
Company consisted entirely of Common Stock to the amount 
of $120,000,000, but by amendment of the Company’s 
charter on January 8 1907 the plan of capitalization was 
changed (without increasing the total amount) by making 
one-half of the stock Seven Per Cent Cumulative Preferred | 
Stock and leaving the other half Common Stock. Stock- 
holders received one share of Preferred Stock and one share 
of Common Stock in exchange for every two shares of the 
original stock. By further amendment of the Company’s 
charter made on January 28 1910 the authorized Capital 
Stock of the Company was increased from $120,000,000 to 
$140,000,000, all of the additional authorized stock being 
Common Stock. The $20,000,000 additional Common | 
Stock so authorized was issued and distributed among the | 
holders of record of the Common Stock at the close of busi- 
ness on I"ebruary 3 1910, pro rata, in payment of a dividend 
of Thirty-three and One-third Per Cent duly declared by the 
directors upon said stock. 

By further amendment of the Company’s charter made on 
February 10 1913 the Capital Stock of the Company was 
decreased from $140,000,000 to $70,000,000, by reducing the 
Preferred Stock from $60,000,000 to $30,000,000 and by re- 
ducing the Common Stock from $80,000,008 to $40,000,000. 
As a result of said decrease, the holdings of all stockholders 
of each class was reduced one-half. _ 

The Company is engaged in the manufacture and gale of 
harvesting machines, tools and implements of all kinds, in- 
cluding harvesters, binders, reapers, headers, mowers, rakes, 


ee —_— - 














shredders, hay tools, ete.; binder twine; and devices, mater- 


ials and articles used in connection therewith; and repair | 
parts and other devices, materials and articles used in connec- ' 





tion therewith, in accordance with the terms of its Certifi- 
cate of Incorporation. 

The Preferred Stock of the Company is preferred as to 
dividends at the rate of Seven Per Centum per annum, 
cumulative from February 15 1907, payable quarterly, and 
in ease of liquidation is preferred as to unpaid accumulated 
dividends and principal. The Company has paid the full 
dividends on its original $60,000,000 Preferred Stock for the 
period from February 15 1907 to November 15 1912, amount- 
ing in the aggregate to $24,150,000 and has declared a quar- 
terly dividend upon said $60,000,000 Preferred Stock for 
the period ending February 15 1913 of One and Three- 
quarters Per Cent, payable on March 1 1913 to holders of 
record on February 8 1913. Each stockholder has one vote 
for each share of Preferred or Common Stock held. 

The amended certificate of incorporation of the Company 


contains the following provisions, none of which were changed 


by the recent amendment: 


AS TO PREFERRED STOCK. 


The holders of Preferred Stock shall be entitled from and aficr Febru- 
ary 15 1907 to receive, when and as declared, from tke surplus the Cor- 
poration, or from the net profits arising from the business of t... Corpora- 
tion, cumulative dividends at the rate of Seven Per Cent per annum, and 
no more, payable quarterly on dates to be fixed by the by-laws. The divi- 
dends on such Preferred Stock shall be cumulative, and shall be payable 
before any dividend on the Common Stock shall be paid or set apart, so 


| that if in any year dividends amounting to Seven Per Cent shall not have 
been paid on the Preferred Stock, the deficiency shall be payable before 


any dividends shall be paid upon or set apart for the Common Stock. 
Whenever the cumulative dividends on the Preferred Stock for all pre- 
vious years and the accrued quarterly installments for the current year shall 
have been deciared, and the Corporation shall have paid the same, or shall 
have set aside from its surplus, or from the net profits arising from its busi- 
ness, a sum sufficient for the payment thereof, the Directors may declare 
dividends on the Common Stock, payable then or thereafter, out of any 


_remaining surplus of the Corporation or out of any remaining net profits 


arising from its business. We 
In the event of any liquidation or dissclution or winding up (whether 
voluntary or otherwise) of the Corporation, then, before any amount 
shall be paid to the holders of Common Stock, the holders of Preferred 
Stock shall be entitled to be paid in full the par amount of their shares, and 
in addition thereto all arrears of dividends—that is to say, an amount 
sufficient, with the dividends actually paid, to make Seven Per Cent for 
each year; and after the payment to the holders of the Preferred Stock of 
such par value and arrears of dividends, the remaining assets and funds 
shall be divided and paid to the holders of Common Stock pro rata according 
to their respective shares 
Neither the Preferred nor the Common Stock of the Corporation shall 
at any time be increased or diminished without the consent in writing, 
or by vote at a special meeting of Stockholders calied for the purpose, of 
at least two-thirds in amount of each class of stock at the time outstanding. 


AS TO THE CREATION OF MORTGAGES AND THE SALE OF 
THE CORPORATE PROPERTY. 


The Corporation shall not create any mortgage or other lien upon its 
real estate, plants, tools, or machinery without the consent in writing 
or by vote at a special meeting of the Stockholders called for the purpose, 
of the holders of at least two-thirds of the entire Capital Stock of the Cor- 
poration at the time outstanding, and, if there be more than one class of 
stock, without the consent of the holders of at least two-thirds of each 
class of stock outstanding; but this restriction shall not be construed to 
apply to any purchase money mortgage or lien. 

fexcept as herein otherwise provided, the directors shall have power and au- 
thority to sell, assign, transfer, convey or otherwise dispose of all or any 
of the property and assets of the Corporation on such terms and conditions 
as to the directors shall seem just and expedient, and issue the bonds, 
debentures, notes and other obligations or evidences of debt of the Cor- 


' poration. 


With the consent in writing, or by a vote at a special meeting of stock- 
holders called for the purpose, of the holders of not less than two-thirds 


of all the Capital Stock of the Corporation at the time outstanding, or, if 
there be more than one class of stock, of not less than two-thirds of each 
class of stock at the time outstanding, the Directors of the Corporation shall 
have power to sell, convey or otherwise dispose of all the 
and franchises of the Corporation, as an entirety, upon suc 


proweesy rights 
terms and con- 
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ditions and for such considerations, whether in cash, stocks, bonds or other 
property, as the directors may in their discretion determine. 


Of the Company’s original Capital Stock of $120,000,000, 
$60,000,000 was issued for an equal amount of cash capital 
and current working assets and $60,000,000 for the manufac- 
turing plants and other physical properties formerly owned by 
the McCormick Harvesting Machine Company, Deering Har- 
vester Company, Warder, Bushnell & Glessner Company, 
Milwaukee Harvester Company and Plano Manufacturing 
Company. Said plants and properties immediately prior 
to their conveyance to the Company were valued by inde- 
pendent appraisers, exclusive of any allowance for good-will 
or patents, at a sum in excess of $60,000,000. The $20.- 
000,000 additional Capital Stock mentioned above was 
issued in 1910 as a stock dividend as aforesaid. 

The Company has recently entered into an agreement with 
International Harvester Corporation, a corporation of the 
State of New Jersey, whereby it has sold to that Corporation 
its plants in the United States, six in number, used for the 
manufacture of gasoline and oil engines, tractors, auto- 
wagons, cream separators, wagons, manure spreaders, tillage 
and planting implements. Said plants are the Akron plant 
at Akron, Ohio; the Milwaukee plant at Milwaukee, Wis- 
consin; the Newark Valley plant at Newark Valley, New 
York, and the Plano, Tractor and Weber plants at Chicago, 
Illinois. By said agreement the Company also sold to said 
International Harvester Corporation the Capital Stocks of 
the subsidiary companies which owned the foreign plants and 
business of the Company in all lines, together with working 
capital in the shape of cash, receivables, inventories and its 
beneficial interest in certain real estate in Chicago. Said 
agreement provides for a setlement of the account there- 
under prior to July 1 1913, and such a division of the assets 
and liabilities of the Company as of December 31 1912 that 
the net assets of the two Companies after such division shall 
be equal. 

By the terms of said agreement with said International 
Harvester Corporation the Company received for said one- 
half of its net assets 300,000 shares of the Seven Per Cent 
Cumulative Preferred Stock and 399,964 shares of Common 
Stock of said International Harvester Corporation, all of 
the par value of $100 each. The Company has offered said 
Preferred Stock for pro rata distribution among the holders 
of its own Preferred Stock,.and said Common Stock for 
pro rata distribution among We holders of its own Common 
Stock, each stockholder being given the privilege of taking 
cash to the amount of the par value of the stock so offered. 

The Old Compzeny has no mortgage indebtedness except 
certain small real estate purchase money obligations. Its 
long-time obligations are as follows: 

$10,000,000 unsecured loan due in 1921, and 

$20,000,000 unsecured Three-Year Five Per Cent Gold 
Notes issued under the indenture dated February 15 1912, 
made between the Company and the Bankers Trust Company 
as Trustee. 

By the agreement between the Old Company and the 
New Corporation mentioned above, the New Corporation 
assumed the payment of said $10,000,000 unsecured loan, 
due 1921, and $5,000,000 of said Three-Year Five Per Cent 
Gold Notes, the Company remaining liable upon the pur- 
chase money obligations mentioned. 

In the event of default upon either of the long-time obli- 
gations, the Old Company is directly liable for the payment 
of the full amounts. 

The Company is unable to submit herewith an income 
account and final combined balance sheets as of December 31 
1912 for the reason that on account of the world-wide char- 
acter of the Company’s business the auditors of the Com- 
pany cannot complete such balance sheet for several weeks. 
We give, however, below a copy of the last complete com- 
bined income account and of the last complete combined 
balance sheet of the Company both as of December 31 1911, 
a preliminary combined balance sheet of the Company as of 
December 31 1912 and a preliminary combined balance sheet 
of the Company as of February 1 1913. Both of the last- 
named balance sheets are subject to such revision as may be 
found necessary when the final balance sheets of the Com- 
pany as of said dates have been completed. 


INTERNATIONAL HARVESTER COMPANY (NOW INTERNA- 
TIONAL HARVESTER COMPANY OF NEW JERSEY) AND 
AFFILIATED COMPANIES. 


INCOME ACCOUNT FOR 1911. 


Sales of harvesting machinery, tillage im- 
plements, engines, tractors, cream sepa- 
rators, farm wagons, manure spreaders, 
auto-wagons, twine and steel products. _ $108,033 ,595 6 

Miscellaneous earnings and charges (net) _ - 715,572 


Deduct— 
Cost of manufacturing and distributing _ _ 
Ordinary repairs and maintenance 
Renewals and minor improvements. -_-__-_- 
Experimental, development and patent 

in ab nte tases Sond we 
Administrative and general expenses. -_ _ __ 
Interest on loans._....... ..-.- ROPE ee 
Appropriation for fire insurance fund 
Reserve for pension fund._______-__.______ 
Reserve for industrial accident fund_.____ 
Reserves for plant depreciation and ore 

CES 5 ii eed dia diice cciemen 
Reserves for contingent lasses and collec- 

tion expenses on receivables 





$108,749,167 98 


$82 393,687 92 
3,488,949 52 
678,867 00 


640,505 32 
670,754 97 
1,547,095 42 
250,000 00 
250,000 00 
250,000 00 


1,987,909 94 
1,070,000 00 





93,227,770 09 





Net profit 


ee en ee ee ee ee ee oe ee ee ee ee 


$15,521,397 89 


-_- + - oe ee 2? + + 
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SURPLUS. 


$15,521,397 89 


Balsnes at December 31 1910 $16,069,549 O1 


A — 
ae profit for season 1911 


e3s— 

Preferred stock dividends for season 1911: 
No. 17, 1% %, paid June 1 1911$1,050,000 
No. 18, 144 %, paid Sept.1 1911 1,050,000 
No. 19, ts &, paid Dec. 11911 1,050,000 


1,050,000 


Common Stock Dividends for season 1911: 
4 & , paidApril 15 1911381 ,000,000 
i497, paid July 151911 1,000,000 
4%, paid Oct. 151911 1,000,000 
; 4%, payable Jan. 15 

Ss al he eal cas oad tied ale 1,000 ,000 





4,209,000 00 





4,000,000 00 


$8 ,200 000 00 
Undivided profits for season 1911 carried to surplus-__---- 





7,321,297 89 
Surplus BE EPOCOINDEE SE IDLE... 2.22 ec cn ge nseccwancse Geen 








The above surplus is composed solely of the ba!amce of net earnings of 
the business, after deducting dividends. 


COMBINED BALANCE SHEET DEOEMBER 531 1911. 


ASSETS. 
Property account: 
Real estate and plant property, ore mines, 
coal and timber lands at Dec. 31 1910. $70,936,328 05 
Net capital additions during 1911 4,590,769 16 


$75,527 ,097 21 
1,057,903 49 





Expenditures for stripping and develop- 
meni at ore mines 





Deferred charges to operations 

Fire insurance fund assets 
Current assets: 

Inventories (at cost): 

Finished products, raw materials, ectc., 

at close of 1911 season___.......-- 

Subsequent material purchases and 

manufacture for 1912 season 


~~ —-——-——— — ee err rr or rr er er er ee a 


~———— — ——— — — — — — ween ene eS ee ee ee oe 


$49,168,601 18 
20,424,179 68 
$69 592,780 86 











Receivables: 
Farmers’ & agents’ notes 52,910,943 11 
Accounts receivable___ 19,977,644 65 
$72,888,587 76 
Deduct: 


Accumulated reserves 


for contingent losses. 3,137,166 22 











——_—_—_—_——————_ §9, ,751,421 54 

a eS belcuweda 6,074,151 86 
145,418,354 26 
$223 .724,555 54 

LIABILITIES. 
Capital Steck: 
gS SRE TIRS SSRN cps Eanes bis 2 $60,000 ,000 00 
CO os fo eas eas cbc cbaticcatad 80,000,060 00 





,000 ,000 00 
Se ne ebeesheneeawne 879,500 00 
Current liabilities: 

BUS DAS 6 oka emcee ncusue + -...... 999,918 241 SS 
Accounts payable: 

Current invoices, pay- 
rolls, accrued interest 
and taxes, etc._.__.-. $8 334,729 S84 

Preferred Stock Dividend 
(payable Mch. 1 1912) 1,050,000 00 
Cominon Stock Dividend 


(payable Jan. 15 1912) 1,000,000 00 





10,384,729 84 





41,393,071 52 
Reserves: 


Plant depreciation and extinguishment... $9,708,607 37 


I nw 1,340,810 66 
Collection expenses on receivables. _~ —-- 1,000,000 00 
Sy I I ot eueebe 2,061,399 82 
I 1,027,719 27 
Industrial accident fund____________-~- 512,500 06 
ee a ee a ee 2,500,000 00 





18,151,037 12 
23,390,946 90 


$223 ,724,555 54 








INTERNATIONAL HARVESTER COMPANY (NOW INTERNA- 
TIONAL HARVESTER COMPANY OF NEW JERSEY) AND 
AFFILIATED COMPANIES. 

Preliminary Combined Balance Sheet of the Company as of December 31 


1912 (the close of its last fiscal vear). Subject, as stated above, 
to revision when the final Balance Sheet is prepared. 




















ASSETS. 
I a i $79,150,000 
Bpeperren Gas OO GUeresons. ... — 5... + oo ewe ce co cwencuasa 200 ,000 
ee a ae 2a ke Apel oekincs Sane 1,450,000 
Current assets: 
ne cdaduoounan $72,750,000 
SS ES A een 82,200,000 
Ek Ga a LD. Sai a em ee 5,500,000 
160,450,000 
$241 ,250,000 
LIABILITIES. 
Capital Stock: 
Se A Ree a ae eA ee a Ee oT $60 .000 ,000 
RR Sie! Re megs, ee Mae AEN, 0, , 
$140,000 ,000 
PUPERERS WERT GHEOAIOMS. @ « «.« « a on cc cwiemeneonnseueee 300,000 
Current liabilities: 
Bills payable. _....--- EL User MM OF Rea LE 5 $35,300,000 
Accounts payable._......--- Saad Sah a oe i me tn 3,150,000 
48,450,000 
REPT .. au cu ce onubbe > destiaos debkech 66 Mada wees 21,750, 
DOGGIE oo cddinn shee heeheovednds «ecebbonwaeeee ean *30,750,000 
$241 ,250,000 








*In this surplus are included the estimated net earnings for the year 
ended December 31 1912, after deducting the full dividends for the Pre- 
ferred and Common Stock for the year. The earnings for the year as 
finally ascertained will appear in the Income Account, which, together 
with the definitive Balance Sheet, will be issued to shareholders and fur- 
nished the New York Stock Exchange about May 1 1913. 

Note.—Both the Pr oanae, helsnos sheets are of dates prior to the recent 
decrease by one-half of the Preferred and Common Stock of the Company; 
the sale by it to International Harvester Corporation of one-half its net 
assets as of December 31 1912 and the distribution by it among its stock- 
holders of the Capital Stock of International Harvester Corporation. 















7128 


THE CHRONICLE 





[VoL.. XCVI1. 





-———_—_— 





-_- oOo 


INTERNATIONAL HARV ESTER COMPANY OF NEW JERSEY. 
(Formerly International Harvester Company, the Old Company.) 


Preliminary Combined Balance Sheet (including the assets and liabilities 
of its affiliated companies) as of February 1 1913, subject to 
revision when the final Balance Sheet of the Company 

has been completed. 


ASSETS. 
» Wied diate and plant orenariy Chie descent ).. $43,800,000 
e an ant pro ess depreciation reserve) - - : ° 
Fire insurance fund roma 8 ° 725,000 
Current assets: 


lll i eee , 




















I $39 450,000 
RS EERE REN, ee eS a aR 32,000,000 
rR EST SSTRE Soa PENI SE eb reheat 3, : 
74,450,000 
$118,975,000 
LIABILITIES. 
os Stock: 
C asada alae aaa RRP +3 000000 
CN emwasbennee ; ; 
$70,000,000 
Purchase money eee oe beiesbeosee 300,000 
Current liabilities: 
a ae genet = bl aa ea e2eeeeaeneaee APG aa ae 22eOec@ "ea? ret rola 
ccoun Let... hi, Gales and daiwa d ae a 425, 

LIOR : 28,725,000 
I uoaeenes 075, 
Surplus sepia Si Pedtt.  Cadatcietkenieacéschssacabe 15,375,000 

$118,975,000 








*This does not include the $10,000,000 unsecured loan due in 1921 or the 
$5,000,000 Three-Year Five Per Cent Gold Notes, payment of which has 
been assumed by the New Corporation. This indebtedness remains, how- 
ever, a contingent liability of the Old Company. 

Note.—The above preliminary balance sheet is based upon the following 
ee a (1) that the Capital Stock of the Old Company has been de- 

to $30,000,000 Preferred Stock and $40,000,000 Common Stock; 
(2) that the Capital Stock, Preferred and Common, of International Har- 
vester Corporation (the New Corporation) has been distributed among 
the stockholders of the Old Company, and (3) that the agreement between 
Old Company and the New Corporation in respect of the division of assets 
and the assumption by the New Corporation of the Old Company’s $10,- 
000,000 unsec loan, due 1921, and of $5,000,000 of the Old Company's 
Three-Year Five Per Cent Gold Notes has been performed. 

The Company agrees with the New York Stock Exchange 
as follows: 

To publish at least once in each year and submit to the 
stockholders of the Company a detailed statement of its 
physical and financial condition, an income account covering 
the previous fiscal year, and a balance sheet showing assets 
and liabilities at the end of said year; also annually an in- 
come account and balance sheet of all affiliated companies, 
which may, however, be incorporated in a combined income 
account and a combined balance sheet of the Company and 
its affiliated companies, if owned in their entirety. 

To maintain a transfer office or agency in the Borough of 
Manhattan, City of New York, where all listed securities 
shall be directly transferable, and to make, at the option of 
the holder, dividend payments in New York funds; 

To give at least ten days’ notice in advance of the closing 
of the books or the taking of a record of stockholders for 
any purpose; } 

To notify the Stock Exchange in the event of issuance of 
any rights or subscriptions to or allotments of its securities, 
and to afford the holders of listed securities a proper period 
within which to record their interests, and that all rights, 








subscriptions or allotments shall, at the option of the holder, 
be transferable, payable and deliverable in the Borough of 
Manhattan, City of New York. 

The fiscal year of the Company ends on December 31 of 
each year. The annual meeting of the Stockholders of the 
Company is held on the third Thursday of April at Hoboken, 
N. J., and the regular meetings of the Board of Directors 
are held bi-weekly. 

The stock certificates of both classes are directly transfer- 
able either in New York or Chicago. The New York 
Transfer Agent is Guaranty Trust Company of New York 
and the New York Registrar is The New York Trust Com- 
pany. The Chicago Transfer Agent is the First Trust & 
Savings Bank and the Chicago Registrar is The Merchants’ 
Loan & Trust Company. 

The principal office of the Company in New Jersey is at 
No. 51 Newark Street, Hoboken. N. J. 

The office of the Company in Chicago, IIl., is in the Har- 
vester Building, 606 S. Michigan Avenue. The office of the 
Company in New York City is at No. 17 Battery Place, 
Borough of Manhattan. 

Directors (Term expires 1913): James Deering and George 
W. Perkins of New York City; John J. Glessner, Foster, Cal.; 
Harold F. McCormick, William H. Jones, both of Chicago, Ill 
William L. Saunders, Plainfield, N. J. 

(Term expires 1914): Charles Deering, Chairman; Norman 
B. Ream and Thomas W. Lamont, all of New York City; 
William J. Louderback and Cyrus H. McCormick of Chi- 
eago, Illinois. 

(Term expires 1915): Edgar A. Bancroft, John A. Chap- 
man, Thomas D. Jones and John P. Wilson, all of Chicago, 
Ill.; Elbert H. Gary, New York City; N. Y., and Richard 
F. Howe, Morristown, N. J. 

The members of the Finance Committee are: Chairman, 
ae pe W. Perkins; Charles Deering, Elbert H. Gary, Cyrus 
H. McCormick, Norman B. Ream. 

The Officers of the Company are: President, Cyrus H. 
McCormick; Vice-Presidents, James Deering, John J. 
Glessner, William H. Jones, Harold F. McCormick; Treas- 
urer, Harold F. McCormick; Assistant Secretary, William 
M. Gale; Assistant Treasurer, William M. Gale. 


INTERNATIONAL HARVESTER COMPANY 
OF NEW JERSEY, 


By CYRUS H. McCORMICK, President. 


The Committee on Stock Lists recommends that the 
above deseribed $30,000,000 Seven Per Cent Cumulative 
Preferred Stock and $40,000,000 Common Stock be ad- 
mitted to the list, on official notice of issuance in exchange 
for old outstanding Preferred and Common Stock of the 
International Harvester Company. 


GEORGE W. ELY, WM. W. HEATON, 


Secretary. Chairman. 











INTERNATIONAL HARVESTER CORPORATION. 


(New Company—Organized under the laws of New Jersey.) 


Adopted by the Governing Committee Feb. 25 1913. 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH LISTING 
THE SEVEN PER CENT CUMULATIVE PREFERRED STOCK AND COMMON STOCK. 








New York, February 14 1913. 

International Harvester Corporation (hereinafter called 
the Corporation) hereby makes application to have placed 
upon the regular list of the New York Stock Exchange 
$30,000,000 par value of its Seven Per Cent Cumulative 
Preferred Stock, divided into 300,000 shares of the par value 
of $100 each, and $40,000,000 par value of its Common 
Stock, divided into 400,000 shares of the par value of $100 
each (being the entire Capital Stock of the Corporation 
authorized to be issued by its certificate of incorporation) 
upon official notice of issuance in exchange for old outstand- 
ing Preferred and Common Stock of the International 
Harvester Company. 
_ The Corporation was organized under the general corpora- 
tion laws of the State of New Jersey on January 27 1913. 
Its duration is perpetual. The entire authorized Capital 
Stock of the Corporation, Preferred and Common, has been 
issued and is fully paid and non-assessable. No personal 
liability attaches to the ownership of the stock. 

The Corporation, in accordance with the terms of its cer- 


tificate of incorporation, is engaged (a) in the manufacture | 


and sale in the United States of gasoline and oil engines, 
tractors, wagons of various kinds, auto-wagons, manure 
spreaders, tillage and planting implements, cream separa- 
tors, etc., and (6) through other companies all of whose 
Capital Stocks (except directors’ qualifying shares) it owns 
in the manufacture of harvesting machinery, particularly 
grain binders, reapers, mowers and rakes, and binder twine 
in Canada, France, Germany, Russia and Sweden, and in the 
export from the United States to those and other foreign 
countries for sale therein of all the articles aforesaid and other 
agricultural machines, tools and implements or parts thereof 
and applianees or devices used or intended to be used in 
connection with any thereof. 











The Preferred Stock of the Corporation is preferred as to 
dividends at the rate of Seven Per Cent per annum, cumula- 
tive from February 15 1913 (the date to which full dividends 
were paid upon the original $60,000,000 Preferred Capital 
Stock of International Harvester Company of New Jersey 
(formerly International Harvester Company), payable quar- 
terly, and in case of liquidation is preferred as to unpaid 
accumulated dividends and principal. Each stockholder has 
one vote for each share of Preferred or Common Stock held. 

The certificate of incorporation contains the following 
provisions with respect to the Preferred Stock which are 
substantially the same as the provisions with respect to the 
Preferred Stock contained in the amended certificate of in- 
corporation of International Harvester Company of New 


Jersey (formerly International Company): 

The holders of Preferred Stock shall be entitled to receive, when and as 
declared, from the surplus of the Corporation, or from the net profits 
arising from the business of the Corporation, cumulative dividends at the 
rate of Seven (7) Per Cent per annum and no more, payable quarterly on 
dates to be fixed by the by-laws. ‘The dividends on such Preferred Stock 
shall be cumulative and shall be payable before any dividends on the 
Common Stock shall be paid or set apart, so that if in any year dividends 
amounting to Seven (7) Per Cent shall not have been paid on the Preferred 
Stock, the deficiency shall be payable before any dividends shall be paid 
upon, or set apart for, the Common Stock. 

Whenever the cumulative dividends on the Preferred Stock for all pre- 
vious years and the accrued quarterly installments for the current year 
shall have been declared, and the Corporation shall have paid the same, or 
shall have set aside from its surplus, or from the net profits arising from its 
business, a sum sufficient for the payment thereof, the Directors may 
declare dividends on the Common Stock, payable then or thereafter, out of 
any remaining surplus of the Corporation or out of any remaining net 
profits arising from its business. 

In the event of any liquidation, or dissolution, or winding up (whether 
voluntary or otherwise) of Corporation, then, before any amount shall be 

aid to the holders of Common Stock, the holders of Preferred Stock shall 
- entitled to be paid in full the par amount of their shares, and in addition 
thereto all arrears of dividends—that is to say, an amount sufficient, with 
the dividends actually paid, to make Seven (7) Per Cent for each year; 
and after the payment to the holders of the Preferred Stock of such par 
value and arrears of dividends, the remaining assets and funds shall be 
divided and paid to the holders of Common Stock pro rata according to 
their respective shares. 
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Neither the Preferred nor the Common Stock of the Corporation shall at 
any ae be i or diminished except with the consent in writing, or 
by the affirmative vote at a special meet of stockholders called for the 
purpose, of at least two-thirds in amount of each class of stock at the time 
outstanding. 


CQUIRED IN UNITED STATES, DEVOTED TO 
mis acta se, 80-CALLED “NEW LINES.” 


Shortly after its organization the Corporation entered into 
an agreement with said International Harvester Company of 
New Jersey (formerly International Harvester Company) 
whereby it acquired from said Company all its plants in 
the United States devoted to the manufacture of its so-called 
‘‘new lines,’”’ and the entire Capital Stocks (except directors’ 
qualifying shares) of the corporations which owned the 
foreign plants and conducted the foreign business of said 
Company in all lines, together with the necessary working 
eapital in the shape of inventories, receivables and cash and 
the beneficial interest in certain real estate in the City of 
Chicago. Said agreement provides for a settlement of the 
account thereunder prior to July 1 1913, and such a division 
of the assets and liabilities of the International Harvester 
Company as of December 31 1912 that the net assets of the 
two companies after such division shall be equal. 

The plants devoted to the manufacture of the so-called 





— 


‘‘new lines’’ consisting of gasoline and oil engines, tractors, 
auto-wagons, cream separators, wagons, manure spreaders 
and tillage and planting implements which the Corporation 
has acquired as above stated and now owns are as follows: 
Land Area. Employees Annual Capacity. 


11.02 Acres. 1,250 5,000/Auto-wagons 
Commercial Cars 


Akron Works: 


Milwaukee Works: 
Milwaukee, Wisconsin. -..31.02 Acres. 5,000 76.000 seems Separators 
\ 


Newark Valley Works: 

Newark Valley, N. Y.._. 3.10 Acres. 170 7,000 Manure Spreaders 
Piano Works: Manure Spreaders 

West Pullman, ITl_------ 62.89 Acres. 1,300 80,000; Wagons 

Tillage Implements 

Tractor Works: {Tractors 

Cs Geeta case 48.80 Acres. 1,500 5,000) Kerosene Engines 
Weber Works: 

Auburn Park, IUll_._-.---- 23.14 Acres. 700 45.000 Wagons 


Said plants were taken over as going concerns. 


FULL CONTROL ACQUIRED OF COMPANIES OWNING FOREIGN 
PLANTS AND FOREIGN BUSINESS. 


The companies owning the foreign plants and conducting 
the foreign business, all of whose stocks (except directors’ 
qualifying shares) have been acquired by the Corporation 
from the International Harvester Company of New Jersey, 
as above stated, are as follows: 








Amount of Ca 




















Amount of Stock Ov 

Place of Principal Place of eC? or for J s 
Name— Organization. Business. a . Harves‘er Corp. 

Aktiebolaget International Harvester Company________________________- Sweden Norrkoping, Sweden Kr. 000,000 Kr. 3,000,00 

Aktieselskabet International Harvester Company__________..___________.- Denmark pee aa, age Denmark Kr. 100,000 Kr. 100 ,0C 
Aktieselskapet International Harvester Company ----__......-._....------ Norway Christiania, Norway Kr. ion ©00 Kr. 99 ,000 
Compagnie Internationale des Machines Agricoles de France 8. A_________- France Paris, France Fes. 2,500,000 Fes. 2,495,000 
po ay ae ng Internationale des Machines Agricoles 8S. A__________________- France Croix, France Fes. 5,000,000 Fes. 4,997,000 
Deutsche International Harvester Company m. b. H____________________- Germany Berlin, Germany Mks. 1,000,000 Mks. 1,000,000 
rr er  , céunacbacwvedabiein odeuides Ontario, Can. Hamilton, Ontario $50,600 $50,600 
Cre Cy MOS. oon. nen on halbiid sic = HHO KS 0 on Switzerlan Zurich, Switzerland Fes. 150,000 Fes. 150,000 
International Harvester Company G. m. b. H..._._..._.__-._____.-_-_-_-. ust Vienna, Avs tria K 50,000 K 50,000 
International Harvester Company in Russia_.____.____.._____._____.__- Maine Lubertzy, Russia $6,500,000 $6 ,500 ,0CO0 
Internetiona: Harvescer Oomnemy mi. BD. Bhi sinc + ccccoccccccseeeccenccceccs German Nerss, any Miks. 4,000,000 Mks. 4,000,000 

International Harvester Company of Australia Proprietary, Limited_-_------ Australia Melbourne, Australia £500 ,000 £500, 
International Harvester Company of Canada, Limited__________________-- Ontario, Can. Hamilton, Ontario $1,000 ,000 $1,000,000 
International Harvester Company of Great Britain, Limited__.__________~_- Great Britain London, England £50 ,000 £47 ,000 
International Harvester Company of New Zealand, Limited.___________-- New Zealand Christchurch, N. Z. £60 ,000 £60 ,000 
Certain other companies, all the Capital Stock of which was acquired by the Corporation, are as follows: 

rr er fo SS Seb caswebub cab dba soldeones New Jersey New York City $24 ,000 $24,000 
Deering Southwestern Railway.._._.____.-- RFR SRE Ree Ga e e Missouri Deering, Missouri $400 ,000 ,000 
ae aks masini ood Illinois Chicago, Lilinois $500 ,000 
The Owasco River Railway___..____________.-- a ee New York Auburn, N. Y. $30, $30,000 
Chicago West Pullman & Southern Railroad Company..............-.---- Illinois Chicago, Illinois $400 ,000 $400 ,000 
The Corporation also acquired from the International The Company owns or leases agency warehouses throughout the Domin- 
- ion of Canada and maintains an organization for the sale and distribution 
Harvester Company $500,000 par value (out of $2,500,000 | in Canada of its products and these of the International Harvester Cor- 


outstanding) Capital Stock of The Oliver Chilled Plow 
Works of Canada, Linited. 

In payment for theabove-mentioned property and the other 
assets acquired, the Corporation issued to International 
Harvester Company of New Jersey all of its Preferred Stock 
and 399,964 shares of its Common Stock. The remaining 
36 shares of its Common Stock were issued to the ineor- 
porators for cash at par. International Harvester Company 
of New Jersey has decreased its Capital Stock, Preferred and 
Common, by one-half and has offered to its stockholders for 
distribution, pro rata, the shares of the stoek of the Corpoa- 
tion owned by it. 

The Corporation has no bonded or other funded indebted- 
ness and its properties are free and unencumbered. The 
only long-term obligations of this Corporation are an unse- 
cured loan made by International Harvester Company of 
New Jersey of $10,000,000 due in 1921 and $5,000,000 unse- 
cured Three-Year Five Per Cent Gold Notes of International 
Harvester Company of New Jersey, issued under an inden- 
ture dated February 15 1912, made between said gn | 
and Bankers Trust Company, as Trustee, payment of whic 
loan and notes has been assumed by this Corporation. 

The Certificate of Incorporation provides in part as follows: 

The Corporation shall not create any motrgage or other lien upon its real 
estate, plants, tools, or machinery except with the consent in writing, or 
by the affirmative vote at a special! meeting of the stockholders called for 
the p ose, of the holders of at least two-thirds of each ciass of stock 
outstanding; but this restriction shall not be construed to apply to any 

chase money mortgage or lien. 
"except as herein otherwise provided, the Directors shall have power and 
authority to sell, assign, 
any of the property and assets of the 
conditions as to the Directors shall seem just and expedient, and toissue 
the bonds, debentures, notes and other obligations or evidences of debt 
of the Corporation. 

With the consent, in writing, or by vote at a special meeting of stock- 
holders called for the purpose, of the holders of not less than two-thirds 
of each class of stock at the time outstanding, the Directors of the Cor- 
poration shall have power to sell, convey or otherwise dispose of all of the’ 
property, rights and franchises of the Corporation as an entirety, upon such 
terms and conditions, and for such considerations, whether in cash, stock, 
bonds or other property, as the Directors may in their discretion determine 

A description of the various companies theentire Capital 
Stocks of which (excepting in some cases direetors’ qualifying 
shares) is owned or controlled by this Corpoation is as follows: 


MANUFACTURING COMPANIES. 


International Harvester Company of Canada, Limited.—Organized under 
the laws of the Province of Ontario, Canada (Ontario Company’s Act) 
Letters Patent, September 21 1903. The duration of the corporation is 
perpetual. The Comoe Stock authorized and issued is $1,000,000. The 
Company owns. and operates the following plants for the manufacture 
of harvesting machinery, tillage, implements, wagons, and manure spread- 


ers: 
nnd Aree Em- 
cres. ployees. Annual Ca ity. 

Hamilton Works . eprestiner: achines 

Hamilton, Canada... -- 129.62 2,500 175,000} Seeding Einchines 

Tillage Implements 

Chatham Works 

Chatham, Canada --..-.- 15.80 300 =18,000 Wagons 
Paris Works, Tillage Implements 

Pe SHE cncccccce 7.69 250 20,000\Manure Spreaders 


transfer, convey or otherwise dispose of, all or | 
‘orporation, on such terms and | 


poration and the International Harvester Company of New Jersey. The 
principal :cy warehouses are located at: Edmonton, Alta.; Oajgary, 
Alta.; Lethbri e, Alta.; North Battleford, Sask.; Saskatoon, mask.; 
Regina, Sask.;: orkton, Sask.; Estevan, Sask.; Brandon, Man.; Winni- 
peg, Man.; Fort William, Ont.; London, Ont.; Hamilton, Ont.; Ottawa, 
Ont.; Que , Que.; Montreal, Que.: St. Johus, N. B. 

Compagnie Iniernationale des Machines Agricoles S. A. (France).— 
Organized December 1905 under the laws of France. The Capital Stock 
authorized and issued is 5,000,000 francs ($961,540 00). The Company 
owns and operates a plant at Croix, France, equipped for the manufacture 
of mowers, rakes, teddcrs, reaping attachments and twine. 

LandArca Em- 


Acres. ployees. Annual Capacity. 


{f Mewers 
Croix Works, Croix, France__...________33.20° 800 41 ee 
edders 


3,000 tons Twine 

International Harvester Company m. b. H. (Germany).—Organized in 

December 1908 under the laws of Germany. The Capital Stock authorized 

and paid in is $4,000,000 Marks ($952,400 00). The Company owns and 

operates a plant at Neuss, Germany, equipped for the manufacture of 
reapers, mowers, rakes, tedders, reaping attachments and twine. 

Land Area Em- 
Acres. ployees. 


700 


Annual Capacity. 

Reapers 
45,000; Mowers 

Rakes 

| Tedders 
3,600 tons Twine 

International Harvester Company in Russia,—-Organized January 26 1910 

under the laws of the State of Maine. The Capital Stock authorized is 
$40,000,000, of which $6,500,000 has been issued. The Company owns and 
operates a plant at Lubertzy, Russia, equipped fer the manufacture of gas 
and oil engines, grain binders, lobogreikas, reapers and mowers. 


Land Area Em- 
Acres. ployees. 


Neuss Works, Neuss, Germany. _-_-_--_-_ _-_28.70 


Annual Capacity. 
Gas. Engines 
Mowers 

50,000; Reapers 
| Binders 
' Lobogreikas 
Akttcbolaget International Harvester Company (Sweden).—Organized in 
October 1904 under the laws of Sweden. The Capital Stock authorized 
and issued is 3,000,000 Kroner ($789,475 00). The Company owns and 
operates a plant in Norrkoping, Sweden, equipped for the manufacture of 
mowers, rakes and reaping attachments. It also markets the products 
of the International Harvester Corporation and International Harvester 
Company of New Jersey in Sweden. 


Land Area Em- 
Acres. ployees. 


Lubertzy Works (near) Moscow, Russia.64.32 2,500 





Annual Capacity. 
wers 


Works o 
300 35,000\ Rakes 


pL: anscvosnngann -15.21 


ke we 
Norrkop 


SELLING COMPANIES. 


International Harvester Company of Australia, Proprietary, Limiied.— 
Organized under the laws of Australia. The Capital Stock authorized and 
issued is 500,000 Pounds Sterling ($2,400,000). The Company's principal 
office is at Melbourne. ‘The principal agency warehouses and distributiog 
y0ints are located at Adelaide, Sdetenie. Sydney, Melbourne, Freemantle. 
by io York, Bare ang Launceston. 

nternational Harvester Company G. m. b. H. (Austria).—Organized under 
the laws of Austria. The Capital Stock authorized is 300,000 Crowns, of 
which 50,000 Crowns ($10,000) is paid. in. The Company's principal office 
is at Vienna. The principal agency warehouses and distributing points 
are located at Vienna, Moson, Presburg and Lemberg. 

Aktieselskabet International Harvester Company (Denmark) .—Organized 
under the laws of Denmark. The Capital Stock authorized and issued is 
100,000 Kroner ($26,315). The Company’s principal office is at Copen- 


hagen. 

“Compagnie Internationale des Machines Agricoles de France S. A.— 
The Capital Stock authorized and 
The Company's principal. office is 


Organized under the laws of France. 
issued is 2,500,000 francs ($480,770). 


at Paris. The principal agency warehouses an 





distributing points are 
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came at Amiens, Marseilles, Paris, Bordeaux, Lyons ,Nantes and Tou- 


Deutsche International Harvester Company m. b. H. (Germany) .—Organ- 
ized under the laws of iene A The Capital Stock authorized and pee 
in is 1,000,000 Marks ($238,100). The ney 8 principal office is at 
Berlin. The re gg warehouses and distributing points are lo- 
cated tent Berlin, Breslau, amburg, Mannheim, Munich, Neuss and 

International Harvester he ty of Great Britain, Limited.—Organized 
under the laws of Great Britain. he Capital Stock authorized and issued 
is 50,000 Pounds a ($240,000). e Company's principal office is 
at London, England. he principal agency warehouses and distributing 
points are located at London, Liverpool, Edinburgh, Glasgow and Dublin. 

International Harvester ree, of New Zealand, Limited.—Organized 
under the laws of New Zealand. he Capital Stock authorized and issued 
is 60,000 Pounds Sterling ($288,000) . e Company’s principal office is 
at Christchurch. The ——- agency warehouses and distributing points 
are located at Christchurch, Dunedin, Auckland and Wellington. 

Aktieselskapet International Harvester Company eee) .— Organized 
under the laws of Norway. The Capita! Stock authorized and issued is 
100,000 Kroner ($26,315). The Company’s principal office is at Chris- 
tiania. The principal agency warehouses and distributing points are lo- 
cated at Christiania, Bergen and Trondheim. 

International Harvester Company A-G (Switzerland).—Organized under 
the laws of Switzerland. The Capital Stock authorized and issued is 
150,000 francs ($28,845). The oo principal office isat Zurich. 
The pepe agency warehouses and distributing points are located at 
Zurich, Berne and Lucerne. 

The Corporation also maintains agency warehouses and distributing 
points at: Armavir, Charkow, Ekaterinburg, Moscow, Odessa, Riga, 
Rostof, Samara, Russia; Novo-Nikolaievsk, Omsk, Vladivostock, Siberia; 
Buenos Aires, South America; 





Bucarest, Roumania; Budapest, Hungary; 
Mexico City, Mexico; Cape Town, South Africa. 


OTHER COMPANIES. 


Columbia Shipping Co.—Organized November 29 1904 under the laws of 
the State of New Jersey. he Capital Stock authorized and issued is 
$24,000. The Company acts as forwarding agent for the International 
Harvester Corporation at New York City. 

Eastern Building Company, Limited (Canada) .—-Organized under the laws 
of the Province of Ontario, Canada (Ontario vr YX ’s Act). Letters 
Patent dated November 25 1903. The duration of the Corporation is per- 
en oag The Capital Stock authorized is $80,000, of which $50,600 hee 
issued. The Vompeny ori oe eee dwelling houses and lots in 
Hamilton, Canada, all of which have n sold under contract. 

Chicago West Pullman & Southern Railroad Company.—Organized Octo- 
ber 29 1909 under the general laws of the State of Illinois. The duration 
of the corporation is 50 years. The Capital Stock authorized and issued 
is $400, . (.The Company operates between West Pullman and Irondale, 
Ili., and furnishes transportation service to the Plano Works of the Inter- 
national Harvester Corporation at West Pullman and other industries 
located along its right-of-way, connecting them with adjacent railroad 
lines. Mileage: 5.19 miles owned; 22.16 miles leased. Equipment owned: 
9 locomotives, 44 gondolas and flat cars and 2 caboose cars. 

Deering Southwestern Railway.—Organized June 24 1903 under the 

eneral laws of the State of Missouri. The duration of the corporation is 

years. The Capital Stock authorized and issued is $ , The 

Company operates between Caruthersville and MHornersville, Mo., and 

does a general passenger and freight business; also handles United States 

a ileage: 33.98 miles owned and 3.54 leased. Equipment owned: 

3 locomotives, 1 log loader, 74 log cars, 22 gondolas and flat cars, 11 box 
cars and 3 passenger coaches. 

Illinois Northern Railway.—Organized May 15 1901 under the general 
laws of the State of Illinois. The duration of the corporation is 50 years. 
The Capital Stock authorized and issued is $500,000. The Company 
operates within the city limits of Chicago and furnishes transportation ser- 

ce to various industries, including the Tractor Works of the International 
Harvester Corporation, connecting them with adjacent railroad lines. 
Mileage: 7.51 miles owned, 19.66 miles leased. Equipment owned: 7 loco- 
motives, 17 gondolas, 30 box cars and 1 wrecking outfit. 

The Owasco River Railway.—Organized June 2 1881 under the laws of the 
State of New York. The duration of the corporation is 99 years. The 
Oapital Stock authorized and issued is $30,000. The Company operates 
wit the city limits of Auburn, N. Y., furnishing transportation service 
to various industries, connecting them with adjacent railroad lines. Mile- 

e: .42 miles owned, 1.74 miles leased. Equipment owned: 3 locomotives, 

gondolas and flat cars and 15 box cars. 


The Corporation is unable to submit at this time an income 
account and final balance sheet owing to the short time it has 
been in existence. Because of the world-wide character 
of the business of International Harvester Company of 
New Jersey (the Old Company) the auditors of that Company 
cannot complete its final income account and balance sheet 
as of December 31 1912 for several weeks. We give below, 
however, a copy of the last complete combined income ac- 
count and of the last complete combined balance sheet of 
International Harvester Company of New Jersey, which are 
as of December 31 1911, and a preliminary combined bal- 
ance sheet of International Harvester Company of New Jersey 
as of December 31 1912, which is subject to such revision 
as may be found necessary when the final balance sheet of 
said Company as of the latter date has been completed. 
We also give a preliminary combined balance sheet of this 
Corporation as of February 1 1913, which is based upon the 
assumption that the agreement between this Corporation 
and the International Harvester Company of New Jersey 
in respect of the division of assets and the assumption by 
this Corporation of the $15,000,000 indebtedness of that 
Company has been performed. This balance sheet is also 
subject to such revision as may be found necessary when the 
final balance sheet of the Corporation as of February 1 
1913 has been completed. 


INTERNATIONAL HARVESTER COMPANY 
TIONAL HARVESTER COMPANY 
AFFILIATED COMPANIES. 


INCOME ACCOUNT FOR 1911. 
Sales of harvesting machinery, tillage im- 
plements, engines, tractors, cream sepa- 
rators, farm wagons, manure spreaders, 
auto-wagons, twine, and steel products.$108,033,595 61 
Miscellaneous earnings and charges (net) _- 715,572 37 


Deduct— 
Cost of manufacturing and distributing- $82,393 ,687 92 





(NOW INTERNA- 
OF NEW JERSEY) AND 





$108,749,167 98 


Ordinary repairs and maintenance_ - --- 3,488,949 52 
Renewals and minor improvements- _—.. 678,867 00 
Experimental, development and patent 

expenses —-.-.-...---.-..-.------.- 640,505 32 
Administrative and general expenses_ -_- 670,754 97 
PENS Gn BOGE... cocucssncetagdugece 1,547,095 42 
Appropriation for fire insurance fund--- 50,000 00 
Reserve for pension fund_........_ -  _- ,000 00 
Reserve for industrial accident fund_- --- 250,000 00 
Reserves for plant depreciation and ore 

Pn hots thusansmecnance 1,987 ,909 94 
Reserves for contingent losses and collec- 

tion expenses on receivables_-_...--- 1,070,000 00 





93,227,770 09 
$15,521,397 89 





Net profit 





SURPLUS. 
rh > wongs at. Moesembor. 3). 1010. 6 cccddsaccevncciswcscad 


Net profit for season 1911]...........- $15,521,397 89 
Preferred stock dividends for season 1911” 


$16,069,549 01 


No. 17, 1%%, paid 

. Le > eer $1,050,900 
No. 18, 1% %, paid Sep- 

tember 1 19i1__..__- - 1,050,000 
No. 19, 1% %, paid De- 

cember 1 1911... ..- 1,050,000 


No. 20, 1%%, payable 
"March 11913_...____ ,050,000—$4,200,000 00 
Common stock dividends for season 1911: 

No. 5, 14%, paid April 

15 1911 $1,000,000 








“te RO wane pene 1,000,000 
/. we . c 
ber i i - ie anil ik } ,000 
No. 8, 1%%, peter 
January 15 1912. _.__- 1,000,000— 4,000,000 00 
$8 ,200 ,000 

Undivided profits for season 1911 carried to surplus. ----_- 7,321,397 89 

PEED WO: RPOOUEEE SL BUR Ecccccncncencnssesanse $23 390,946 9@ 





The above surplus is composed solely of the balance of net earnings of 
the business, after deducting dividends. 


COMBINED BALANCE SHEET DECEMBER 31 1911. 


ASSETS. 
Property account— 
Real estate and plant property, ore mines, 
coal and timber lands at December 31 
a Se ene $70,936,328 05 
Net capital additions during 1911-_-.---- .- 4,590,769 16 


™ ait ‘ ere a inal $75,527,097 21 
xpenditures for stri an evelo 
ment at ore Open Apert 1,057 ,903 49 








$76,585,000 70 
Deferred charges to operations : 08 
Fire insurance fund assets 1,514,312 50 
Current assets— 
Inventories (at cost): 
Finished products, raw materials, &c., 
at close of 1911 season____...._.--.- $49,168,601 18 
Subsequent material purchases an 
manufacture for 1912 season____-_-_- . 20,424,179 68 


$69 592,780 86 





Receivables: 
Farmers’ and _ agents’ 
$52,910,943 11 


notes 
Accounts receivable.... 19,977,644 65 
$72,888,587 76 
Deduct: 
Accumulated reserves for 

















contingent losses_.... 3,137,166 22 

69,751,421 54 

SEI |; tac tack os ons bn sessmcag ial dei that dna eniliids aieea nai 6,074,151 86 
145,418,354 26 
$223 724,555 54 

LIABILITIES. 
Capital Stock— 

na a i a a $60,000,000 00 

Te TOL: SEE ITE AR SAT Ree ,000,000 00 
$140,000,000 00 





COs 6 sn i ctiddibbsomanesmicaninns 879,500 00 


Current liabilities— 
aS a ee Ne $30,918,341 68 
Accounts payable: 

Current invoices, payrolls, 
accrued interest and 
nid mdaee ee $8 334,729 84 


(payable March 1 1912) 1,050,000 00 
Common Stock Dividend 

SPE TR edit | ath Loe 1,000,000 00 
10,384,729 84 








41,303,071 52 
Reserves— 
Plant depreciation and extinguishment. $9,708,607 37 
Special maintenance. .................. 1,340,810 66 
ollection expenses on receivables- -.----- 1,000,000 00 
i fie lt Ae A eR 
il i ec NR ee a 
Industrial accident fund... ......--.-- “ 
Yontingent 


512,500 00 
2,500,000 00—18,151,037 12 
Surplus 


23,390,946 90 
$223 ,724,555 54 


NOW INTERNA- 
JERSEY) AND 








INTERNATIONAL HARVESTER COMPANY 
TIONAL HARVESTER COMPANY OF NE 
AFFILIATED COMPANIES. 


Preliminary Combined Balance Sheet as of December 31 1912 (the close 
of its last fiscal year). Subject, as stated above, to correction when the 
final Balance Sheet is prepared: 











ASSETS. 
EE DEEDS... _.. cruubratiid db naetinenen eheneenooneed $79,150,000 
Deferrea Gnarkes tO ONGTAtOns.. ..ccnccccweccccccccccccese , 
ae Sens BONG, ccncnccccasscendctvocsesecounascuceoce 1,450,000 
Current assets— 
rr  peiesanneaneas $72,750,000 
>“ imen DT Siieecdbadanscewstocsebogene 82,200,000 
<i: ea a lc ta a ite ——— 160,450,000 
$241,250,000 
LIABILITIES 


Capital Stock— 
» —___ geA pep A  actck PaE $60,000,000 
80'000°00 


CORRREER 6 caccccsecccucessseaweceasesooocns ; " 
$140,000 ,000 
300,000 





Purchase money re... 5 i sevamebabeeutinbbadiniiubie 
Current liabilities— 








Bills payable -..--------------------------- $35,300,000 
AGCOURES DAVADIC 2.2< ccccccccccccccsccccccce 13,150,000 
48,450,000 
RERSTVED cc cucncnccdccccescccoccwnsosecccncccossesoeses 21,750,000 
Surplus .....-.- ---- 2 - 2 eo ee en en nn en ee ene nee *30,750,000 
$241,250,000 





*In this surplus are included the estimated net earnings for the year 
ended December 31 1912, after deducting the full dividends for the Preferred 
and Common Stock for the year. The earnings for the year as finally 
ascertained will appeer in the Income Account, which, together with the 
definitive Balance Sheet, will be issued to shareholders and furnished the 
New York Stock apenenge about May 1 1913. 

Note.—Both the foregoing balance sheets are of dates prior to the recent 
decrease of the Preferred and Common Stock of the Company by one- 
half: the sale by it of one-half its net assets, as of December 31 1912, to 
International Harvester Corporation, and the distribution among its Pre- 
ferred and Common stockholders of the Capital Stock of International 





Harvester Corporation. 
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INTERNATIONAL HARVESTER CORPORATION. 


The following is a Prelimin Combined Balance Sheet of this Corpora 
tion (including the assets and liabilities of its affiliated companies) as o 
February 1 1913, based upon the International Harvester areeey, 
(the old Company’s) preliminary balance sheet of December 31 1912, 
and also upon the assumption that the ment between the Corpora- 
tion and the old Company in respect of the division of assets and the assump- 
tion of the $15,000, of indebtedness of the old Company by the new 
Corporation has ormed. While this balance sheet gives with 
close approximation the condition of the corporation, it will be subject to 
revision when the definitive balance sheet of the old company as of Decem- 
ber 31 1912 and the final balance sheet of the Corporation has been com- 


eS ASSETS. 
Property account— 

Real setate and plant property (less depreciation reserve)_._ $20,750,000 
ee rr rn nk bmn asdtbedectitnkgec éhbponece 725,000 
Current assets— 




















ES a od bin aes bbe aed 35,500 ,000 
rr a nk aia Ch ae al eeiire dma binde es» ae 50,200 ,000 
i il ae et a aii e mk ae a 2, E 
88 ,200 ,000 
$109 ,675,000 
LIABILITIES. 
Capital Stock— 
Seeferred BEES Oa ae ee ED PT Pee eet ER. $30,000, 
Ce nan ddan 40 ,000 ,000 
70,000 ,000 
Current liabilities— 
Teen a weeiaeboke *$15,000,000 
Ee ve EE Oe HE Se 4,725,000 
19,725,000 
i A IT OE ARI a SY EIN Tee 4,575,000 
DT At dette akbtidiuewedebedsnethhhinw atibadheceeas 15,375,000 
$109 ,675,000 





* Indebtedness of Old Company assumed by New Corporation as follows: 
Unsecured 





I a a a 10,000 ,600 
Three-year Five Per Cent Gold Notes.._............._----~- 5,000 ,000 
$15,000,000 


The Corporation agrees with the New York Stock Ex- 
change as follows: 

To publish at least once in each year and submit to the 
stockholders of the Corporation a detailed statement of its 
physical and financial condition, an income account covering 
the previous fiscal year and a balance sheet showing assets 
and liabilities at the end of said year; also annually an income 
account and balance sheet of all affiliated companies, which 
may, however, be incorporated in a combined income ac- 
count and a combined balance sheet of the Corporation and 
its affiliated companies, if owned in their entirety. 

To maintain a transfer office or agency in the Borough of 
Manhattan, City of New York, where all listed securities 
shall be directly transferable, and to make, at the option of 
the holder, dividend payments in New York funds; 

To give at least ten days’ notice in advance of the closing 
of the books or the taking of a record of stockholders for 
any purpose; 

To notify the Stock Exchange in the event of the issuance of 
any rights or subscriptions to or allotments of its securities, 
and to afford the holders of listed securities a proper period 
within which to record their interests, and that all rights, 
subscriptions or allotments shall, at the option of the holder, 
be transferable, payable and deliverable in the Borough of 
Manhattan, City of New York. 

The fiscal year of the Corporation ends on December 31 of 
each year. The annual meeting of the Stockholders of the 
Corporation is held on the Fourth Monday in January at 
Hoboken, N. J., and the regular meetings of the Board of 
Directors are held bi-weekly. 

The stock certificates of each class are interchangeable 
and directly transferable either in New York or Chicago. 
The New York Transfer Agent is Guaranty Trust Company of 
New York and the New York Registrar is the New York 
Trust Company. The Chicago Transfer Agent is the First 
Trust & Savings Bank and the Chicago Registrar is the 
Merchants’ Loan & Trust Company. 

The principal office of the Corporation in New Jersey is 
at No. 51 Newark Street, Hoboken, N. J. 

The office of the Corporation in Chicago, IIl., is in the 
Harvester Building, 606 S. Michigan Avenue. The Com- 
pany has an office in New York City at No. 17 Battery Place, 
Borough of Manhattan. 

Directors (Term expires 1914): Charles Deering, Chair- 
man, 7 ~ York City, N. Y.; William J. Louderback, Chi- 
cago, Ill. 

(Term expires 1915): John A. Chapman and Cyrus H. 
MeCormick, of Chicago, Ill. 

(Term expires 1916): Harold F. MeCormick, Chicago, 
Ill.; William L. Saunders, Plainfield, N. J. 

The Officers of the Corporation are: President, Cyrus 
H. McCormick; Vice-Presidents, James Deering, John J. 
Glessner, William H. Jones, Harold F. McCormick; Treas- 
urer, Harold F. McCormick; Secretary, Clarence F’. Gregory; 


ont Treasurer and Assistant Secretary, William M. 
ale. 


INTERNATIONAL HARVESTER CORPORATION 

By CYRUS H. McCORMICK, President. 
The Committee on Stock List reeommends that the above- 
described $30,000,000 Seven Per Cent Cumulative Preferred 
Stock and $40,000,000 Common Stock be admitted to the 


list, an official notice of issuance in exchange for old out- 
standing Preferred and Common Stock of the International 


Harvester Company. 
WM. W. HEATON, Chairman. 
GEORGE W. ELY, Secretary. 


Adopted by the Governing Committee Feb. 25 1913. 


| 








Railway Steel Spring Co.—Earnings.— 

Calendar ross Net (after Interest Pref. Divs. Balance, 
Year— Earnings. ad Ae &c.). Charges. ( Pda od of 

1912___.$9,041,079 2,081,1 $357,175 $945, $778,978 

IG i... G, 496 1,217,015 232 ,228 945,000 39,787 


—V. 94, p. 696. 


(R. J.) Reynolds Tobacco Co., Winston-Salem, N. C.— 


Proposed Issue of $10,000,000 7% Cumulative Preferred Stock. 
The shareholders will vote April 2 on increasing the auth. capital stock 
from $10,000,000 (all common and all outstanding) to $20,000,000 b 
authorizing $10,000,000 of preferred stock. The new stock, it is said, will 
be pref. p. & d., 7% cum.; callable at 120 and divs. after 5 vears: and with- 
out voting power unless the pref. dividends remain 90 days in default. 
—V. 95, D. 301, 485, 1611. 


Tidewater Power Co., Wilmington, N. C.—£Zarnings.— 
Cal. Year— } 


oss. Net. Rentals. Bond Int. Balance. 
i) ) en are $422 ,664 $172,059 $30,040 $17,405 $124,613 
RULE: om alienate 349,489 137 ,846 0,040 10,000 97 .806 
pele. Arne = Co., Boston, placed Ist 5s of 1908 (V. 89, p. 471). 
pe » P- ’ 


United Dry Goods Cos.—Larnings.—46 mos. end. Jan. 15: 


6 Mos. ending Net Pref. Divs. Com.Divs. Balance, Total Sur. 
Jan. 15— Income. (3 78 2) (4%). Surplus. Jan. 15. 
Lob 2: $1,080,871 $377,982 $577,100 $125,789 $1,386,613 
wad ey hale 1,073,399 375,212 577,100 121 ,087 1,211,916 

—V.95, p. ; 


United States Rubber Co., New York.—£arnings.— 
The following from the ‘‘ Boston News Bureau”’ is, as revised 


for the ‘‘Chronicle,’’ pronounced generally correct: 

In connection with the decline in earnings of the B. F. Goodrich Co., it 
has been claimed that the net earnings fo the United States Tire Co. (the 
tire subsidiary of the U. S. Rubber Co.) for the cal. year 1912 showed a 
shrinkage of $1,000,000. This is not the case. The decrease was approxi- 
mately $600,000, not a bad showing considering the sharp cut in prices 
made at the beginning of the year. The volume of sales made a gain of 
20% in number of tires, but less gain in dollars and cents. The shrinkage 
in net earnings practically all came in the six months toJune 30, as there 
was a steady increase in sales and profits from the middle of the year on. 
This increase has continued, January sales being more than 50% in excess 
of Jan. 1912. If this improvement holds, U. 8. Tire Co. will have in 
1913 a record volume of net profits, despite a nearly 20% decrease in selling 
prices. Rumors that further cuts were to be made in tire prices are not well- 
founded. Nothing of this kind is contemplated by any of the big pro- 
ducers. The labor troubles at Akron, cutting down output, would, if any- 
thing, justify an advance in prices. 

Despite this $600,000 decrease in net of the United States Tire Co., 

rofits in other lines have much more than offset this shrinkage. The 
indications are that the annual statement of the parent company for its 
year to March 31 next will show a larger net than any previous year and a 
very substantial surplus over dividends paid.—V. 96, p. 424, 366. 


Westchester Lighting Co., N. Y. City.—Collateral 
Notes.—The National City Bank of New York on Feb. 11 
offered 5% collateral trust gold notes (maturing Dec. 1 1920) 
at 98 and int., yielding 5.30%. 

These notes, $580,000 authorized and outstanding, were issued to defray 
the cash cost of the collateral pledged thereunder. hey are a direct general 
credit obligation of the Westchester Lighting Co., and are further secured by 
the specific pledge of collateral having a par value of $1,379,000. This 
collateral consists of the entire issue of capital stock of the Northern West- 
chester Lighting Co., all of the common stock and 50% of the issue of 6% 
cum. pref. stock of the Peekskill Lighting & RR. Co. 

In addition to owning the entire capital stock ($2,500,000 5% cum. pref 
and $10,000,000 common), the Consolidated Gas Co. of New York has as- 
sumed $8,418,000 Ist M. 5s and guarantees both principal and interest 


of $10,000,000 _—- M. bonds and $2,500,000 debentures of New York 
& Westchester Lighting Co.—V. 92, p. 1378. 


Weyman-Bruton Co., New York.—Earnings for Cal. Yr. 
Net earns. after all chgs. and providing for Federal tax on profits_ $1,163,217 
Preferred dividends paid (7%), $280,000; common dividends, aee.ees 


9 months (744%), $300,000 
Balance, surplus for year $583 ,217 
Total profit and loss surplus Dec. 31 1912, $660,671. 

: me = b Ag has been elected a director to succeed Henry D. Moore. 

—vV. 94, Dp. ‘ 


(F. W.) Woolworth Co., New York.—Total Sales.— 


1913 —Feb.— 1912 Increase.| 1913 Mo.—1912. Increase. 


; 13—2 
$3,953,610 $3,536,823 11.78% |$7,689,478 $6,503,851 18.23% 
—V. 96, p. 495, 140. 











—The banking house of Wm. A. Read & Co. are offering 
on another page the unsold balance of an issue of $4,000,000 
Canadian Northern Railway equipment trust 444% gold 
certificates, series ‘‘F’’ 1 1913. The certificates are issued 
under the Philadelphia plan and are due semi-annually from 
March 1 1914 to March 1 1923. They are offered to the 
investor at a price to net 5 per cent. Full particulars re- 
garding this offering were given in last week’s ‘‘Chronicle’’, 
page 651. Other information, including the President’s 
statement, maybe had upon application at the firm’s offices 


in New York, Chicago, Philadelphia and London, England. 


See also map of the system in our “Railway and Industrial” 
Section. 


—Miuiller & Co., members New York Stock Exchange, of 
29 Broadway, N. Y., are offering a high-grade public utility 
bond to yield 5.10%. Tax-exempt in New York and Penn- 
sylvania, secured by first mortgage on property, furnishing, 
without competition, electric light, gas, steam heat and 
power to eight prosperous cities and towns in New York 
State. Circular on application. 


—At 9714 and interest, yielding over 6%, Hodenpyl, 
Hardy & Co., bankers, 14 Wall St., this city, are advertising 
in to-day’s issue of the “Chronicle” an offering of $1,500,000 
Union Railway Gas & Electric Co. 3-year 5% notes. See 
advertisement for further particulars and our ‘General 
Investment News Department.”’ 


—Moreau Lieber & Co., Philadelphia, have moved to the 
new Philadelphia Stock Exchange building. They have 


opened a bond department under the supervision of Mr. 
Frederick P. Suplee. 


—In order to properly handle their growing investment 
business, Edward V. Kane & Co. of Philadelphia, have taken 
increased floor space in the Morris Building. 


—‘The Mathematics of Stock and Bond Investments,” 
by Francis Theodore Tilton, will be mailed to inquirers, by 
the Guaranty Trust Co. of this city. 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Friday Night, March 7 1913. 
Trade is still active and, in fact, very much larger than a 
year ago or at this time in 1911. This is particularly true 
of iron and steel. The textile industries remain very pros- 
perous. The weather has been favorable for the winter- 
wheat crop. It is true that cold weather has interfered to 
some extent with spring trade but it helps the sale of heavy 
goods. It is also true that gold continues to be exported 
to France and South America. Yet, with business good in 
most departments, the feeling is generally hopeful. 
STOCKS OF MERCHANDISE AT NEW YORK. 


Mch. 1°13. Feb. 1°13.Mch. 112. 
CR  cntinwdcahac nine a ce ee hbags.1.849.579 1,744,123 1,958,128 
65 29.881 46,725 


CS a mats. 21,7 99, 2 
CF CUE as iid odpmeswanecdece bags. 221,531 200,175 251,853 
ET RRS APE SSE, Uap ea tons. 2.464 Nil 2,56 
Hides ENE SEER et sitar CAS, I No Nil Nil 4,5 
SHEE SERS ES ga a bales. 117.286 122,571 173,500 
I bales. 11.744 6,939 2.450 
ES SES 2S E RSE a ae bales. 7.322 5,862 485 
POR eh ok Ss abe casas barrels. 87,100 8,200 55 ,600 


LARD has been firmer with a fair demand; prime Western 
$1105, refined Continent $11 55, South America $12 05; 
Brazil, in kegs, $13 05. Speculation in lard futures has been 
active and though prices have been rather irregular, con- 
formably to an increase or decrease in hog receipts or to 
a decline or an advance in hog prices, yet on the whole there 
has been an upward tendency. On a single day receipts of 
hogs at Western points were 77,000, against 119,000 on the 
same day last year. Yet on the advances packers have been 
sellers. ‘To-day prices advanced, then reacted. Prices of 
provisions reached the highest point of the season. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


: Mon. Tues. Wed. Thurs. Frit. 
May delivery... -~- cts.10.80 10.82'%4 10.80 10.85 10.87% 10.87% 
July delivery. -.......- 10.77% 10.77% 10.72% 10.77% 10.80 10.80 
September delivery._..10.80 10.77% 10.70 10.77% 10.80 10.80 


» PORK higher; mess $20 75@$21 25, clear $22 @$22 50, 
family $22 50@$24 50. Beef steady; mess $19@$20; 
acket $21 @$22, family $22@$24, extra India mess $37@ 
$38. Cut meats steady; pickled hams, 10 to 20 lbs., 133%%}@ 
14c.; bellies, clear, f. o. b. New York. 6 to 12 Ibs., 13@13 Ke. 
Butter, creamery extras, 3614c. Cheese, State whole milk, 
colored, specials, 174%4@18e. Eggs, fresh-gathered extras, 
22 @23¢e. 

OILS.—Linseed firm; City, raw American seed, 47 @48c.; 
boiled 48@49c. Caleutta 70e. Cottonseed oil steady; 
winter $6 45@$6 89; summer white $6 40@$6 89. Cocoa- 
nut oil steady; Cochin 11@11%ec. Ceylon 10@10\e. 
Chimawood in fair demand at 74%4@S8c. Corn easier at 
5.50@5.55e. Cod firm at 42@45e. 

COFFEE has been as a rule quiet but about steady at 
12 lée. for No. 7 Rio, and sales have increased slightly. Mild 
grades have latterly been in rather more demand; [fair to 
good Cucuta 14@14%e. Speculation in futures has been 
dull, despite the fact that reduced crop estimates have been 
circulated. Judging from the sluggishness of the market, 
the trade places no great faith in them. The idea of many is 
that the next crop will be considerably larger than the present 
oie. Yet, covering of shorts and some decrease in the re- 
ceipts at times have brought about a moderate advance. 
To-day prices advanced slightly. Closing prices as follows: 


January --12.26@12.27 | May RTS 12.20@12.21| September 12.40@12.41 
February -12.26@12.27 | June -.--- 12.24@12.27 | October___12.33@12.35 
Bee es. re 12.28@12.29! November 12.29@12.31 


arch .96 | Ju 
April ____- 12.06 @12.10| August _-_12.23@ 12.35 | December_12.25@12.27 
SUGAR.—Raw stronger; receipts at Atlantic ports during’ 
the week were 55,397 tons, against 62,596 last week and 
41,499 last year. The total stocks are 139,138 tons, against 
128,617 last year and 86,632 in 1911. Advices from Louisi- 
ana report favorable weather with work of ail kinds pro- 
gressing rapidly. Centrifugal, 96-degrees test, 3.54¢.; mus- 
covado, 89-degrees test, 3.04¢c.; molasses, 89-degrees test, 
2.79e. Refined quiet and steady; granulated 4.30c. 
PETROLEUM .—Firm; barrels 8.50@9.50e.; bulk 4.80@ 
5.80¢e., and cases 10.80@11.80ce. Naphtha steady; 73 @76- 
degrees, in 100-gallon drums, 25c.; drums $8 50 extra. 
Gasoline, 86 degrees, 29!<c.; 74 to 76 degrees, 251l4ec.; 68 
to 70 degrees, 22'4c., and stove 2le. Spirits of turpentine 
44c. Common to good strained resin $6 60. 
TOBACCO.—In wrapper and binder leaf trade has im- 


proved. In some eases the sales have reached quite a liberal 
aggregate. Cigar manufacturers are doing an excellent 
business. So great, indeed, is the pressure of orders that it 


is no easy matter, with the labor supply deficient to operate 
to full capacity. To-day the Sumatra inscription sale opens 
at Amsterdam, and interest is keen. Cuban leaf isin fair 
demand and the supply is no more than moderate. 

COPPER has been more active abroad and steadier, if 
still rather quiet, in this country; Lake 147%, @15e., eleetro- 
lytic 147¢e. ‘Tin active and higher for a time, then reacted; 
spot here 48.35e., later 4734¢; big interests have been buying 
in London, where prices rose sharply, then reacted vio- 
lently. Lead 4.35c., spelter 6.27%c. Pig iron dull, buyers 
awaiting further easing of prices; No. 2 foundry, East, at 
furnace, $16 75@$17 25; pig iron produetion is enormous. 
Business in steel plates, shapes and bars is so big that in 
Pittsburgh and Chicago there is a disinclination to accept 
new orders for the third and fourth quarters of 1913 and still 
less for the first half of next year, as some buyers would 
like them to do. Railroads are the largest buyersof material. 











i 


COTTON. 


Friday Night, March 7 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
110,183 bales, against 117,320 bales last week and 114,107 
bales the previous week, making the total receipts since 
Sept. 11912 8,311,491 bales, against 10,049,245 bales for the 
same period of 1911-12, showing a decrease since Sept. 1 
1912 of 1,737,754 bales. 





_—- rr re a = te en ee 
































Receipis at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri, Total. 
Galveston _....| 3,023} 8,619! 12,644! 6,766; 10,961! 8.265' 50.278 
Texas City_____ 5| 428! 606) ‘(263 65 252: 1/609 
Port Arthur-_--- ye Soar 529 Sn e adas Tre 529 
Aran. Pass, &c__ Se se sas a NS ....| 12,376; 12,376 
New Orleans. __. 1,330, 3,215) 3,841; 3,394 4,448 5 '3ht 18,829 
Gulfport ..._..- teual ‘cauel:<pmel Sema < eae) aula Gaus 
a 113 14 377; 1,057) 518 20; 2,099 
Pensacola __.__. ads ----| PEA. pee RES ----| emul REAM 
Jacksonville, &c_!| ____|! EE Ta eittioial em ae 157 157 
Savannah ______ 1,671 823; 2,160; 2,952; 3.783) 1,332) 12,721 
Brunswick _____ veo Pers, ea et wee 170 170 
Charleston __-_-_- 171 30) 244 127 182! 567; 1,321 
 ocelt: coake. game Gi AK RES Teen aggre tn 
Wilmington ____ 552 R25) 65 949 272: 295' 3,058 
ea 405 1,093) 1 231) 484! 434, 1,124) 4,771 
N’port News, &c bak ie PSUR eae re ae ~2 9 481 1 AD} 
New York-----_- 13 pak’ Seek sas Bess ag 3 
eee 2... . 8S 150 61 32 116 193 634 
Baltimore ____. oe ane ga MOEA Cares Se ae <a 
RR td ee et a ee ee. ae 

i ' 
Totals this weck_' 7,461! 15,197' 21,758' 16,024! 20.773' 28,970'110.183 





- The following shows the week’s total receipts, the total 


since Sept. 1 1912, and the stocks to-night, compared with 
last year: 









































1012-13. |. 1911-12. | Stock. 
Receipts to —_—— 
March 7 This ,Since Sep| This | Since Sep 

Week. | 11912. | Week. | 11911. | 2913. | 1912. 
Galveston _____. 20,278|3,435,355| 55,429 3,.144,021| 252,434) 336,427 
Texas City.._.__ 1,609) 646,339] 4,605, 565.897) 20,698, 22/273 
ort Arthur.___. 529] 108,1531| 3,584 217.736{ .....-| _..-_. 
Pass, &c_ 12,376] 98.327 | Hep se scan 
New Orleans.___ 18,829)1,159,986) 55,440 1,383,418! 112,260) 292.933 
Gulfport_______- lM nace ie 2.756 en ae 15.000 
Mobile _______.- 2,099} 175,993 5.171! 340. 21,41 64.260 
Pensacola.-_-_ _-_-_~- _..-.}| 106,27 ee eR SRE TS gm SRE SS, 
Jacksonville, &c_ 157 14,166 1,187 48,581 1,710 “ae es & @ 
Savannah______- 12,72111,108.563, 39,435 2,117.139| 96.089) 187,249 
Brunswick .____- 170| 215,920) ____! 344,198 17,365 
Charleston ----- 1,321; 267 811) 5,689: 381,009; 14,950; 45,648 
Georgetown .... -..-- 105 100) 7h  =ereesks sma 
Wilmington _... 3,058! 316,207) 11,412, 294| 21,644) 19,685 
Norfolk _...___. 4,771| *452,943| 10,073} 619.660| 62,143; 46,344 
N’port News, &c_- 1.481! 90.118) 2.041 ee ee 
New York. ----- 13) 12,985 135) 4,383; 117,823) 172,768 
ae aiieaRte 634| 39.846 260. 43.005| 10, ‘62 
Baltimore._____- 137| 60,141) 5,842' 97,518 7,88 12,719 
Philadelphia ---- | 2,311) 2 154] 2/359} «1.74 
aR 110,183 8,311,491' 203,159 10049245' 743,691'1,243 036 





*22,337 bales added as correction of receipts at Norfolk since Sept.t. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


— oe 























Receipts at—| 1913. | 1912. | 1911. | 1910. | 1909. | 1908. 
Galveston -_- 278 55,429! 25,414 22.465) 40.695! 39,684 
Texas City,&c 14,514 8,189 8,916 7,346 17,84 6,651 
New Orleans._; 18,829 55,440: 15,172; 25,644! 33,652 we id 
Mobile __._- ' 2,099 5,171) 9501 3.7131 4,0441 2, 
Savannah _.-| 12,721 39,435; 10,205 11,304 11,935; 10,651 
Brunswick. - _! |) Pees | “09 3,020 yo aes Se 
Charleston, ,&c 1.321 5,789) 461 1,667 3,199 1,188 
VW iimington - - 3,058 11,142) 4,234 971 3,192 5,442 
Norfolk _....| 4.771! 10,073! = 2,956} += - 3,879} += 6,206! =—_« 4,764 
N’port N.,Xc.' 1,481) ONE” ie ad 461 165), .--... 
AN others _ - - -| 941! 10,180) 3,645 1,464 2,263 14,469 
Total this wk.| 110,183 203,159 72,362} 81,933) 126,759} 109,489 








Since Sept. 1. 8.311.491 10049245 7,686,356 6,132,126 8,317,468 7,046,813 


‘ne exports ior the week ending this evening FEN a total 
of 84,472 bales, of which 28,596 were to Britain, 
7,698 to France and 48,178 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 


























Week ending March 7 1913. | From Sept. 1 1912 to March 7 1919. 
Exrpo'ted to— Erported to— 
Exports —-+--— 
ta Greal | . Conti- | | Great | Contt- 
Britain. France . nent. Total. | Britain, Fiance. | nent, | Total. 
j } , 

salveston.__| 15,906 7,007 12,907 35,8201,158,275 370,640 1,166,936 2,695,851 
role le 4,107: ata _..-| 4,107; 383,901) 146,793 77,907 08,601 
Port Arthur BB pg ia! 529 529 30,788 24,892; 62,473 108,153 
Ar.Pass,&¢c-_|  ---- e- oman _..-, 12,921 16,048 5,191} 34,160 
NewOrleans|  ---- | 16,252 16,252 580,519! 125,566, 297,847,1,003,932 
Mobile ..--| ----' e _---| «---| 47,172 25,562: 26,608 99,338 
Pensacola..| ----| --- .---| «---| 21,758 34,791) 49,723) 106,272 
Rewannali.| _...| ..--| <c-+| .-ca-| 118,72% 62,860, 609,012. 686,605 
Rrunawiék .| 3,900 ...-| -..-| 3,000, 105,423 ....../ 80,0677 194.490 
Charlesten - dues _..-. 6,700 6,700 60,292) 5,000. 132,55 197,851 
Wilmington) ----| ----| ---- ----) 93,466, 59,673; 129,137, 282,276 
Norfolk - - - -! KAS: a al 815 815 14,793) 500; 53,22 68,513 
N'portNews, ----| ----; ----| ----; | 29h ---..4 -....- 291 
New York.: 2,262 691, 1,964 4,917, 183,557 39,570; 107,177, 330,304 
Boston __--| 331) ----| 2,83¢. 127,278) ..-.. 6,339 133,617 
Baltimore..| - ---! 100 100 3,994 1,850} 27,860 33,704 
Philadetph sade acdef sed! ectel Gee ‘donvks 5,64 38,576 
Portl’d, Me. aid eae. deaneniel ee Swi aeapalll cee 47 
eS SS ee ee S476) S476. ... 26. Berk! oe 161,792; 161,792 
PeTeweeG: --.-|. ----| CA DE whonsil:  encens 70,706), 70,706 








rotal....| 20,600 7,698 48,178 84,4722,976,560, 913,754 2,965,1906,855,504 
Tot.1911-12 82,266 17,694 173,395 273,355 3,360,233 990,993 3,911,1578,262,383 

Note.—N. Y. exports since Sept. 1 include 18,443 bales Peru, &c., to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on. shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








MAR. 8 19:3.] 








THE CHRONICLE 





133 












































|__On Shipboard, Not Cleared for— | 

Ich. 7 ai— etdie | France | many. Foreign | wise. Total. Stock. 
New Orleans._| 6,438} 1,358 10.058 9,699! 484] 28,037| 84,223 
alyeston...-| 21,3381, 1.590) 44,619 21,103 2.450 91.132) 161.302 
co rao “22 et) Sool Ys'ane 
nTpewOD.-~-| LB ==} rags 6 conc] agg, Ache8 3.203 
Norf oeceowoa 2 0 -——-—+= -—S= ---- 24,000 24,210 é > 33 
New | ‘ork... 500 200 J2..| 1.400! 115,923 
ther ports._-| 7, us oe ----| =---| 15,000} "52,080 
otal 1913._| 37,082] 3. 70,274 $1,202 27.792'169,.798| 573.893 
tal Sis -- 45:325) ob S47 61.043 49'830 seat 301,085 04 ‘951 

_ Total 1911._ 40.455' 8,039 38.918 28.556 12,353 128,321 





~ Speculation in cotton for future delivery has been very dull 
and the fluctuations have been confined to poo cs 
small'limits. In fact, on some days the changes have been 
so slight as to be hardly worth ing. Yet the fact re- 
mains that prices have declined somewhat. One of the fac- 
tors which has exerted a more or less depressing influence 
has been the dulness of the spot markets, with reports from 
time to time that spot prices were weakening and that spot 
dealers were having financial troubles. Not only in the 
Eastern belt, but west of the Mississippi River, according to 
not a few, prices for spot cotton have shown a sagging ten- 
dency. Some = that there must be something like 
2,700,000 bales of spot cotton unsold at the South, and that 
it is only a question of time when this will have to be disposed 
of. Some reports have intimated that the banks in some 
parts of the South were disposed to call in their loans on cot- 
ton. As near as can be gathered, however, this has been by 
no means general. Yet it seems a fact beyond dispute that 
trade in the actual cotton in most sections has dwindled to 
very small proportions. Corroborative evidence of this 
seems to be afforded by the very sharp falling off in the ex- 
ports within the last couple of months. The total of exports 
thus far this year is now very far below that at the same date 
last year—indeed, nearly 1,500,000 bales less. At the same 
time it is of interest to note that, despite the fact that this 
crop is some 2,000,000 bales smaller than the last one, the 
stocks at interior towns are noticeably larger than those of 
ayearago. This is taken as meaning that the mills are using 
less cotton or that they are drawing on the large reserves with 
which they entered the present season. In any case, the 
dulness of spot cotton stands out as a conspicuous feature 
and attracts wide attention. The South of late has been 
selli inst the actual cotton. Field work is well forward. 
It is little to say that it is much in advance of last year, for 
last year the season was unusually late by reason of rains, 
floods and cold weather. But the fact seems indisputable 
that this year, taking the belt as a whole, crop preparations 
are fully up to normal. Those who look with disfavor on 
present prices, regarding them as too high, think that they 
are maintained very largely by the friendly attitude toward 
the market of large Liverpool interests and also of important 
spot interests on this side of the water. On the other hand, 
it is worth while to recall that prices really have not declined 
severely during the week, that rallies have been frequent, 
that on all setbacks shorts have covered quite freely and that, 
as a rule, there is no aggressive trading at the present time 
for a decline. New Orleans and Dallas have reported a bet- 
ter spot demand. White cotton is said to be hard to buy. 
Stocks at the ports are very much smaller than those of a 
year ago. The world’s visible supply is much less than it 
wasthen. The prema on March over May has been easily 
maintained in the neighborhood of 30 points, and yet the 
New York stock is not increasing. The parity of futures is 
far below that of “‘spots’’ at the South. Liverpool’s atti- 
tude, as already intimated, is bullish. Its spot sales of late 
have been up to 10,000 bales, y owing to a demand from 
Manchester: The Continent has bought new-crop months in 
Liverpool. There have been intimations that spinners in 
some cases were buying for a considerable period ahead. 
Though trading on the Continent is said to have been ad- 
versely affected by the Balkan war and tightness of money, 
the actual consumption throughout the world, not excepting 
the Continent of Europe itself, is large. ‘To-day prices de- 
clined. Liverpool’s spot sales were only 7,000 bales. Spot 
cotton closed at 12.60c. for middling uplands, showing a 
decline for the week of 10 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 















































Mch. 1 te Mch. 7— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands...........-. 12:70 12.70 12.75 12.70 12.70 12.69 
NEW YORK QUOTATION FOR 32 YEARS. 
19013.6.<<< PTA be =» A HS 7 .85| 1897_c___-- 7.19|1889_c...--10.19 
| 10.45/|1904__..__-. .60) 1896. ...... .62|1888....--- 10.19 
| es 14.30 /}1903......- 9.95) 1895....-.-- §.88/|1887.....-- 9.75 
_ aD ae 14.65|1902__.____ tt Pte ee a 7 ST Reno coces 9.19 
itn edie as 9. ee ‘ 3> etry 9.25) 1885....-.-- 11.38 
ee 11.45) 1900... _.- 9.621 1802....... (f: 1} | 2a 10.88 
IT islands anty tt 11.45) 1899_.____- ST ceceee 8.88 | 1883 - - - - - - - 10.19 
RS 11.25/|1898_._.__- 6.25/ 1890_._._-- 11.38 | 1882.....-- 11.81 
MARKET AND SALES AT NEW YORK. 

| Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. {Contr’ct| Total 
Saturday.._fQuiet ...........- 1 ee Rise poet aR 
OS ES Steady .......- _...| 38,400} 38,400 
Tuesday .._/Quiet, 5 pts: adv___|Steady_______- ..--| 2,500' 2,500 
Wednesday _ Quiet, 5 pts. dec __/Steady_______- cbed AR set ll 
ye Steady_....__- eons}! 1,300; 1,800 
Friday. -_. uiet 10 pts. dec._|Barely Steady - tages 500 500 
i PRR EIR 0 9 SNC er Oe _...!| 42,700! 42,700 














.-—The bighost, lowest and closing prices at 


© past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by eable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign fi s are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


























March 7— 1913. 1912. 1911. 1910. 
Stock at Liverpool. ___...- bales.1,399,000 1,174,000 1,290,000 900,000 
Stoek at London __.......s ««« 5,000 2,000 7,000 5,000 
Stock at Manchester_______.._- 94,000 92,000 117,000 59,000 

Total Great Britain stock... 1,498,000 1,268,000 1,414,000 964,000 
Stock at Hamburg... .........-- 11,000 7,000 4,000 ° ,000 
BS opel cin a ae 6,000 584,000 293,000 270,000 
Bene GO... oo cokes Semen cuce 434,000 318,000 326,000 389,000 
Stock at Marseilles _.._._..._..- 2,000 4,000 2,000 3,000 
Stock at Barcelona __._______._- 39 ,000 20,000 22, 8,000 
ee ee ,000 32,000 46, 52,000 
Btock a6 Trieste -..4ccuenccccce 31,000 5,000 4,090 4,000 

Total Continental stocks_-_~.-_-__ 1,089,000 970,000 697,000 732,000 

Total European stocks. _-—--—-_- 2,587,000 2,238,000 2,111,000 1,696,000 
India cotton afloat for Europe... 98,000 92,000 154,000 236,000 
Amer. cotton afloat for Europe... 292,425 844,021 438,729 246,962 
E t,Brazil,&c.,afloatfor Europe 56,000 61,000 57,000 36 000 
Stock in Alexandria, Egypt--_-_-_- 2°9,000 257,000 230,000 £164,000 
Stock in Bombay, India_.-_-_-_-_-_- 760,000 625,000 497,000 £750,000 
Stock in U.S. po ‘5s 743,691 1,243,036 654,105 642,434 
Stock in U. 8. interior towns___. 674,428  6573,122 552,964 585,810 
U. 8S. exports to-day__________- 11,408 31,663 1,495 4,209 

Total visible supply_-_-______-_- 5,491,952 5,964,842 4,696,293 4,361,415 


Of the above, totals of American and other descriptions are as follows 
American— 














Liverpool stock__.._______ bales.1,231,000 1,067,000 1,168,000 831,000 
Manchester stock_____.________. 61,000 67, 94,000 ; 
Continental stock_____________- 1,052,000 , ' 687 ,000 
American afloat for Europe__-_ 292.425 844,021 438,729 246,962 
U. 8. port stocks.__.._.___.______. 743,691 1,243,086 654,105 642,434 
U. 8. interior stocks _____.____. 674,428 573,122 552,964 685,810 
U. 8. exports to-day_.......... 11,4 31,663 1,495 4,209 
Total American ............- 4,065,952 4,770,842 3,571,293 3,047,415 
East Indian, Brazil, &c.— 
pW OS te ee Te 168,000 107,000 122,000 69,000 
i 5,000 2,000 7,000 ,000 
Manchester stock...........___. 33 .000 25,000 23,000 — ,000 
Continental stock...._________.. 37 ,009 25,000 35,000 45,000 
India afloat for Europe________- 98 ,000 92,000 154,000 ,000 
Egypt Brazil, &c., afloat______-_ 56 ,000 61,000 57 ,000 36,000 
Sg in Alexandria, Egypt..__- 269,000 257,000 230,000 164,000 
Stock in Bombay, India______-- 000 625,000 497,000 750,000 
Total East India, &c_________ 1,426,000 1,194,000 1,125,000 1,314,000 
Total Amerioae. .3.......... 4,065,952 4,770,842 3,571,293 3,047,415 
Total visible supply_________- 5,491,952 5,964,842 4,696,293 4,361,415 
Middling Upland, Liverpool____- 6.8id.  6.03d. |. 7.66d. 8.05d. 
eer ya Upland, New York_.__. 12.60c. 10.70c. 14.55c. 15.10c. 
Egypt, Good Brown, Liverpool__ 10.40d. 9 11-16d. ee 16%d. 
Peruvian, Rough Good, Liverpool 10.00d 9.10d. 11.30d. 10.50d. 
Broach, Fine, Liverpool_._____. 654d. 534d. 7 7-16d. 7344. 
Tinnevelly, Good, Liverpool. -__-_ 6%d. 511-16d. 765-16d. 7 1-16d. 


A sontingna imports for the past week have been 129,000 
ales. 

The above figures for 1913 show a decrease from last week 
of 97,353 bales, a loss of 472,890 bales from 1912, an excess 


of 795,659 bales over 1911 and a gain of 1,130,537 bales 
over 1910. 
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AT THE INTERIOR TOWNS the improvement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is 


out in detail below. 
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fovement to March 8 1912. 


415 
220 
184 


1, 





17,384) 815 


| 
| 








| 19 


| 


419 
025 
312 
26, 
348 


634 11 
96) 
3,100 











100 »100 
445) 145,872 
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511) 40,034) 136,791 


736 
957 
907 
190 
350 
625 





6,336,868 





812 
143 


\dovement to March 7 1913. 


5,073 


Ohio_ 
Okla* 

8. Cc 
Tenn, 12 














Total, 33 towns..| 81,757 








Clarksville, 
Dallas, 
Honey Grove, 
Houston, 
Paris, 





—¥ Yast years? are for Louisville, Ky. 
a Includes 7,649 bales burned. 
OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
everland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 
1912-13——-.. -«s§ ——1911-12—— 
Si Since 
Week. 
18,903 
a4,001 
624 
5,124 
7,984 
8,32 
19,107 
64,067 


6,237 
11,876 


108,046 
278.715 


1,225,856 








Total gross overland 26,707 
‘Deduct shipments— 
Overland to N. Y., Boston, &c.. 784 
Between interior towns 3,498 
Inland, &c., from South 1,967 


Total to be deducted 
Leaving totel net overland * 20,458 957,895 


* Including movement by rail to Canada. a Revised. 


The foregoing shows the week’s net overland movement 
has been 20,458 bales, against 44,965 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 154,236 bales. 

1912-13 ae 1911-12 


Since 
Week. Sept. 1 Week. Sept. 1. 


Receipts at ports to Mar. 7_..-.- 110,183 8,311,491 203,159 10,049,245 
Net overland to Mar. 7 20,458 957,895 44,965 1,112,131 
Southern consumption to Mar. 7. 56,000 1,504,000 55,000 1,342,000 


Total marketed 186,641 10,773,386 303,124 12,503,376 
Interior stocks in excess *31,949 577,392 *21,967 472,685 


Oame into sight duri 
Total in sight Mar. 


North. spinners’ takings to Mar.7 65,681 1,986,493 


* Decrease during week. 
Movement into sight in previous years. 


Week— Bales. Since Sept. 1— Bales. 
1911—March 10 112,423 | 1910-11— 10,311,410 
1910—March 11 109,259 | 1909-10—March 11 741,319 
1909—March 12 189,580 | 1908-09—M arch 12 11,331,124 

QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
for middling cotton at Southern and other principal cotton 
markets for each day of the week. 


1,353,272 
145,060 
67,818 
989 28,263 
19,102 241,141 


44,965 1,112,131 


86,255 
66,423 


267 ,961 























In ht and Spinners’ 
~ Takings. 











73,239 1,849,594 





Closing Quotations for Middling Cotton on— 
Week ending 
March 7. Sat’ day. Monday ., Tuesday., Wed’ day.|Thursd'y.. Friday. 


Galveston .....|12 11-16 12 11-16 |12% 12 9-16 
New Orleans.._|12 12% 12% 

Mobile 12 3-16 12 3-16 (12 3-16 

Savannah ...../12 12 12% 
Charleston ....|/12 12% 2 
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NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


Thursd'y, 
March 8 
30) 12.19-.25)12.16-.20 


12.28-.29 12.20-.21|12.24-.25|12.17-.19 


12.24-.31'12.07-.25) 12.1 
6) 12.24-.25 12.16-.17 


12.24-.30 1 
12.23-.24,1 








Monday, 


Tues 4 
March 3. 


Wed’ * 
March 4. 


Friday 
March 5. 


Sat'day, 
March 1. March 7. 








12.21-.26|12.30- 
12.28-.30 


12.17-.29 34'12.17 
12.18 — 





12.12-.26 
12.16-.17 


12.12-.28 
12.17-.18 


-12-.20)12.08-.15 
12.18-.19)12.10-.11 


12.10-.19)12.06-.14 
12.17-.18)12.07-.08 


— 86-.89 


2. 
2. 
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COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO MARCH 1.—Below we present a synopsis of the 
crop movement for the month of February and the six months 
ended Feb. 28-29 for three years: 








1912-13. | 1911-12. | 1910-11. 
412,597, 147,878 
149 1,039, 
117,142 
834/983 





Gross overland for February 
Gross overland for 6 months 
Net overland for February 
Net overland for a months 


530,285 
7,573,730 


Northern spinners’ 

Southern consumption to M 

Overland to Canada for 6 months (in- 
cluded in net overland) 


rth. 
Came in sight during February 
Amount of crop in sight March 1 
Came in sight during balance of season. - 
Total crop 
Average gross weight of bales 
Average net weight of bales 








WEATHER‘REPORTS BY TELEGRAPH .—Telegraphic 
advices to us this evening from the South indicate that the 
rainfall has been light as a rule during the week. With favor- 
able weather farm work has made good progress quite 
generally. 


Galveston, Tex.—Crop preparations throughout Texas are 
making good progress, with favorable weather the past week. 
Little business being done. Sellers and buyers apart. 
Cotton held appears to be in strong hands, exporters claim- 
ing they can fill requirements on a relatively cheaper basis 
abroad than that asked by owners. There has been rain 
on one day of the past week, the rainfall reaching eight 
hundredths of an inch. The thermometer has averaged 55, 
ranging from 43 to 67. 

Abilene, Tex.—We have had rain on one day during the 
week, to the extent of one hundredth of an inch. Mini- 
mum thermometer 22. 

Palestine, Tex.—We have had no rain the past week. 
Lowest thermometer 30. 

San Antonio, Texz.—We have had rain on one day during 
the week, to th extent of twenty-four hundredths of an 
inch. Minimum thermometer 40. 

Taylor, Tex.—It has rained on one day of the week, the 
precipitation reaching four hundredths of an inch. Lowest 
thermometer 32. 

New Orleans, La.—It has been dry all the week. Average 
thermometer 58. , , 

Shreveport, La.—We have had no rain during the week. 
Minimum thermometer 31, maximum 71. 

Vicksburg, Miss.—We have had no rain the past week. 
Lowest thermometer 37, highest 70, average 51. 

Helena, Ark.—Good farming weather. We have had 
light rain on two days during the week, to the extent of 
thirty-eight hundredths of an inch. Minimum thermometer 
28, highest 67, average 43.3. 

Memphis, Tenn.—We have had rain on one day during the 
week to the extent of one hundredths of an inch. The ther- 
mometer has ranged from 24 to 59, averaging 42. 

Little Rock, Ark.—It has been dry all the week. The ther- 
mometer has averaged 46, arnging from 30 to 62. 

Mobile, Ala.—Weather quite favorable for farm work. 
We have had rain on three days during the week, the pre- 
cipitation being six hundredths of an inch. The ther- 
mometer has ranged from 40 to 73, averaging 57. 

Selma, Ala.—We have had rain on one day during the 
week, the precipitation being fifteen hundredths of an inch.. 
The thermometer has ranged from 30 to 68, averaging 49. 

Madison, Fla.—We have had rain on three days during 
the week, the precipitation being three inches and twenty- 
five hundredths. The thermometer has averaged 59, the 
highest being 70 and the lowest 45. 

Savannah, Ga.—We have had rain on four days during the 
week, to the extent of two inches and ninety-three hun- 
dredths. The thermometer has averaged 60, ranging from 
41 to 79. 
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Charleston, S.C. Pb Se has been rain on three days — 
the week, Chews itation raching one inch and ay Poe te 
hundredths he sey tbe has averaged 60, the highest 
being 79 and the lowest 40. 
~sCharlotte, N. C.—We have had rain during the week to 
the extent of seventy-five hundredths of an inch. The 
thermometer has averaged 45, ranging from 28 to 62. 


WORLD'S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amounts gone 
eut of sight, for the like period: 























Cotton Takings. 1912-13. 1911-12. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Feb. 28_._.____- 5,589,305} _..____- 603.761 ....-..« 
Visible Feng gg Me i TEE Ee ee SRE deaceue 1,603 ,41 
Ameri sight to March 7..| 154,692 13 '350.778| 281,157| 12,976,061 
Bombay receipts to ie 99 ,000 1, , ,000| 1,487, 
Other India esomn te to March 6 9,000 6 SRG 6, 
dria receipts to March §. 5,000; 960,000) 20,500 892,200 
Other supply to March 5 *___. r 202,000 3,000 174,000 
i ais 5,864 ,997 | 16,266 ,263/6,438,438) 17,208,979 
uc 
Visiboe supply March 7 ____.-- 5,491 ,952 5,491 ,952)5,964,842 5,964,842 





Total takings to March 7a _..- 
Of which American 
__Of which other -..........- 000° 2,124, 8,500" 2,186,500 


~ * Embraces receipts in Europe from Brazil, Smyrna, a Watln Indies, &c. 
a This total embraces the estimated consumption 9 Southern mills, 
1,604,000 bales in 1912-13 and 1,342,000 blaes” in 1911 Tn my not 
yaaa available—and the te amounts taken ay Northern and 
spinners, 9,270,311 es in 1912-13 and 9,902,137 "bales in 1911-12, 
a? 7. 146.311 bales and 7, 715,637 bales American. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 








373.045/10.774.311| 473.506)11.244.137 
281.045) 8.650.311) 385.096) 9.057.637 





















































from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 
1912-13. 1911-12. 1910-11. 
March 6. 
Recetpts at— Since Since Since 
Week. | Sept. 1.| Week. | Sept. 1. Week. | Sept. 1. 
OO SET TT 99,000! 1,495,000! 100,000 1,487,000' 71,000! 1,367,000 
| For the Week. | Since September 1. 
Erporte | 
from— | Great | Const | Japan | Great | Cont | Japan 
Britain &China Total. | Britain. & China.| Total. 
Bombay— | | | | “os 
1912-13__| _..___| 11,000 46,000 57,000 14,000 173, 415, 602,000 
1911-12__| _..___ "15,000 13,000 28,000 3,000, 135,000 419.000 557,000 
1910-11__| 2,000 20,000 _.___- 22,000 20,000 478,000 778,000 
Calcutta— | | | a 
4919-13..| ...... v See 1,000 3,000 8,000 6,000 17,000 
Se aerate Taine anaes Ti gtale | 2,000 6,000 00 9,500 
EE anced anaiiid 7,000 7,000 2,000 11,000 13,000 26,000 
Madras— | | | | 
EE RE Seeeeies ean Se 4,000 13,000) _____- 17,000 
A Sect SeapmNA Pelee | 2,000 5, 800. 7,800 
1910-11..| _..... Ss cea | 2,000 8,000 18,000 5| 26,005 
All others— | 
1912-13__| _..__- ee | 8,000 8,000 65,000; 16,000 89,000 
3911-19...) ...... SRE i RES Poke | 4,000 44,000, 11,000 59,000 
1910-11__| 1,000 10,000 _-___- 11,000 27,000 135,000| 1,300 163,300 
Total all— 
1919-13...) ...... 20,000 46,000 66,000) 29,000 259, 437, 725,000 
3011-88...) ....-s 15,000 13,000 28,000} 11,000 190,000) 432,300 633,300 
1910-11__! 2,000 37,000 7,000 46,000 57,000 642, 294,305 993,305 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 















































Alexandria, Egypt, 1912-13. 1911-12. 1910-11. 
Marck 5. 
Receipts (cantars)— 
ET in 70, 160,000 80,000 
__ Since Sept. 1.--....--.--- 7,199,523 6,691,555 7,099,810 
. This | Since This | Since This | Since 
Maports (bales)— Week.| Sept. 1.|| Week.|Sept. 1.|| Week.| Sept. 1 
i) Beeeegs ... coccue 4,000) 168,286'| 6,750/153,528|| 3,750)176,136 
De 172,03 8,250| 179,370 ‘ 179,309 
To Continent and India_| 14,750) 265,494//13,750)|252,299)| 11,750) 288,537 
To SNS, ot ank as aseiatel »750| 98,7 7,000; 68,331); 2,250) 90,407 
Total exports_______- 24,500!704 ,605!'35,7501653,528! '25,750!734,389 














Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
= for both yarns and shirtings. The demand for both 

dia and China is improving. We give the prices for to- 
day below and leave those for previous weeks of this and 
last year for comparison. 






































1913. 1912. 

834 ibs. Shirt- (Cot'n 8% Ibs. Shirt- |Cot’n 

328 Cop ings, common | Mid. 328 Cop ings, common Mid. 
Twtst. to finest. Upl's Twist. to finest. Upl's 

pa ad d.js. d s.d.; d. id. d.js. d. s.d.| 4d. 
17 10% @ 11 |6 8 @116 |6.808% @ 9%|5 4%@106 | 5.40 
24/10 @ 10%|'6 3 @116 | 6.698% @ 9%|5 5 @10 7%) 5.50 
at 10 @ 10%|'6 3 @116 6.84 8 11-166 954|5 534@10 8 | 5.77 
7/10 @ 10%'6 3 @116 | 6.848%  @91816/5 6%@110 | 5.90 
14 110% @ 11 |6 4 @116 | 6.939 @10 |5 7%@111 | 686 
21 /10 10%|\6 3%@116 | 6.779 @10 |5 74%@111 | 6.98 
23, 10 @ wats 3% @1l1 6 6.89 8 15-16@ 10 |5 7}4@111 | 8.91 
719% @ 10% 6 3%@116 | 6.8191-16@ 10%|5 9 @11 2%| 6.03 
“SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 84,472 bales. The shipments in detail, as made 
up freoa mail and telegraphic returns, are as follows: 











Total bales. 
NEW YORK—To Liverpool—Feb. 29—Armenian, 1,844__._Oar- 
56 ...Mch. 5—Celtic, 62..........___._.--_ ek . 2,262 
To Havre—Mch. ee Aa a1 uplaga 260 —_— Island... .. ot 
To premen Seen. a iihel Re a in babes oni de 
To 5-—Pring Fried: SRG, WOvoncvvscuacka dos 100 
To Genoa—Feb. Sorin Tren ee RETR ERE HE. SER SE 101 
To Naples—Feb. 27—Panno nonia, °607...Feb. 28—Prinzess ' 
GALVESTON T patent Fe [talia 7505-2553 «ss iuidiniid cine 1.707 
—To Liverpool—Mch. 5—Justin, 8,154__.__..______- wl 
To Manchester—Mch. 3—Asuncion de Larrinaga, C fOobiaee 7,752 
To Havre—Mch. P SP TUE bébd wah academe hwimme 7,007 
To Bremen—Feb. 28—St. Hugo, 7,619_...-.__......._._--- 7,619 
To Hamburg—Feb. 2 p IE bt a atin itis thats ein in clicks aad { 
fe ee 1 eee ee 7-22 1 
To Gothenburg— TGs Gee: BH ocabwods cousveboabke 5 
To Rot —Mch _- Catan, IE 50S 3,154 
TEXAS CITY — To Liverpool—Mch. 4—Orator, 4.107._......... 4.107 
PORT ARTHUR—To erp Ey 3—Wavelet, 529......___-. 529 
wo ANS—To Hamburg—Mch. 6—Crown of Arragon, 883. 883 
To Rotterdam— I IDs ds ass ia os in ts cnentehertineren ein 110 
To Oporto—Mch. 3—Miguel M. Pinillos, 100_-.............. 100 
To Barcelona—Mch. 3—Miguel M. Pinilloc. PRR stat. 3,140 
To Genoa—Mch. 3—lItalia, 4,164...Mch. 5—Ii Piemonte, + tine 
To Naples—Mch. 3—lItalia, 200__-........--...---.---4-.- 200 
To ico— tty eo iS RRR RE i ih AE Se Foti 155 
BRUNSWICK—To Liverpool—Mch. 3—J ican, 3,900........ 3,990 
CHARLESTON—To Bremen—Mch. 4—Dominion, 6,700... 6,700 
NORFOLK—To Hamburg—Feb. 27—Abessinie, 815........_.__ 815 
BOSTON—To 5S eater 27—Winifredian, 2,077...Mch. 3— e331 
ROOREER., Bis acitnocc0asg4nego og geporregtboacveodiconaded ‘ 
BALTIMORE To Bremen—Mch. 5—Main, 100____._---_-_____ 100 
SAN FRANCISCO—To Japan—Mch. 1—Tenyo Maru, 5,476____- 476 
PORT TOWNSEND—To Japan—Mch. 4—Seattle Maru, 3,435... 3,435 
Det Si kk cicGedbGctctidcddticcccdodesccswicsecdsvistacéaawh 84,472 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe—  % 








in. ports. man North. South. Japan. Total. 

New York..-.-- 2,262 691 te a . Lae. cone. ences: = 
Galveston _.._- tae tae Gee: See) weeks sede ‘wenn ,820 
Penee: Ca. 6c GQ aaeds > gee “dha | Weam weds cota *Qiae 
f° - =e . oiadiel ties i tlatien. dale 529 
New Orleans... ---. nig 883 110 15,104 155 -.-. 16,252 
Brunswick - ~~ - - Sen: 28en Cees igs embie thes leans. 2 
RRR ER RS 8 | LE erage eer 
ET icttigitnineden i eilad dll ae a ‘adce- seeabh  ebes “abe 815 
ED: ntsiptniintce 2,331 ae enw week swee eee See 
Baltimore ____- chines siete ae 100 
San Francisco... -.-.- wie wea Shee  otec 400 ee 
Pare Teens (aden Snes ~ cece a eee 435 
RT oi iecnctigiinal 28,596 7,698,17.436 4,764 16,912 “155 8.911 911 84,472 


The exports to Japan since Sept. 1 have been 232,399 bales 
from Pacifie ports, and 2,500 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Liv ee 30 30 30 30 30 30 
Manchester .._..-.- 30 30 30 30 30 30 
SEE 35 35 35 35 35 35 
ERROR 35 35 35 35 3s 
Hamburg... .-..-- 50 50 50 50 
Antwerp.....-.-.-- 35@40 35@40 35@40 35@40 35 40 35a 
Ghent, via Antwerp 41@46 41@46 41@46 41@46 41 A 41 te 
RF FABRE RES tied 50 50 50 
Barcelona.......-~ 60 60 60 60 60 
A aa RE He 40 40 40 40 
Settee co. sat 

ON OSE Ea 

 . divimimiinoe 70 70 70 70 70 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that 
port: 

































































Feb. 14. Feb. 21. Feb. 28. Mch. 7. 

Sales of the week____-_- bales. 50,000 47,000 ,000 42,000 
Of which speculators took. 3,000 3,000 3,000 4,000 
Of which exporters took... 1,000 1,000 1 ‘000 2,000 
Sales, American............ 42 ,00C 41,000 46,000 39 ,000 
Actual RARER 2 eee 12,000 13,000 14,000 3,000 
pS RSE RE aa OE 96 ,OOC 85,0 103,000 81,000 
Total stock—Estimated-_-_-_-_- 1,455,000 1,434,000 1,414,000 1,399,000 
Of which American... ... 1,281,000 1,254,000 1,249,000 1,231,000 
Total imports of the week.... 88,000 78,00 96,000 79,000 
Of w = SRSA 55,000 54,000 77,000 53 ,000 
Amount aflon M2 Ee RE 236,000 229,000 181,000 149 ,000 
Of which mecases PEERS 177,000 180,000 131 1,000 106,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





—_ 























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday.i Friday. 

Market, Fair 

12.15 Quiet. Moderate Dull. Quiet. business j Quiet. 

P.M. demand. doing. 
Mid.Upl'd 6.85 6.82 6.86 6.83 | 6.82 6.81 
Sales ..... 6,000 8,000 6,000 8,000 10,000 7,000 
Spec .&exp. 300 800 500 500 1,000 500 

Futures. | Quiet at | Quiet at | Steady at ome at ore men ag 
Market 1% @3 2@3% 2@3 pts.| *@1% points | unch. 
opened pts. dec. | pts. dec. | pts. adv. | pts. dec. ‘ouue 1 point ie 
Market, Irregular, | Steady at | Quiet at (Dull, 1 pt.} Quiet at {Barely sty. 

4 2@2% 14% @2% | 14 @2% | dec. to & | 2@4 pts. 

P.M. pts. dec pts. dec pts. adv. ! pt. adv. pts. dec. pts. dec. 





The prices of futures at Liverpool for each day are given 





























below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. Thus, 6 59 means 6 59-100d. 
Meh. 1 Sat. Mon. Tues. Wed. Thurs. | Fri. 
oO 
Mch. 7. |12%| 12% |12%! 4 |12%, 4 ay 4 |12%) 4 412%) 4 
p.m.| p.m. |p M./p.m.|p.m./p.m./p.mJjp.m.'p.m./p.mJjp.m./p.me 
d. d SQA i. 42 CAT ECA TELS Te 
March..-|..../6 59 |5614|57K%/60%/|59 (57 158 (56 54% 55 {51 
Mch.-Apr.|....|6 584/56 (57 (‘60 i58%\57 {58 (5641544155 i51 
Ape. ay|..../6 584/155 Pett, 60 (584/57 i158 (56%/54%155 51 
ay-June|....|6 5844/5544'56%'60 (58%/57 i158 (56%/54 [54151 
June-July |._...|6 57 (54 5 (58«I57 155% ett 5 52344153 i49% 
July-Aug-_|..._|6 53%|50%'51K/55 1/53 53 34|51%14914150 146 
Aug.-Sep_|_..-|6 4344/41 |41%/45 |43%/4254144 [42° 140 140/37 
Sept.-Oct.|----|6 3044|27%/28 |32 |30 |29° 130 |29 j28 127%/24 
Oct.-Nov.|_._.-|6 2214/20 (20 (24 |2234|2114122%/|21% /|203412044/17 
Nov.-Dec.|....|/6 20 |17% 17% 21 |20%/19 120 |19 {18 418 115 
Dec.-Jan_|_._.|6 19 16% 16%/20 119 |18 419 |18 417 117 1414 
Jan.-Feb |-.../6 18 |1534)15419 [18 |17 418 I17 116 16 {13 
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BREADSTUFFS. | 


Friday Night, March 7 1913. 

Flour has been generally quiet and at times there has been 
more or less pressure to sell: There has been only a routine 
business in progress. Minneapolis complains of an unsatis- 
factory trade. Shipping directions are far from being up to 
expectations. In Chicago ‘soft-wheat flour has declined 
under more liberal offerings. Minneapolis mills have been 
trying to sell there. Kansas City reports little change for 
the better in trade, though it is a fact that some mills there 
are doing very well, taking the generally unfavorable con- 
ditions into account. At St. Louis, while there has been a 
somewhat better inquiry, little actual increase in business has 
resulted. The production at Minneapolis, Duluth and Mil- 
waukee last week reached 332,736 barrels, against 325,030 
-in the previous week and 338,995 in the same week last year. 


Wheat has declined. Adverse statistics and a decline 
in the foreign markets have had not a little influence. The 
world’s shipments for the week rose to 14,352,000 bales, 
against 12,432,000 in the previous week and only 10,208,000 
for the same week last year. Argentina shipments reached 
the large total of 5,848,000 bushels, against 5,096,000 in the 

previous week and 1,576,000 for the same week last year. 
North American shipments were large, reaching 4,952,000 
bushels, against 3,448,000 bushels in the previous week and 
3,688,000 bushels in the same week last year. The East 
Indian shipments, it is true, are running behind those of last 
year, being about only one-half of what they were then, and 
those from Australia are smaller than they were recently and 
also smaller than they were at this time last year. The same 
is true very naturally of the shipments from the Danubian 
markets. But the total from Argentina and North America 
is so largely in excess of recent figures and also so much above 
those of a year ago that the total, as we have seen, has risen 
to over 14,000,000 bushels. The farm reserves, too, are 
believed to be large, and this likewise has had a more or less 
depressing effect. The total is estimated by private sta- 
tisticians at 144,236,000 bushels, or nearly 50,000,000 bushels 
more than a year ago. It is figured that just about one-half 
of the additional production, as compared with that of 1911, 
must still be in first hands. India advices state that a nor- 
mal yield is expected. Crop reports from our Western 
States have been in the main favorable. It is said that 
the conditions just now could hardly be better. 
Moreover, the cash demand both for home and 
foreign account as been disappointing—so far, 
at any rate, as new business is concerned. In fact, 
the dulness of the cash trade, the large reserves in farmers’ 
hands, the sluggishness of speculation and the favorable 
outlook for the crop in this country, have all militated dis- 
tinctly against anything like an improvement in prices. 
One account of the farm reserves puts them as high as 171,- 
000,000 bushels. On the other hand it is noticeable that 
on declines there has been some good L 1ying. It is said that 
the outlook in Western Europe points to only a moderate yield 
while that in Central and Southeastern Europe portends 
distinctly poor crops. It is believed that the winter-wheat 
crop in Russia as well in the Balkan States cannot be a large 
one and there are those who believe that the outlook in India 
is not so favorable as some imagine. Very much depends 
as to the future direction of European prices on the size of 
the Russian spring-wheat crop. If it should turn out to be 
a poor one it seems a fact beyond dispute that the importing 
countries of Europe will be more dependent than usual upon 
the United States for supplies. Some too, believe that 
American quotations are low enough, especially as the time 
is not far off when crop ‘‘scares’’ will render the short side 
more than usually hazardous. To-day prices advanced a 
fraction, then reacted 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
RD Se a A a eee cts.111%111 110% 110% 111 = i111 
May delivery in elevator_..... 98% 98% 98 97% 97% 98 
July delivery in elevator._..... _. 98 975% 97% 97% 97% 97% 
September delivery........---.-- 96% 96% 96% 96% 96% 96% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mfon. Tues. Wed. Thurs. Fri. 
May delivery in elevwator_...-.- cts. 92% 91% 91% 91% 91% 91% 
July delivery in elevator_...... . 91 90 4 90% 90% 90% 
September delivery in elevator._... 8934 8&9 894% 89% 89% 89 


Indian corn has declined. Farm reserves are large—in 
fact, the largest on record, according to private statisticians. 
One report is that they amount to 1,362,000,000 bushels, or 
about 43% of last year’s crop. Another puts the total at 
1 227,585,000 bushels. It all comes to this: that the farm 
reserves are enormous and that the effect has been more or 
less depressing. Still, it has been offset in a measure by an 
excellent cash demand both for export and domestic use, and 
some falling off in the crop movement. The trade is not in- 
clined to look for much increase in the movement for a time, 
despite the fact that cars are more easily obtained. On 
Thursday it was stated that charters had been made at 
Chicago for 750,000 bushels for March loading at 134c., and 
500,000 bushels to load at the opening of navigation at 1% 
cents for Buffalo. To-day prices advanced, then receded. 
The interior was said to be selling more freely. 


DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN NEW YORK. 


Bapleuiber delfrary Ur ccecken 


DAILY OLOSING PRICES OF CORN FUTURES IN CHICAGO. 
May delivery in elevator... ~- cts. Mf 


Bs a On RE 

HBR BS BR OBR Be 
Oats have also declined. The farm reserves are variously 
stated by private statisticians at 509,366,000 bushels- to 
567,000,000 bushels, or in the latter case 41% of the crop of 
1912. The oats reserves, allowing for an average carry-over 
on the farm on Aug. 1, according to some calculations are 
about 65,000,000 bushels er than the consumption from 
March 1 to Aug. 1 1911, which was the high-record year for 
reserve supplies of oats. Yetjthe fact remains that there has 
been no marked decline in prices. It is difficult to resist 


the conviction that the consumption must be very large at 


current prices, which, by the way, are some 20 cents a bushel 
cheaper than a year ago. Towards the close of the week 
there was @ stro tone in sympathy with some advance in 
corn prices. It is pointed out that the country appears to 
have a consumptive power commensurate with even the big- 
gest crops of coarse grain, and that even in big-crop years 

ere are no very large farm reserves at the close of the sea- 
son. Big crops and moderate prices mean big consumption 
and even waste and extravagant feeding. "To-day prices 
advanced slightly. . 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


7 a < 7. ee ah + A Fri. 
i On ee -Nom. Nom. Now Nous Now ws 


- DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. fon. Tues. Wed. Thurs. Fri. 
May delivery in elevator... __- cts. 34 34 33% 34 34% \ 
July deliv in elevator... ....... 34 34 34 34% 34% + 
September ery in elevator_... 34 34 33% 34 34% 
Closing prices were as follows: 
FLOUR 
Winter, low grades__._$3 60@$3 95/8 CS $4 00@$4 20 
Winter patents__..... nom. | Kansas straights, sacks. 415@ 4 35 
Winter straights ._... 460@ 4 80'| Kansas clears, sacks... 3 75@ 4 00 
Winter clears... ... 425@ 4 30| City patents__..... 5 95@ 625 
patents........ a 3 3 po 
Spring straights... 440@ 460/| Graham flour.__.._ 4 475 
GRAIN. 
Wheat, per bushel—f. o. b. Corn, . ad een _— 
N. Sp ne he dabcous OR Ges <M ec nuwel elevator Nominal 
N.S 4y Sete nom Steamer ....... eleva 56 
Red winter, No. 2, _..._- 111 8 ee cena: c.i.f. Nominal 
Hard \ Sa Reed 00 | Rye, per bushel— 
Oats. per bushel, new— Cents. Ea RR EE aN 65 
tan eS 38 % State & Pennsylvania... Nominal 
Ss = }&Shiieaee nom.| Barley—Malting ........ 55@62 
©. F satinhccntistsane 38 @38 & 





The statements below are prepared by us from figures 

collected by the New York Produce Exchange. The receipts 

at Western lake and river ports for the week ending last 

org wd and since August 1 for each of the last three years 
ave been: 



































Receipts ai—)| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.1961bs. Dush. 60 lbs.|bush. 56 lbs. bush. 32 Ibs.\bush.4S8ibs.\bu.56 Ids. 
Chicago .... 175,000 788,000| 5,368,000, 2,417,000 884,000 54,000 
Milwaukee . 31,000 179,000 532,000 342,000 485,000 54,000 
Duluth. _-.-. 7,000 754,000 16,000 56,000 66,000 3,000 
Minneapolis.;| ...... ; ,000 125,000 365,000 684,000 90,000 
eee cee ee 9,000 221,000 EE RET NS ae 
Detroit ...- 7,000, 4,000 99 ,000 ae: See 
Cleveland .. 14,000, 94,000 89 ,000 114,000 G5 ~@tsiece 
St. Louis... 66,000, 643,000 601,000 542,000 53,000 6,000 
Peoria ..... 53,000 56,000 629 ,000 236 ,000 98,000 31,000 
Kansas City.| ...--.- 374,000 341,000 ee ee 
ee mee 286 ,000 326,000 ee gS a 
Tot. wk. 13 353,000; 5,602,000! 8,347,000; 4,642,000) 2,274,000; 238,000 
Same wk. ‘12 272,307| 2,494,934 4,784,015) 3,188,103 699,132 ¥ 
Same wk. ’ll 276,500; 1,793,215) 3,940,426) 2,377,670 870,763 96,120 
Since Aug. 1 
1912-13___/11,196,520 278,138,966 154,897,228' 165,598,688/ 74,920,330) 18282642 
1911-12___| 7,516,213/188,736,365 131,089,934 96,867 ,324 53,446,440/6,635,663 
1910-11___'10,134,608/ 165,373,070 199,731,826 129,675,656! 50,028,531'4,029 ,922 





Total receipts of flour and grain at the seaboard ports for 
the week ended Mch. 1 1913 follow: 











Flour, Wheat, Corn, Oats, Barley, Rye, 

Recetpts at— dbdis . bush. bush. bush. bush. bush. 
New York 166,000 724,000 619,000 276,000 274,000 24,000 
a 51,000 405,000 2,000 45,000 2,000 40,000 
Portland, Me... 6,000 ee eee” ee aie 
Philadelphia ... .- 51,000 67,000 180,000 236,000 13,000 3 ...-- 
Baltimore..-_... .-. 48,000 24,000 1,987,000 114500 -svewe 18,000 
New Orleans *.... 74,000 305 ,000 14,000 ee) i, Oe 
Newport News... 11,000 }3 -.-... 270,000 150,000 561,000 } -.-.-.- 
oT) apa Se Se 282,000 Mp 4hkhecdsa ~* webdd 1,000 
WORROawié eg ccicce- +e ee 10,000 ct Bie ae. 
Montreal ......-.. 5,000 45,000 1,000 33,000 + SRP are 
Bat Sake ccaccce 18,000 377,000 56,000 32,000 ae ae 
Total week 1913_. 462,000 2,505,000 4,053,000 977,000 884,000 83,000 
Since Jan. 1 1913__3,872,000 26,619,000 25,254,000 10,187,000 6024,000 589,000 
Week 1912......- 591 1,437,494 1,500,106 807,679 168,452 20,436 


358, , 
Since Jan. 1 1912__2,801,308 10,052,478 17,669,116 5,893,617 1905,637 110,429 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Mch. 1 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush bush. bbis. bush. bush. bush. bush. 
New York -_..--. 1,195,626 523,236 55,486 27,510 57,895 73,898 5,240 
Portland, Me.... 276,000 --..... een: 22. > oe S.008 we... 
estes bi caidedae CO: RM a  Aieee 
ee.) ee ee) Sf ede eeénd  bubee 
Baltimore... -- 390,346 3,076,004 63,148 171.818 <cx-- ccces ee-- 
New Orleans.... 168,000 155,500 10,000 B.35P >. ccdea cutee’ . Seoce 
Newport News... -.-.--.. 270,000 11,000 155,000 --.-.-.- Ste - sesce 
Galveston _...-- S000 «| cai cui ae See fe eda “Seoce 
Tt eieedaces .ssneer 0,000 12,000 BASS. essce s0e8e” - d¢e0- 
cP 377,000 56,000 18,000 Sie. «seece Di § eecen 
Total week. .-.--- 2,886,209 3,443,616 185,901 389,422 57,895 667,898 5,240 
Week 1912....-- 1,307,952 2,101,275 229,939 §5,665 -....- 571 2,074 


The destination of these exports for the week and since 





Sat. Mon. Tues. Wed. Thurs. Fri. 


Ee ee Nom. Nom. Nom. Nom. Nom. Nom. 





July 1 1912 is as below: 
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Teck July i Week J | 1 Week July 1 
Ww 
Exports forweekand Mch.1. 1912. Meh. 1. 112. Moh. 1. 1013. 
United Kingdom... 120,937 a t4 1,567,651 56,160, 1,379,205 8,046,046 
Continent... ..... 18.797 1,482,708 1,312,085 56,862,095 1,976,368 14,119,663 
Sou. & Cent.Amer. 11,913 840,793 6,140 709,933 42,500 479 ,285 
West Indies ....... 32,021 1,344,157 333 99, 19,344 1,236,692 
Brit. Nor. Am. Cols. 1, Oy “seahes . “Ebaase 225 46.752 
Other Countries.... 905 246,036 -..... 1,994,810 25,974 110,016 
, | Tie aa 185,901 7,570,178 2,886,209 115826,777 3,443,616 24,038,454 
Total 1911-12__...- 229,939 6,495,189 1,307,952 62,206,468 2,101,275 27,303,540 


The world’s shipments of wheat and corn for the week 
ending Mch. 1 1913 and since July 1 1912 and 1911 are shown 


























in the following: 
Wheat Corn. 
Exports. 1912-13 1911-12. 1912-13. 1911-12. 
Since Week. Since Stnce 
Mch i. | July 1. July 1. | Mch.1.| July 1. July 1. 

. ; hels. | Bushels. Bushels. | Bushels. | Bushels. 
North 4,952,000) 176,154,000 120,156,000|3,791,000, 22,721,000] 24,814,000 
Russia ._..- 1,192,000] 77,131,000] 59,886, 100,000, 6,897,000} 30,925,000 
Danube __.-| 240,000] 42,103,000] 56,257,000} 77,000 10,387,000] 52,907,000 
Argentina __|5,848,000| 63,746,000| 29,290,000| 748,000 166,459,000 60,000 
A ... 11,344,000] 23,176,000] 36,684,000; _.....| -......-] --.....- 
India ...__- : 43,624,000| 31,034,000] ......|  ......-] ....-_-- 
Oth. countr’s} 192,000] 5,726, I 2 i a 











_ Total ....' 14352000! 431,660,000 340,760,000!4,716,000 206,464,000' 108,706,000 
The quantity of wheat and corn afloat for Europe on dates 


mentioned was as follows: 





























Wheat. Corn. 
United Untted 

Kingdom.| Continent.| Total. Kingdom.| Continent.| Total. 

Bushels. Bushels. Bushels. Bushels. Bushels. | Bushels. 
Mech. I 1913_. .'23,088,000)| 28,040,000/51,128,000; 5,108,000) 10,304,000) 15,412,000 
Feb. 22 1913__' 21,532,000) 26,504,000/}48,036,000) 4,760,000) 12,410,000) 17,170,000 
Meh. 2 1912_. 24,752,000! 10,688,000/35,440,000) 4,140,000) 6,077,000) 10,217,000 
Mch. 4 1911_.. 21,488,000) 28,088,000/49 576,000! 4,276,000! 6,290,000 10,566 ,000 








- The visible suppay of grain, comprising the stecks in 
granary at principal points of accumulation at lake and 
seaboard ports Mch. 1 1913, was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Am’r. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 











In Thousands— bush. bush. bush. bush. bush. bush. dush. dush. 
a 1,436 442 516 1,105 12 24 281 57 
I 172 417 431 35 2 2 — Re 
Philadelphia.......... 156 364 210 a a) ae re 
PCTILG «Dive ote avi 559 306 2,207 a 94 eo 
New Orleans ......... ee -> ane 666 a oe eee es 2 ke Sree 
Galvemte® ...........- ae See Se ee ow Je cence 
Be sabtbchsooceed 1508 .... 1,500 ae 136 et 
° afloat...... See Stee me BE ER a SE Se SS eS 
, (EE SE ean 392  iarareee 3 od See 
a 225 Spee ee 
- afloat....... eae a ee! ee ee) ieee 
8 A I EN Ta. sao Ga aan ~«eaee 94 ee 
? SIG ORR apts Mpeshct es oe) ee ee ee 
Milwaukee ..........-. a =r 741 ee 115 OO. ses 
DEE ca BE di ddcconcs 3,355 1,247 23 355 312 107 971 148 
¥ emloas...c<o< a: cébie <teiel a shen >. oath ete 
Minneapolis ......... gga ca ee ee 491 Sse 
GOs BOW ci.cccccccce . Sete 498 ae thea 9 a sd 
Kansas City........-.- GHP sano 928 eT ee ee ~ ar ee 
i 4 vB 497 en? NR pate ia 
Indianapolis ....... .- ae? dete 599 a. * Shc sehen sale “enud 
| pak oe ia Ig lS 92 eee. 
Total Mch. 1 1913..63,786 2,776 17,918 12,343 326 1,202 2,335 205 
Total Feb. 22 1913_.63,735 3,037 16,576 11,425 219 1,311 2,601 156 
Total Mch. 2 1912__.57,080 3,184 14,256 14,366 1,394 1,003 2,615 585 
: CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. dbush. bush. bush. bush. dusk. dush. 
| FSET 327 => 2 eer Noes 
Ft. William & Pt.Arthur.12,968 ict Se” Secs Se ae Sek eS 
ss aes ff = pay Gar 685 ie ia weds oom 
Other Canadian......-. CGR ~-aeus” weed BBR keen ~ ecw see “aee’ 
Total Mech. 1 1913_._.24,777 iaciea p> Se Sr coe 61 Jane 
Tetal Feb. 22 1913..24,390 -.... Vee min ceab eae 
Total Mch. 2 1912..25,637  ....« > ee § gee Soon oe. tien 
SUMMARY. . 
Bonde Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. dbush. 
QRIRTEOED 5g x nrcectecos 63,786 2,776 17,918 12,343 326 1,202 2,335 205 
ED kn. « ccceseinetin BasGEt ...ctoed i ete es alee ee FEF 
Total Mch. 1 1913..88,563 2,776 17,936 21,643 326 1,202 2,386 . 205 
Total Feb. 22 1913_.88,125 3,037 16,595 20,288 219 1,311 2,656 156 
Total Mch. 2 1912_..82,617 3,184 14,259 20,027 1,394 1,003 2,702 585 


_ 





THE DRY GOODS TRADE. 


é‘ New York, Friday Night, March 7 1913. 
Business in the textile trade continues on a large seale, 
despite the advent of a new Administration and all that it 
implies in the way of tariff revision and Government regula- 
tion of business. There is a shortage of the most desirable 
lines and sales are running well ahead of last year. Manu- 
facturers are in the dark as to what state of affairs will obtain 
during the latter part of the year, when a new schedule of 
tariffs is expected to be in force, but they have sufficient 
profitable business on their books to keep them going for 
some time and are disposed to meet future contingencies as 
| — arise. The cotton goods trade is active despite a heavy, 
dull market for the staple, which has so far had no effect 
upon the price of finished goods. It has, however, restrained 
some buyers from placing further business for forward ship- 
ment, in the hope of a change of prices in their favor. The 
recent downward revision of yarn prices has resulted in a 
better business, but manufacturers have for a. long time con- 
sidered yarn values unproportionately high, and a return to 
what they would consider the normal level is not likely to 
induce. them to revise the price of their product... Jobbers 





sections of the country are anticipating an early spring sea- 
son. Both retailers and jobbers are exac prompt ship- 
ment of all s under order, and a very satisfactory spring 
business is looked forward to. There is an exceptionally 
good demand for cotton wash dress fabrics. Retailers and 
jobbers are. laying in large stocks of these in anticipation 
of an active season, owing to the pronounced shortage of 
linen dress goods. Export business is Ry Sees Me with 
China again out of the market. The financial situation 
there is the controlling feature, and it is difficult to say when 
China will again become an active buyer. There have been 
sales of light-weight sheetings to the amount of about 5,000 
bales for Sea account, but little more business is e ted, 
as stocks in that yao 3 are reported to be heavy. Nothing 
has been heard from India, and only a small business is 
passing with South America. Men’s wear and dress goods 
markets are more active as a result of the breaking of the 
backbone of the garment workers’ strike, which has resulted 
in a resumption of the movement of spring and summer 
goods. Where possible, cutters-up and clothing manufac- 
turers are busy trying to catch up with some of their spring 
and summer business, but will undoubtedly suffer severe 
losses. Tariff fears, as well as the loss of business through 
the strike, are causing buyers to revise their original purchases 
for fall, the setback from the strike delaying garment manu- 
facturers in getting started on their new fall lines.. How- 
ever, the volume of business is still ahead of last year, and 
where revisions have occurred, sufficient new business has 
been placed to offset them. Initial prices on the new lines 
of fall dress goods show little change from last year, and lines 
recently placed on the market are meeting with a good recep- 
tion. The demand for broadcloths and other smooth 
finished fabrics is steadily improving, and while serges and 
rough effects are holding their own, a much better business 
is expected in the former during the coming fall. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Mch. 1 were.9.284 
packages, valued at $531,378, their destination being to the 
points specified in the table below: 














——1913— —— 1912— 
Since 

New York to March 1— Week. Jan. 1. Week. Jan. 1. 
sk baacbeabe Se 234 187 717 
ee Ns i ta ee oa ctsoneesdee 2 151 6 118 
Pe eee. tte Es pubewsdeceoe 4,126 10,989 a 9.745 
gE i ee eeewuecedon 1,217 5,072 2,455 et 2 

Sy eae ee eee Oe e's 6,680 4,228 9,2 
ES EPEAT Se Re ene 691 4,656 879 2,993 
Lk” RR eae RE Re ye 544 7,977 1,711 10,738 
SS FR aa S es ee a 8&9 649 30 597 
Comte DORON. 6 5 on vc cc cececeneuve 612 3,366 404 £3,029 
SE a re, ee 1,679 10,764 1,490 12,412 
Gee Sees edo cdc ceceewdocetes 301 10,788 2,832 10,858 
- | Le ee ee ee eee ae 9,284 61,317 14,222 64,688 


The value of these New York exports since Jan. 1 has been 
$4,720,477 in 1913, against $4,818,480 in 1912. 

The tone of domestic cotton markets shows very little 
change and is as steady as it was two or three weeks ago, 
with the demand of moderate volume. Mail order business 
during the week has been less active, but yet fair, and al- 
though the height of the jobbing season is near at hand, 
purchases on the part of jobbers have been of large enough 
proportions to prevent any accumulation of stocks in first 
hands. Buying is mostly confined to spot goods, however, 
business for late delivery being quieter. Wash goods, per- 
haps, display the greatest activity, grades to retail from 25c. 
and upward being bought freely. It is reported that retailers 
are meeting with a good distribution and that novelties and 
fancies are taking particularly well. Bleached cottons rule 
steady, colored cottons for working-suit goods are well 
under order, while ginghams continue to be firmly held and 
in good demand. It is reported that low-priced ginghams 
are well under order and that jobbers are complaining about 
the backwardness of deliveries. Percales are also selling 
well, and there has been a better inquiry for prints during 
the past few days. Duck is decidedly firm, and, ewing 
to the sold-up condition of mills, the latter are reluctant 
about accepting business for prompt delivery. Print cloths 
rule very steady, with fair sales. Gray goods, 38%-inch 
standard, are quoted 544 to 5%e. 


WOOLEN GOODS.—The woolen trade has been greatly 
relieved by strike settlements during the past week, and it is 
generally believed that normal conditions will soon prevail. 
As a result of the improved situation, clothiers are 
to order spring goods more freely. The cancellations of 
orders that followed the strikes among garment workers 
resulted in the accumulations of goods in warehouses, and 
these are now being rapidly depleted. Dress goods are 
active and a number of lines, owing to their well-sold condi- 
tion, have been withdrawn from the market. 

FOREIGN DRY GOODS.—Prices for linens continue 
high, with prospects of their continuing so, at least for the 
present. Demand is active, but there are many buyers 
who are only making purchases in a moderate way, hoping 
that there will be some recession in prices when the new tarif 
schedule is made known. The majority of merchants, how- 
ever, appear to be convinced that the higher level of values 
has been established and that no material recession ean take 
plane for some time to come. Both dress and housekeepi 


nes are being freely taken, Burlap. markets have rul 
about unchanged during the past week, heavy-weights 
being moderately active and light-weights quiet, Light- 





are steadily replenishing their stocks of staple eottons and 
report an active demand from retailers. The latter in some 








weights are quoted;nominally*at 6.10c. and heavy-weights 
at 9.00c. to arrive. ? | 
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STATE AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN FEBRUARY. 


Our records show that during the month of February there 
were disposed of by municipalities and States of the United 
States $26,929,711 permanent obligations and $32,615,559 
temporary loans. In the Dominion of Canada debentures 
aggregating $13,626,438 were sold. 

In the following we furnish a comparison of all the various 
forms of obligations put out in February of the last five years. 

1918. 1912. 1911. 1910. 1909. 


$ s $ 
Permanent loans (U. 8.).26,929,711 29,205,161 22,153,148 18,604,453 17,941,816 
Temporary loans (U. 8.).32,615,559 30,929,382 12,990,054 22,721,845 31,049,080 
Canadian loans(perman’t)13,626,438 2,854,803 903,846 1,472,233 2,757,370 
Bonds o9fU.8. Possessions None None None None 3,000,000 


RE AA ae Fl 73,171,708 62,989,346 36,047,048 42,798,531 54,748,266 

The larger and more important issues included in our list 
of permanent bonds sold last month are as follows: $3,700,- 
000 4s of Boston, Mass.; $2,500,000 4 4s of Pittsburgh School 
District, Pa.; $2,000,000 4s of Philadelphia School District, 
Pa.; $2,000,000 414s of the State of Arizona; $1,593,000 4s 
of New York State; $500,000 34s of the State of Maryland; 
$849,000 4s of Worcester, Mass.; $545,000 4\%s of Atlantic 
City, N. J.; $530,000 5s of Fort Smith, Ark.; $400,000 5s of 
El Paso, Tex.; $200,000 4s and $200,000 4s of Kansas City, 
Mo.; $450,000 5s of Virginia, Minn.; $394,000 44s of Omaha, 
Neb., and $355,000 4s of Fitchburg, Mass. 

The number of municipalities placing long-term bonds and 
the number of separate issues made during February 1913 
were 205 and 327, respectively. This contrasts with 227 and 
342 for January 1913 and with 281 and 349 for February 1912. 

For comparative purposes we add the following table, 
showing the output of long-term issues in this country for 
February and the two months for a series of years; 











Month of For the Month of For the 

F Ty. Two Months. February. Two Months. 
BA ceadoc $26 929,711 $54,510,009 | 1902_____._-. $12,614,459 $23,530,304 
BPEEséscavec 29,205,161 54,470,910) 1901_______- ,221,24 13,462,113 
| 22,153,148 100,663,423 | 1900__..._ 5,137,411 25,511,731 
ds wmaaeba 18,604,4 34,923 ,931/| 1899___....- 7,038,318 13,114,275 
1909........ 17,941,816 47,260,219 | 1898_.....-- ,008,4 17,456,382 
i ET 60,914,174 71,857,142 | 1897_._....- 12,676,477 23,082,253 
) eee 37,545,720 47,705,866 | 1896._..... 4,423,520 10,931,241 
ia ,390, 36,698 237 | 1895_..... 5,779,486 16,111,587 
Eiosecchco 9,310,631 17,746,884 | 1894_.._...- 11,966,122 19,038,389 
1904........ 7,951,321 $1,795,122 | 1893........ 5,071,600 10,510,177 
Betidbacccne ,150,926 21,092,722 | 1892_....... 7,761,931 14,113,931 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 


rr 


News Items. 


Indiana.—Legislature Ratifies Direct Election of United 
States Senators.—The Legislature of this State has passed a 
joint resolution ratifying a proposed Amendment to the 

ederal Constitution providing for the direct election of 
United States Senators. 


Maine.—Equal Suffrage Defeated.—A measure providing 
for a referendum on a Constitutional amendment granting 
equal suffrage to women was defeated in the House on March 
5, after it had been passed by the Senate. 


Municipal Administration.—A very interesting pam- 
phlet dealing with this subject has been prepared for free 
distribution by the Bureau of Municipal Research, 601-3 
Schwind Bldg., Dayton, Ohio. The work briefly outlines 
three types of municipal government, the plan now existing 
in Dayton, the “Federal” plan and the ‘‘Commission’’ plan, 
and sets forth the principal arguments for and against each. 
Its purpose is to aid the citizens in understanding the work of 
the committee which has been formed to discuss the need 
and character of a ‘“‘home rule’’ charter and devise the means 
of securing it. While issued in aid of Dayton citizens, the 
pamphlet should prove of interest to others in view of the 
efforts being made at the present time by a number of Ohio 
municipalities to take advantage of the Constitutional 
amendment adopted by the voters last November and which 
provided that ‘‘any municipality may frame and adopt or 
amend a charter for its government.” It is also a fact that 
Teagan in States other than Ohio have in recent years 
been showing increasing interest in attempts to establish 
new forms of government, notably the ‘“‘commission plan.” 


Newark, N. J. Assembly Defeats Bill to Taz Deferred 
Dividend Fund of Prudential Insurance ts -kaece 
Rowe's bill to enable the city of Newark to tax the deferred 
dividend policy fund of the Prudential Insurance Co. was 
defeated by the lower branch of the State Legislature on 





Feb. 19. As previously stated in these columns (V. 95, 
p. 1224) the Court of Errors and Appeals on Oct. 35 1912 
announced its unanimous decision affirming the ruling made 
by the New Jersey State Supreme Court on Dec. 28 1911 
holding that the fund reserved by the Prudential Insurance 
Co. upon its deferred dividend policies.was exempt from 
taxation by the City of Newark. tg sag ts sit Wee’! (> 


New York City.— Assessed Values and Taz Rates for 1913. 
—The Board of Tax Commissioners on March 3 forwarded 
to the Board of Aldermen for their approval the assessment 
rolls of real and personal property for 1913. The total as- 

sed valuation for the five boroughs is $8,332,066,301, of 
which $8,006,647 ,861 consists of real estate (including real 
estate of corporations and special franchise assessments) 
and $325,418,440 of personal property. There is an increase 
of $144,748,971 in the real estate values, while personal 
property is assessed at $17,545,100 less than last year. The 
1912 real estate values showed an increase of $3,058,726 and 
the personal a decrease of $14,959,583 over 1911. The fol- 
lowing table presents by boroughs the assessment of each 
separate class of property for this year and 1912. 


REAL ESTATE. 


Boroughs. . 1912. Inc. or Dec. 
Ordinary real estate. .$4,742,730,906 $4,675,641,742 Inc.$67,089,164 
Manhattan {Corporate real estate. . 82,007,071 Ine. 4,529,695 
Special franchises... 297,674,923 277,836,600 Inc. 19,838,323 
Ordinary realestate... 572,808,163 555,674,643 Inc. 17,133,520 
Bronx... .. Corporate real estate. 42,790,805 37,541,295 Inc. 5,249,510 
Special franchises -.. 24,741,625 23,305,440 Inc. 1,436,185 
Ordinary real estate... 1,559,094,532 1,556,281,439 Ine. 2,813,093 
Brooklyn Corporate real estate. 22,478,210 23,844,980 Dec. 1.366,770 
Special franchises --. 98,440,849 94,615,990 Inc. 3,824,859 
Ordinary realestate.. 436,250,327 418,438,936 Inc. 17,811,391 
Queens ...{Corporate real estate. 26,113,985 23,279,614 Inc. 2,834,371 
Special franchises -_-. 15,428,524 15,031,989 Ine. 396 535 
Ordinary real estate _. 76,353,176 73,542,891 Inc. 2,810,285 
Richmond .{ Corporate real estate 2,629,410 2,497,480 Ine. 131,930 
Special franchises -.. 2,575,660 2,358,780 Ine. 216,880 
— Bronz. Brooklyn. ~~ Richmond. Totals. 


$ $ 
1913 5,126,942,595 640,340,593 1,680,013,591 477,792,836 81,558,246 8,006,647 ,861 
1912 5,035,485,413 616,521,378 1,674,742,409 456,750,539 78,399,151 7,861,898 ,890 
Inc.. 91,457,182 23,819,215 5,271,182 21,042,297 3,159,095 144,748,971 


PERSONAL PROPERTY. 
Ordinary Personalof ———Corporation—— —Non-Res. Personal— 
Boroughs— Personal. Estates. Resident. _—— Ordinary. Saze Law. 


Manhat s $ b 
90,573,400 29,637,900 16,339,800 3,584,508 


tan— $ $ 
RES 101,739,335 23,634,500 
WaBeckce 125,464,167 36,203,790 76,483,800 25,770,550 13,750,020 3,794,795 


Bronx— 
i 2,349 325 909,335 1,742,400 EC eee 
= ee i 2,094,615 909,183 1,513,800 SL: ‘dhinecnetin, | edhaieicaiie 
roo 
1013..... 30,582,355 6,743,315 8,215,400 RE 45,006 
ee 33,605,295 7,215,590 7,266,700 I i ale dh oad ae 45,008 
ae 4,391,400 744,250 # 1,479,200 a aS SR ae 
- a 3,980,750 1,085,300 1,204,700 I i i 
Richmond— 
aa 844,750 531,475 336,000 fi a ee eel 
ae 4, 455,785 ' RR Recta co ees 
Total 1913__139,907,165 32,562,875 102,346,400 30,632,700 16,339,800 3,629,506 


Total 1912__166,019,527 45,869,648 


Decrease ... 26,112,362 13,306,773 
Manhatian. Bronz. Brooklyn. Queens. Richmond. Total. 
1913 ...$265,509,435 $5,094,069 $46,296,870 $6,740,850 $1,777,225 $325,418,44@ 
1912 ___ 281,467,122 4,595,198 48,753,985 6,396,750 1,750,485 342, ,440 
Decrease 15,957,687 57,115 
BD... eaccucconns, .. a . eeebbedas .... ae... (aeendaawes 


GRAND TOTALS OF REAL AND PERSONAL PROPERTY. 
Manhatian. wt en — Queens. Richmond. Totals. 


$ $ $ $ 
1913 5,392,452,030 645,434,653 1,726,310,461 484,533,686 83,335,471 8,332,066,301 
1912 5,316,952,535 621,116,576 1,723,496,394 463,147,289 80,149,636 8,204,862,43@ 
Inc. | 75,499,495 24,318,077 2,814,067 21,386,397 3,185,835 127,203,871 
With the above figures as a basis, the tax rates for 1913 
(given on the $100 valuation) have been fixed as follows, 


1912 and 1911 figures being given for comparison: 


86,828,500 26,656,050 13,750,020 3,839,795 
15,517,900 3,976,650 2,589,780 


Sheed 2,4 sgeecipe cogacese 


‘ 1912. 1911. 
OE, 206 THe BE. « cistadsdcamedceuncucssod $1.81 $1.83 $1.72248 
I Rid otk id hile iene witiniiiaine dineealihdeienel 1.85 1.87 1.75502 
ES MS SE oe 6 a ae cs aa, AM bes ae ee 1.85 1.84 1.73645 
IE ein 0 ik ii eh oll Bea Codumnnnedl 1.92 1.92 1.81657 


Lawson Purdy, President of the Board of Tax Commis- 
sioners, has issued the following statement concerning the 
1913 values: 


The net increase in the assessment of all real estate is $144,748,971 and 
the net decrease in the assessment of personal estate is $17,545,100, making 
a net increase in the assessment roll of all property of $127 ,203,871. 

en the annual record was open for public on on Oct. 1 there 
was an increase for improvements aggregating for all boroughs $140,653 ,850. 
It will be observed that this increase is $33,000,000 more the net in- 
crease on the final assessment rolls of all ordinary real estate. Thesefig- 
the land is less than 


ures show that the assessed value of for 1912. Im 
several districts in Manhattan—notably that in the easterly of Harlem 
and along Broadway and adjacent streets between 14th and Duane streets— 
there have been decreases. There was a net decline in the territory north 
of Duane St., from river to river. 

In the Bronx there was an increase for new buildi of $20,000,000 and 
the net increase on the assessment roll is but $17, ,000. The assess- 
ments remain, on the av e, about the same. 

In the Borough of Brooklyn there was an increase for new buildings of 
$24,000,000, and the net increase on the assessment roll is less than $3,- 
000, . In eleven districts in Brooklyn out of twenty-three the land value 
for 1913 is less than for 1912. 
trict in the Boro of Queens that shows a decrease, but 
th is less than $18,000,000, and of this new improvements pro- 
vide $13,500,000. In all but one district in Richmond there was a small 
increase, but the net increase in excess of new improvements amounted 


to less than $1,250,000. 
The dull a estate market is responsible for the fact that the net increase 
e value of the new buildings. 


on the assessment roll is less than 

The evidence by the sales of real estate, with the actual con- 
siderations stated, which took place in 1912 shows that assessments are 
as high as the values warrant. In the Borough of Manhattan there were 
1,234 sales with considerations stated in 1912. The arerogate assessed 
value was $72,675,000 and the considerations totaled 37 ,539,000. 

The assessed valuejwas, therefore, 101% of the total of the considerations. 
which include the foreclosures. In Brooklyn there were 775 sales with con- 
siderations stated. The aggregate assessed value was $6,734,000 and the 
aggregate of considerations was $6,723,000. The ass value was, 
Saraiere. 100% of the considerations. As in Manhattan, these sales iu 
clude the foreclosures. 


San Francisco, Cal.—Ciiy Denied Use of Hetch Hetchy 
Valley For Reservoir Site.—Secretary of the Interior, Walter 
L. Fisher, on March 3, denied the request of the city of San 
Francisco for a permit to use the Hetch Hetchy Valley as a 
reservoir site. The application is continued, however, until 
appeal can be made by the city to Congress for such action 
as Congress may deem proper in the premises. The — 

says: 

I do a believe that the Secretary of the Interior should grant under the 
Act of February 15 1902. % permis in this case based ups the rnattve 
determining factor of the erence in cost between available alterna ve 
sources of water supply whether the difference be $13,000,000 or $20 ‘ 
000, or even more than $20,000,000. If 


the Secretary were to do jthis, 


SE ee ee mene ae oo rane eee 


A ET ON AT eee ee eS TG Soe RO ens ee nee em | em 
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he, would, in a Htetch H sense, ne a menmare value upon 
the eee ae  f my | we Bapang: Vaites ts present natural con- 
~ ys He would g that, in order to save the expenditure 


sum of be det by vg Ning vy ee + ‘of San Francisco, the fr of the 
whol country should consent to change the present natural condition of 
the Hetch Hetchy Valley 
Such action, however, » should not be taken by the Secretary without a 
clearer authorization by © gress than I am able to believe was con- 
scientiously intended en “the fe Act of Mae wes . In any event, 
such action with respec to so important a feature of a national park as 
the Hetch Hetch alley, would constitute a precedent which should be 
most carefully and effectively guarded before it is established. 


Uniform Municipal Bond Statute.—The Columbia- 
Knickerbocker Trust Co., 60 Broadway, New York, is 
seeking the co-operation of municipal officials and dealers 
in investment securities in having passed by the isla- 
tures of the several States a proposed Act to provide uniform 
and simple procedure for the issuance of municipal bonds. 
The bill has been drawn by Caldwell, Masslich & Reed, 
counsel making a os of municipal law, after several 
consultations with representatives of municipalities and 
banking-houses and has the approval of the Chairman of the 
Legislative and Municipal Bond Committees of the Invest- 
ment Bankers’ Association of America. It is submitted to 
the public, however, for criticism and improvement and read- 
ers of the measure are urged to make note of such sugges- 
tions as may appear desirable and to request the trust com- 
pany for a revised copy adapted to the conditions in their par- 
ticular State. The measure has already been introduced in 
the New Jersey Legislature. 


United States.— Webb Liquor Bill Passed Over President’s 
Veto.—The Webb Bill prohibiting the shipment in inter- 
State commerce of intoxicating liquor intended for sale in 
prohibition States, vetoed by President Taft on February 28, 
was repassed by the Senate on the same day and by the House 
of ppt og on Marchl. V. 96, p. 664. 

opriation for San Francisco Exposition Vetoed.— 

Proc ent Taft on March 4 vetoed the Sundry Civic Bill 

which, as stated last week, contained an amendment appro- 

priating $1,500,000 for Government participation in the 

anama-Pacific Exposition i in 1915 at San Francisco. Prior 

to adjournment the measure was repassed by the House but 
did not get to a vote in the Senate. 


ee a 


Bond Proposals and Negotiations this week 
have been as follows: 


ACCOMAC COUNTY O. Accomac), Va.—BOND SALE.—On 
Jan. 15 bpd two issues of 5- Pty (opt.) coupon road tax-free bonds aggre- 
gating $20,000 (V. 96, p. 76) were awarded to local investors as 5s, $5,000 
at a bonus of $2 and $15 ,000 at a bonus of $20. 

AKRON SCHOOL DISTRICT (P. O. paren), Summit County, ee 
PON. SALE.—On March 1 =e $60 0 44 i3-yr. (aver.) bl bonds 
raat . 581) were awarded to Seaso Mayer of Cin. for $ 0, 507 50 
100. and int. Other bids Solow? 

iller & Co., Clev.$60,498| Wm. R.Compton Co., Chic. $60,378 

v. Tr. & Sav. Bk., Cin_. 60,456| Breed, Elliott & Harr., Cin. 60,340 

PGi aR 60,435| Weil, Roth & Co., Cin____ 60,300 
bidders offered accrued int. in addition to bid. 

mn oe dahl Lehigh Count Pa.—BOND OFFERING.—Pro- 

will be received until 5 p. m. March 11 by Chas. W. Rinn, Mayor, 
: 4 ge for $55,000 4% 5-30-year (optional) impt. bonds. Cert. check 
or 0’ uired. 


ALLIANCE, Stark County, Ohio.—BOND SALE.—On March 3 
the $5,50 500 19-y ear a ae bonds and the $15,000 18-year electric- 
light-plant bonds (Vv. ) were awarded, it is stated, to Mayer, 
Deppe & Walter of Cineinnad at 100.66 and 100.92, respectively. 

AREANSAS eg tt Cowley County, Kans.—BOND ELECTION.— 
An election will be h eld March 11, it is stated, to vote on the question of 
issuing $6,000 park-improvement ‘bonds. 

ae ites SCHOOL DISTRICT (P. O. ooptee), Lee County, Ill.— 
BOND SALE.—We are that the $25,000 bldg. bonds voted "Feb. 10 
(V.96,p 581) have been sold to local parties 

BALLARD COUNTY (P. O. Wickliffe), Ky.—BOND SALE.—On 
March 1 the $24 at 6% 2-li-yr. (ser.) first lien drainage bonds offered on 
Feb. 15 ou » Pp. 150) were awarded to Duke M. Farson of Chicago, it is 


stated, a 
Seach CITY Ate DISTRICT (P. O. Beach City), Stark 
TED Tay be iB eaperes rts the ae of 
n 


County, Ohio.—BONDS 
issuing $15,000 Bonny A ay and $2,500 h ds carri at an 
election held mo 24. The vote was 113 to 36 oe 107 to 36, BR 


BENTON HARBOR SCHOOL DISTRICT, Mich.—BONDS VOTED.— 
eng 3 a * Nee , morioee the issuance of $60, 000 school site and bldg. 
nds p 


BLAINE COUNTY (P. O. Haile ey): Idaho.—BOND OFFERING.— 
Bids will be opened at 1 p. m. April 16 for $12,000 bonds at not exceeding 
6% int. Due $1,200 in 10 years. and $1.2 200 yearly thereafter. Cert. 
check for 5% o bonds bid for, required. . Horne is Clerk Board of 
County Commissioners. 

BLOOMFIELD, Essex County, N. J.—BOND OFFERING.—Pro- 
posals will be received until 8 p. m. March 24 by Raymond F. Davis, Town 
Olerk, for $190,000 444% coup. or reg. funding bonds. Denom. $1,000. 
Date April 11913. Int. A. & O. at U. 8. Mtge. & Tr. Co., N. Y. City. 
Due April 1 1943. Cert. check for 5% of bonds bid for, payable to ‘‘Town 
of Bloomfield,"’ required. The validity of these bonds will be approved by 
Dillon, Thompson & Clay of N. Y. City, a copy of whose opinion will be 
furnished to the purchaser. Bonds to be delivered at the Town Council 
Chambers, Bloomfield Nat. Bank Blidg., at 12 m. on April 1 1913 or upon 
some later date to be mutually agreed upon. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

BRADENTOWN eo County, Fla.—BOND SALE. —— Jan. 18 


the $75,000 5% 20-30-yr. (opt.) sewer and paving bonds (V. 95, p. 1695) 
were awarded to the Bank of radentown at par less $2,000 for expenses. 


BRIDGEPORT roe tor DISTRICT (P. O. Bridgeport), Lawrence 
County, Ill._—BONDS VOTED.—According to papers. the question of 
~ ge $30 0,000 aes Bs constr. bonds carri at an election held 
e 


BRODHEAD, Green County, Wis.—BONDS VOTED.—The question 
of issuing $40,000 municipal-electric-light-plant bonds carried, according 
to reports, at an election recently held, by a vote of 313 “for” to 33 “against’ 

BUFFALO, N. Y.—BOND SALES.—tThe following 4% bonds were 
dis of at par during the month Ke January and February to the Comp- 


troller for the city’s various axes 
ee issues —— $21,264 57, sored * = January. 
é. 
$15,000 00..0 ertificates of if tntebtednees. .. Jen. 11913 July 1 1913 


6,264 67. .Monthly Local Work 


Jan. 15 1913 Jan. 15 1914 





en ———E 
=e issues gorcene $40,969 95, Issued in February. 


Feb. 11913 Feb. 1 1923 
meena Feb. 15 1913 Feb. 15 1914 


CAIRO, Alexandria County, Ill. pay ny ag B VOTED ae ——— 
of issuing $100,000 434% levee-impt. bonds (V. 96, p: 375) carried, reports 
state, at an election held Feb. 25 a vote of 1,783 ‘‘for’’ to 57 against 
Denom. $1,000. Due part yearly for 20 years. 

CALDWELL, Essex County, N. J.—BOND OFFERING.—Proposals 
will be received until 8 p. m. March 17 by J. J. Van Order, Borough Olerk, 
for $90,000 5% coup. sewer bonds. Denom. $1,000. Date April 1 1913. 
Int. A. & O. at Caldwell Nat. Bank. Due $3,000 yearly on April 1 from 
1914 to 1943 incl. Bonds may be registered as to principal only, or as to. 
both principal and interest, at option of holder. Cert. check on an in- 
corporated bank or trust company for 2% of bonds bid for, payable to 
Boro. Collector, required. ‘These bonds will be certified as to genuineness. 
by the U. 8S. Mtge. & Tr. Co. of N. Y. City and their validity approved by 
Hawkins, Delafield & Longfellow of N. Y. City. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

CALHOUN COUNTY (P. O. Port Lavaca , Tex.—BIDS REJECTED. 
—All bids received on an ee 1 A the $135,000 5% Dist. No. 2 road bonds 


offered on that day (V. oe. B- SUS were rejected. The County Olerk ad- 
vises us that these bonds probably be sold at private sale. 


CARRIZO SPRINGS, Dimmit County, Texas. oy ad OFFERING .— 
Proposals will be received until 10 a. m. March 17 by A. P. Johnson, City 
Clerk, for the $6.08 ,000 ep k bonds tered by the State Comptroller: 





0 000 A a a TS I SE I Sl ee 
$30. '969 95.. Monthly Local Work 


on Feb. 20. ( Denom. $1,000. Date A ril10 1912. Due 
April 1 1952, LAD to April 1 1932. ert. Check or cur- 
rent ex e for $300 req 


CEDAR RAPIDS INDEPENDENT Ay a b  Paiha (P. O. Cedar 
Rapids), Linn County, Iowa.—BON —An election will be 
— March 10 to sub Para Case tis erememaicte oo Gine MREOE "$40,000 
and $40,000 school-bldg. bonds. 

CELINA, Mercer County, Ohio.—BOND SALE.—On March 4 the 
$22,000 5% 20 75-Feer (av. refunding bonds (V. 96, p. 432) were awarded 
the Cosmo n Bk. & Sav. Co. of Cincinnati for $22 942 (104.28) and 
interest. oy bids follow 
Sidney Spitzer & Co., Toledo $22, 730|Spitzer, Rorick & Co., 
Seasongood & Mayer, CG on: SECRORE { DOOD s wbccdisccbacece $22,147 75 

CENTRAL CITY SCHOOL DISTRICT (P. O. Central ian ths too Mer - 
rick County, Neb.—BONDS VOTED.—The — of iss 
eke -constr. bonds carried, to reports, at an oa 
tion held March 1. 

CHICAGO, Ill.—_SOUTH PARE DISTRICT.—BOND OFFERING .— 
Proposals will be received until 12 m. March 19 by the Commissioners, J. F . 
Neil, Secretary, for $500,000 impt. and $120,000 paving 4% bonds. De- 
nominations $1,000. Cert. check (or cash) for $15,000 on $500,000 issue 
and $3,000 on $120,000 issue, payable to the South Park Conmmissioners, 
is required. 

The official notice of this bond offering will be found among the adsertise- 

ments elsewhere in this Department. 
wr TOWNSHIP, Lee v ywee & 
$25. 000 Pe 5%-yr. (aver ay ree ; were awarded to Hoehler & 

mings of Toledo at 100.67 and yo en basis of about 4.86%. ‘The next 
highest bidder was E. H. Rollins & Sons of Chicago, offering 100.33 and int. 

COBLESKILL UNION FREE SCHOOL a ies Be 1 (P. O. 
Cee Schoharie County, N. ¥Y.—BOND O Proposals. 

ll be received until 12 m. April 8 by A. C. Kilmer, Villns as tema dy for the. 
$68 ,000 4% coup. y= ool-constr. bonds voted Oct. 29" (Vv. Ay! VR: ‘Sean 1696). 
Denom. $1.000. r—% age 11913. Int. F. & A. at office of 
Due $1,000 yearl “2 L cer 1914 to 1923 incl. and $2,000 Laps 

Feb. 1 from 19 hy i9g2 in Cert. check on an or 
trust A, for 5% of bonds bid. for, payable to ‘Village of Cobleskill,”’ re- 
quired. Bonds to be delivered and paid for on or before A ll. 

CRAFTON aoe th bn aaa $f? (P. O. Crafton), 
Vounss. Pa. ng .—At the election held in this 

March 1 (V. 300). the proposition to fssue $110,000 site-purchase and 
Mat echoolburidins bonds carried, it is stated, by a vote of 371 te 251. 

Gurasce. COUNTY (P. O. Cleveland), Ohio.— BOND OFFERING. 
be received until 11 a. m. March 26 by the Bd. of Co. 


posals will 
Comm'rs, J. F. Goldenbogen, Clerk, for the following 4 coup. Prospect 
Road No. - a a gm takes ° 


Ill.—BOND SALE.—On ao 2t 
Oum- 


Allegheny 
district om 


$4,900 = (assess.) bonds. Denom. $400 and $500. Due $400 
Ape ril 000: Ape '1 ws 7 2 sind on April 1 from 1915 to 1921 inch. and 
34,195 road-impt. (county's po on) bonds. Hay G $195 oop OA) 
$1, $195 on og 1 1914 and $1,000 rd ; A 
$2,000 a. six months from Oct. 1 1915 to April 11 
$3,000 each six months from Oct. 1 1921 to Oct. be eet. 
Auth. Secs. 2294-2295, 6911-2 and 6913, Gen. Code. Date Mareh 1 
1913. Int. A. & O. at Co. Treas. office. Cert. check on a bank other than 


the one making the bid, for 1% of bonds bid for, payable to Co. Treas., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. to pay accrued interest. 

DANVILLE, Boyle County, Ky.—BOND OFFERING.—Proposals 
will be received until 2 p. m. March 15 by J. M. Wallace, Mayor, for the 
following 44% % coupon bonds: 
$18,000 Sewer bonds. Denom. $1,000. Due $1,000 yearly on Jan. 1 

from 1914 to 1931 incl. 
10,000 work-house-constr. bonds. Denom. $500. Due $500 "yearly om 
Jan. 1 from 1914 to 1931 incl. 

Date Jan. 11913. Int. J. & J. at Nat. Bank of Commerce in N. Y. 
Cert. check for 2% of bonds bid for, payable to City Treas., required. 
Official circular states that there is no controversy or litigation pending er 
threatened affecting the corporate existence or the boundaries of the city 
or the title of the present officials to their respective offices, or the validity 
of these bond issues. 

The official notice of this bond offering will be found among the edvertise- 
ments elsewhere in this Department. 


DAYTON, Ohio.—BOND OFFERING.—In addition to the o ~ y. of 
- nE agle St.-paving (assess.) bonds to be offered on March 
82) thei following 5% coupon (assess.) bonds will also be Niferoa be that 


_ 
$9, 000 Morton Ave. bonds (V. p 151). peueme. $1,000. Due 
1,000 yearly on Dec. 1 from R 14 to 1922 in 
5,100 June St: bande (V. 96, BJ 51). Denom. 5 $1—100 and (4) 
1 ue $1, 1922, on Dec. 1 1914 and $1,000 on Dec. 1 1916, 


1918, 
Date Dec. 1 1912 .& D.in N. Y. Cert. check on a Nat. bank 
for 5% of bonds, pa able “se ‘City Aud., required. Bonds to be delivered 
and paid for at City Preen. office on March 10. 


DOVER CITY SCHOOL be bya be P., 
carawas County, Ohio. >. 7 


n Feb. 27 $15,000 5 
bonds were awarded to W. "ke 7 it of Cincinnati at 105.25 Been “ey 
Other bids follow: 


Sidney Spltserés Co.,Tol. $15, 615 00| First Nat. Bank ley. 815. 426 

Mayer, eppe & Wal.,Cin. 15,594 00|New First Nat. Bk., Col. 15.300 

Prov. Sav. & Tr. Co., Cin. 15,550 50|State Sav. Bk., Canal Dov. 18 101 00 

Hayden, Millers Co., Clev. 15,435 00 has tay te Nat. a Cin. 15,081 ” 
.. Date Feb. 27 1913. Int. 


922; $1,000 each six months from April 1 1933" ng 1929 “‘y4. a $500 
ee 1 1930. 


DUBLIN INDEPENDENT tt a DISTRICT  P. 
arate $44,000 8% ‘10-4 bbe OFFERING. 


O. Canal Dover), sus. 





Oo. Dublin), 
—This district is = for 


(opt) fe nts inl bonds. Auth. 154 

- sed. b4 Gen Or as amended by Sec. 1540 3 list 
> ap. 1 $1,000. Date Jan. 1 1912 Int. J J. & J. at Dublin, Austin or 

N. . Deposit of $5,000 is uired. Officia ar states that there is no 


req 
controversy or litigation pending or eae ed affecting the gorporate 
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or the boundaries of said municipa pally or me title of its present 
ve offices, or the validity of t mone. p promptly paid | Am 


on all ous bo 
sent peerage te hae 







_ set Segoe equ ) 
$1,699,683 912 (est.) BS 000. ok ar issue of 
bonds wae offered. Tare Bis ae on De 33 ey 96, p. 301). J. W. Dunlap 





EAST PALESTINE, Columbiana County, Ohio.—BOND SALE.— 
Foe $1,000 oe he 3 Sos 6 3. (aver.) sewer -constr. bonds offered on Jan: 31 
A BO) he been awarded to the First Nat. Bank of East Palestine 
ati area an int. ae ek aap lee Fae a 


F 8 the ve the, $951 06 ik Ea / oe * a oo 3 ate were 
eb, 28, th re Waimenn & Oo = , at {00.88 aud d int. 








E town), Chemu aa, . ¥.—BOND SALE.—On 
Jan. 30 4% way ae were awarded to the Second Nat. 
Bank of Elmira a na pee. $1 .000 Date Feb. 11913. Int. annual 
in Feb. a aan yrly. Feb. 1 from 1914 to 1916 incl. 


FO gon ea County, Mass.——-BOND SALE.—On March 3 
the $280, Gon ver 4% 1 Fae t municipal-loan bonds offered vie 
out success on ee ue 25 ( lod 


eS ) were awarded to B & Co. 
Boston at their bid BAAR, | 000 4% % bonds and par for 190.000 4%. 


FENNVI Allegan County, Mich.—_BOND ELECTION.—An 
election MIE Le held March 10 to vote on the question of issuing $11,600 
water . bonds. 


FLINT UNION rik ter DISTRICT (P. i eye Genessee Coun- 

Mich.—BOND E.—On Feb. 27 —? coupon school- 

. bonds (V Ae OS) were a to Devitt, remble 5 & Co. of 
eo —, 527 aaa int. Other bie follow 

Chic. _$71,400 00|H Noble & Co., Det.$70,875 00 

Brood Hillott & Yiar..C in. 71,253 57|N. W. Halsey. 


Co., Chic. 70,751 00 

Nat. wees 0,934 00 Spitzer | Rori & Co., 
John Nuveen & Co., G 0,903 00| Toledo...........___- 0,401 25 
esi Bag 8 1 1813—. "Has $3,000 yearly tok 1914 to 1936 jit and 


NGHAM, Mass.—BONDS NOT SOLD.—No bids were received 
= arch 6 for an issue of $95,000 bonds offered on that day, according 
reports. 
NKFORT (Town), Herkimer County, N. Y.—BOND SALE.— 
J. = wake has been awarded an issue of $7,000 5% paving 
aon § at 


FRANKFORT, Spink County, 80. Dak.—BONDS VOTED.—Accord- 


ing to rts an election recently held resulted in favor of the proposition 
to issue $7,000 water-works bonds. 

FREDONIA Ree mews oO Count + Ate! Y.—BOND ELECTION.— 
one Sueetion of East Main St. 


spermine b bonds at not exceed- 
to a vote on 0. Denom. $1,670. 
Int. J. & J. Due $1,670 yearly July 1 from 1914 to 


FRIO COUNTY PA O. Pearsall) 


. will be am tted 
Date fa ° duly i 1913. 
1923 


Tex.—BOND SALE.—An issue 

of $80,000 5% ear (0 opt.) 1 .) road bonds has been awarded to J. R. 

Sutherlin & & = EY" .25 an Denom. $1,000. Date Feb. 10 1913. 
n 


GASTONIA, Vogts County, No. Caro.—BOND SALE.—On Feb. a 
ve issues of 5% 30-year oe bonds, aggregating $70,000 (V 

Ds 2) were awarded to Cutter ay & Co. of Chicago at 101.61, sacand 
nterest and blank bonds, .. 

se, FORKS COUNTY (P. O. Grand Forks), 

—On Feb. 18 the $200,000 4% 20- 

p. SAtyE were awarded to the State of North | 

GRANT'S PASS, Josephine County, Ore.—BID REJECTED.—A 

bid of 96, submi itted b by Seymour Bell o Portland for the $200,000 5% 

15:30-yenr, (opt.) gold coupon municipal bonds (V. 96, p. 376) was rejected, 


No. Dak oe 
. court- ‘ouse bonds (V. 
akota at par and int. 


HANFORD, Cal.—-BOND SALE NOT CONSUMMATED —News- 
papers ~ yA that the attorneys for the Wm. R. Staats Co. which on Jan. 


e $80,000 sewer and $25,000 fire-dept. bonds (V. 96, p. 376) 
ve Se Pa the issues opr ser 


HARRIS COUNTY (P. Houston), Tex.—BOND OF FERING.— 
posals will be received until 12 m. March 10 (not March 15 as first 
~— by W. H. Ward, Co. Judge, for the $1,000,000 43% ‘pedal 
i bonds voted Feb. 20 (V. 96, p. 666). Auth. Revised Statutes 1911 
cles 627-641. Denom. $1,000. Int. semi-ann. Due 40 years, opt. 
after 30 years, Cert. check for 1%, payable to County. Judge, required. 


HARRIS TOWNSHIP, Ottawa County, Ohio—BOND OFFERING 
—Proposals will be received until 12 m. March 18 by H. E. Burmann, Clerk 
P. o. Elmore), for $18,000 5% coup. road-impt. bonds. Denom. $500. 
ate March 11913. Int. M. & 8S. at office of . Treas. Due $1,000 
zeatly y on March 1 from 1934 to 1939 incl. and $3 yearly on March 1 
m 1940 to 1943incl. Cert. check or certificate of deposit for$ Fr se payable 
to the Clerk, req Pu to pay accrued interest. 


REASTINGS. St. J ohn County, Fla.— BONDS VOTED be election 





age2 





Pines Mee d resulted, reports state, in favor of the proposition to issue “~ 
oun 5% 20-yr. cit ty-fire-protection and street-impt. bonds (V. 95, 
1635). Denom. $5 


VOTED. ocean 


= HAXTUM, Phillips Count Colo.—BONDS 
$30, 000 water-works-constr. bonds carri 


to reports the question of issuing 
at an election held recently. 

HILDRETH, Franklin County, Neb.—BONDS VOTED.—The 
question of issuing $6,000 water-works-ext. and $4,000 electric-light bonds 
carried , reports state, at an election recently held by a vote of 87 to 17 and 
85 to 18, respectively .% 

HOMER SCHOOL DISTRICT NO. 13 (P. O. Homer), Claiborne 
Parish, La.—BONDS VOTED.—An election held Feb. 20 resulted, reports 
stat an favor of the proposition to issue $40,000 school-constr. bonds (V. 96 

FRDEPENDENCE Jackson Count 


The vote was 107 to 5. 
Mo.—BONDS AWARDED IN 
PART.—On Feb. 25 $30,000 of the $40.0 


ae mer, (opt.) general expense 
bonds. (V. 96, p. 505) were awarded to Ott of Seda end 
Denom. $500. Date Maren 4 1913. vgrwansbech es: 
IREDELL COUNTY, (P. O. Statesville) 
On Pe 3 the $30, 000 5%% ale gh ok fav, 
p. 58 ), were awarded, it is sta to the t Nat. Bank of Cleveland 
or - $30; 04 


et SC G08. 135) and int. 
NG .—Pro will be received until April 7 by the 
Bd. of Co. Gee rs., reports state, for $125,000 road bonds, Series ‘‘C”’. 


~ JASPER, Dubois County, Ind.—BOND SALE.—On Warch ‘S“the 
$2,500 4% 1-5-yr. (ser.) coupon sanitary-sewer-system bonds offered with- 
out success on Feb. 10 (V. 96, p. 505) were awarded to Albert J. Sonderman 
of Jasper at 100.20 and int. Other bids follow: 

Miller -& Co., nr ey , Magee .505 | Dubois Co. State Bk., Jasper _$2,500 
Evansville Securities 2,.505/| Fletcher Am. Nat. Bk., Indian 2,500 
Farmers & Merch. Bk., Jasp- 2.501 


JOHNSTOWN VILLAGE SCHOOL | BIBT RICT (P. O. Johnstown 


eee oy out ay | Ohio.—BOND ELE ON .—An election will be netd 
to-day ) to vote on the enue rol issuing $16,000 school-impt. 


No. Caro.—BOND SALE.— 
county home bonds (V. 96, 





JUNCTION CITY, Lane County, Ore.—BOND SALE.—On Feb. 5 
418. 554 75 6% 1-1@-yr. (opt.) sttreet-impt. bonds were awarded to the 
xen Construction Co. at par. Denom. Ret eannte. Feb. J 1913 


Int. F a 
JUNIATA SCHOOL DISTRICT  (P. oO. stunleta . Blair Count , 
Pa.—BOND ELE ON .—An election will be held Marck, 14 to vote on the | B 
proposition. to wh ‘$30. 000 5% 20-30-yr. (opt.) school-constr.bonds. 
KANSAS CITY, Jackson County, Mo.—CERTIFICATE OFFERING. 
ohio peg will be recelved until 2 p. me. $26,162 a7. »it in stated. , by Thos. Cc. 
arringto ecy. ommrs., for 
fund certificates. Cert. check for ‘$1,000 req on” eOTe:, EY yee 
phere SINS TON Lenoir County, No. gd wiiKbe VOTED .— 
qealicn Det eld Feb. Apel gy resulted, it is stated, in favor of the An. aidan te 
igoue 15 bonds to pay for lands donated by the munici y to the 


as an eel for the,location{ here of the State Sch T f 
Feeble-minded (V. 96, p. 505). nai mn oe ool for the 


reat 


aoe COUNTY (®. 0. Knoxville), Tenn.—BOND OFFERING. — 
posals will be received until 


ied i. O. qVincenn 108). 5 3 Ind.— BOND > SALE —On 
O-yR.. (eee-) road at bein “Date Feb. T Tis tat Int. 


Pro il a. m. March 27, reports state, for $24,000 
5% 20-year ction bonds. 
LAKE COUNTY om . Painesville) Onte. —BOND SALE > 
M 3 the rade 42 coupon Vine St. -impt. bonds (V¥. 
D. were wi Mayer, Deppe & Walter io Cincinnat! at 100. "86 
_| Win. Compton Co StL. J 40) Weil, Roth & Co., Cin $62,282 50 
oO acai 
Sid. Spi ro aes 75 | Prov Sav.Bk.& Tr Co.,Cin. 62.068 00 
Hayden tgar & Co Co.,C oO 00 | Hoehler & Cum’ "ote 2 062 00 
bidders offered pea ks yet in addition to their bid. 
LAKEWOOD, Ohio.—BOND SALES.—The bids received on March 3 
for the four issues of 5% general bonds, aggregating $120,500 (V. 96, p. 


582) were as follows: 
$57,000 $30,000 $25,000 $8,500 


issu issue issue 
Tillotson & Wolcott Co., Cleveland. _$2, O74 30 $810 00 $1 445, ‘00 $130 0: 05 
2.25000 802 l, ‘00 


Otis & Co., Oleveland.__......__.- 10 87 00 
Hayden, Miller & Co., Cleveland___. 1 966 50 59700 1 '320 06 7900 
: t Nat Ban Go. Toled saves 108 10 320 APIO 
, Cleveland (2)_._... 1,202 80 40810 82950  -.-.--- 
tn Nat , Cleveland ‘} albiin sate 15 60 223 40 588 GO ...... 
bf oe Bose & Oo ‘ na NSP AR RES Ts Mae 0 00 1.203 a #20 
.E.Au o., IES aa ees Pe aaa ere oo 859 ee Ee 
NOW Ei re i as Gy momen 


of 5% special assessment bonds, ageregating a? 425 (V. 96, oom 
Otis Hayden, il- First Nat. 
Clacina: ler & Mis Bank, 
$12,700 Gladys A ving bonds__.$173 00 saa st a 40 
, ys Ave. pa isi 
12,520 Marlowe Ave. paving bonds_. 171 128 92 65 
5,310 W. n Rd. paving bonds. 59 54 39 30 
8,900 Robin St. paving bonds__---_- 100 00 91 65 80 
1,000 Web oad sewer bonds__--_-. 1 00 1 1 60 
2,520 Athens Ave. sewer bonds._... 2 50 2 375 
11,160 Nicholson Ave. sewer bonds... 152 00 113 82 50 
2,565 McKinley Ave. sewer bonds... 300 2 3 75 
1,750 McKinley Ave. water bonds-_- 1 50 2 2 65 
2000 Alger Road water bonds Staged om 200 2 3 10 
The Now Firs First t Nat. Bank of Columbus bid $183,175 for all the issues, 
ne Tr icst at 80.926 of Cleveland conditioned ‘‘all or none.’”’ 


LANSDOWNE, Pa.—BOND OFFERING 4: woe state that J. 
Davis, Boro. Secy., will receive bids until 2 p. m. March 18 for $75, 006 
44%% ‘impt. bonds. Cert. check for $500 req 

LINCOLN, Lancaster Count ty. wed. One? OFFERI NG.—Proposals 
will be received until 12 m. Dist. No. he ‘an City Clerk, for $5,- 
a No. 227, $11 Foe No. 2 rama'$ ist. No. (239 paving 


ds at not exceeding int. Pf to aa he desi 





Gnated by 

chaaae. Date April 1 at $ Re payable ann. at the ginny tiscal 
ency, N. Y., or office of City Treas. Due one-tenth aes from A wl 

1914 to 1923 incl. Bidder to state = he will furnis h completed 


oh eth or lithographed bonds. Cert. check for $100 required 


LINNTON a County, Ore.—BOND SALE. —Local 

pers state that $109 on § 79 % 30-yr. patecegptem bonds voted Feb. 26 

ve been purchased by M Bros. of P 

LONG BRANCH, Monmouth Pactnrononge . 3.—BOND SALE.— On 
March 4 the $14, 000° 41% % 20-yr. beach-front-im a“. bonds (V. 96, p. 583) 
were awarded to the Long Branch Sinking opgerepere at parand 
int. Denom. $1,000. ate March 1 13. _ M.&S8S 


LONGVIEW, Gregg County, Tex.—BOND ELECTION PROPOSED. — 
Local papers state that an a on on will be held shortly to submit to a vote 
the question of issuing $100,000 street-paving bonds. 

LORIMOR SCHOOL DISTRICT (P. O. Lorimor), Clinton Counsy, 
Iowa.—BOND ELECTION .—The cg of issuing $ Scone school-bidg.- 
constr.-and-equip. bonds will be submitted to a vote on yen 10 


L BABDES PSE a fond (P. O. Baldwinsville), Onondaga County, 
N. Y.—BON. LE.—On March 1 $22,000 22-year bridge bonds were 
awarded to {Fy J. Hart of Albany at par for 4s. $1,000. 
Date Feb. 11912. Int. annual on Feb. 1. 


MADISON, Medieon, County. Tie OND, SALE aOY Nop taih 
coup. tax- water-w n P 
—_ carded ." w YH mater of Flagstaff, Ariz., at 101.25. 
(8) $500 (10) S s100" mR. Sept. 15 1909. Int. ann. on Sept. 15. 
MARGARETTA TOWNSHIP SCHOOL DISTRICT (P. O. iti ‘be hetd 
Erie County, Ohio.—BOND ELECTION.—An election. will 
March 11 to vote on the question of issuing $75,000 high-school bonds. 


MARBION, Marion County, Ohio.—BOND SALE.—On March 5 the 


Denom. 


‘Deoom. 





STOED a bids a. reoaixed or the two issues of 5% bonds, aggregating 
. $34,744 $4.8 of 
Tssue 
Hayden, Miller & Co., Cleveland.-_-_......-.--.----- edt 00 “$1, 469 9 00 
Breed, Elliott & Harrison, Cincinnati____._______-_-_- 781 74 
Seasongood & Mayer and Weil, Roth & Co., Cincinnati. 750 00 1'o79 00 
Sener & Brawn. Temes 6% Gs Sh onc ccc ccc cc cncccue 625 42 # 1,252 
Fine National Bank, CO Be SOR re ee 482 60 §12 00 
C.E. Denison, (OS i Ra IE CMC Rt 44560 §.4K-28 
New First National Bank, Columbus___.._..._------ 434 00 840 00 





* Successful bids. 


veut Wee Tatentdiesaie dendenn 2.0 $300,000 oe was 
eb ro ng for the ce wa 
works-constr. aad ext. ce bonds. Denom. $1,000. Date oe aS i “4 1 1913. rey 
3 1. office of City Treas. Due $15, 000 yrily. on Jan. 1 from 1914 


MISSOURI.—BONDS AWARDED IN PART .—We are advised by 
the State Auditor under date of March 4 that about $700,000 of the re- 
ay moins $3, ‘Sei State Capitol Building bonds have been disposed of 
D. 


mrsersan rt CITY SEPARATE nt te DISTRICT P. O. Mis- 
sissippi), Harrison County, Miss.—B E.—On March 3 the 
710.000 0,000 6 % school nonds (V. 96, % 302), Sebo anenel, it is stated, to the 

rank & Trust Co., of New Orleans at 100. 525. 

MONTANA. —RATE OF INTEREST .—We are advised that pee | 000 
insane-asylum bonds recently A nergy by the Permanent School Fund 
(V. 96, p. 152) bear interest at the rate of 44% %. 

MONTEVALLO, Shelby County, Ala.—BOND OFFERING.—Propos- 
als will be received within 30 days by J. M. Reynolds, Mayor, for $6,000 
5% 20-year tax-free school Wulldink-conptruction bonds. Denon. $1 ,000. 


Interest semi-annually at Merchants’ & Planters’ Bank, Montevallo, or 
some other place agreed upon. No debt at present. Assess. val. , $198, 600. 


ST a tik Cod COUNTY (P. O. Da n) Ohio.—BOND. SALE — 
On Feb. 27 $15,000 5% 1- ng ge (ser.) children’s home bonds were awarded 
to the Provsitont Sav. Bank & Trust Co. of Cincinnati at 101.13. Denom. . 
.000. Date March 11913. Int. M.& 8. 

The only bid received on March 6 for the $6,000 5% children’ s home 
bonds (V.96, p. 584) was one of 100.25 and int. submitted by the Dayton 
Savings & Trust Co. This offer was accepted. 


PR ie maga Se hohe Hamblen County, Tenn.—BOND OFFERING.— 
osals will be received until March i5, according to reports, by W. B. 
Bashing. City Treas., for $20,000 5% 10-year paving bonds. Int. semi-an. 


MULBERRY, Polk County, Fla. BOND OFFERING.—Proposals 
will be received until April 1 by H. J. Koerner, City Clerk and Treas., for 
$20,000 water-works, $20,000 serra and $5, water-works 6% 20-year 
coup. bonds. Water bonds dated March 1 1910, others Jan. 1 1913. 
Denom. $1,000. Int. eabeas: = City Treas. office. Cert. a het for 
2% of bonds ose for required. Coupons on water bonds will be ones up 
re v. 86. D These bonds were offered without success on 








“Ge awetko, Vbinbalt County, Ore.—BOND SALE.—On Feb. 
$28.577 35 6% street-impt. bonds were awarded to Hoehler & Oentnlines 
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f + led , Ohio, f 28,699 85— ion ‘100. 429. Denom. 
$277 ‘45. ‘ Date Feb. 1 O13. Int. making the p Feb. 1 1928, subject to 
ann 
‘ NEW BOSTON, ave niet th Tex.— BONDS VOTED. eh t ques- 
rks-system-constr. carri re 

state, 6 anreecmon held Feb. 25 by a vote of 89 “for’’ to 1 “against.’’ ns 

“NEW BOSTON §& O91 ISTRICT (P. O. New BO aan Scioto 

Coun _ ce 0.—BOND SALE.—On Jan. 24 the $29,500 4 446 Zo _ coupon 
anking Co. 


school \& 9G. 163) were awarded to Portsmouth 
of Portsmouth ath $20. 526, making the price 100.088 
‘ORT Viteoin County, Ore.—BOND SALE ——On Feb. 24 the 
$10.00 mt 10-20-yr. (opt. ) water-works-impt. bonds were awarded to 
: orris is - 1. enom. $500 to $1,000. Date April 1 1913, 
ae nt. 


NE OFt I.—TEMPORARY LOAN.—On March 6 a loan of 
$40, Toot’ & 5, was awarded to Livingston & Davis of Boston at 
4.99% Sidtousie’ Loan matures Sept. 5 191 

pay Toss Pend Oreille county Wash.—BOND OFFERING.— 
pre ulidine boo will be gece until March 8, reports state, for $7,500 munici- 
g bon 


NEW YORE SSiry. —TEMPORARY LOANS.—The following short- 
securities (revenue bonds, bills and corporate stock notes) were issued 


this city Sods tone. Febru 
Int. pap! (ery Revenue bills (concl.) Int. 











Amount. 
expens_4 7-16 $725,000 00| Current expens.*4% 27$2,118,635 38 
expens_ 4% 1,250,000 00| Current expens.*4% 71,181,964 04 
expens._4 5-16 500,000 00 
expens_4 840,000 00 Se! aohang Stock Notes— 
3 250,000 00| Water _.__.._-- 4 ,000 ,000 00 
expens_3 2 1, ,000 00 Water a) aks dh cite ies 4 ,000 00 
expens_3 3-5 ,000 00) Water _.....-.-- 44% 2,000,000 00 
expens_3 1,020,000 00| Water _...... _- 4 ,000 00 
ia peste ree 0,000 00| Water _.....--- 2,000, 
sBitenas 4 166,700 00; Var. mun. pur_.4% 4,000,000 00 
b+dnasael 100,000 00| Var. mun. pur..4% 1,500,000 00 
Bills 1913— Var. mun. pur_.4\ 2,000,000 00 
Current expens.*4 346,517 98; Var. mun. pur_- 1,500,000 00 
Current éxpens.*4 5-16 247,105 31! Var. mun. pur_.3 3,500,000 00 
QCurrent expens.*4 4 728,167 81 
GEE Wpthed dee pn ncccns cenescopeousaqinonapecenece $30,174,090 52 


ea a 

*Rate of discount; figures in ‘‘Amount”’ column represent proceeds of 
loan after deducting discount. 2 Payable in £ sterling. 

NEW YORK STATE.—BIDS.—tThe other bids received on Feb. 28 
for the $1,593,000 4% 30-yr. Barge Canal terminal-impt. bonds awarded 
on that day to Fisk ° Robinson of New York at 100.026 for ‘‘all or none’”’ 
(V. 96, p. 667) were as follows: 

Amount. Price. 


me Eee ga I Ne eh he Sgn iow $10,000 100.02 
I Oa 20,000 100 
cs nian onsen abadiin ‘ 100.66 
Be, Ete: Be GER... dnnda cid ckedduémedia 20,000 100.0625 
i, is Ree, Gees GUO. UE, No wcaudonéedcdcocecod« 100 
Farmers’ Loan & Trust Co., New York_____.-._---- 150,000 100.5 
Ce ee, ss nebaenamene 100,000 100.2955 
Sutra: mrotners, Mow. Vor. 4... oc ce cdccctocd 200,000 100.0625 
Fisk & Robinson, New York__.................--- 100,000 100.141 
William Coler & Co., New York... .....-...---- 550,000 100.03 


NEZ PERCE, Lewis County, Idaho.—BOND OFFERING.—Proposals 
will t be received until March 30 by the city trustees for $7,500 refunding 
nds. 


NORA SPRING ND ELECTTO HIST BiCt O. Nora Springs), vege 
County, Iowa.— N.—An e Shae will be held March 
to vote on the ri 0” hy $30. 000 10-yr. school-constr. bonds. 
OAEDALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
ounee, Cal.—BOND OFFERING. “5 my Is will be received: until 
2p . Mareh. 18, reports state, by M. earney, Sec., for $150, 000 5% 
iriwntéon bonds. 
OGDEN, Utah.—BOND OFFERING.—G. A. Seaman, City Recorder, 
will receive bids, it is stated, until March 18 for $100,000 4% % refunding 
bonds dated May 1 1913 and due 1933. 


OKANOGAN COUNTY pe pt Ee ela) NO. 43, Wash.— 
BOND SALE,.—On Feb. 15 $ refunding bonds were awarded to the 
State of aro at par ae’ I There were no other bidders. 
nomination $250 

oO’ RETLL SCHOOL DISEEICS (P. O. O'Neill), 7a ee. Neb. 
—BOND rth question of issuing $50,000 5 O-yr. (opt.) 
school- bide. ‘and comm 1p. bonds carried at an election aa ae 4 by a 
vote of 337 to 4 e are advised that these bonds will be offered for 

































































sale April 15. 
OBRLAND HIGH A ae DISTRICT (P. O. Orland), Glenn 
County, Cal.—BONDS D.—The question of issuing $40,000 5 











3-20-year echool-Duilding-construction bonds carried at an election h 
Feb. 28 by a vote of 326 ‘“‘for’’ to 45 “‘against. 

ORLANDO, Orange County, Fla.—BOND OFFERING.—Proposals 
will be received until 12m. Meh. 27 by E. G. Duckworth, E. F. Sperry and 
D. Lockkart, Bond Trustees, for the $140, oe a4 sewerage-system bonds 
voted Oct. 19 (V. 95, p. 1227). Denom. (50) $1,000 and (18) $5. 
Int. semi-ann. Cert. check for 2%% of bone bid for required. Bonds 
will be delivered $70,000 immediately and the balance in blocks of $35,000 
on as money is needed. 


a gta Westchester County, N ) fer sl SALE. “| March 4 





























































































































hee $75 net 17 4-year (average) municipal buil bonds (V. , Pp. 667) 
were aver ded to Ei Sit & Sons of N.Y Y. at 100. 315 for 4. so, Other 
ollow: 
Farson, Sen & Co., New York..........._..-.---- $72. 128 60 for 4.40s 
Ferris & White, New York. _..........-.......-.- 100 00 for 4.4 
Ws Bee Gee Oe CO... UOTE: BOO: cued cusatedacncsams oa 00 for 4.4 
ts ls ee Oe i EE, nko naman nnandoae 75,021 75 for 4.40s 
R. M. Grant & Co., SS” RISE RSE I 75,258 75 for 4.45s 
opitaer, Rorick & Co.,  aRP-Saapearses 75,015 00 for 4.45s 
H. Venner & Co., New York__......-...------ 75,374 75 for 4.50s 
titan Fenwick & Co., > ee ee ee 75,292 50 for 4.50s 
N. W. Halsey & Co., ee Weer ee ig 75,243 75 for 4.50s 
Harris, Forbes & Co., New York......_....-...---- 75,144 00 for 4.50s 
Rhoades & Oo., ee 75,035 25 for 4.50s 
Saves Damnit, COamete. fd. onc ccc cette dencccus 75,000 00 for 4.50s 








OTTAWA, Putnam County, Ohio.—BOND ELECTION .—On Mar. 10 


a peo oposition to issue $4,000 armory-site bonds will, it is stated, be sub- 
mitt the voters. 


UTH SCHOOL DISTRICT, Los Angeles County, Cal.— 
BOND OMT EE, ee Are be received until 2 p March 10, 
reports state, by H. e 4r mm County Clerk (P, O. tee Angeles) for the 
me 5% 1-40-year (serial) school-building bonds voted Jan. 25 (V. 96, 
667). enom. $1,000. Date March 1 1913. Int. M. & 8. Due 
1,000 yearly on March 1 from 1914 to 1943, incl., and $2,000 yearly on 
March ‘1 from 1944 to 19 , incl. ert. check for 3% of bonds bid for, 
payable to Chatman! Board of Supervisors, required. 


OXNARD, Ventura bth Cal.—BOND OFFERING.—Proposals 


will be received until April reports state, for the $100,000 5% gold 
acipal water-works bonds Shrerta without success on Aug. 27 (V. "95, Pp 


PALMER, Hampden County, Mass. ie Ne SALE.—The highest 
bid received on March 7 for the $51,000 % bonds offered on that day 
was 100.16 submitted by Blake Bros. wx Cod Boston, it is stated. 

_PAULDING COUNTY @. O. Paulding), Ohio.— BOND OFFERINGS. 


will be received until 3.30 p. m. March 21 by Howard Mouser 
County Aud., for the pews 5 % coup. p ike bonds: 











































































































| will be G, veal until 118 doa rome Stark, own aria 
int $10, i ae New of Paw gk ing..* Dee 1000 on aoe in 1914 


es 903 1 foal. 


weer LLE SPECIAL SCHOOL DIST . cos P. O. Pembe . 
Seams) Ghio.-HOND § SALE ~The 006 5% high Pigheoe sono 
bens otrened bn : p. 433) have 

to petree narl & pet rc Cincinnati at 101 20. 


RRY COUN TY (P. O. Cannelton), Ind.—BOND SALE. real 
March 3 TN ete aut 10 ST. Oe) cone. Trey y Twp ee ee 
667) were awarded to Breed, Ell iott & Harrison and Miller’ 
~ 0. of Indianapolis at their Soint bid of $70, 985 (101.409) and int. Other 
8 follow: een 
Fletcher Amer. Nat. Bk. ,Ind.$70,810| Meyer-Kiser Bank, Ind..._- $70,668 
Tell City Nat. Bk. Tell City 70.220 Evansville Security | 





J. F. Wild & Co., Indianap__ 7 Evansville .....-_.- hia 70,100 
PERRY SCHOOL DIS DISTRICT “A 2. Perry), Dallas County, Iowa.— 

BOND Onc a itr NG.—Pro be received until March 12 for the 

$70,000 4% % 10-yr. sch =. he Bhan y Ay 17 (V. 96, p. 667). 


arlene othe Dinwiddie County, Va.—BOND OFFERING.— 
Proposals wil) be recelved at 4p. n m. March 20 by N. T. Patteson, Chairman 
Committee on Finance, for $100,000 444% gold coup. ee opormanent 
public-impt. bonds, being part of the authorized issue of (V. 96 
p. 584.) Denom. $1, and $500. Date Oct. 1 1912. Int. A. ie Oo. 
at office of City Treas. Due 40 years. Bonds are exempt from "N.Y, 
taxes. Cert. as to genuineness by the U. 8S. Mort. & Trust Co., 
George Mason of Petersburg, attorney for the city, will pass on Nuitdiaw of 
the bonds. Form of proposal which must be used furnished on applica- 
tion to the Auditor. ert. x. check for 2% of bonds bid for, payable to Oity 
Treasurer, required. Purchaser to pay accrued interest. 


PIKE TOWNSHIP SCHOOL DISTRICT, Clark County, 7. os 
BOND OFFERI ve cau s P ne 3 or verbal) will be received until 
7 Pm Page eR 21 whtat . Min — of Oo. pe ae A Hampton), pat ego 
of Ed., for 0 ool-prop n u 
7629, Gen. Sao” Dyenom. $500. D Date Ap ate 3. Int. M. & 8S. Due 

500 each six months from ne 1 191% oo ‘Sept. 11917,incl. Cert. oa 
or 5%, of bonds bid for, payable to C required. Purc to pay 
ate — bonds were offered. pote ~ success as 5s on Feb. 21 

(V. 96, p 

PISEK eae DISTRICT BS O. Pisek), Walsh County, No. Dak. 
—BONDS VOTED.—Reports s that this city Bony a et the 
issuance of 4 ae A, bonds a a vote of 91 “‘for’’ to 21 y* 

PISGAH gy emg f Iowa.—BOND ORrERING .—Pro 
will be received until arch 24 by the Town Treasurer for $7,000 
water-works bonds. 

PITTSBUGRH SCHOOL DISTRICT, Pa.—BOND SALE.—On 
Feb. 28 the BK — 000 4% “4 Yo § % gold coupon or reg. school-bidg. tax-free bonds 

V. 96, ) were awarded to 2 oe mx composed of the Mellon Nat. 

ank, ip Trust Co. and J. & W. Kuhn, Inc., of Pittsburgh at 
100.381 and int. A bid of 100. $13 was sie, received from Gordon & Oo. 
of Pittsburgh. 

PONTIAC, Oakland County, Mich.—BOND ELECTI On —Local pa 
pers state that this city intends having the voters Leet ® propos 

at the spring election providing for the issuance of $50. 


PONTIAC UNION iy DISTRICT (P. 0. Pontiac), Oakland 


County, Mich.— BOND SALE.—On Feb. 24 the $35.000 4 % 15-yr. coup. 
tax-free high necbacl- conser’ and equip. bonds * were awarded 
toN. W. Halsey & Co. of Chicago for $36,250 (103 O50) a and in 


PORT CHESTER, Westchester County, N. Y. jor seme SALE.— 
On 3 March 3 the ie street-impt. bonds were awarded to John J. 


$2.0 mo % ‘North ent apa 19 gand 1 at 103.40. Denom. $1,000. 


ue $10 on Ap 1930. 

2,000 5% Witham: St. Sewer D bon at 103.40. Denom. $1,000. 
@ $1,002 on April 1 1839 and 1940. 

15,000 446% ‘Glenn A Ave. paving bonds (V $75 p- 667) Fe ton aoe ,028, - makes 


e ce 100.186. Dencin 
Apri from 1915 to 1929 yn my 

The other bids for the $15,000 ow were as follows: 
R. M. Grant & Co., N. ¥----100 ans Wad wcncnnee Par 
Ferris & White, N. Y......-- +f 05 Douglas. nad» & Co., N. ¥__Par 
ahn, N. Y ‘Bank. ..Par 

CERTIFICATE SALE.—On Pome 3 3 36. 998 ~ 5% Glenn Ave. impt. assess 
certificate of Indebtedness was also a ohn J. Hart of bany at 
100.11. Due April 1 1918: 

All the above ds and certificate bear date of April 1 1913. Interest 
rat B+ at the First National Bank of Port Chester. 


ORT Ore.—BOND SALE.—On Feb. 25 tbe city purchased 
$310 486 23 6% street-impt. bonds at par, reports sta 


POUGHEEEPSIE, N. Y.—BOND SALE.—On ~ ha 1 $50.08 000 4K%% 
10-year re a6 tax-free high-school bonds were awarded to 
Thalmann & Co. of N. Re, a. ja io re There were 18 bide im 


Pinch Limitotea on a N;¥ 890-825 Hires iss & 8 $50,769 

urs oe, WW. ¥uccu ; 

Watson & rich, N. Y_- 90/0. ; ner & ¥ _;-, 00,706 
i, Denom. l, Date rene i’ 1913. fae Ov. & re at et. Columbia- 

er Trust N. Y., or at the Fallkill Nat. Bank of 

aa in N. YY: exchange. ) 2d 


ING. =Pro ANNE'S COUNTY ERE Centerville), Md. BOND OF FER- 
‘will be until 












12 m. Mch. 25 By the Co. Commrs. 

* Merrick, Clerk, 5s $78, “art L Seo. .000 aol c $50,000 road and 

sate tax- tree gen 23° Da D 53. DOO F a Jul . $1,000. 1913 to 1987 
paya rd yrly. ra ul m 

inch. . check or bank draft for 2 % of t bonds bid for, payable to t0'O0. 


Cotamre” req 


INCY, Mass.—TEMPORARY LOAN.—On Mch. 7 a loan of EERE. 


QU 
dated Meh: 10 1913, was negotiated, reports state, with Estabrook 
of Boston at 4.57% ‘discount. 


RICHMOND SONNEI. Huron Count Maren oP. —BOND OFFER- 
ING.—Proposals will be received until 12 S 7 by the of 
Twp. Trustees (P.O. Home Savs. & Bank C "Chicago 2 Set. ) for $22) 
5% coupon Ri ond Road Dist. Sodd-tennt. ‘bonds. . Secs 
to 7052 incl., Gen. Code. Denom. Date A a " 1913. tnt. 
. & O. at Home Savs . & Bank Co., hicago Jct. ue $500 each six 
eR: from Oct. 1 1916 to Oct. 1 1922 incl. and $1,000 each six months 
from April 1 1923 to April 1 1929 inel. and $500 -on Oct. 1 1929: ‘Un- 
conditional cert. check on a bank other than the one making the bid, for 
livered and paid for withl able to Twp. Clerk, uired. Bonds to be de- 


requ 
and pee for Ao days from time of award at the ne bank. 
Purchaser to Bay accru nterest. These bonds are of an issue of 
a fy oe ay 21 1912, $10,000 of which has y been sold (V. 96, 


” aaa. N. Y. — Nore OFFERING “eropome will be received 
until 2 p. m. March 10 by E. S. Osborne, City Com 200 ,000 sewage- 
dis notes. Int. (rate to a named in id) pay mi, at nion Trust Co. je 
N..Y. Due 8 months from March 13 1 

NOTE SALE.—On March 5 the $360. B00 general revenue notes, due 3 
months from March 10 1913 (V. 96, p. 667), awarded to 
Burr of New York at 4.75% int. and Si7 75 scematine.. ae bidders ete were: 








$102,000 Hofacker Pike bo 1,000. Due Bi¢. ,000 on A 
1914, 1916 and Is and $15,000 on Apr. 1 1915, 1917, 191 + | 
192 0. Cert. check or certificate of de 








Paulding for $1,000, payable to Co. Treéas., 

















ly. on 1 from 1914 incl. and $600 on Apr. 1 1920. 
Gort. check or certificate oF daw ~~ : I 


Gen. 0 to County uired. 
Auth. Sec. 7351, Code. Date ‘ioe. 1 1913. Int. A. & O. at; 

















furnish blank bonds vo coupons. 








or ae = . local bank of | 


it on a local bank of Paulding 


County Treasury. ds to be unconditional. Purchaser to pay for and — debe OS B00 


Premium. 
Watson & Pressprich, New York, entire issue___......__- 4. 875 $51 00: 
Goldman, Sachs Co., New York, $200,000_......._-_-- 4.875 5 00 
National Bank Commerce, Rochester, entire issue_ .--- 5.00 18 00 
Luther Robbins, Rochester, entire issue._.....-.._.---- 5.00 17 00 
Bee Anetey New Vt eee WU bbb rere SB», 3 te 
es ester, $100,000__.__.-_-_.- silat 
Bond & Goodwin, New York, entire » el. pe pl ay ae >: 125 aM 
ROCEDALE, tem t Cows nty, Tex.—BONDS VOTED.—According to 
reports, ° Wm we of 30,000 000 water-works-purchase and construc- 
tion bonds (V. 96, p. 377) car ed at an election held Feb. 25 by a vote of 


7. ‘‘for’’ to 24 ** 


ay 16 
900 Greiger ‘Pike bonds. | Denom. (6) $550. (1) $600. Due $550 | 5 ROCKHILL SCHOOL DISTRICT (P. 0. Rockhill), York Coun 


ND OFFERING.—This district will one for sale © 375. 


Fi 44 % ote coup. tax-free school-bldg. bonds (V. 96 p. 667). Denom. 


ann. or semi-ann. at Snag hen to suit uit, purchaser. Cert. check for 


yable to C. K. Chrutz , required. Bonded 
(es issue) $75,000. Floating ‘debe, $12, t12,000" Assessed val. 1912, 
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ROSEAU COUNTY (P 


. oO. 
Northwestern Trust 


Trust Co. of St. Paul has 


No bids were aoa 
A % oa (V » D. 584). Date Feb 


sr, BERNARD (P. O. Cincinnati), 


con yA err -ann 
8 

a loan of $200, 000, 

ef Bosto 17% discount and 


. March 22 b 
grade-cr 
J. & J.a 


F 


913. 
10, 19.500 Fay SS on 


$5, 3 000 offered on Mch. 


3 
Co., E. H. 


BOW. Halse 


sewer bonds. 


SANTA CRUZ 
ae ogales), Ariz 


1913. 


$7 60 
Oert 


valuation 1913 (est.), $181,1 


to the First Nat. Bank of Shakopee. 


SHELBY COUNTY (P. O. 
March 1 the $75.000 5% eee SOUP. 
(V. 96, p. 585) were award 


of Richmond, Ky 


of $9,000 bonds of this district. 


issuing $8.000 water-works construction bonds. 


County, Iowa.—BOND OFFE 


— oy er 
drainage bonds at par and int. Denom $i"000. 
e. F. & A. 


ROSS COUNTY (P. O. Chillicothe), Ohio.— BONDS NOT SOLD.— 
on March 3 for the $18. a Hi petdge. bonds offered 


Hamilton County 
BONDS NOT SOLD.—No bids were received on Feb. 28 for the 4% 
20-yr. police and fire-dept.-impt. bonds offered on that day. (V. 96, p. 377) . 
ines MARYS, Camden County, Ga.—BOND ELECTION .—The ques- 
issuing $10. “ hat - ear —— bonds will be submitted to a 


ALEM, cathe ‘ceeuie, ‘Moss. —TEMPORARY LOAN .—On March 3 
— Oct. 13 (V. 96, D; 667), was awarded to Blake Bros 
$150,000 at 4.34% discount. 
» County, ge gree: 5 OFFERING.—Proposals 
-elimination bonds. 
t office of City Treas. Due | penom. 
am, 1 from 1921 to 1923 incl. and $11,000 on Jan. 1 
for $100, payable to A. H. Wieser, City Treas., required. 
"aan FRANCISCO, Cal.—BOND SALE.—The six issues of bonds ag- 
(V. 96, p. 434) were awarded to 
Rollins & Sons of San Fran. and Harris Trust 
& Sav. Bank 4 Chicago at their joint bid of $5,301,632 for all issues. 
The san Cone & London Paris Nat. Bank of San Fran. bid $405,700 for the 


ek ft ts SCHOOL DISTRICT NO. 20 
—BOND OFFERING.—Proposals will be received until 
.m. Mar. 18 by Phil. Herold, Clerk of Board of Supervisors, for $3,500 
gold school-construction and ‘equipment bonds. 

8 Int. annually at County Treas. office. 
. check for 5% of bonds ‘an. for, payable to Clerk required. 


SHAKOPEE, Scott County, Minn.—BOND SALE.—The $10,000 5% 
water-works-ext. bonds offered on Jan. 7 (V. 96, p. 82) have been awarded 


Shelbyville), Ky.—BOND SALE.—On 
9-year (average) court-house bonds 
to the People’s Bank & Trust Co. of 
Shelbyville for $75, Aol “101 .61) and int., and $1,000 to D. 


Pes (i320) $100, . (SS) $250, (78) $500, (12) $1,000. Date March'1 
Due $3, 500 1915, $4,000 1916, 


913. I fl Shelbyville. 
+4, os $5, 000 1918, $5, 500 1919, $6,000 1920, 
"$7. 9300 ¢ , $8,000 1924, $8,500 1925 and $9,000 


“SEILOE s0n001. DISTRICT, Cal.—BOND 
Savings Bank of Modesto has been awarded, according to reports, an issue 


SILVER CREEK, Merrick County, Neb.—BOND ELECTION.—An 
election will be held’ March 11, reports state, to vote on the question of 


SIOUX CITY SCHOOL athe + (P. O. Sioux City), Woodbury 
RING .—Local papers state that this district 


pre tv oy .—The 


5 
od Sete Feb. (1913. $00. 000 5% 30-year 


bonds were 
- & A. Due 


Ohio.— 
$6,000 4 


Int. 


$1,000 req 


SOUTH HAD 


4% aa 4-Je- | (aver 
were awarded to 


will be issued to the 8 
for 


Bauer, City Au 
Denom. 


—The mer nee of 
and site- bonds 


mar 


Comnrs., 


(P. O. 


Int. A. 


enom. Date | bonds bid for, required. 


Due Mar. 18 1933. 
Assessed 


1913. Int. M. 
TEMPLE, 


& 8. 


TERRACE PARK, 


N. Sharp 


$6, 500 1921, $7, 000 
1926. 
SALE.—The Union 


No. 6), 


585) were award 
Other bids follow: 


London Ex. 


the $29,000 5% 





P. O.Marion), 

ree, ao Rye 

t. awarded, sta 

Cincinnati for $90,050 (100. O85) and is of bo 
SOUTH DAKOTA.—WARRANT OFFERING. — Proposal 

received until March 25, it is stated, 

Pierre for $500, O09 revenue warrants. 


SMYTH COUNTY * 


proposition, to 


STONE SCHOOL DISTRICT, Glenn County, Cal.—BONDS VOTED. 


$5, 
carried at an election held Feb. 25 (V. 96 
The vote was 12 to none. 
STRATHMORE SCHOOL DISTRICT (P. O. Strathmore), 
County, Cal.—BONDS VOTED.—The question of issuing $18,000 
ool-construction bonds carri 
held, by a vote of 39 ‘“‘for’’ to 11 “against.” 
SUMMIT COUNTY (P. O. Akron) 
Proposals will be received until 11 a. m. 
Moore, Gyan TYE for the $78.00 
construction bonds voted Nov 191 
& O. at office of Count gas Due 
$8,000 yearly on Oct. 1 from 1919 to 1927, gm 


———— 


Va.—BOND SALE.—On Feb. 19 
vo Magisterial Districts road 
ted reed, — & Harrison of 


will be 
. W. Ewert, State Treas., at 
nt. * gemi-ann. Cert. check "for 


LEY FIRE DISTRICT NO. 2 (P. O. South Hadle 
Mass.—BONDS AWARDED IN PART.—On Jan. 27 $6,000 of OO. $10 
er) coupon water bonds offered on Jan. 20 
errill, Oldham & Co. of oe a at par and int. 
SOUTH ST. PAUL pte 5, J Piotee 
Dakota County, Minn.—BON 
resulted in favor of the 
and construction ey AM 


(V. 96, p. 153) 
. O. South St. gag 
“ election held Feb. 
pa ‘the $50 .000 BF 
We are advised that these bonds 


5% 3-12-year (ser.) one oes <a: 


Tulare 
gram- 
ed, it is stated, at an election recently 


gg pee ok OFFERING .— 
ar. the Board of County 

0 5% coupon bri 
Denom. $ a 


Cert. check for 5% of 
Purchaser to pay ‘accrued interest. 


TALBOT COUNTY (P. O. Easton), Md.—BOND SALE.—On March 4 
the $30,000 5% coup. tax-free Miles River Bridge const. bonds (V. 96, p. 
668) were awarded jointly to Strother, Brogden & Co. and John D. Howard 
& Co. of Baltimore at 102.27 and int. 


Denom. $1,000. 


Date March 10 


Due $2,000 yearly March 10 from 1914 to 1928 inel. 
Belt County, Tex.—BOND ELECTION .—An election pa 
be held April 1, reports state, to vote on the question of issuin 
sewer-plant purchase and extension and $75,000 paving bonds (V. 


$75,008 
6, p.378) 


Hamilton County, Ohio.—BOND SALE.—On 
March 3 the $2,500 5% coup. deficiency bonds (V. 96, 
awarded, according to reports, to Seasongood & Mayer of 
102.10. Due $500 yearly on Feb. 15 from 1919 to 1933 inclusive. 


a’ OAK RUN TOWNSHIP SCHOOL DISTRICT (P. O. London 
F. Madison County. Ohio.—BOND SALE. 
the $10 000 5K %, tae 4 -year (average) coupon building bonds (V.96 


507) were 
‘incinnati at 





he First National Bank of Cleveland at 103.536. 


Hoehler & Cummings,Tol.$10,303 50! Madison Nat. Bk., Lond.$10,187 @@ 
Bk., London. 
Sidney Spitzer & Co., Tol. 


TITUSVILLE, Brevard County, Fla.—BOND rpg oa March*1 
'28-yr. tax-free water-works bonds (V. 


10,301 50| Weil, Roth & Co., Cin___ 10,175 00 
10,260 00 


p. 153) were 






























Borough of Caldwell, New Jersey, 


SEWER BONDS 


Notice is hereby given that the Mayor and 
Qouncil of the — of Caldwell, Essex County 
New geneey will receive sealed RARCHS 3 until 
8 P. on the 17TH DAY Ay CH $945. 
for an , a of coupon bonds in the sum of $90 
vo be issued under an Act of the Legisl lature a 
New Jersey, entitled ‘‘A General Act relating to 
Boroughs (Revision 1897),”’ approved April 24, 

1897, and the Acts amendatory thereof and sup- 
. emental thereto. Said bonds will be of wiyH 
mation of $1,000 each, numbered from one (1) to 
ane, (0 (90) | apolar. dated April 1, 1913; three 


on the B mer ae of April, in each of the years 1914 


to 1943, inclusive, bearing interest at the rate of 
five per centum 


5%) er annum, poyecs semi- | 
annually on the first days of Apri and October 
im each year. Both principal and 
bonds will be payable in lawful money of the 
United States of America, at the Caldwell Na- 
tional Bank, Caldwell, New Jerse , and will be 

red and certified as to genuineness by the 

ted States Mortgage & Trust Company, New 

York pag £ New York. 

2 ea we or, at the option of the 

holder, ea both princi pal and interest. The 

purpose a said issue is to provide funds for the 

oonstruction of a system of sewerage and drainage, 

with sewerage disposal works, . one the purchase of 
land necessary for the purpos 

Proposals should Ay adiirasand to John J. Van 
‘Order, Borough Clerk, Caldwell, N. J. 

All bids shall provide for the payment of ac- 
arued interest from the date of the bonds, April 1, 
1913, to the date of deliver Each bid shall be 
accompanied by a certified check upon an in- 

orated bank or trust company, to the order 
ef the Collector of the Borough of Caldwell, for 
ve Re er centum (2%) of the par value of the bonds 

The ‘validity of said bonds will be approved 
‘ey Messrs. awkins, Delafield & Longfellow, 
Attorneys, of New York City, whose opinion 
will be furnished to the successful bidder 

pee right to ch Sede 1 any 4 all bids is reserved. 


ated, 
OHN J. VAN ORDER, 
Borough Clerk. 


Adrian H. Muller & Son, 
AUCTIONEERS, 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, Ne. 66 WILLIAM STREET. 
Corner Pine Street. 










































































































































































































































































































































































in order as numbered to be payable in 


interest of said | 


Said bonds may be 'regis- 





TOWN OF BLOOMFIELD, 


Essex County, New Jersey, 


FUNDING BONDS 


SEALED PROPOSALS will be received by 
the Town Council of the Town of Bloomfield 
up to 8 P. M. on MONDAY, MARCH a4. 1913, 
for all on any part of an issue ‘of $190,000 of fund- 
Ps Soe - <a April 1, 1913, due and payable 

p 


The above-stated issue of bonds will be coupon 
bonds for one thousand dollars each and will bear 
interest from April Ist, 1913, the day of their 
date, at the rate of four ‘and one-half per cent per 
annum, payable semi-annually April list and 
October ist; both principal and interest payable 
lawful money of the United States, at the 
United States Mortgage & Trust Co., New York 
City. Said bonds are registerable at the option 
of the holder thereof, or may be registered in the 
first instance at the option of the purchaser. 

Proposals must be accompani by a certified 
check payable to the order of the Town of Bloom- 
field, for five per cent of the par value of the bonds 
bid for, and should be addressed to Raymond F. 
Davis, Town Clerk, Bloomfield, Essex County, 
New J ersey, and endorsed, ‘Proposals for bonds.’ 

Bids will be opened at 8 o’clock P. M., at the 
Town Council Chamber, Bloomfield National 
Bank Building, Bloomfield, Essex County, New 
Jersey, Mon ay, March 24, 1913. The Town 
Council reserves the right to reject any or all 
proposals. 

e validity of said issue of bonds will be cer- 
tified to by Dillon, Thompson & Clay, 195 Broad- 
way, New York City, and a copy of their opinion 
furnished to the purchaser. 

The bonds will be ready for delivery at the Town 
Council Chambers, Bloomfield National Bank 
Building, Bloomfield, Essex Count PE New Jersey, 
on Tuesday, April Ist, 1913, at Twelve o'clock 
noon, or upon some later date to be mutually 
agreed upon GEORGE HUMMEL 

Chairman of Finance Committee. 

RAYMOND F. DAVIS, Town Clerk. 

Dated, March 4, 1913. 


F. WM. KRAFT 
LAWYER. 
Specializing tn Examination of 
Municipal and Corporation Bonds 


1037-8 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NE V YORK 











| STATE, CITY & RAILROAD BONDS 





will offer for sale $135,000 4% 10-year high-school-building bonds. awarded to J. B. McCary Co. of Atlanta at 95 and int. Other bids follow: 
NEW LOANS. NEW LOANS. NEW LOANS 
$90,000 $190,000 $620,000 


SOUTH PARK COMMISSIONERS 


4% SERIAL BONDS FOR SALE. 


Sealed proposals will be received by 
the South Park Commissioners, 57th 
Street and Cottage Grove Avenue, 
Chicago, Illinois, until twelve o’clock 
noon, MARCH 19, 1913, for the pur- 
chase of five hundred (500) $1,000 4% 
Park Improvement Serial Bonds; and 
one hundred twenty (120) $1,000 4% 
Paving Serial Bonds. 

A deposit, either in currency or cer- 
tified check, payable to the South Park 
Commissioners, must accompany eaeh 
proposal as a guaranty of the good faith 
of the bidder, as follows: 
$16,000 on bids for the $500,000 im- 

provement bonds: 
$3,000 on bids for the $120,000 paving 

bonds. 

The South Park Commissioners re- 
serve the right to reject any or all bids. 

Full information may be obtained 
upon application to the undersigned. 

J. F. NEIL, Secretary. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Lega) for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


89 South La Salle St.; CHICAGO 





STACY & BRAUN 


Investment Bonds 


Toledo Cincinnat 








MAR, § 1913.] 


THE CHRONICLE 


443 








o a , Ootrin Pg. Peer ae lem $1,450 
Suenaae: Rorick & Co., Toledo, par less $2,350. 
TOLEDO, Ohio.—BONDS NOT SOLD.—No bids were 


received on 
Meh. 6, it is stated, for the $750,000 6 5 31 Pm lal (av.) coup. city-hall 
constr. bonds offered on that day (Vv. 07). 


TURON, Reno County, Kan. ~BOND yl 
be received by M. H. Potter, Treas., for the $20,000 5 5% water and light 
bonds authorized by vote of 170 to 24, at an election } h id Feb. 21. These 
bonds take the place of those offered on Jan. 20 (V. 96 


TWIN FALLS, Twin Falls County, Idaho. erD ‘aia —On 
a . the $150,000 Bg pnd sort: coup. water bonds (V. 96, P: 304) 


warded, to the Security Savings Bank 
Oo. 5. a Toledo at at 100.75 fo for ao 8. 


UNION ik ay O. Marysville), Ohio.—BOND SALE.—On 
March 3 the 2 510 a 5%  ceieiia ditch-construction bonds (V. 96, 585) 
were awarded And he Commer cial Savings Bank, Marysville, for g 0, 920, 
m the tay, 100. 183. A bid of $10,903 38 was also received from the 
Union Co. of Marysville. Date Feb. 31913. Int. F.& A. 


UNION COUNTY SCHOOL DISTRICT NO. i Ore.—BOND SALE. 
—On March 1 the $30,000 5% NOT) ee (opt.) & gold +d tax-free school- 
site and bidg. bonds (V. 96, p. 507) were aw Rollins & Sons 
af hy ft cial Bank, Chie ther ids follow blank 

ontinen amare al Ba — an bonds. 

Harris Trust & Sa vings Ba Chicago, $30,084. 

Mercantile Savings & Trust Co., 30, 0.047 and blank bonds. 

a Bros., Denver, $30,030 and, blank bonds. 

A. Kean & Co., Chicago, $30,03 

ry Foster & Co., Denver, $30, 028. 

W. E. Sweet & Co., ‘Denver, '$30,0 

R. M. Grant & Ay 4 New York, a0. 
ae N. Wright & Co., Denver, $30. 1585 less $325 attorney's fees. 

hicago, $30, Neat less $650 attorney's fees. 
Monis Bro., ‘Portland, $30,000 less $50 4° of — bonds. 
wart Mills & Co., Chi $30; 000 1 - $200 
& Co., Detroit B30" 004 less $289 
Weil, Roth & Co., Chicago, $30,000 less $298. 
Union Trust & Savings Bank, $30,000 less $500. 


VIRGINIA, 8t. routs County, Minn.—BOND SALE.—On Feb. 25 
the $450,000 5% gold co . wane lant-purchase bonds (V. 96, p. 585) 
were awarded to Bolger, & Willaman of Chicago at 101.50 and int. 

WACO, McLennan Seams 


——Proposals wilt 








ve 


fargo of Trumbull County, Ohio.—BOND OFFERING.—Proposals 
vit be received bonds: 12 m. Mar. 18 b by W. E. Dilley, City Aud., for the 
SS 2,950. etm 
elmont St. m bonds. Denom. (9) $250 am) 1814 
Date Oct. 15 191 1912. Due $500 each six months from April OD 
to Oct. ots 1915 and $550 on en int 16 1916. Cert. check for $ 
14,500 colever . Fe-paving (caters we s — bonds. Denom. $500 
ate Apr 2. Due ix months from hoe al 1914 
1 i928 ot Cert. check for $300, payable to Cit 


In serent st semi-annual. Bonds to be delivered and aoe for within 5 days 
from time of award. Purchaser to pay accrued interes 


WATERLOO wy SS tt 5 bel es a Watesioes, Blackhawk 

be any Iowa.—BOND E TION .— According to reports, an election 

1 be held March 10 to Sabanit to a vote theproposition to issue school- 
building peo bonds. 


WEST BROOKFIELD, Worcester County, Mass.—BONDS NOT 
SOLD.—No bids were received on March 1 for the two issues of 4% coupon 
tax-free water bonds, aggregating $45,000, offered on that day (¥. 96, Dp. 
585 . 


WHEELING, Ohio “ere 4 W. Va.—Bu?/0 OFFERING .—Proposals 
will be received. between 9 a. m. and 3 p. m. March 27 by J. P. Maxwell 
and Geo. Hook, Bond Conentademers. for the following 5% coupon street- 
ere aa bonds: 

impt. No. 5 


























s. Date Sept. 11912. Due Sept. 1 1922. 

3,000 impt. No. 6 one s. Date Nov. 11912. Due Nov. 1 1922. 

1,500 impt. No. 7 bonds. Date Nov. 11912. Due Nov. 1 1922. 

22'000 impt. No. 8 bonds. Date Nov. 11912. Due Nov. 1 1922. 
enom. $500. Int. annually at Dollar Sav. & Trust Co., Wheeling. 


WOBURN, Middlesex veunee Mass.—TEMPORARY LOAN .—R. L.’ 
Day & Co. of Boston were awarded on March 3, it is stated, the loan of 
$15,000 due Oct. 15 (V. 96, p. 668) at 4.10% discount. 





Canada, its Provinces and Municipalities. 


TH, Sask.—LOAN OFFERING.—This village has been author- 
tecd tt ‘ts stated, to borrow $3,000 for fire-protection, municipal-hall and 
sidewalks. E. G. Sampson is Secretary-Treasurer. 

ASCA LANDING SCHOOL DISTRICT NO. 839, Alta.— 
DERENTURE OFFERING .—Proposals will be received until 12 m. March 
15 by S. R arquharson, Secy.-Treas., for 


will be received until 10 a. m. 
8th Series school, 
sanitary sewer 5% 30-year bonds voted Feb. 

1, Date Jan.11913. int. J.& J. 


Pure haser to pay for lithographing of bonds. 
for each issue. 


(V. 96, p. 668) were awarded to 


and int. No other bids were received. 


WALNUT SCHOOL sven (P. O. Walnut), 


County, Iowa.—BOND 


, Tex.—BOND OFFERING.—Proposals 
arch 11 by the City Sec’y ty ann $120,000 
$100,000 Sth Series seceeumee. and $25 
6 (V. 96, p. 507). 
‘ Cert. check on a Waco bank for 
2 OF, of bonds, of each series bid for, required. Bids must be unconditional. 
Separate bids must be made 
Forms for bids furnished on demand. 
WAKEFIELD, Middlesex County, Mass.—BOND SALE.—On Mar. 3 
the $25,000 4% 5-year at bre e) coupon high-school-site tax-free bonds 
lement Parket & Co. of Boston at 100.14 


TED.—The question of issuing $30,000 school- 
construction bonds aeaeioll ¢ te an election held Feb. 24 by a vote of 78 to 7. 


000 3d Series 
Denom. 


6% 30-year debentures. 


6% 30-year gas-well de 


Pottawattamie 





J. Andrew (P. O 


$40,000 6%|school-bidg.- 
‘ hi <3 


construction ‘Schentuiren repayable in 30 annual installments. 
BATTLEFORD PROTESTANT PUBLIC SCHOOL NO. 71 (P. O. 

Battleford), Sask.—DEBENTURE OFFERING.—Proposals will be re- 

ceived until March 19 by F. W. 


D. Thompson, Secy.-Treas., for $100,000 


BOW ISLAND, Alta.—DEBENTURE OFFERING.—Proposals will be 
received until 12 m. April 1 by W. A. Bateman, Secy.-Treas., 
entures. 

BRANTFORD, Ont.—DEBENTURE SALE.—Wood, Gundy & Co. 
of Toronto have purchased 


for $40,000 
Int. semi-annual. 


100,000 of an issue of $250, 000 4\%% debs. 


DECKER CONSOLIDATED SCHOOL DISTRICT NO. 320, Man.— 
DEBENTURE ELECTION .—According to reports an election will be held 
March 12 to — to a vote the by-law to issue $6,000 20-year debentures. 
. Mamiota) is Secretary-Treasurer. 








NEW LOANS 


$28,000 
CITY OF DANVILLE, KY., 


Sewer and Work-House Bonds. 


zopes als will be received until 2 p 

ARCH 5. 1913. at the Water Officein caeiite 
.. for $ $18, 000 of Sewer Bonds and $10.000 of 
ork-House Bonds of the City of Danville, Ky. 
Kach proposal must be accompanied by a certifed 
check for Two Per Cent of the amount of the bid, 
able to the order of “The Treasurer of the 
ity of Danville, K as a guaranty to be for- 
felted if the bidder fails to ay for the bonds that 
may be allotted to him. he right is reserved to 
Prop. any or all bids. All bids should be marked 
for Sewer Bonds and Work-House 

Bonds*’ and addressed to J. M. Wallace, Mayor, 
. Ky., from whom full information can 


ve obtained. 
J. M. WALLACE, 
Mayor City of Danville, Ky. 


Se ern mm - - 





















Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





LADD & TILTON BANK 
PORTLAND, OREGON 
Established 1 1859 
Oapital Ful'y Paid $1,000,000 
Surplus toe’ Undivided Profits $800,000 


OFFICERS. 
&.Coekingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H_ Dunklev. Cashier. » Walters M, Cook, Asst.Cash 


Interest paid on Time Deposits and Savings Accounts 
Aecoun ts of Banks, Firms, Corp Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 











The Government Accountant 
P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMBRICAN GOVERNMENT ACCOUNTANTS 


A MONTHLY MAGAZINE OF INTEREST TO 
CTO AND he 


UNICIPALITIES, BAN 
4uD OTHER PUBLIO SERVICE 











CORPORA- 








70 BE FOUND IN ALL, LEADING CERTIFIED 
PUBLIO ACCOUNTANTS: OFFICES. 





TRUST COMPANIES. 





BANKERS TRUST COMPANY 


16 WALL ST., 


Capital, $10,000,000 


NEW YORK 
Surplus $10,000,000 


DIRECTORS 


iAMES S. ALEXANDER, President National Bank of 
Commerce, New York. 
a BAKER, President Bank of the Manhattan 
or 
SAMUEL G. BAYNE, President Seaboard National 
Bank, New York. 
82 DWIN \ Wi. BULKLEY, Spencer Trask & Co., Bankers, 


Ne ork 
tAMES G. CANNON, President Fourth National Bank, 
New York. 
EDMUND C. CONVERSE, President, New York. 
— DeWITT CUYLER, President ‘Commercial 


, Philadeiphia 
HENRY P. DAVISON, J. P. Morgan & Co., Bankers 


New York. 
RUDULPH ELLIS, President Fidelity Trust Co., Phila. 
&. HAYWARD FERRY, Vice-President Hanover Na- 
tional Bank, New York. 
WALTER E. FREW, President Corn Exchange Bank, 
ew 
PREDERICK T HASKELL, Vice-President Illinois 


Trust & Savings Bank, 

A. yah HEPBURN, Chairman of the Board, 
Chase tional Bank, New York. 

eg Le “HINE, President Firat National Bank, 


THOMAS W ‘LAMONT, J. P. Morgan & Co., Bankers, 
New York. 


EDGAR L. MARSTON, Blair & Co., Bankers, N. ¥ 
JOS. B. MARTINDALE, President Chemical National 
Bank, New York. 

GATES W. M’GARRAH, President Mechanics and 
Metals National Bank, New York. 

CHARLES D. NORTON, Vice-Pres. First Nat. Bankj 
New York 

WILLIAM C. POILLON, Vice-President, New York. 

DANIEL E. POMEROY, Vice-President, New York. 

WILLIAM H. PORTER, J. P. Morgan & Co., Bankersi 
New York. 

SEWARD PROSSER, President Liberty National Bank; 
New York. 

DANIEL G. REID, Vice-President Liberty National 
Bank, New York. 

BENJ. STRONG, JR., Vice-President, New York. 

EDWARD F. SWINNEY, President First National 
Bank, Kansas City. 

GILBERT . 2 —— Vice-President National Park 

w Yor 

EDWARD TOWNSEND, President Importers* & Traéd- 
ers’ National Bank, New York. 

ALBERT H. WIGGIN, ‘President Chase Natienal Bank} 


New York. 
SAMUEL WOOLVERTON, Vice-President Hanover 





National Bank, New York. 


OFFICERS 


E. C. CONVERSE, President. 
WILLIAM C. POILLON, Vice-President 
W.N. DUANE Vice-President. 
HAROLD B. THORNE, Vice-President. 
GEO. G. THOMSON. Secretary. 


BENJ. STRONG, JR., Vice-President. 
D. E. POMEROY, Vice-President, 

F. I. KENT, Vice-President. 

F. N. B. CLOSE, Vice-President. 
GEORGE W, BENTON., Treasuree’ 








MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 





Salesroom 201 Philadelphia Bourse 





GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y¥. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties. 
Investigations, 


Negotiations, 
of Property, 


_ Purchases 


Settlements, 
Information 





1913 


"The United States Life 


Insurance Co. 
IN THE CITY OF NEW YOR 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M. D., President. 
Finance Committee. 


OLARENCE H. KELSEY ,Pres. Title Gu.&Tr.Co. 
WILLIAM H. PORTER, Banker. 
ED.TOWNSEND. Pres. Imp.& Trad. Nat.Bank. 


Good§jmen, whether experienced in life insurance 

or not, may make direct contracts with this Com- 
. for a limited territory, if desired 
1emselves, in addition to first 

= oy a renewal interest ery an hy 

future. d 

Office, 





. and secure 
8 commis- 
dress the t its » i— 

a 
No. 277 Broadway, xo ten York§City 




























THE CHRONICLE [Vou.. xcyl. 
ye La ee ro. Prospoals D Sl CT (P. 9, Rest. e PEEL eye ae 2. ar de ton), ¢ Ont. int. -DEBEN TUBE 84 cle — — 
Co. of Meccmte for 29,3 rand int. Other bids aoe 










5 7€ cou 
-$160, Age vi Due- rar nes oe oo 40 


ir Pal —DEBENT TU VTURE OFFERING.—On behalf of the 
for sale at a price to 


EDMONTON, 
city of Edmonton the Im 


offers 
Gas Gat ea ee ane, Mgene, Rate 18 0 17 SO aad | 


uivalent. te Jan 1 191 Int. J. - & 3 atl perial Bank of Canada, 
ontreal, and Lioyd’s Bank, Ltd London, Ear. ~ The bonds mentioned 
above are said to to be part-of.a block of $1,250,000. $50,000 5s having been 
sold recently at 96. 
RESULT OF DEBENTURE ELECTION .—With the exception of the 
isericordia H - 


$240 415 38 M ospital by-law, the various debenture by-laws 
mitted to the voterson Feb» 24 (V. 96, p. 508) all carried. 

EYE HILL (Rural Municipality No. 382), Sask.—DEBENTURE 
OFFERING .—Proposals will be received until March 17 by W. A. Cors- 
cadden, Secy.-Treas. (P. O. Macklin) for $10,000 5% 20-year debentures. 

GRASS LAKE (Rural Municipality No. 381), Sask.— LOAN OFFER- 
ING.—According to reports this village has been authorized to borrow 
$10,000 for permanent-impts. J.T. Rop . O. Salvador) is Secy.-Treas. 

HOLLAND SCHOOL DISTRICT, Man.—DEBENTURE ELECTION. 
—An election will be held March 12, it is stated, to vote on a by-law to 
raise $25,000 for a new school-building. 

MACOUN, Sask.—LOAN OFFERING .—This village hae bows author- 


to borrow $3 500 for cement-sidewalks, reports state Currey 
is Secretary-Treasurer. 


MONTMARTRE, Sask.—LOAN OFFERING.—A loan of $1,500 to 
pay for ance of cost of water-supply has been authorized, it is stated, 
A.J. Boyer is Secy-Treas. 


MONTREAL, Que.—NEW LOAN.—According to the Montreal 
**Gazette’’ a London cable on Feb. 28 stated that the Bank of Montreal 
has underwritten a loan of £1,438,300 44% % registered stock, redeemable 
in 1951. The issues will be made at par. 

MEMOOSE JAW, Sask.—DEBENTURE ELECTION .—The question of 
$175,000 water-works-ext. and ,000 bonus debentures will be 
ted to a vote on March 13 it is stated. 





sub 
ta WESTMINSTER, B. C.—DEBENTURE OFFERING ves 


l be received until 12 m. March 
onds) for $1,087,000 40-yr. road, Gktke ietete and school, and $50,000 
15-yr. eyes 4% q sinking f fund debentures. Int. semi-ann. in London, 
Eng ontreal, Toronto and Vancouver. Tenders should prefer- 
ante yr net at New Westminster, with accrued interest from Jan. Ist 1913 
for 1912 issue and from February lst for 1913 issue. 
ORILLIA, Ont.—DEBENTURES AUTHORIZED.—The Council, it is 
stated, has authorized the issuance of $1,500 debentures toward the pro- 
posed Champlian memorial and tercentenary celebration. 


22 by A. G. Moore, Clerk (P. O 


Sf 
W.L.McK 
Wood, Gundy & C 0., Tor. 


* Thirty-day option. 


x oS 
debentures. Denom. 


received until 6 
$12, ,000 5% elec.- 


received until 6 P, an March 15 by B. 
series A.A, $2,7 series A.B. 
crete sidewalk Ft he 1 Mme wih Int. semi-ann. 


wll be received until 
Plunkett, Sec.-Treas., for $30,000 30-install. bldg. and $15,000 
sidewalk debentures. (V. 96, p. 509.) 


reports state, 
Forbes & Co. of Ne 
sold. Chicago 
these will 
pense in the United States, these being purchased for investment and not 
:° or public offering. 





c ecehO Co.,T rent, Noxon & Co., Tor. -.$28 ,809 


ot RESTON, | ome —DEBEN wae OFFERING .—Proposals will be 
2m. March 17 ©. Edgar, Town ae for $25,000, 

sii, S00, utes > $25. $10.00. 36. 000 and $8,000 2 tures. 
is paya ‘le in 3 . installments 2 beat 6 remaining 


me ann. “tastaiinvente. 


ue.—DEBENTURE OFFERING.—Pro s will be received 
5 by F. A. Davis, Mayor, for $3, on % 25-year municipal 
$100. Interest semi-annual 

RAPID CITY, Man.—DEBENTURE OFFERING. rx = = be 
m. March 25 by CO. urray for the 
ight an and power debens. voted Oct. 33 1913 (Vv. 05.3 . 1229). 
nt. ann. on Jan. Due part yearly on Jan. 1 from 1914 to 1933 inel. 
REVELSTOKE, B. C.—DEBENTURE OFFERING .— als will be 
A. Lawson, City Clerk, for $2,900, 
and $11,498 13, series A. ©., eon- 
Due Dec. 1932. 

oneee Alta.—DEBENTURE OFFERING eevee 


PINCHER poses 
6 p.m. March 24 (time extended from Féb. ‘9 A 
0- Stall, 


REGINA, Sas: —DEBENTURES VOTED ——e 2. Se held Feb. 25 


resulted in favor of issuance of $2,723,000 deben 


ST. VITAL (Rural Munici ality), Man. ~DEBENTURE | Bee. — 


Reports state that Goldman & Toronto have been awarded $59,890 

5% sinking fund debentures, ye te A in 7, 15 and 20 years. 
SPRINGSIDE, Sask.—LOAN OFFERING.—This vill will, it is 

stated, borrow $1,500 for completion of municipal-hall, sidew and street. 


Ww. Dinsdale is Secy Treas. 


TORONTO, a —DEBENTURE SALE.—This cit ne per 
osed of $1,750,000 debentures. O these arris, 

urchased $1, 000,000, all of which have been 
interests ght $500,000 and it is understood ‘that 
be offered to investors. The remaining $250,000 was 


The debentures awarded to Harris, Forbes & Co. bear 
terest at 4% and are in the denom. of $1.000 each. Dated July 1 1912. 





Int. J.& J.in N. Y. Due July 1] 1922. 


YORK COUNTY (P. O. Toronto), Ont.—DEBENTURES auto oe. 


IZED.—The Council, reports state, has authorized the issuance of $100,000 
road-impt. debentures. 





ee ee ee ce ee 








MISCELLANEOUS. 











OFFICE OF THE 


ATLANTIC MU TUAL INSURANCE COMPANY. 


New York, January Py 1913. 
ng statement of 


The Trustees, in conformity with the Charter Fy the  Gomnpany. oubents the jollowt 
ét ecember 
The Company's business has been 


Premiums on Policies not marked off lst January, 1912 


eS a ee odin edioocnoteseecoudooscossecéoubotnne 
Premiums marked off from January Ist, 1912, to December 3lst, 1912............ 
a on the onents of the Company received during the year....$302,088 79 


on De Banks and a Eh Gibccseascesccoces 
received Taxes and Expense 


pao Be to Sorlid Sead inland transportation insurance, 
Premiums on such risks from the Ist January, 1912, to the 3lst December, 1912...............- $4,069 457 66 


cucoecesouce 753 427 33 


4 
Seeececocecccocesesosecooocses 130,987 28 475,863 41 





MISCELLANEOUS. 





ESTABLISHED 1885. 


H. C. SPEER & SONS CO. 
First Nat. Bank Stdg., Chicago 
SOHOGL, 

OOUNTY AND MUNICIPAL BONDS 


ts alfairs on tu 








NATIONAL LIGHT, 











fo 

oe an nee Wl Ennasse oes scncaakeeaseentddstnccoooooos iw«¢6€ie”C.T CU “NEKAT & POWER COMPANY 

vine dcehcbtinewws ccoseetonaceneeuue ,016 02 

D unt Se ee FO SOS SSH SSS SEH BEECHER HEHEHE 195 79 741 416 55 @UARANTEED 

A tesues 
| $1,362,840 03 BONDS : 
eS Fikes eldicacy salasies and checker’ comspeumstion, sattanety, advent. eT | 
nses, officers and clerks’ pensation, stationery, adve . 
ma eee wast A. H. Bickmore & Co., 
A dividend ef interest of Six per cent on the outstanding certificates of profits = be paid to the holders 
thereof, or their legal Seay oteneasese. on and after Tuesday the fourth of February ne BANKERS 
I I a fa Berg gl En PE new York 
tives, oO ebruary 

ot representa The certificates to be produced at the time of payment and can ~ Pine Street, or 


y per cent is declared on the 







after Tuesday the sixth o next. 
By erder of the oor 


dividend ef Forty earned premiums of the — 
December, and of which are entitled to pesssenpase in dividead, for which, upon appl 


G. STANTON FLOYD-JONES, Secretary. 


A ~<A the veer year Savi HA 





























TRUSTEES. 
JOHN N. BEACH HERBERT L. GRIGGS, CHARLES M. PRATT, 
VERNON H BLN THOMAS Bs “HUBBARD, GEORGE, Ww. JAG ann, AM ERICAN M FG : Co 
P. BROWN, LEWIS CASS LEDYARD ANTON A : e é 
RO AFLIN CH ARLES D LEVERICH, JOHN J. RIKER 
GE C. CLARK EORGE H. MACY, UGLAS ROBINSON 
AND H. DODGE; NICHOLAS, F. PALMER, IAM J. SCHIEFFELIN, 
CORNELIUS ELDERT, HENRY PARISH, WILLIA ANE, MAMILA, SISAL AN® JUTE 
RICHARD H. EWART, ADOLF PAVENSTEDT, LOUIS STERN, roby she. dil 
PHILIP A. 8. FRAN ' - CHORGE E. S TURNURE. 
A. A. RAVEN, CORDAGE 


Prestdent. 
CORNELIUS ELDERT Vice-President. 
D PARSONS, 2d Vice- 


ice-President. 
JOHN H. JONES Sse WART: 4th Vice-President, 





S . 
CHARLES E. 





BALANCE SHEET. 


President. 
Sales Office. 


Noble & West Sts., Brooklyn. N. Y. 





United wakes and ews -w~ i > Ww York Estimated Losses rq A BILIT IRE sa 
0 € a ‘ an 
nessa ais “aad Naw Vass wiak 7000 |pveattomm et ulema aaaan----- 704 38 08 
or ew or ums on Unterminated NISKS...... 
‘ Com and Ban Bs Bank Stocks o ccécst 777. 900 00 Certifleates of Profits and In Un- 262,924 05 
Qth riti - po tec — ee ‘520 00 necan Premiums Unpaid............. 104,822 76 
A Soo eats in Banks and Trust panerve Sot for Taxes.- 20 1 ie *” See VICKERS & PHELPS 


mpanies 900,000 00 | Re-insu 
Real Estate cor. Wall and William Streets 








ce Premium 
Claims not , Bettled, including Compen- 


110, ‘025 19 
35 55 29 Wail Street, New York City. 
Members of New York Stock Exchange. 























and Exohange Place, containing offices 4,299,42604/ sation, etc... ci. s--+--s-s 82,698 09 
<¢- visions “of Btaten Island (he Of 1887) 75,000 00 Certificates of F Onis Promina Redeemed, — 556 09 BONDS 
Visions 0 r awe o P e Oo npaiad Frremiums...-«« 

A 4g + SNe ppenlinengemanemmpabetah ences 592.766 69 | Certificates of Profits ~~ 7-72 67,293,220 00 “Cash orders only in stecks accepted 
"a pee a te ie 615,303 16 

Cash in hands of European Bankers to 

y losses under policies payable in 
oie omer GRO MRR M4O AMM goa oa) 30 T 
Temporary lnvestments (payable Tani ACCOUNTANTS. 
Sy MI ctheeminemetentnnretite dies 400,875 00 re 
11,020,590 67 
$13,623,851 88 some" PARK, POTTER & CO. 

LLDCS YG eee ee ee $2,603,260 71 , | 

Accrued Interest on Bonds on the 31st d f December, 1912. amounted to...---------------- $40,804 99 UNTANTS. 
Fp e2 and accrued - the Bist day of December, 19 3012, a aa 26'696 99 CERTIFIED PUBLIO AOCCO s 

r r aeorued n com rized ‘ 
. 1g, amoun ted to ‘apres tens sererery orate debenilbcee a caaieaete oe 257.380 99 New York, Chicago, Cincinnati and 
ne re- nsurance rem — on tae ay oO ember, 191 OO I ial cen cinin 

Note. The Insur Insurance nee Depart has ated the value of the Real Estate corner Wall and London, England. 

7 Btrecta and Exchange Place in the Book Value Gives above, ats. «+---- 450.573 99 | AUDITORS FOR FINANCIAL _INSTITU- 
The Mar And, provarag a seen fang tn ears ofthe Book Valve ts rcceaiber Talia, TIONS, INDUSTRIAL AND 

the Company's valid by.....:-.-2-22+.............. tL AIRES Aided. 1,008,087 26 MINING COMPANIES. 
On the ay vs of these increased valuations the balance would be...... EP Ie i MO Ee $5,185,044 28 tnvestigations, ooo eae Accounting 


















THE MUTUAL LIFE 


INSURANCECOMPANY OF NEW YORK 





Abstract of Statement December 31, 1912. 


Income for Year 1912 : a . f ; . 


$86,446,513 74 
Paid to Policy-holders during year - - - - -- 60,630,936 97 


Reserves and Liabilities m se i : - i 


493,508,170 O1 








Contingency and Dividend Funds —- 


’ 
1 
‘ 
’ 


- 105,616,876 25 
Assets - - : - - - - : - - 599,125,046 26 
Insurance in Force - . - - - - - - 1,550,888,063 00 











Annuities in Force~ - - - - - . - - 2,309,562 68 





CHARLES A. PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITH, 
GEORGE T. DEXTER, 
JAMES TIMPSON, 


WILLIAM J. pence 
WILLIAM F. DIX, 





2d Vice-Presidents 


Secretaries 















Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business Feb. 4 1913. 


ASSETS— 

Loans and gilecou (ERENT ee aa eR PR en aed $26,224,661 92 

a Om I tm eswouneenee 450,000 
ds, I I a en amaoowew 1,489,994 08 

“ot ng house REBEL EEL TAS A I aE TOE 1,000,000 
ee ew medbecce 2,398,265 26 

xchanges for ci ing House, &c.......-.---- 3,875,199 

ue from U tates Treasurer..........-- 107,000 
ive per ae redemption nin des ol ig ele 15,000 00 


yk. on hand, viz.: 
$3,665,875 67 








Lesal-tender BEES Gusdosnekcose 1,982,230 84 5.648,106 51 
$41,208,217 21 
LIABILITIES— 
et ubeedadeuse $3,000,000 00 
Torpius EERE RE a ea a ae ,000,000 00 
Undivided profits...............--.-....-....... 1,393.995 61 
National bank notes outstanding---.-.......---. 272,800 00 
State bank notes outstanding--.-.-.--......-.-.---- , 
omeewee * for Tl a 2,775 30 
tndividuals, firms and corpora- 
es -$22,591,159 41 
Banks, Lamers and trust com 
pe RR PN a sa GN REE 7,788,859 95 
United States deposits--.-.-...-..- 147,789 04 





30,527,808 40 
$41,208,217 21 





OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Pres. 


FRANCIS HALPIN, Cashier JAS. L. PARSON, /Asst. Cashier 


E. H. SMITH, Asst. Cashier. 





2 








4 po AL 


COAL #& IRO 


NEW YORK 
Ee 
SURPLUS (Eamed) -_ - 


BOARD OF DIRECTORS 
“Wa. G. BES AREND, Treas. Dela van Souerates Co. 





$1,000,000 
$475,000 


LER, V.-P. & Gen. M . RR. of N. J. 
BURNS. .B 
GEGR GE H.C Pres. B. & O. RR. Ge. 


AMPBELL, Asst. to 
DANIEL F. CONNOR, of Whitney & Kemmerer. 
ALFRED A. COOK, Leventritt, Cook & Nathan. 
HENRY L. DeFOREST, of De Forest Brothers. 
ALLISON DODD, Director Burns Brothers ° ee 


. W. DOUTY, Real Estate Agt 
Ww. BUTLER DUNCAN JR., Havemeyer Estate. 


JOSEPH A. FLYNN, V.-P. Fidelity & ee, Nee, of Md. 
. J. HARAHAN, Vice-Pres. Erie R 


GEORGE D. HARRIS, George D. Warrie’ & Co. 
RY L. JOYCE, V.-P. Inter-State Lighterage & Trans. Co. 
JOHN C. JUHRING ancis H. & Co. 
BER KERR, Zabriskie, Murray & Kerr. 
fy o ean Dean L. & Ww. RR. 


ES H. RAW - McGraw Pub lishing Co. 
JOHN A. MIDDLETON: V.-P. Lehigh Valley RR. Co, 
JAMES H. PARKER, Pres. Mutual Alliance Trust Go 
EDWIN H. PECK, E. H. & W. J. Peck. 
WM. RA A Pres. Secur. 


Transf, & Registrar Co. 
JOHN T. SPROULL, President. 
-H. TAYLOR, Pres. Goodwin Car Co. 
DAVID TAYLOR Vice-President. 
STEPHEN H. VOORHEES, , Agent Royal Bank of Canada. 
G. O. WATERMAN RR. of N. J. 
SAMUEL. WEIL “qe el Well & Son. 


ANK D. WILSEY, Pres. New York Boat Oar Co. 
WM. H. WOODIN, "Asst. to Pres. Am. Car & Fdy Co 





ameeenene 
a 





HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Corer Nassau and Pine Streets 


ESTABLISHED; 1851 






—_— | 





CAPITAL, $3,000,000 





SURPLUS FUND, $13,500,000 





JAMES M. DONALD, Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 


WILLIAM DONALD, Asst. Cashier 


WM. I. LIGHTHIPE, Asst. Cashier 
ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 











CITIZENS CENTRAL 


National Bank of New York 


320 BROADWAY 

















Condensed Statement of Condition Feb. 4 1913. 
RESOURCES. 
OG ISSS ELA ELE EET: $21,592,668 96 
ae ie tame ene A ne tanta ey 2,201,100 00 
Other bonds and securities................--...... 307,500 00 
reteset span 55106 08 3p 
Cash ee ee er. 767 43 
11,080,535 25 
$35,181,804 21 
LIABILITIES. 
Capital stock a es. eee 33-560 G00 0 $2,550,000 00 
Undivided j Re roresenore sevens’ Shae me 
ant reserve............. 165,000 00 ceiediinel 
RR a itt SA EAB AT OR ORT Ee RI 1,976,800 00 
oe aE TOUTES esanshdnchencntninaendeabimalindiinlibbamaai tid 5,000 00 
ce 
I $20,803,487 18 
a a 7,592,339 46 


28,395,826 64 
$35,181,804 21 


EDWIN S. SCHENCK, President 
Fraacte M. Bacon 0 or Vice-Pres. Jesse M. Smith, Asst. 











Cash. 
ard Comt ° James McAIliste » Asst. 
an Conte William M. Haines, Asst: Gach. 

















Seaboard National Bank 


NEW YORK 
Statement at Close of Business Feb. 4 1913. 
RESOURCES 
Loans and Giecounts.......- ccc ccccccccccocece $21,768,702 12 
United States bonds (at par)--------------------. 74,160 00 
Stocks and bonds. ..0< << ceccccccccecccosecccccce 3,522,654 51 
Due from banks... ........---ccccccccccccccce ose 1,921,056 06 


Reserve : 
Cash, exchanges and due from U.S Treasurer ---. 13,758,766 44 


$41,045,329 13 





LIABILITIES 
Coates shedits .cintdconstbnnardcvodvcsotosvesobbe 
Surplus and profits (earned) ..-.-....-.....---.---- 
PRO. .. Jin donnemioniidondbcndebebbnundewes 
i oe Te... cnmensiesneonaessasuebias 
i ccna gneenen abbaeneoebnostueseooane 


$1,000,000 00 
2,366,274 41 
69,997 50 
3,500 00 
37,615,557 22 


$41,045,329 13 





OFFICERS 
S G. BAYNE, President. S. G. NELSON, Vice-President. 
Cc. C. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier. 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 
O. M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business Relations 


















Albany, fA. WD. 
THE 


National Commercial Bank 
OF ALBANY 


Statement at Close of Business Feb. 4 1913. 


RESOURCES— 
2 Ce cetadandacecceadncnusanan $11,068,413 52 


United States and other bonds 5,425,973 71 
Banking house 





wees easeedeesococcocceceuccoeses 250,000 00 
Cash and reserve in banks-.-...-.........-.-... 6,202,438 03 
Bee TUOE GEOT GRMMS. wc 6 occ ccc ceccccccccendd 5,391,237 66 
LIABILITIES— a on 
a a gl a ay Seiya 4 tin Ri een bya gti $1,000,000 00 
DT ee ee cane nbenanaes 1,766,677 67 
SS a. 4 Ooi cleat ancien mana are era cithae minke 954,697 50 
DTT bcmitcncpiberendianbebwabehebinibobiase 24,616,687 75 





$28,338,062 92 
OFFICERS 


JAMES H. PERKINS, President 
JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier 
JACOB H. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor 
ROBERT OC. PRUYN, Chairman of the Board 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct 














Paterson, W. F. 


First National Bank 


Statement at Close of Business Feb. 4 1913. 


RESOURCES. 
Loans and Discounts 





sini a ciel Scheid diideliiblanien een iaiecheinla $2,797,080 61 
hs Bip te SI CU ain ccc ccnccccucconannne 2, 00 
Cash and Sight Exchange.-.-.--._.........-...-. 712,381 37 
RE DE anancahine oobtise coapenstianassspobwoe 308,800 00 
Premium U. Ss. Bonds See eee e222 See enneeneanaen 9,000 00 
$4,559,761 98 

LIABILITIES. : 
Capital Stock, Surplus and Undivided Profits._. $1,189,410 15 
COPEEREEES ape cncccccancoccdoonsccccac}euceiibe 284,547 15 
CRRIEEES adie oo omcemceccods caqcutbecamedegquacbet 3,085,804 33 
34,559,761 98 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED’K D. BOGERT, Asst. Cash. 


DIRECTORS. 

ALPHEUS 8. ALLEN, JOSEPH W. CONGDON, 
DWIGHT ASHLEY, WILLIAM HAND, 
CHARLES L. AUGER, W. iB. GOURLEY, 
EDWARD T. BELL, LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
Jos. W. CLEVELAND, H. M. PARMELEE, 

ROBERT WILLIAMS 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








Sell 


———<—<———? 


THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1796 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $9,329,000 


Resources, $11,939,000 





T. ROWLAND THOMAS, President. 


W. BERNARD DUKE, Vice-President. 
- WILLIAM J. DELCHER, Cashier. 


- J, ALBERT HUGHES, Vice-President. 
-SNOWDEN{HOFFP, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND OITY DEPOSITARY 


Report of Condition Feb. 4 1913. 
RESOURCES. 


DMS  GOOR és bode co okedbe ec ackonSessidecs $11,295,321 95 
Real estate 


AAI SEO AE EE ALS te ES OCS OF a OF 600,000 00 
Spee ene De iss cin deo weicdddudvotecosss 1,625,000 00 
Oe... nn cuiesimecbedontsbokats 935,583 77 
ELI ETE FOP TY ME 751,561 80 


Cash and reserve 3,108,992 18 


$18,316,459 70 





LIABILITIES. 
RES ayia SRR NI BS pal Rae rem, we PS SNE 
RII SCREEN OOP 
I a i 
National bank notes outstanding 
Deposits 


$1,500,000 00 
1,500,000 00 
1,014,277 17 
1,500,000 00 

12,802,182 53 


$18,316,459 70 





WILLIAM SCHEERER, President. 
UZAL H. McCARTER, V.-Pres. JULIUS A. LEBKUECHER, V.-Pres. 
ARCHIBALD W.CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. O. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individua's, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





First National Bank 


OF JERSEY CITY 


Statement at Close of Business Feb. 4 1913. 
RESOURCES. 
Loans and discounts $4,121,703 23 


Due from banks and bankers---..-..-.......--.---.- . 2,942,705 83 
Real estate and securities 








shewscecuseseadubaneeune 772,344 16 
Senee, SONGNs DOME. oan occ scence emamanannninin 525,000 00 
Bonds to secure Postal Savings----..-.......--...-- 125,000 00 
Ph thir asdnoscenensandtstehinbarecounnecedeletn 879,455 77 

$9,366,208 99 

LIABILITIES. 

CORCEEE sci Cab ile noe ndnncdrdvancannnadbbinccs $400,000 00 
Surplus and undivided profits...............___- 1,362,921 21 
CAPGEIRRIED. . cn cow wcedscded Sida EES 394,197 50 
DP nscunnmacadbomesudambuitnmanhnndetsoimeniiientel 7,209,090 28 

3 $9,366,208 99 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, V-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR., Asst. Cash. 


UNITED STATES DEPOSITORY 

















The ATLANTA NATIONAL BANK 
has been the financial bulwark of many 
of the most important enterprises devel- 
oped in this section of the country. Its 
policy is conservative, but liberal. It is 
a “big’’ institution in every sense, having 
resources of TEN MILLON DOLLARS 


Correspondence invited 


Atlanta National Bank 


ATLANTA, GA. 
C. E. CURRIER, GEO. R. DONOVAN, 
President. Cashier. 
F. E. BLOCK, J. S. KENNEDY, 
Vice-President. : Asst. Cashier. 
JAS. S. PLOYD, J. D. LEITNER, 
it Vice-President. [3 Asst. Cashier. 














4 





NORFOLK NATIONAL BANK 











NORFOLK, VA. 
Statement at Close of Business Feb. 4 1913. 
RESOURCES. 
Egems emg diecounts. ......cccccewcncsesccesence $6,066,677 67 
U. S. bonds and premiums----..-....-----------.-. 1,529,825 00 
SE, DO nen dwocnaeusmhncnesecuondeceuscouns 244,486 33 
I: MOD. .us pccntaeedebotteonnennesieohenn 193,706 57 
UIE ‘ch civsescbieitiibisidics tsk a tn tp orc indians enebelion deareaten Chute ingallbpaiaind nol 383,126 15 
re GG Css > dutertvcdnnncdceschunpedien 1,060,250 34 
»478,072 06 
LIABILITIES. ser i 
PE ducnncesdveddhditiidbndaetbentnebvewieguin $1,000,000 00 
Pn db ddnuecovedecteaennnesengnencosesnend 500,000 00 
Undivided profits. ~...................----....... 264,344 49 
DP inncsantnencadékdpesvcadhiteneaebhanan $78,900 00 
PEERS c0dhasbndnddnece cotgoetaseenoesoougiqiin §,734,827 57 





$8,478,072 06 





CALDWELL HARDY, President. E. T. LAMB, Vice-President. 
A. B. SCHWARZKOPF, Vice-President. W.A. GODWIN, Cashier. 


—- - _— SO ee ee 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





AGCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 








BOSTON’S OLDEST BANKING INSTITUTION, 


_-_ I 


INCORPORATED 17092 


THE NATIONAL UNION. BANK 


BOSTON 


STATEMENT AT THE CLOSE.iOF BUSINESS FEB. 4, 1913 

















ASSETS. LIABILITIES. 
. U.S. Bonds to secure Circulation and Deposits----.--- $460,000 00 | ETE ER, PTO AE Se SITRE RNY 9 AR tate $1,000,000 60 
awe ee ee ee Se) OIDs ce ccc ncon on ipdslick bh ae dein a 1,000,000 0@ 
Time Loans and Discounts- ----.-_-.---------.---------- 5,730,296 rs PS Sab anacencabupes dncedaaveniem 501,556 97 
ic adn en cbnccwnsonccsae~ $3,379,234 04 — $2,601,556 oF 
Due from Reserve Agents- -------------- 1,430,552 38 : I eT id oo eonsccenesnccomeacaseuseawne 25,000 00 
Due from Other Banks- ---.---.----------- 67,418 72 BC lease Sh oe I TE ae eps ey eR Te gue eal ee, ETE 394,000 00 
Due from U. S. Treasurer. -------------- ,000 00 | Deposits— 
SR ERE Oa es RI EC ea 745,305 51 ye 5 i ER RR as pane POA $8,271,571 50 
Cash ee 1,503,369 48 Ban B esc& moe Oe 6b cancun cow heetaewdace 2,766,062 45 
7,677,880 13 11,036,633 95 
$13,957,190 92 | $13,967,190 92 
PT fs CD, 0. na: sce secmeiiaiie President Charles P. Blinn Jr.____-_- Vice-President 
Theophilus Parsons-_----_- Vice-President William 8. B. Stevens________-.- Cashier 
— 











Buttalo, WF. Ww. 
IWARINE NATIONAL BANK 








OF BUFFALO 
Statement at Close of Business Feb. 4 1913. 
RESOURCES. 
Time Leans. ........2-22---ccecene $16,359,619 31 
Demand Loans-.-..........-------- 6,079,328 20 





$22,438,947 51 

250,000 00 
7,162,831 23 
7,050,892 26 


$36,902,671 00 


rr eS ie. ne cee ommnnmsianone 
Cash on Hand and with Banks--.----..--..---.-.----- 
United States Government and Other Bonds-------- 








LIABILITIES. 
se bo moeie $500,000 00 
I, SE io sa cn css cin esis av iw hinien an een 1,600,000 00 
isc srinntoiaab ines nents dre wie tstite $2,000,000 00 


Surplus Profits (earned) ...........- 


Total Capital and Surplus Earnings-............. .. 
rain. adh bs bain leh wiietnahiaingoarene etude de och sade chaiasiads 





$3,721,441 97 
1,550,000 00 
31,631,229 03 


$36,902,671 00 





OFFICERS 


STEPHEN MjJCLEMENT, President. JOHN H. LASCELLES, Vice-Prest 

JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier 

MBENRY J. AUER, Asst. Cashier. 
MERLE H. DENISON, Asst. Cashier. 


NORMAN P.CLEMENT, Asst.Cash. 





Merchants National Bank 


PROVIDENCE, R, I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 


Statement at Close of Business Feb. 4 1913. 
RESOURCES. 


ne 0. Cee SSccoccneseceososocuosegees $6,159,571 33 
United States bonds and other securities-~.......--- 2,496,793 75 
Banking house. ...........--------------------- 100,000 00 


Cash and due from banks---.-.-.-.-.--------.---.-.-.-- 1,754,942 52 


$10,511,307 60 





LIABILITIES. 
Capital - .. 2222.2 nee cece ccc cee eccenccccen $1,000,000 00 
Surplus and undivided profits. -........-.--....... 1,022,259 26 
National bank aotes outstanding. -.-.....-..-.......- 859,500 00 
Deposits...--..-------------.-----------.------ 7,629,548 34 





$10,511,307 60 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashler 
FRANK A. GREENE, Assistant Cashier 





Collections on points in this State made 
direct and remitted for promptly at low rates 








ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 
Of Grand Rapids, Michigan 


Report of Condition Feb. 4 1913. 


RESOURCES. 


Loans and discounts-_-_-...........----- OT AS $5,385,941 57 








Bank building and fixtures............-......-.-. 293,234 42 
United States bonds and premiums---.-..........-- 801,000 00 
i, on acnadadeckindosggws cbewec ee 703,475 55 
Cash resources: 
ee GG WE. Cc okcccocucccce $1,200,838 40 
United States Treasurer.......-..- 30,100 00 
DT ci iiE as « githkea hh inebaheewan oud 485,527 33 
1,716,465 73 
$8,900,117 27 
LIABILITIES. 
EE nnn d A indian adenbwon manhhiae $800,000 00 
Surplus and undivided profits (met).............--- 734,816 41 
ss ts ibd coder binatnieaaindb amended ws meetin 787,100 00 
Deposits................- Aieadndne men ede byes 6,578,200 86 





$8,900,117 27 
OFFICERS. 
WILLARD BARNHART, President. 
OLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H.A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 








Hartford Send us 
Collections Your 
a Specialty Business 


ZEINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL - - - - - - 
SURPLUS PROFITS - .- 


(eamed) 












$525,000 
975,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 











CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS FEB. 4 1193. 











RESOURCES. LIABILITIES. 
i EE RIE cli AEE SE aE ef GE 6 cn cd dbimbntescascomacus Sane ob addeduene $2,000,000 00 
Nee TTT ee aa iii meee echaits nem eens 6.443.986 37 i Serpies amd Net Profits... -..-..~....---~.------cccess 5,060,043 40 
Exchange for Clearing House--------.---------------- Se WCU a oo on nn nn no en ee eee cece ccccccee 1,074,302 50 
Cash. .eme RGGRIHO. 66 45 £45 SESS E EVE- 6825 4d G 85 - cece ee ee. eee ee ee er 43,170,689 92 
$51,305,035 82 $51,305,035 8&2 
OFFICERS. 


FRANCIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 
CHARLES M. ASHTON, Assistant Cashier. 





Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 


RICHARD L. AUSTIN, Vice-President. 


JOSEPH WAYNE JR., 3d Vice-Pres. & Cashier 
CHARLES F. WIGNALL, Assistant Cashier. 


CORRESPONDENCE SOLICITED 











SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 








Capital, $600,000 Surplus, $2,210,148 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, bein 
especially organized for careful management an 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 

WALDO NEWCOMER, 
NORMAN JAMES. 
SAMUEL M. SHOEMAKER, 
E.H. PERKINS, 
DOUGLAS H. THOMAS, 
ISAAC M. CATE. 


MICHAEL JENKINS, Pres. 

H. WALTERS, ist Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 
BLANCHARD RANDALL, 





ANDREW P. SPAMER; Treas. 


MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 













Capital - - $2,000,000 
Surplus and Profits 2,182,309 
Deposits - - 18,799,826 
Total Assets - 24,537,355 





OFFICERS. 


DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Chairman of Board of Directors. 


WILLIAM INGLE, Vice-President. 
JOHN B. H. DUNN, Cashier. 
CHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY. 


CORRESPONDENCE INVITED. 








GEO. B. GAMMITE, Asst. Treas. 




















THE 


FARMERS’ AND MECHANICS’ || UNION NATIONAL BANK 


NATIONAL BANK 




















PHILADELPHIA 
427 CHESTNUT STREET, PHILADELPHIA 
Py er a Capital - - - $500,000 

United States, State and City Depository Surplus and Profits - 739,000 
Capital $2,000,000 Deposits (over) - - 7,000,000 
Surplus and Net Profits . 14,520,000 : 
Deposits : 13,960,000 
Dividends Paid 13 337.000 W. HM. CARPENTER, President} LOUIS N. SPIELBERGER, Caghier 


T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
HOWARD W. LEWIS, President 

HENRY B. BARTOW, Cashier G. H. MILLETT, Asst. Cashier 
EDW. 8. LEWIS, Asst. Cashier JOHN SCHLAGLE, Asst.Cashier 





. Asst. ) Equipped to handle Accounts of Individuals, 
OSCAR E. WEISS, Asst. Cashier 
NE 5 rae iaeieaas teeeeae 
Sohn F. Lewis J. ¥. Mc¥adden J.B. Lippincott |. tions, Banks and Bankers. 
Olement B. Newbold G. C. Purves Robt. E. Hastings 
George L. Farnum = eee 8. P. Hutchinson YOUR ACCOUNT SOLICITED 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 


THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS FEB, 4 1913. 
RESOURCES. 














| 












































tae | LIABILITIES. 

Loans and discounts $35,134,680 88 | Capital stock ... $1,506,000 00 

Due from banks 8,870,031 78 | Surplus and net profits (earned) 4,464,858 28 

Exchanges for Clearing House 3,210,905 71 | Circulation 643,300 00 

Cash and reserve 10,281,243 99 | Deposits . 50,888,704 08 
$57,496,862 36 $57,496,862 36 


LEVI L. RUE, President. 
LENOOLN "GODFREY, Vice-Pres. HARRY J. KESER, Cashier. 


HORACE FORTESCUE, Asst. Cashier. 
WILLIAM 8. MADDOX, Asst. Cashier. 


DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board. 
RICHARD ASHHURST PBRCIVAL ROBERTS JR. R. DALE BENSON 
LINCOLN GODFREY GEORGE H. McFADDEN SAMUEL REA 
GEORGE W°OD EDW. T. STOTESBURY ALBA B. JOHNSON 
ALFRED C. HARRISON JAMES F. HOPE PIERRE 8. DUPONT 
LEVI L. RUE EFFINGHAM B. MORRIS THOMAS 8. GATS 
GEORGE H. FRAZIER RANDAL MORGAN 


ASA 8S. WING 
Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 








Milwaukee, Gis. 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS FEB. 4, 1913. 














RESOURCES LIABILITIES 
DD idn De ob bie be Ue cc eacacvtiesacccnccecdsucse SOM eee eee SS | CAPITAL cocnneenccctonsoctdntecasencvecsescewcseed $3,000,000 00 
a a a i toms weenie am See | PEE. sinadkéapnecencsocesedecsesounedsoasccesons 1,000,000 00 
Tere Mere n See... <i cscsacccccceumocus 5,068. 008 47 | UNDIVIDRD PROFIT Be cc cccccccccessvercecercccucss 238,978 97 
ee od suelo a cremate 46,915 90 | SPECIAL GUARANTY FUND.--.-.-.-----------------.- 186,131 00 
FIRST NATIONAL BUILDING CO. STOCK.--------- 355,000 00 | DISCOUNTS COLLECTED BUT NOT EARNED.-.---- 115,644 44 
CASH AND DUE FROM BANKS..--------__---------- 7,116,473 38 | RESERVE FOR ACCRUED INTEREST-.-------------- 39,800 00 
PR Ve Pe CPR wc ccccccccccccccncccccsocsese 12,719 27 
CIROULA Tle oo ccencencesnowwsneccowesccencescncce 1,554,300 00 
DBPOSIT Ba oc wn ncn cccccewccnerccnsndeccccccccocesce 23,189,257 18 
et ni acuth ni vnnendddpidnesen mo enmumiindl $29,336,630 86 TOTAL « cnsvescccccncccccccccccccccccesccccccccces $29,336,830 86 
OFFICERS. 
FRED VOGEL JR., President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGE, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 
*» WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEORGE P. MAYER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED. T. GOLL H. AUGUST LUEDKE GEO. P. MILLER ALBERT O. TROSTEL 
JOHN I. BEGGS D.C. GREEN STUART H. MARKHAM LUDINGTON PATTON EDWARD A. UHRIG 
WwW. BIGELOW HOWARD GREENE 


HY. J. NUNNEMACHER CHAS. F. PFISTER FRED VOGEL JR. 












THE MARKET STREET 


NATIONAL BANK 
1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Feb. 4 1913. 


CES— 
RESOURS Loans and snvestments POSED ECOL OSHE HOES OONGE 





$8,434,998 86 





tail Rl a A I a i RN a 
auchanges for Cigatias ST ISR: 58 664,036 49 | 
I a ko ells ele abet 2,971,468 54 | 

$13,158,988 00 

LIABI ITIES 

apita tal stoc nen ere ee eee ewes e sees asa aeeaneeeaene 1,000,000 00 
Surplus and net profits.................... .. 1,255,641 69 | 
I i a ae ued 994,397 50 
SPRNEIIED wc cccw cca cccccctescebanssanceséncocece 9,909,048 91 | 








$13,158,998 00 





JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., 
First Vice-President. 
WM. P. SINNETT, 
Cashier. 


GEORGE D. McCREARY»> 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 














CORN EXCHANGE 
NATIONAL BANK 
PHILADELPHIA 








With resources of over 
$25,000,000, 
invites ‘‘Out of Town” 
Business 


Chas. S. Calwell, 


President 


M. N. Willits Jr., 


Vice-President 


Newton W. Corson, Cashier 

















GIRARD TRUST COMPANY | 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OCLOSE OF BUSINESS NOVEMBER 2 1912, 











48SETS— LIABILITIES— 

ee Ol PO acme daie ae $2,884,492 00 a a el Pn nth hnatacencanmececece $2,500,000 00 
Exchanges for Clearing House________- 1,465,160 49 el cage = tg TEES ES EEE EEE eae 7,500,000 00 
Due from banks and bankers_________- 5,199,456 47 Un vided — (less expenses and 
ELLA NTR OE 23,454,217 33 SE ed Bien nnndcunncnoncamasin 2,517,331 79 
Investment securities—Stocks, bonds, &c. 15,082,647 61 Dividen pa SOI A Na oe ete gmat YC 575 

ortgages___.__. 192,826 43 PONE indiimduadbddedabsacconecassve 38,638,757 78 
i PD sna cdnctimaiinul tenceosnae 2,876,359 58 
ITED cscickcnsecdindiinin tn dsiniga a mimenis. waicannione 1,604 66 

$51,156,664 57 $51,156,664 57 
OFFICERS. 
E. B. MORRIS, President. 

W.N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, Secretary. 
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary. 


JONATHAN M. STEERE, Trust Officer. 


M. T. WRIGHT, Real Estate Officer. 


LARDNER HOWELL, Asst. Trust Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver 
FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


EE Se 





REGISTRAR AND TRANSFER AGENTS. 





a eden 








Pbiladelpbia, Pa. 


Tradesmens National Bank 
OF PHILADELPHIA 


Statement at Close of Business Feb. 4 1913. 


RESOURCES— 


LEELA ELE LL AR $5,252,199 24 





ty eign IS I ge SG RC py Ben EPS ETE 764,978 80 
Exchanges for Clearing House.........-..-.---.-- $24,912 85 
Ce Ge Ld ie cteuuummide 963,271 86 

$7,305,362 75 

LIABILITIES— 

SIN <cilie sienna th cerasiibicaten op dnids ths edlndtn Gucbichaptttwiig Ib aie nna ete eben $500,000 00 
Surplus and Net Profits.................__---- 884,051 32 
REE I CTI ET IRE EO SP a BS Ce CE ED ee 496,250 00 
PE Ub otnnnncnncnctdibiddslthanicasceenuce 5,425,061 43 





$7,305,362 75 


A. B. LOEB, President 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, Vice-Pres 
H. D. McCARTHY, Cashier 
. EDMUND WILLIAMS, Asst. Cashier 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks 
Issued and Available in All Parts of the World. 


Correspondence with a view to business solicited. 









THE 


PEOPLES STATE BANK 
DETROIT, MICHIGAN 
Condensed Report at the Close of Business Feb. 4 1913. 





RESOURCES. 

Loans and Discounts.............-.-. $17,168,002 50 
ele ahd nn Rinna awk owe 6,442,818 62 
SI nn anticcncadeuscoceesenson »806,864 $31,417,685 69 

real ., . shed maindeduieababisdabiah oma 133,615 

I Sic cieatins hs Mn oh cies hk es niet nies ue ts ach chien Wile Maio 1,960 1 

saline House and Branch DURING. cchianbiedennis 750,000 00 

US I 47,163 81 
sh on hand and due from banks............_..- fF 820, 276 62 





0,170,590 61 
LIABILITIES, nts 


ante I se cniesitinits escn itn ies tutor én oon sis diate ee $1,500,000 00 
Deldded trellis tect... eee 
TD Em Rieti cepaportenaamnipnanlapiantt stati ete an ee 12,561 08 
Bank RBs oandwk oneteddinis Gti ce ee ,000 
POR cb dcctidbide Wbbacti dite duh dick teas 36,554,673 37 





$40,170,590 61 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H. P. BORGMAN, Cashier Sav. Dep. 
GEORGE E. LAWSON, Vice-Pres. R.W.SMY . Credi 

R. 8. MASON Vice-President R. LIB, M Many om = 
ae A 

A t 


R.T. CUD , 
‘GEORGE T. COURTNEY, Auditor 


















GEORGIA RAILROAD BANK 


AUGUSTA, GEORGIA 





Capital 
Surplus - 


$600,000.00 
300,000.00 





This bank gives special attention to collec- 
tions—remitting on day of payment 





Accounts of Banks and Bankers Solicited 





JACOB PHINIZY, President. RUFUS H. BROWN, Cashier. 
WILLIAM A. LATIMER, Vice-Pres.! SAMUEL MARTIN, Asst. Cashier. 


8 
| Fort Worth, Texas. 








F ort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition Feb. 4 1913. 





RESOURCES. 
BOOme Wile Overararess oo a3 5. ee SN a $3,808,269 28 
I is, aid anni wine wow otine ee wninn oeudme 150,000 00 
es ee. cco ccewedddaoseeusnunine 300,000 00 
I I i i a 4 ee nc Abate Beeld ak aie dililh ein 107,600 00 
Bonds to secure Postal Savings.......______--- 30,000 00 
rs. conebmcdnddem eden &siawnd eat 2,660,975 24 
LIABILITIES. $7,066,744 52 
ici ses canoe nk ccvpiienegpesdiinas ty esteen thus chips O cians eke $500,000 00 
Surplus and profits (earned)-_...........__...-- 896,957 65 
ER IR SRE a ON Me OR Sea eee 300,000 00 
Deposits— 
PE es a en ee ae $3,112,206 89 
PEED ann naccencccesvatiaeun 2,247,579 98 
5,359,786 87 








$7,056,744 52 
OFFICERS. 
K. M. VAN ZANDT, President. 
N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 





————————__ 








FIRST NATIONAL BANK 


OF PHILADELPHIA 





J TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


HARRY J. HASS, Asst. Cashier 





THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








Bond Department are suitable for the invest- 
ment of the funds of banks and bankers, as 
well as*other investors.) 

The Chicago Savings Bank and Trust Company, 
moreover, acts as Trustee under Bond issues, jand 
in addition invites both active and inactive ac- 
counts of Commercial and jFinancial institutions. 


Te securities which we furnish through our 


OFFICERS 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. McCORMIOK, Vice-President 

WM. M. RICHARDS, Ass’t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass’t Secretary 

H. T. SIBLEY, Manager Bond Dept. 

H. L. SOHMITZ, Manager Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS BANK 
AND TRUST COMPANY 
CHICAGO, ILL. 


COLONIAL TRUST & 
SAVINGS BANK 


CHICAGO 
Report of Condition at Commencement of Business Feb. 5, 1913 
RESOURCES— 
Loans and Discounts---.-.-.-- PM idbicidecusdcncasedee $5,727,708 48 
SIRI cine inane nab aaeeenibinan mip aben mind memeeiaie haniian 848,548 29 
ID SOE I. ons id eet eem visheien mann mapnnmetts 14.700 00 
Pe Cons eee. .  asseddnnahenekooenvan 2,422,369 97 





$9,013,326 74 


LIABILITIES— 
Pt DE datos caquesccabvehenssacconadeniase $600,000 00 
Surplus and Undivided Profits. ................-.-- 488,229 57 
PG encccccccecocscocncccongebeniodanbonns 7,925,097 17 





$9,013,326 74 
OFFICERS 
LANDON CABELL ROSE, President 
JACOB MORTENSEN, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier 
H. A. SADLER, Asst. Cashier WM. J. FELDMANN,. Asst. Cashier 


DIRECTORS 
JACOB MORTENSON 
JOHN D. ROSS 
Ww. N. RUMELY 
DANIEL J. SCHUYLER Jr 
ARTHUR W. UNDERWOOD 
JOHN G WALKER 
WALTER D. YOUNG 
LANDON CABELL ROSE 


GEORGE LYTTON 
Ww. 


R. MOORHOUSE 



























Whitney -Central 
National Bank 


of NEW ORLEANS 
Statement at Close of Business Feb. 3 1913. 





























RESOURCES. 
DS OG. COGNNSc sc nccwseqnansnaiiticis icdods $13,424,523 98 
. Bonds to secure Circulation................. 1,510,000 00 
U. . Bonds to re U. S. Deposits............. 250,000 00 
ther Bonds and Securities..........-..-........ 2,904,188 52 
eal Estate, Furniture te and i aralet cilities 1,961,286 57 
e from Banks and U. S. Treasurer ... $3. 535,996 21 
GD 4 oe deh i wood cmnmmaaibenn 2,381,672 63 
5,917,668 84 
A i ai itil sel btetbibbon titthiwitiie $25,957.667 91 
LIABILITIES. 
pital Stock Paid im............... $2,500,000 00 
a el 1,500,000 00 
Undivided Profits.................. 280,962 03 
$4,280,962 03 
CCR Bee ie .. nmegbaodddneansmabune 1,471,100 00 
nT a i li a i ac ll eae 17,758,205 88 
ooerves ERTS LE FOLIAGE OE 54,000 
WOU sskKe caccksddsbdbbmowtsoacoce 893,400 00 
lis Payable cibeeoe bbbide dedb hbase tbdwachean 1,500,000 
EE, icine thailand tdiitiiieliimh tiivatabiiacpeiieas $25,957,667 91 
CHARLES GODCHAUX, President. 


SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. E. H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier. | 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. C.T. BAISLEY, Mer. For. Ex. Dept. 








| 
THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 





Capital - - - - $1,100,000.00 
Surplus & Profits $850,000.00 
Deposits - - - $11,000,000.00 





JAMES E. CALDWELL, President 
W.C. DIBRELL, Vice-President G. W. PYLE, Asst. Cashier 
T. D. WEBB, Vice-President C. H. LITTERER, Asst. Cashier 
J. 8S. McHENRY, Vice-President J. R. JOHNSON, Asst. Cashier 
RANDAL CURELL, Cashier D. M. WRIGHT, Auditor 


We have excellent facilities for hand- 
ling Tennessee items. Collections on 
all points handled direct. 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 





BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS FEB. 4, 1913 


RESOURCES 
Loans and discounts -.........--.2-.----- $25,480,062 45 
io cnc inn ete ie 4,808,803 84 
SONENUD . . cnccinobstineendtinonnee 7,326,113 83 
Exchanges for Clearing House -....------- 3,384,946 98 





$40,949,927 10 





LIABILITIES 
GasGal./. 2.46453 Cid di ddnidintsphcnonce $1,000,000 00 
SEs OEE BOE BIOEU, .. ccaccccccscccena 197,378 46 
SI. och ean ilihia tei adien ep iaiiphishaeae 4 ath 445,000 00 
DRpOmeee + 4d du 4-058 -) ~cqhebofadebiub 36,307 ,548 64 





$40,949,927 10 


J. R. McALLISTER, President 


J. A. HARRIS Jr., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
GBORGE H. FRAZIER 
BDWARD B. SMITH 

HENRY TATNALL 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 
PERCY C. MADEIRA 


TRAVELERS’ LETTERS 







DIRECTORS 
J. RUTHERFORD McALLISTER 


E. P. PASSMORE, Vice-President and Cashier 
J. ©. FRANKLAND, Assistant Cashier 


E. P. PASSMORE 

J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
C.S. W. PACKARD 


OF CREDIT ISSUED 


CHARLTON YARNALL 
W. W. ATTERBURY 
EDGAR C. FELTON 
ROBERT GC. DRAYTON 
RUDULPH ELLIS 


FOREIGN EXCHANGE IN ALL ITS BRANCHES 
Invites the Accounts of Banks, Bankers, Corpoyations, Mercantile Firms and Individuals 












Th: Transit Department of 


LUMBERMANS 


NATIONAL BANK 
HOUSTON, TEXAS 


Is equipped and organized to render a Prompt, Com- 
petent and Panistaking Collection Service. Your 


TEXAS COLLECTIONS 


are solicited with the assurance that they will 
be handled intelligently and economically. 
Inquiries invited from those desiring efficient 
service and legitimate, dependable facilities. 








RESOURCES OVER $4,000,000 


S. F. CARTER, President 
GUY M. BRYAN, Vice-President LYNN P. TALLEY, Cashier 
M. S. MURRAY, Asst. Cashier H. M. WILKINS, Asst. Cashier 











——— 








COLLECTIONS 


— 


This bank is well known throughout the South for the completeness 
of its collection facilities, returns being made not only promptly but 
also economically. Banks and bankers are invited to send their 
Nashville items to’the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 


NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCKHOLDERS’ 
LIABILITY $2,800,000 


TOTAL RESOURCES OVER 
$9 ,000 ,000 





OFFICERS. 


Ww. W. BERRY N. P. LE SUEUR, Cashier. 
Hi. ‘ROBINSON. Vise-Prest. CHAS. H. WETTERAU, Asst. Cash, 


BUSTICE A. HAIL, Vice-Prest. E. R. BURR, Asst. Cashier. 
DIRECTORS. 

Arthur B. Ransom Leslie Cheek E. L. More 

Richard C. Plater Robert J. Lyles Jos. Fr 

.R. W. Turner . W. Killebrew H. Jd. es 

Thos. L. Herbert Newt H. White ¥,: L. Wheperepocn 

G. M. Neely Joel O. Cheek E A. H 

John M. Gray Jr. W. W. Berry Jas. R. Love 

James B. Richardson ‘. H. Robinson J. H. Howe 

























J W* LITTLE, President. 
CG. BUSH Jr., Viee-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cashier. 


Peoples Bank 


MOBILE 
Capital, - - $150,000 
Surplus and Profits, $650,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 


We solicit accounts of Banks, Bankers, Firms, Corpora- 
tions and Individuals on banking principles, assuring them 
prompt and courteous treatment and every facility consistent 
with prudent and conservative banking methods. 


10 








The First National Bank 


OF BIRMINGHAM, ALA ; 


Statement at Close of Business Feb. 4 1913. 


RESOURCES— 
Loans and Discounts. .................-......... $9,375,336 56 
ed i i ak een beetbeaecocsbeon 387 0 
. S. Bonds and Premiums.-..................... 1,366,000 00 
tate of Alabama Bonds......................... 294,000 
ther Stocks and Bonds......................... 630,000 
PE SEEOsnncceckabacembecancredetibbadcoen 235,500 00 
CASH— 
iD TE oapitbbadanesectiacouswobane $1,237,903 60 
Sa ME cn eWidnccaecdanesenos 2,101,907 63 
With U. S. Treasurer............... 86,450 00 





3,426,261 13 





$15,327,483 69 
LIABILITIES— 
ee La cedwesseowoocvodedescuaull 1,500,000 00 
Pe 2 Pei dacsasevecsconccsosoesoeentsé 1,617,840 55 
in cébudvenancosneonnsesosossdadinlne 1,250,000 00 
epee 

DEE dn csentdcsatreenneeecooneoe $9,373,661 64 

et AREER ER a es aan wom te apn ,485,981 60 

United. States.............-....... 100,000 00 
10,959,643 14 








$15,327,483 69 
OFFICERS. 


W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. F, 8S. FOSTER, Asst. Cashier. 
THOMAS BOWRON, Asst. Cashier. J. K. FLEMING, Asst. Cashier. 
J. E. OZBURN, Seo. Savings. Dept. J. H. WETMORE, Auditor. 








The Fourth Street National Bank 


OF PHILADELPHIA 








Capital, Surplus and Undivided Profits, $9,500,000 








ACCOUNTS 


OF BANKS AND BANKERS SOLICITED 


EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 





BE. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 

B. M. FAIRES, Vice-President. 
FRANK G. ROGERS, Vice-President. 





SIDNEY F. TYLER, Chairman of the Board. 


R. J. CLARK, Cashier. 

W.A. BULKLEY, Assistant Cashier. 

W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 





er 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS FEB. 4 1913. 


RESOURCES. 























Ne, io. nd $30,301,772 61 

BEMAND LOANS. ooo noone eert occ 9,304,119 35. s00 16 
OVERDRAPTS, .-- 7 _---------2-----2---22n--ee= 8,673 61 
ST ERTS GNU. 6. ~cnaaocce-can4e-ce onan 1,700,000 00 
i Ss Ate a dwth manchjenibobaddakedbhubiae 1,788,610 00 
BANK BUILDING-------------- Sy SE at OE RAE 2,000,000 00 
CASH iinet tio ne oe oe ee ee 

CHECKS FOR CLEARING HOUSE------ 

DUE FROM BANKS.-._--- > 

D 





26,445,773 74 
$71,633,949 41 





ERNEST A. HAMILL, President. 

CHARLES L. HUTCHINSON, Vice-President. 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B.C. SAMMONS, Vice-President. 





LIABILITIES. 

| i ie A Fe wiih ce tebtedcdecbetehtne $3,000,000 00 
I as a ie aide oan maiiie maa 5,000,000 00 
Line EREED PROMO V CS. 2252 2. ine bali ei debececce 1,255,730 87 
eee tee ol ak ul bb de tnd cdubdencne 331,797 60 
RE RRL IESE Hi 5 A $40 00 

DEPOSITS (BANKS AND BANKERS. .-$30,191,201 61 

INDIVIDUAL....-....2...- 31,854,879 43 
62,046,081 04 





OFFICERS. 









$71,633,949 41 


FRANK W. SMITH, Secretary. 

J. EDWARD MAAS, Cashier. 

JAMES G. WAKEFIELD, Asst. Cashier. 
LEWIS E. GRAY, Asst. Cashier. 
EDWARD 8. SCHOENECK, Asst. Cashier. 


DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


EXCHANGE 


FOREIGN 





MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS 


HAMILL 



















Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,600,000.00 


Seeks new accounts and desires to meet or 
correspond with those considering new banking 
conneetions. 


President 
GEO. H. WORTHINGTON 
Vice-President Vice-President 
E. R. FANCHER G. A. COULTON 
Cashier 
E. WARD 


Assistant Cashier 
E. E. CRESWELL 


Ww. 


Assistant Cashier 
W. OC. SAUNDERS 











ll 











Tndtanapolis, nd, 


The Merchants’ National Bank 


INDIANAPOLIS, IND. 
Report of Condition Feb. 4 1913. 


$3,716,275 78 
1,000, 
1,468,687 30 


RESOURCES. 


United Sita States bonds -——-—--—— === 
city fl oe DONS. Marion and other county bonds. 


. * bonds to secure deposits. .... $74,400 00 
Ak §. ——— = === ---- 1,723,354 75 
sh (Gold, Saag 300 | eae 896,186 71 


2,721,401 46 








$8,906,354 54 
LIABILITIES. 
Peat es gs ge RS Se +t 008,64 72 
FPius TUNG GHG PPOMtS~. ~~... ~~ 2 en ww nw wn nun ’ 
don bank ae oriatio ip en anndthinthin en eieiabap iain iad 82,69 
seed ts ROA RHUNAR se Roe en2egerensoosnnnnnsannnes 5,857,599 16 
DENG GUGEEED idm cannocesdnonewacesaunes 62, 
$8,906,354 54 
OFFICERS. 
. N. FRENZEL, Presiden 7 
J. P. FRENZEL, Vice- dent. O. F. FR RENZED, Cashier 
FRED. FAHNLEY, 24 Vice-Prest. J. P. FRENZEL JR., Asst. Cashier, 
DIRECTORS. 
James F. Failey, pivers. Lieber, John P. Frenzel, 
Frederick Fahniley, Paul H. Krauss, Otto N, 


Frenzel. 

Henry W. Lawrence, . 

We make a specialty of collections in this State and vicinity, and remit 
on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF QONDITION FEB. 4, 1913 


RESOURCES 
Loans and discounts 





$21,588,388 03 














Overdrafts 1,748 08 
U.S. and other bonds 3,843 ,068 03 
Bank building... 750,000 00 
Cash and due from banks.. . 14,291,446 43 





$40,474,650 57 





























LIABILITIES 

Capital stock $2,500,000 00 
Surplus and undivided profits 1,695,794 18 
Circulation 1,319,700 00 
Deposits . 34,060,856 34 
U.S. bond account 781,000 00 
Reserved for taxes 17 ,800 05 
Provident reserve fund ; 100,000 00 
$40,474,650 57 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. 





Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


B. MARSHALL, 2d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION[BONDS MAILED UPON REQUEST 


FRED. J. WOODWORTH, 3d Vice-President 


Assistant 


Cashier 
JOHN H. CASWELL 


Assistant Cashier 


Assistant Cashier 
GEORGE N. SHERWIN 
B. 


A. BRUCE 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Feb. 4 1913. 


RESOURCES— 
AED Di GOOG, 6 dei dict cde tbveaccnsssanes $8,839,803 70 
a re dis nidemp cub exinchtnws dh abameban 1,880 40 
Ce rr. i de oie ete boohoeamond 100,000 00 
I SO a es lulreh tdi tbe ahaa lenin 247,050 00 
I ss, asc icin ae gh do tee dvesicts eh dace cbs Rls eked bekebas wl 18,450 00 


CASH AND DUE FROM BANKS 5,808,489 34 


$15,015,673 44 } 





LIABILITIES— 
I csi tht elas edits Oona $1,250,000 00 
a a a a ead a a, csailn i pi dtin ei ne due eia 400,000 00 
eT a ned mace euinineamend ul dae 179,387 12 
Discounts collected but not earned_-_-..-.-.-.---- 109,660 73 
i os eae ebedbhacnhhunene 28,966 18 
nT CO. coal 36 obdhiclnde sheusneenaduton 99,400 00 
PE Cur tdsocdadth anesed bdedtbns éhabbeesa 2,373 50 
Pte. iLpAcwaeeuemitudoahncokisbebumemace 12,945,885 91 





$15,015,673 44 


OFFICERS 
WILLIAM A. HEATH, President 


G. A. RYTHER, Vice-President G. F. EMERY, Cashier 

A. W. AXTELL, Asst. Cashier H. E. HERRICK, Asst. Cashier 
DIRCETORS 

J. Ogden Armour G. A. Ryther Halsey E. Poronto 

Samuel Cozzens James H. Ashby J. a. Boeee 

Arthur G. Leonard W.A. Heath Edw F. Swift 


Charles M. Macfarlane 


Edward Morris 


eee ————— 








First National Bank — 








Statement at Close of vet Feb. 4 19138. 
RESOURCES— 
} Loans and Discounts- --.------------------------ $9,129,118 04 
Stocks ponds BE DOCTOR. cc obe hn de cdeakodedeec ,659,313 
Fert et Tol. ccncdpegtpasedhancutdnocieaba 277,149 69 
egitore na PRMENIORs 05 dd cc cepesiontcasetbased 211,216 81 
An |, for Circalation and Deposits.....--.-.-.. ,000 00 
BGn on cadeesurcdeniaccnaesecuedpeton 4,508,997 18 
sh on Hand _pbudbheushednded boeonwesbdvochwabeut 3,284,429 82 
$22,590,224 96 
LIABILITIES— 
aol ad WOOO. come deticcsntskccdutimcoassaneesune $3.2360.008 +4 
Satie Makin 0.0. rere rersases *493 
DN. - «son nondcssvamnbdaasanndne else 1,094,200 00 
Se SES FOP LONG. cnnvesduascccnttbbciiiaahabbes 15.572 98 
POR adacaccnccsnsawusceoensaesarachanonaawe 18,896,968 69 





$22,590,224 96 
OFFICERS. 
A. V. HUNTER, Presiden 
THOMAS KEELY, Vice-President G.S.H HAUGHWOUT Cashier 
. G. MOFFAT, Vice-President J.C. HOUSTON, Assistant Cashier 
GERALD HUGHES, Vice-President F.J. DENISON, Assistant Cashier 


. DD. THATCHER ‘Vice-President D. R. PLATT Assistant Cashier 
H. J. ALBXANDER, Vice President _©. O: HENDRIE, Asst. Cashier 
G. M. HAUK, Auditor 
DIRECTORS. 
H. J. Alexander J. A. Hayes W. P. MoPhee 
W.N. W. Blayney Crawford Hill F. G. Moffat 
E. B. Field J.C. Houston J. W. Morey 
z CGC. Gunter Gerald Hughes J. * Mullen 
. S. Haughwout Thos. Keel M. D. Thatcher 
Ghartes Hayden C. M. MacNeill 
WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, |! 


FOREIGN LETTERS OF CREDIT. 
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| . THE " “ 
Fifth- Third National Bank! Hirst National Bank 
l ~ I atlona an 
ota gan MINNEAPOLIS, MINN. 
of Cincinnati Statement at Close of Business Feb. 4 1913. 
ans : RESOURCES. 
Statement ai Close of Business Feb. 4 1913... RMN UNE WUNCUNNUNG 33 25 oo6 Joos. Sct cw ccencccae $16,295,920 94 
Railroad and Other Bonds-.-.....................-.- 1,669,059 50 
RESOURCES. United States Bonds at par.....................-- 1,250,000 00 
ieee or re rk oo og aul $13,533,064 29 DOGK DUNE wk cbvcoadhbiddetduveblbacccbobuscce 600,000 00 
1, i 2 PO... cnacccamensapsevoasoastiis 1,648,567 25 Cash on hand and due from Banks---.-.-........-- 10,139,316 35 
fe ds and_ Securities. -..-........................- 2,995,477 15 

ng House, Furniture and Fixtures...............-.. 400,000 00 $29,954,296 79 

and Due from Banks and U. S. Treasurer. .........-.- 6,906,619 74 | LIABILITIES, 
| DEE SEE (aun dcetndndeenessnndphieheoneonech $2,000,000 00 
$25,483,728 43 | ave ene Undivided Profits. ................... 2,574,186 02 
CE osc nwcoesancncucnescosccousuceacsews 1,202,995 00 
LIABILITIES. | Dh eb Gib donknedhncveenenndmesbceosenmbunt 23,770,877 70 
CE ec emewaennn $3,000, 000 00 Reserved for Unearned Discount---............... 110,000 00 
plus and Profits : Oe VARCOUNE. 2 Bl Skins s dade oe Ks oe ods 320,000 00 
*Tades437 80 | en CP See a... k cde caundaerbiebanae 76,238 07 
Pr ere erat c fucuonrcaccecttuon. cet 18,918,434 80 $29,954,296 79 





OFFICERS. 





$25,483,728 43 F.M. PRINCE Presiden 
C.T.J AFER AY, Vice-President 


| CRANE, Vice-President 
OFFICERS. * | .F.O Vice-President 
CHARLES A. HINSCH, President. | D. MACKERCHAR, Vice- Be Goan 
er 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. | GA. LYON, Assistant Casbier 


STi PRED. J. MAYER, Asst. Casbler. THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 


| TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 
DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. SPECIAL | ATTENTION GIVEN TO COLLECTIONS 


THE CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





















x CAPITAL, icin apbyS my apy t $21,500,000 
SURPLUS & PROFITS -~ - $9,000,000 








GEORGE M. REYNOLDS, President 


E. 8. LACEY, Chairman of Advisory Committee NATHANIEL R. LOSCH, Casnier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
ALEXANDER ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECK, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President JOHN R. WASHBURN, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM G. SCHROEDER, Vice-President DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 














eo ew errr a re wr a es ee ee + ee 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS FEB. 4 1913. 










RESOURCES. LIABILITIES. 
i $19,089,075 68 | CAPITAL STOCK PAID IN ---------------.--.. $2,000,000 00 
DE nee oo kamnone 401,000 00 | SURPLUS AND PROFITS--.----------------.---. 1,441,174 92 
ee DADE. EU AMOE cccocceccecsccctiiaksaden 10,144,744 89 | RESERVED FOR TAXES----------------------.- 35,000 00 
CURRENCY IN CIRCULATION --.-.--.---........- 400,000 00 
TE uo os in cern aubeaie ein eres @ihenamelmm Gehman 329,000 00 
Pt Pn ee nncchnccpuasmoocescannesnanes 25,429,645 65 















sities AM eatikes chty a anes wtpcintn indies en niniais wate $29,634,820 57 TOTAL «....2-2 2200-2 - 2-2 22 ooo ooo oo - $39,684,888 ET 
OFFICERS. | 









JOHN A. LYNCH, President W. T. FENTON, Vice-President 

R. M. McKINNEY, Cashier O. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier . W. B. LAVINIA, Assistant Cashier 

W.S. BISHOP, Assistant Cashier THOS. D. ALLIN, Assistant Cashier 


LOUIS J. MEAHL, Assistant Cashier 






































Ladd & Tilton Bank 


PORTLAND, OREGON 


EATABLISHED 1859 


Statement of Condition Feb. 4 1913. 
RESOURCES: 
Loans and Discounts 


INCORPORATED 1908 


$7,873,159 33 
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i i cp Chase bbadmbeiskbessdcooote 3,657,095 07 
Customers’ Liability on Letters of Credit__..-.-- 66,144 60 
SE MEE asdcce ens seasbsdddddsdddcucsccacce 70,000 00 
Cash on Hand and Due from Banks------_-.-.---- 4,089,721 91 

BEEN cenwescnenacnssddssecoseccsasaccetd ssn $15,756,120 91 

LIABILITIES: 

Capital Stock Fully Paid_.........-..-..------ $1,000,000 00 
Surplus and Undivided Profits. -............-.-.-- 1,135,823 88 
es fe Te gobo sbadbeodocsousacashoss 30,000 00 
Ree OF GO hae se ook Dig ddd ccigbschiiscdees3 66,144 60 


Demand Deposits--........-.--..-...-- $7,297,292 29 
Time and Savings Deposits 6,226,860 14 





13,524,152 43 





WwW. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President. 
W. H. DUNCKLEY, Cashier. 


ROBERT 8. HOWARD, Asst. Cashier. 


J. W. LADD, Asst. Cashier. 


be oie dnc sec ecto = -geeeseb mene enetcce $15,756,120 91 


WALTER M. COOK, Asst. Cashier. 














FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. 


Capital - 
Surplus - - 


Organized 1870 


$3,000,000 
1,500,000 








OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. 
J. K. MOFFITT, Vice-Pres. J. H. SKINNER, 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst. Cash.er. 


LYNCH, Vice-Pres. 
Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 


JOSEPH G. HOOPER, Manager. 
CAPITAL, . . - $1,500,00000 = * 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





ESTABLISHED 1857 


wee: THE 


MERCHAN 











ae 4 












































Business Feb. 5, 1913 


RESOURCES 
Loans and Discounts 
Bonds and Mortgages 
Due from Banks and 
Bartere 2. oS oes $14,486,847 93 
Cash and Checks for 
Clearing House 


Statement of Condition at Commencement of 


Ta et of tp $34,045,499 14 
10,905,503 40 








8,626,560 45 23,113,408 38 





DEPARTMENTS 


Commercial; Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 


P. C. PETERSON 


JOHN J. GEDDES 
LEON L. LOEHR------- Secretary and Trust 
A. LEONARD JOHNSON 


H. G. P. DEANS 
G. F. HARDIE 


CHICAGO 








— 


$68 ,064,410 92 
LIABILITIES 

Cansteal Btoek .......0d awe tte «<< $3 ,000 ,000 00 
Surpius Fund «6c. ..% 4 ta Lue 6, ,000 00 
Undivided Profite......02.o-- Len 988 ,640 43 
Reserved for Accrued Interest and Taxes 100, 226 83 
Depositel 4... 2. ..<.- -- Sh be ~ Danke 57,975, 543 66 
$68,064,410 92 


Officers 
ORSON Geared. hak Sie Be President 
EDMUND D. HULBERT-_--------- Vice-President 
PRANK G. NELSON .........-.-.-. Vice-President 
fee Be. BLN 1. -d8n ce rite eke Vice-President 
ge RS oe 0 apie a SRR is SE EG A HC Cashier 


NER EE ee aCe EK Assistant Cashier 
WEA PPORE Sere Assistant Cashier 


Officer 


i Oe Assistant Secretary 
F. W. THOMPSON .__Mer. Farm Loan Department 


ei Se Mer. Foreign Department 
maga eta Mer. Bond Department . 











J 





Walker Brothers Bankers, 
Salt Lake City, Utah 


A STATE BANK 


Founded 1859. Incoroprated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 1906 


Oldest bank between Missouri River & Pacific Coast 
Combining age, experience, stability and caution 

with modern progressive methods. 

A Collection Organization, built up 

during a business experience of 53 years, 

and covering Utah, Nevada, Idaho, Wy- 

oming and Montana, is at your disposal. 





M. H. Walker, President. L. H. Farnsworth, Vicé-Pres dent. 
E. O. Howard, Cashier. 
John H. Walker, Asst. Cashier. L.C. Van Voorhis, Asst. Cashier. 
H. M. Chamberlain, Asst. Cashier. 








McCORNICK & CO. 


BANKERS 
SALT LAKE CITY, UTAH 


ESTABLISHED 1873. 





Capital, Surplus and Profits 
$860,000 





Largest Bank in the Intermountain Region 
Excellent Collection Facilities 





Affiliated Banks 


McCormick & Co. 


Eureka, Utah 


Utah Sav. & Trust Co. 


Capital, $250,000 


Twin Falls Bank and Trust Co. 
Capital, $100,000 








J 
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MECHANICS-AMERICAN- 


NATIONAL BANK Your Alaska, Pacific Coast 


ST. LOUIS ° ; 
and Oriental Business 
Report of Condition Feb. 4 1913. will be handled quickly and efficiently 








RESOURCES 
Bills. di c O° RETR i PE ae eS OTS BEDE $21,787,274 24 when sent to the Seattle National Bank. 
VSG. bonds to secure circuiation................- 800,000 00 We invite correspondence. 
edemption fund-.-.-.-.-.-.-.--..---.-------------- 40,000 00 : 
ds to secure U. S. deposits................-- 1,000 00 
ag aN Tae oes ast So 
Ssh and Sight Exchange..------....--------- 16,860,670 23 THE 





$39,213,811 84 


~ Oo een $2,000,000 00 Seattle National Bank 


800,000 00 
posits.......-.------------------------------ $3,631,162 07 of Seattle, Wash. 
$39,213,811 84 








The Mechanics-American National Bank solicits 
new business and cordially invites the accounts Resources $17,000,000 
of Banks, Oorporations, Firms and Individuals. nes 


WALKER HILL, President 





E. W. Andrews, Presidents J. FURTH, Chr. Bd. of Directors. 
J. W. Spangler, Vice-Pres’t. R. V. Ankeny, Cashier. 














JACKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE O. HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier 
BPHRON CATLIN, Vice-Prest. P, H. MILLER, Asst. Cashier 
J. 8S. CALFEE, Cashier C. L. BOYE, Asst. Cashier 








An intimate knowledge of the demands of Banks and Bankers has been gained by the 
official organization of 


The First National Bank of Chicago 


through the experience of the past half century. In that knowledge lies the value of a connection 
with this institution—the ability to serve that is appreciated by financial interests from coast to coast. 


Correspondence is invited relative to the facilities afforded and the accommodations extended 
by this old, strong and conservative banking institution. 


CAPITAL AND SURPLUS JAMES B.:.FORGAN, 
$20,000,000 President 











Division F—Banks and Bankers 


AUGUST BLUM, Vice-President R. F. NEWHALL, Assistant Cashier 
J. F. HAGEY, Assistant Cashier G. H. DUNSCOMB, Assistant Cashier 















THE 


National Bank of Commerce 
IN ST. LOUIS 


Capital $10,000,000 00 
Surplus and Profits, $2,200,212 50 


B. F. EDWARDS, President J. A. LEWIS, Cashier 

























pbbidittnbibbbdbitidbebiadinedes $21,556,317 35 
Bemds and StOckS.- «2 << ccccncncccccnccccccccccecce 1,065,660 25 




















Report of Condition at Close of Business Feb. 4 1913. U. S. bonds and premiums.-.--................. 2,074,724 68 

ee 750,000 00 

4 Col ns Cr: Cr canoe nmanenbe 134,815 71 
*a°* Currency an id disnli aes sathiiienin eh choheb uh ts ,419, 9 ClC~ 22 2 nn en ne ee nnn ewww nee ,906, 

Checks and Cash Items..........__. $9 riety a Cash, etc : 15,506,695 24 

i 14,239,723 39 $41,088,213 23 

United States Bonds at par $24,583,465 05 | LIABILITIES 

aa. <x, o.....-........................ Tae Capital ......-----------.---....----.-22.----- $2,000,000 00 

I, De oe. ane eee 3,000,000 00 BENS COE STOR Beinn cdiss ccmccccncucececewvécs 2,040,118 72 

pate Deposit, Vauite MEMES aeceoeddichectaecs arn’ 175,000 00 a ag oe een een e ewww weer ewww ween weccccess 1,985,400 00 
TELE IE ANE TINIE OR AS 5 BE DEALS SOIR I SE ee RR tS 062, 

i rr. nd dn aban owneabacimnaminc. 87, 456 bee H+ — 35,062,694 51 








$41,088,213 23 
$75,984,133 86 | C. H. HUTTIG, President. D’A. P. COOKE, Asst. Cashier. 


LIABILITIES F. O. WATTS, Vice-Pres. H. HAILL, Asst. Cashier. 
Capital ~~~... ~~ 2 - nnn mann -nn---------------- $10,000,000 00 | + T. WRIGHT, Vice-Pres. E. ©. STUART, Asst. Cashier. 
els pany na eee eee pes 2,200,212 50 R. 8. HAWES, Vice-Pres. FRANK K. HOUSTON, Asst. Cash 
i cthnadonansapeasenerassccescecsnsssas 54,829,826 35 J. R. COOKE, Cashier. W. O. TOMPKINS, Auditor. 














$75,984,133 865 | ACCOUNTS SOLICITED 












: 
THE UNITED STATES 


NATIONAL BANK 


OF PORTLAND, OREGON 
Statement of Condition Feb. 4 1913. 


ASSETS. 
Cees One TOSSRNE, acaccaccescacescoceaceoosoose $6,444,886 59 
United States Bonds at Par...................... 1,050,000 00 
Municipal and Railway Bonds-..................-- 1,413,800 59 
EE, HER < cc ncccccavcecccaipbtbgadndmobonde 125,000 00 
COG G06 BRCROGRR. cc cccccccnacesoccoescosecces 3,498,803 70 





$12,522,490 8 
LIABILITIES. , 
Pl inddcbuebncdondsendqeseabetnoonesesaacenee $1,000,000 00 
DP PERN Sdscaccecercateucesoncoaseoss 1,099,283 84 
CRONREINR « oc cinatineddbadudntdacimgbecoctimindiatane 769,400 00 
Deposits 


9,663,807 04 
$12,532,490 88 

Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, 
Idaho, British Columbia and Montana. 


CORRESPONDENCE INVITED 


J. ©. AINSWORTH. President. 





R. W. SCHMEER, Cashier 
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Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANGELES 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Feb. 4 1913. 


RESOURCES. 
ORR GHG GROOM Bs daca di cscvteciistscccducad $16,090,908 66 
Bonds, securities, &c 2,694,550 00 





Cash and sight exchange-.-...........-...-...-. 6,833,383 66 
Customers’ liability under letters of credit... .. 125,689 23 
Furniture and fixtures.-....................... 190,363 26 

$25,834,889 80 

LIABILITIES. 

COREE SEOEE eco rcccccsccenccceswtovcsuscsanh $1,500,000 00 
Surplus and undivided profits..............-... 2,425,625 42 
CI Ge ike, anocccccdasecescoeesesosscess 1,165,997 50 
RSOONES OE GUGGEE bo cddinccccdccdcwdconcoquetebe 125.689 23 
Reserved Gee GANG. 6 cc cccccctcccduccssnccosotce 167,771 01 
DODORIES cancdwceoeccovccceccoessceesccecocoese 20,459,906 64 

$25,834,889 80 











THE 





Northwestern National Bank 


MINNEAPOLIS 


and its affiliated; institution 


The Minnesota Loan 


and Trust Company 


Are in a position to give to their customers and correspondents 
every form of legitimate financial service. Scientific organization 
and management combine to make this service complete in every 


detail of efficiency. 


OFFICERS, 


WM. H. DUNWOODY, 
A. V. OSTROM, Cashter 


. BDWARD W.L CKER, President 
JOSEPH CHAPMAN, Vice-President 
JAMES A. LATTA, Vice-Presidenm 


CHAS. W. FARWELL, Assistant Cashter 
R. E. MacGREGOR, Assistant OCashter 
H. P. NEWCOMB, Assistant Cashter . 


BANK AND TRUST COMPANY 
STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


Chairman of the Board | 

W. M. KOON, Assistant Oashter 

S. H. PLUMMER, Assistant Cashter - 
HENRY J. RILEY, Assistants Oashter , 











CLINTON 


2 WALL STREET 






GILBERT 


NEW YORK 








- 


F. J. LISMAN & CO.. - 


New York Stock Exchange 
Chicago Stock Exchange 


NO. 30 BROAD STREET, NEW YORK 


Investment Securities 


Members 





Safe Steam Railroad and other Securities 


Yielding from 5 to 7 per cent constantly on hand. 


Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





, 


TELEPHONES CABLE ADDRESS 
2794, 2795, 2796 BROAD FARBRANG NEW YORK 


LIEBER AND HARTFIELD’S WALL STREET CODES 


PHILADELPHIA HARTFORD, CONN. BOSTON CHICAGO 
Land Title Building 39 Pearl Street 50 Congress Street 108 South La Salle Street 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 


1§ Cockspur Street, S. W. | _ ° PARIS: 
26 Old Broad Street, E. C. NEW YORK 41 Boulevard Haussmann 








The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 


EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. ROBERT E. BOYD, Asst. Secy. 
WILLIAM A. DUNCAN, Asst. Secy. EDWIN GIBBS, Asst. Secy. 





: BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., J. WILLIAM CLARK, 
OGDEN MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 
FRANKLIN D. LOCKE, AUGUSTUS V. HEELY, EDWARD R. BACON, 
PERCY CHUBB, JOHN J. RIKER, FRANK A. VANDERLIP, 
GEORGE F. BAKER, THOMAS THACHER, JAMES A. STILLMAN, 
SAMUEL SLOAN, JOHN W. STERLING, ARCHIBALD D. RUSSELL. 

EDWIN 8. MARSTON, 














BANK AND QUOTATION 


SECTION 


OF THE 
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TO STATEMENTS OF BANKS AND TRUST COMPANIES. 





ALBANY, N. Y. Page. 
National Commercial Bank..... 3 
ATLANTA, GA. 

Atianta National Bank......... 4 
AUGUSTA, GA. 


™. 48% BALTIMORE, MD. 
Merchants-Mechanics Nat. Bank. 5 
National Bank of Baltimore...-.. 3 
Safe Deposit & Trust Co......-. 5 


BIRMINGHAM, ALA. 
First National Bank .........-. 


BOSTON, MASS. 
National Union Bank.......... 4 


BUFFALO, N. YY.” 
Marine National Bank......... 4 


CHICAGO, ILL. 
Chicago‘“Savings Bank & Tr. Co. 8 
Colonial Trust & Sav. Bank...-.- 8 
Continental & Commerc’l Nat.Bk. 12 


Continental & Commercial Trust 
& Savings Bank 


Inside back cover 
Corn Exchange National Bank... 
First Nat. Bank of Chicago..-.-.- 
Live Stock Exchange Nat. Bank. 
Merchants’ Loan and Trust Co-.. 
National Bank of the Republic... 


CINCINNATI, OHTO. 
Fifth-Third National Bank ..... 


CLEVELAND, OHIO. 
First National Bank... ...-.-.- 
Union National Bank....-....-.. 


DENVER, COL. 
First National Bank .........-.. 


DETROIT. MICH. 
People’s State Bank.......-..-. 7 


FORT WORTH, TEXAS. 
Fort Worth National Bank..... 8 


GRAND RAPIDS, MICH. 
Old National Bank ............ 5 


HARTFORD, CONN. 
Aetna National Bank........-.. 5 


4“ HOUSTON, TEXAS. 
Lumberman's National Bank... 9 


INDIANAPOLIS, IND. 


Merchants’ National Bank...... 1] 
JERSEY CITY, N. J. 
First National Bank........... 3 


LOS ANGELES, CAL. 
First National Bank........... 





MILWAUKEE, WIS. 
First National Bank........... 6 


MINNEAPOLIS, MINN. 
First National Bank 12 
Northwestern Nationai Bank.... 15 


MOBILE, ALA. 
People’s Bank 


NASHVILLE, TENN. 
American National Bank... _. 1] 
Fourth and First NationaljBank. 9 


NEWARE, N. Jd. 
Union National Bank.........- 3 


NEW ORLEANS, LA. 
Whitney-Central Nat. Bank... 9 


NEW YORK, N.Y. 


Chemical Nationa] Bank........ 2 
Citizens’ Central Nat. Bank..... 2 
Coal & Iron National Bank... .. 2 
Farmers’ Loan & Trust Co...... 16 


Hanover National Bank........ 2 
Seaboard National Bank........ 2 


NORFOLK, VA. 
Norfolk National Bank......... 4 


PATERSON, N.d. 
First National Bank........... 3 


PHILADELPHIA, PA. 


Corn Exchange Nat. Bank.._-.-. 7 
Farmers’ & Mech’. Nat. Bank... 6 
First National Bank........... 8 
Fourth Street National Bank... 10 


Franklin National Bank... a 
Girard National Bank... ...- 5 


Girard Trust Company... 7 
Market Street National Bank... 7 
Philadelphia National Bank..... 6 
Tradesmen’s National Bank.... 7 
Union National Bank... ........ 6 


PORTLAND, ORE. 
Ladd & Tilton Bank........... 13 
United States National Bank.... 15 


PROVIDENCE, R. I. 
Merchants’ National Bank...... 4 


ST. LOUIS, MO. 
Mechanics'-American Nat. Bank. 
National Bank of Commerce... .. 
Third National Bank 


SALT LAKE CITY, UTAH. 
MoCornick & Co..............- 
Walker Brothers .............. 


SAN FRANCISCO, CAL. 
The First National Bank 


SEATTLE, WASH. 
Seattle National Bank 





WILLIAM B. DANA COMPANY, Publishers, 
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REVIEW OF FEBRUARY. 

There were few exhilarating events during Febru- 
ary but many of the opposite kind .Theselatter came 
both from domestic and foreign sources. The war 
between Turkey and the Balkan Allies was renewed, 
while in Mexico there was a revolutionary uprising 
attended by armed warfare in the streets of the City 
of Mexico, in which machine guns were used by the 
contending forces, with the overthrow of the Madero 
Government as the final result. The seven anti 
trust bills favored by Woodrow Wilson passed the 
New Jersey Legislature and became laws. These 
are very drastic measures, directed against indus- 
trial combinations and enterprises. Governor Wil- 
son would brook no delay, and they were rushed 
through in short order, but not before an additional 
section had been added in one of the bills designed to 
exclude labor combinations from the prohibitions im- 
posed. 

In the New York Legislature bills favored by Gov- 
ernor Sulzer were introduced, aimed at the New York 
Stock Exchange. At the beginning of the month 
Governor Sulzer sent to the Legislature the draft of 
seven bills designed to accomplish what he felt to be 
necessary to correct alleged abuses on the Exchange. 
Some of these did not meet with much opposition, 
but the one seeking to establish a maximum rate of 
15% per annum for call loans aroused considerable 
objection. On Feb. 12three additional bills which he 
had had drawn up were‘introduced. The most impor- 
tant of these requires the incorporation of exchanges 
after Sept. 1 1913, and places them under the juris- 
diction of the Superintendent of Banks. Another was 
aimed at the practice of the New York Stock Ex- 
change in refusing to execute orders received from 
members of the Consolidated Exchange. This bill 
would make it illegal to discriminate against other 
exchanges. Subsequently there came still another 
proposal which created the most serious apprehension 
of all. We refer to the bill providing for an increase 
in the present tax on transfers of stock from 2 cents 
for each $100 of face value of stock sold or transferred 
to 4 cents—in other words, raising the transfer tax 
from $2 per 100 shares to $4. Still another bill pro- 
posed would require quarterly reports to be filed with 
the Secretary of State five days after the close of the 
quarter by all organizations whose securities are 
listed on the Exchange. 

The proposed increase in the tax and the proposed 
requirement of incorporation by the exchanges were 
vigorously opposed. Governor Sulzer at first was in- 
clined to treat lightly the suggestion that the higher 
tax would have the effect of driving business away 
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from New York and was quoted’asthaving remarked: 


‘They said they were going;to leave New York when. 


Governor Odell had the law enacted requiring a tax 
on transfers of stock. They will leave, no doubt, 
when the moon falls.”’ Later on, however, it ap- 
peared that even the real estate interests feared seri- 
ous consequences if the proposed measure for doub- 
bling the tax should be enacted. At a meeting of 
realty men on Feb. 24 the proposal was opposed on 
the ground that it would seriously impair the income 
from New York City real estate and would in conse- 
quence “‘redtice its salable and taxable value and 
greatly militate against the credit, prosperity and 
supremacy of this city.” 

In the controversy between the Eastern railroads 
and the locomotive firemen and enginemen, a strike 
was averted, but not in a way to cause any feeling 
Of satisfaction. The controversy had reached a 
point where both sides were willing to submit the 
points at issue to arbitration, but the men insisted 
upon arbitration under the Erdman law, where each 
party to the controversy appoints one member of 
the arbitration board and these two then choose a 
third member (or, if they are unable to agree, the se- 
lection is made by the presiding judge of theCom- 
merce Court and the Commissioner of Labor), while 
the managers of the roads insisted on a larger board, 
such as passed upon the demand for higher wages 
of the locomotive engineers the previous year. The 
objection of the railroads was that under the Erdman 
law ultimate decision depended practically upon one 
man, and there was too much at stake to impose so 
much responsibility upon a single individual. In the 
end, however, the managers yielded after having 
repeatedly declared most emphatically that they 
would never abandon their position on that point. 
They gave as an explanation that “‘they only agreed 
to arbitration under the Erdman Act when it seemed 
the only way to avert the calamity of a strike.” 
The railroads selected W. W. Atterbury, Vice-Presi- 
dent of the Pennsylvania Railroad, as their repre- 
sentative on the board and the firemen selected 
Albert Phillips, Vice-President of the Locomotive 
Firemen & Enginemen, as their representative. 
These two found it impossible to agree upon the third 
man, and accordingly Judge Knapp of the Commerce 
Court and Acting Commissioner of Labor Hanger 
the next month (March 3) appointed William L. 
_ Chambers as the third member of the board. Mr. 
Chambers acted as the third member of an arbi- 
tration board in May 1910, when the railroads west 
of Chicago had a controversy with the Brotherhood 
of Locomotive Firemen & Enginemen. 

There was a further break in the price of copper, 
the statement of the Copper Producers’ Association 
for the month of January having shown another heavy 
increase in stocks, with the production continuing 
very large. The price of the metal dropped below 
15 cts., as against the top figure of 1734 cts. at the 
opening of the year, and closing quotations were 
14°4@14% cts. for Lake copper and 1454@14%{ cts. 
for electrolytic. In the iron and steel trade the fea- 
ture was a slackening in new orders, and the Steel 
Corporation in its statement issued Feb. 10 showed 
unfilled orders on its books of only 7,827,368 tons 
Jan. 31, as against 7,932,164 tons Dec. 31 1912. 
President-elect Woodrow Wilson announced on 
February 12 that he would resign as Governor of 
New Jersey March 1 and on February 24 stated that 
he would call the new Congress together in extra 
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session on Tuesday, April 1. Attorney-General 
Wickersham brought a large number of new trust 
prosecutions in February and in the few days remain- 
ing before the close of his term of office in March. 
There were also some convictions under the Anti- 
Trust Law, one of these being in the case of the 
officials of the National Cash Register Co.; here 
prison sentences were imposed, John H. Patterson, 
the President, being sentenced to serve one year in 
the county jail at Troy and pay a fine of $5,0000na 
verdict of guilty of violation of the Sherman Anti- 
Trust Law rendered on February 13; 28 other officials 
and employees received sentences varying from three 
months to one year and were ordered to pay the 
costs of the prosecution. An appeal, however, was 
allowed to the U.S. Circuit Court of Appeals. 
Further snags developed in the effort to bring about 
a separation between the Union Pacific Railroad and 
the Southern Pacific Co., in accordance with the 
Supreme Court decision the previous December. 
At the beginning of the month a plan had been finally 
agreed upon providing for the purchase by the Union 
Pacific from the Southern Pacific of the entire 
capital stock of the Central Pacific (consisting of 
$67 275,500 par value of common and $17,400,000 
par value of preferred) for $104,189,941, being. the 


/cost of the stock upon the books of the Southern 


Pacific Co. The whole $126,650,000 par value of 
Southern Pacific Co. stock held by the Union Pacifie 
was to be offered at 9854 and accrued dividends to 
Union Pacific and Southern Pacific Co. shareholders 
alike. The U. S. Attorney-General had assented 
to this arrangement and the sale of the stock had 
been underwritten by a syndicate, but the California 


Railroad Commission raised objections, one of these 


being at the instance of the Western Pacific, and being 
against granting to the Central Pacific a 999-year 
exclusive lease of the Southern Pacific line between 
Oakland and Sacramento via Benicia, known as the 
Benicia Short Line, a comparatively new line which 
would save the Union Pacific about 80 miles over the 
Central Pacific’s own main line into Oakland. This 
attitude of the California Commission presented the 
possibility that negotiations might have to be begun 
all over again in the event that the Circuit Court 
should uphold the contentions of the Commission. . 

Money rates here advanced somewhat, both for 
call loans and for time loans. This was due mainly 
to the gold exports and the diminution in the money- 


‘holdings and surplus reserves of the Clearing-House 


banks. Berlin banks bid all the way from 4% to 
534% for 30-day funds, but there was no exceptional 
activity here or special urgency of demand. At the 
close of the month the calling of loans in prepara- 
tion for the March disbursements was an influence 
in causing a firmer tone. 

RATES FOR MONEY IN NEW YORK WEEKLY. 
Week Ending 








Call Loans— Feb. 7. Feb. 14. Feb. 21. Feb. 28. 
Stock Exchange—Range for week._....---. 2%-3 2%-4% 2%-4 24-44% 
Average for week.....-- 2% 3K 3% 3% 
Time Loans— 
eee bewscuckebobeme 3% 4% 4%-4% 4-5 
I ee cm dinebaoe + 4%-4% 4%-4% 4%-5 
ee a cL esuownhina 4 4144 4%-4% 4%-4% 4%-5 
ey Me ess Soo Je webdinbnews 4 44 4%-4% 4%-4% 4%-5 
RRC SRE Se ee ae AE ee 4ui-4% 4%-4% 4%-4% 45-5 
Commerctal Paper— 
Double names—Choice 60 to 90 days.....- 4%4-4% 4%-5 5 5 -5% 
Single names—Prime 4 to 6 months. .-..- 4%+4% 4%-5 5 5 -5% 
Good 4 to 6 months. -...-..- 5 -5% 5% 5%-5% 5%-5% 


The course of our foreign exchange market was 
irregular, but there were large further shipments of 
gold to the Argentine Republic—$10,000,000, roughly, 
going during the month and $1,000,000 to Paris. The 
first week sterling recovered fromthe downward reac- — 
tion of the previous week and rates closely approached 
the normal gold-export point. The market showed 
strength, owing mainly to the firmness of discounts in 
London and the covering of maturing finance bills 
by purchases of demand bills. The development 


of higher money rates here brought a prompt response 
in lower sterling prices, but gold exports continued. 
The latter part of the month exchange operations 
were more or less of a routine character, but with 
discounts maintained abroad and the usual prepara- 
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tions for remitting March dividend and interest pay- 
ments on American securities held abroad and a 
demand also to remit for the transfer of funds to 
Germany in response to borrowings here by the 
Berlin banks, an upward turn in sterling again 
occurred. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
Bankers’ Bilis— 
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age in values occurred in face of extraordinarily 
favorable comparisons of railroad earnings, both 
gross and net, in the statements coming to hand for 
the month of January. The earnings for the present 
year were exceptionally large because of the in- 
dustrial activity, the large crops and the extremel 
mild weather, while comparison was with res | 














Cable is—— | figures the ah iy oe year, owing to the small crop 
aa Seas Arent, Ponts. Jor Pavment. ent then, the inactivi 
ae ebio-d ta20 4 e1¥0-8740 AERTS 481" 62% a'BaisT BSIe eenemely severe winter vb Li bre pion ie 
age 45 4.8790-88  481%-82% 482-4 83 
4774 8326-4 £388 4 8145-8755 4 8795-8805 4811085 4 8214-4 8314 vailed. Pennsylvania RR. shares were at times 
6204 B340-4 8350 4 8765-875 4 8815-8825 4815-85 4 8255-4 8334 depressed by jy pe Pro capital issues, either 
g---§ eee t Es60 L STTE Rn 4 SBSS-864B LETSiconS) £Saie-4 Sass | Stock or notes, thoug olficial announcement was 
137-74 8325-4 8385 48750-8760 Sseoresis 481%-83% 4824-4 83% | that the matter had received no consideration what- 
11---4 8310-4 8320 4 8730-8750 4 8780-88 481 4-83 482-4 83% | ever by the board of directors. When the market 
13___4 8290-488 48725-8735 4 8780-8790 480%-82% 482 -4 83 | was weakest the declines in some of the newer in- 
15---9 Seeea ae” Tarararae 4 BTOO-88 481 \ 838% 489 -483 | dustrial shares were really sensational. The last 
17--"4 88 4 SB1O 4 8735-8745 4 7958805 481, 89% 4821-4 83 week of the month a better tone was noted all around, 
18__.4 8315-4 8328 4 8760-8770 4 8820-8830 4 8134-83 4 8234-4 the feeling being that future unfavorable happenings 
19---4 8295-4 8306 4 8750-8760 4 8810-8820 4 80% -8274 4 8244-4 83 ; 
20---4 8290-4 83. 4 8720-8740 4 5700-8810 4 807-822, 4 8244-4 83 had been liberally discounted, and accordingly a 
ee HOLIDAY. part of the previous losses was recovered. 
ya 8310-4 8320 4 8750-8760 4 8825-8835 481 ait 482-4 83% VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
e25._.4 8315-4 8326 4 8750-8760 4 8835-8845 4 8114-8234 4 82%-4 83% Month of Feb.— 1913 1912 1911 1910 
94 RIG Bias 2 SUSE SIGS ¢ RE sds 2 BUSES $24 BG | eee , . : 
28---4 8310-4 8820 4 8745-8755 4 8825-8835 481}4-82)4 4 8254-4 83% | Parvaiuc.--- - $617;318100 $621.704-400 $002'448'900 $14ze oratore 
On the Stock Exchange there was a further severe | "RRS mise bonds. $46,012,500 $49,940,500 $62,320,500 $60,756,500 
break in prices. Many leading stocks touched| §itetonas 1.537500 —-1,647'500_—«11,888'000 3,300,500 
figures below the lowest prices recorded in 1912,| 1... ,ona sates... $47,707,000 $51,828,000 $73,739,000 $64,170,500 
including such properties as Atchison, New York | jon 44 rep. 28. 
j Stock sal 
Central, Pennsylvania, Norfolk & Western, Southern | Steck ste eg 15,512,605 17,002,682 20,610,743 40,551,275 
Pacific, &e. Confidence was apparently deeply pont Value... -----$1,427,102,950 $1,502,580,825 $1,810,012,75 $3,678,890,050 
disturbed as a result of the prospective change in HER. demise, bonds $98,539,000 $160,507,000 $133,707.000 $148,496,000 
Sar . . overnmen ’ ’ ’ ’ 
administration and the many unsettling and depress- | state bonds...._. 3,793,000 4,783,000 31,478,500 7,429,000 
ing influences noted above. The continued shrink- | rota: pona sales... $102,610,500  $165,662,000 $165,243.00 $150,993,000 








CONDIT!ON OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


We also add tables to indicate the changes 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORK. 

















































































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Sept. 9 1912.|Dec. 26 1912. 
$ $ $ $ $ $ 
SESE: 9S APC EE See a 68,661,600 66,276,560 68,450,000 71,400,000 73,431,000 71,481,000 72,725,000 77,850,000 
Surplus and profits, market value_._.| -....-..--. 151,339,110) 169,647,107; 178,979,744) 184,025,130) 188,676,616; 184,541,981) 185,286,988 
Surplus and profits, book value- -- - -- 176,944,735 
Unpaid divs .reserved for taxes,int.,&c} --_..-.-- wii estdmdibeinee aptiteeebiteie  wiabemees & 3,164,976 1,657,514 1,616,885 2,680,755 
Pref. de ts—Due State sav. banks! 37,467.23 28,340,454 39,116,569 40,759,951 43,827,892; 43,632,147 43,513,799 42,408,252 
Due State say. & loan associations- 14,4 306, 776,421 600,479 758,969 530,800 »70 546,317 
Trust deposits not payable within 
nie mp cua ge a ny cramer enhl . “<Seeewen et. ~rpeeinant 21,180,942 38,059,940 25,598,439 33,376,931 34,468,418 28,519,680 
ue as exec’r., , : 
pee: trusren. committee, ats iad icine 23,190,699 30,913,481 36,844,508 43,750,219 48,393,918 44,615,349 
eposits p because secured 
unmatured bonds of the State.._; -....-----}| - -..---- 4,728,253 5,122,449 6,963,259 9,666,599 13 ,963 ,650 1] ,353,838 
Other deposits pref’d because of 
pipoals iiarvigestrea*'| | TOUGRG | SATRRIG $200] | Faseeas) § S4RBRTs THEIRS | SANRGIS) | fegDAS 
ot preierred.....-. ’ ’ ’ , ’ ‘ ’ ’ . ’ ’ ’ ’ , ’ 
De = mg cs to check (not pref.)_| 812,011,853) 555,397,056 868,754,742) 899, 713 
Ctfs. of dep., time&deman cnee Beet? 107 ,934,3 55,272,810 53,311,327; 84,478,182}/1,014,744,488) 1,109,667 ,546|1,196,.762,267/| 1,064,877 »251 
Time deposits not payable wi 3 
CREM COEGRT ne GAMA “Shea NAA) 100 Se a ERE. Ghee, on sxeceel 100.000.080|. ee 
t —e—K—me eee we we oe ’ ’ , ’ , ’ ’ . ’ , ’ : , ’ ’ ’ 
seedy ce pene yon FE eepumecs eacimalabe 42'077022| 30'667'608! | 
Total of all deposits...........-.-.. 1,087 ,664,431| 732,278,460/1,182,242,775 1 302,099,738) 1 .218,382,416)1 ,042,270,020)1 453,784,553) 1,275,731 ,272 
Bill 2) er Cir 26! ‘ciseneeemnl . hentia 1,867 ,663 1,100,140 1,382,36 70,916 240,000 205,000 
Pref. lisbility as executor, &c.___.- 2 987 ,034 904,84 ° 
Ge, Ms wunnwseocchennscne 27 708,303 61,948,915 55,367 ,899 50,624,063 35,067 ,726 52,179,544 69,290,941 56,801,772 
ice dtin oa de Cains 40 42 45 42 42 42 40 36 
I ee no crea die ol 1,363,966,143) 1 012,747,930! 1,477,575,489 1,604,203 ,727 1,515,453,650! 1,656.335.661 1,782,199,400 1,598,555 ,823 
RESOURCES. 
Aug. 22 1907.|Dec. 31 1907. Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.|Sept. 9 1912.|Dec. 26 1912. 
& $ | $ $ $ S $ $ 
Bonds and mortgages_........__... 87 ,962,350 80,759,054 78,199,314 83 ,660 ,067 87 341,640 93 ,997 ,526 
DRED CU tp ticcpinicinn 6 gdh od clndi dhl Ratbhabrbhdwetiddontdnddisehdnnbeesbidddleocakbdcldh chuleith aecasbes 95,298,449) 94,018,090 
Loans secured by bond and mortgage. 
Ce ee Cen ND CUNU AS si. Hebei dala damit oder diel sd clkdsinktbdd nolo cbobbdhbcbitncsabsdBaccdsuuksuuccidok 12,574,293 14,457 ,522 
Stock and bond investments. ______- 326 ,497 ,210 | 
PN Dai rd wuidobwan cla jews oles 50,966,201 66,644,416 69,268,783 67 ,309 ,082 84,649,720 89,783 ,927 87 ,029,650 
I i 208,860,012 292,497,347) 296,958,325). 303,382,679] 349,426,882) 346,981,947 329 ,259,10 
Loaned on collaterals______________ 627,514,698 405,844,757, 584,006,564) 696,601,870) 547,767,677| 558,.917.170 634,824,431) 545'239 677 
Loans not secured by collateral______|_.__________ 15,032,322 9,342,981 8,160,799 11,671,358 15,286,071 
Other loans, including bills purchased; 108,122,742 | 
pile percpaced, not sec. by other coll.|___ ee 54,051,230 87,294,263) 102,402,940) 125,914,655) 145,525.07 : 179 ,603 y+ 146,384,674 
PELs satenhceaasbaeecc od¢acesonse , ’ ’ ’ , ’ ’ : 
NY i 17,706 522 16,066 ,494 22,080,844 25,518,600 29,361,282 34,319,128 39,525,235 39,001 Mee 
Due from approved reserve deposi- es 
tories, less offsets............_ 95,144,026 89,175,391; 160,935,501 99,766,067; 100,382,483) 116,092,212 —_ 
Due from trust co's, banks & bankers, 167,259,292; 142,864,878 
not included in preceding item. __- 27,117,410 15,120,176 42,227 ,028 48 ,863 ,157 54,503 ,832 52,217,385 
NI a NTI ENT 52, .706 39,324,130; 90,125,202; 124,161,053) 115,989,335) 121,785,647! 129,649,652 111,240,545 
. 8. legal tenders and bank notes. _-_ 6,893 ,690 8, 218 13 ,668 ,318 18,167 ,454 16,990,981 17,036,783 17 ,642,908 16'644'753 
Bills and checks for next day's ex- mes: 
nges, and other cash items. _-__- 909 ,983 2,013,398 1,791,260 3,052,804 2,951,007; 19,854,114) 15,220,830} 18,095,485 
Investments as executor, &c._..._.- 2,987 ,034 904,84 
ELI hgh Se Tee a ag fe leg 10,492 ,462 25,985,818 28 ,606 ,877 27 .513 ,726 51,728,182 47 ,030,730 53 .728,372 54,153,558 
DES Tee” COB. sue sc cic caste onass 40 42 45) 42 42, 42 40 aimee 3.6 
A FEO Caprese 1,363 ,966,143'1,012,747 ,930 1,477,575,489 1,604,203,727/1,515,453.65011.656,335.661 1,782,199,400'1,598,555,823 








Note.—Schedules have been changed several times since the date first named in the above 
employed, leaving blank spaces against the old items which no longer appear in the schedul 





» COMpsriRon. We show for | each date the exact designation 








TRUST COMPANY RETURNS. 








TRUST COMPANIES IN THE GREATER NEW YORK. 


[Vou. Xcvr. 





te 





—_—_———— 





LIABILITIES. 


Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Jan. 1 1910. 


Jan. 2 1911. 


Dec. 21 1911. 


Sept. 9 1912. 


Dec. 26 1912. 





Capital 
Surplus and profits, market value. -.- 


Surplus and profi 
Unpaid diva. res'vs for 


viau 


tax., int., &c 
’ ts—Due State 
Due State sav. & loan 


sav. bks.- 
tions 


Trust sieposits not payable within 


Other deposits preferred beca 


use of 


of part of trust co. assets. 
referred 


ts otherwise p 
Due 


Certs. of dep. on time & 


‘Time de ts ao Paves 


days, represen 


by 
Due trust com 


Total of all deposits 


tors (not preferred 


dem. (not Pf 
thin 3 
ctfs. (not pf.) 


‘Bills payable or borrowed money... 
erred liability as executor, &c_.-_- 


Other liabilities 





688 ,604,953 
100,352,199 


41,527,250 
40,738,939 


$ 
58,251,560 
144,600,599 


26,074,330 
200,15 


22,234,360 
18,976,184 


60,425,000 
160,168,172 
36 446,535 
662,097 
20,146,656 
21,392,534 
4,078,253 
4,032,481 
2,472,794 
748,020,445 
66,761,475 


40,284,595 
101,367 ,610 


63 875,000 
168,597,714 
37 ,683,778 
468 ,567 
36,871,355 
29 ,009 ,253 
3,880,449 
4,934,470 
7,345,074 
774,061 ,989 
78,596 ,293 


105,681,485 
80,786,598) 


62,306,000 
177 ,253 ,055 


1,584,210 
40,096,524 
352,767 
32,111,087 
42,109,846 
7,833,795 


6,084,579 
909,727 


955,583,186 


64,156,000 
173,357,077 
2,897 ,534 
40,624,293 
623 ,640 
24,336,543 
34,580,803 
5,435,259 


1,805,166 
2,811,605 


874,289,233 





80,873,915) 90,137,194 


1,032,142,111 


63,025,000 
172,387 ,070 
1,546,893 
39,887,160 
485,470 
33,178,649 
46,061,134 


11,691,204 


4,096,754 
1,015,130 





105,997 a58 


68, 50,000 
173,081,976 
580,586 
753 ,661 
390,185 
27 ,691 ,239 
41,500,779 

9,063,051 


3,347 .069 
1,223,746 


900,198,202 


2, 
38, 


74,310,962 





946,608,382 


605,652,530 


1 045,665,475 


1,159,319,311 


1,065,380 ,457|1,175,218,705 





1,274,554,968) 1,096 478,894 





2,578,790 
27,241,967 


751,265 
59,789,589 


1,454,975 
54,542,068 


980,140 
49,800,511 


1,372,360 
34,609,985 


57,916 
50,789,246 


67,797,248 


80,000 
53 ,566 450 





1,205,048,180 


869,045,543 


1,322,255,690 


1 442,372,676) 1,341,773,413 








Loans, not secured by collateral 


Other loans 


and bills purchased 


ised, not. sec. by collateral 


Due from appr. res. depos., less offsets 
Due from trust cos., banks and bank- 
ers, not included in preceding items 


Specie 
U 8. legal-tenders and bank notes___ 


Bills 


and checks for the next day’s 


exchange and other cash items 
Investments held as executor, &c____ 


Other assets 


75,682,997 


165,652 
14,950,841 
83,582,056 


23 ,698 ,302 
49,179,020 
5,095,751 


68,532,010 


65,379,871 





43,471,463 
166,358,136 
365,723,291 

9,772,982 


41,991,223 

121,954 
13,296,286 
78,992,219 


12,523 ,082 
35,844,818 
5,327 ,384 


1,027 ,537 
751,265 
25,311,893 


57,919,433 
243 ,085,376 
546,816,033 

5,765,637 

71,885,130 

141,410 


19,270,541 
146,953,404 


39 295,396 
87 .261,025 
10,241 562) 

824,280 





27 416,592| 26,502,058, 50,576,782); 45,477,234) 52,306,658 


68,871,110 





048.703 
8 
5.203.728 
82,131,718 


22,633,282 
89,495,686 


44,720,953 
121,362,596 
13 ,666 ,256 


1,455,318 





70,434,543) 74,280,647 


57,395,095 
252,467,751 
509 082 


7.940.524 
102,533,889 


26,339 232 
87,303,726 


50,483,718 
113,069,471 
12,103,225 


1,491,362 


74,340,153) 
289 ,489 ,267 
520,124,260 

11 003 


119,457 ,843 
184,618 
31,041,386 
102,107 ,260 
49,740,731 
18,460, 
11,917,388 


19,173,682 








1,467 ,109,132)1,579,311,179 


1,393 ,937 ,906 





73,674,541 
9,239,576 
epee 


281,691,190 
596,778,690 





147 06 } ,078 
36,065,277 
149,986,667 


126,535,940 
12,081,542 


14,597 ,817 





72,596,817 
10,154,685 
76,216,877 
265,566,219 
501,542,491 
115,037 436 
147 ,207 
35,384,265 
128,298,027 
107 ,900,661 
11,047 ,290 
17,519,917 
52,426,054 











1,205,048,180 





869 ,045 ,543 


1,322,255,690' 1,442,372,676| 1,341,773,413]1,467,109,132 1,579,311,179| 1,393,937 .906 





Note.—Schedules have been changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the sehedules. 


ANIES. 


We show for each date the exact designa- 





BOROUGH OF 
MANHATTAN— 


Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Sept. 14 1909. 


Jan. 1 1910. 


AGGREGATE DEPOSITS OF THE SEPARATE COMP 


| 


Jan. 2 1911. |Dec. 21 1911. 


Sept. 9 1912. 


Dec. 26 1912. 





cker er d 
Commercial 
Commonw’ th (defunct) 
Empire 

Eq 


4 
. 


Bowling Green a...- 


Trust Co. of Amer.a. 
Farmers’ Loan & Trust 
Fidelity 
Fulton 
Guaranty c 

Fifth Avenue c 





Pp 
Mutual Alliance 
New York Life Ins.& T. 
New York 
Title Guar. & Trust... 


nited States Mtg.& T. 
United States 
Washingto 


Total § 


$ 
8,965,745 
23 


28, 
48,231,644 
30,982,562 
59, 15 

9,798 
11,162,536 





17 ,360 
495,980 


»159 
,340 





8,103,748 
20,240,194 
23 ,277 ,232 

027,741 
2,340,822 
2,541,372 

909 ,024 

6,528,511 

33,961 1 


, , 


2,948,586 
476 


Nobo orto 
ape te cpm tt 
bet TOOT Ct NI NIT 
SSVSVOoarm we, 
“INI DW hb DO 
Smee OR OS 


- *- 


- =< 


$ 

12,245,219 
39,021,765 
49 ,434 429 
20,240,520 
3,309,969 
3,447 ,861 
52 





$ 
13,895,039 
46 542 











STR tn We RH OORAIO 
a3 


STROM MEAH WINOHAWHON 


44,169,764 
20,096,258 
47 ,302,953 


7,773,031 





55,324,808 
27 313 ,836 
71,353,611 
10,068 ,724 

8,589,889 


476 
19,766,881 
a47 ,440,668 


8,599,384 
27 252,981 
143 ,699 ,387 
107 


66,045,033 
42,829,119 
586 


10,225,499 
7'512.059 





16,857,406) 20, 
a49,930,289) @35,044 


7,453,215 
839 


29,074 

115,793,639 
6,602,632 
7,871,433 
77,832, 1 
17.636.478 
33,863, 

16,715,732 


* 


Ci 
© 


= > Nowe hoe 
eases Orme -IN Dron cw, 
Goi ~INIOO > OD 
17 ad Pier a 2 % 
DeKNG CAUDaQnnwunn bn 
= = - oo a * * “% 
RW PSO 
WHOA Son- “In = 
Som 0 Noe 
Cr OO wa CO CO CO 
=>) 


(o>) 


1 
162,55 
8,866,152 





| 
| 


$ 
18,663 ,182 
f137,493,148 
21,093,164 


$ 
14,774,859 
.013 ,877 
48 382,224 
1 8 


48 
18,183 ,047 
a40,348,700 


25,563 ,427 
368,590 132,631,254 
343 4 


008, 6,910, 
7,728,527 8,102,910 
c124,815.857, €156 ,022,851 


4 
41 
90 


a6 ,540,091 
regent ,367 


040,2 
7 





Om 
On~IPor 
GO et bet BO 
“ID 2 O 
oh Sp 

a 


46,370,514 
63 ,097 385 
»415,034 
6,474,766 


306 


10,306, 
6 844,238 


7-385 .004) 
4,344,738 


$ 
23,238,865 
f168 564,290 


10,508,334 


$ 
20,822,597 
{123,899,728 


10,975,359 





4,021,298 
20,114,012 
a83 ,669 ,075 
126,656 ,468 
8,136,520 
8,751,002 
€176,014,903 


e 
97 521,704 
5 63 


98 ,057 ,404 
631,890 


4,083,721 
18,432,755 
a67 ,668 ,627 


105,147,230 
7,780,280 
7,611,984 

€168,416 452 





17 338,498 


2,809, 

3,633 ,524 
17,272,223 
12,886,370 
23 ,465,574 
388 ,840 
646,986 
37,187 ,625 
27 ,273,194 
2,298 ,956 
64,921,663 
58,089,615 


’ 


9,990,288 
7,418,449 


, 


2,316,725 
538 


’ ’ 


13,333, 
11,525,700 


8,464,471 
31,989,365 
34,847 ,969 
23,917,415 

2,554 ,866 
55,899 ,534 
44,857 472 
49,767,471 


9,049,603 
5,795,756 





849,123,619 


538 ,664 ,879 








957 378,793 


1,143,172,444 








1,064,954,258 977,572,641 1,078,720,812- 





1,172,911,102 


1 ,004 ,996 ,363 





§ Prior to Mch. 21 1912 these totals do not include deposits of Flatbush Trust Co..of Brooklyn, which was consol 
* Not reporting on account of suspension, and not included in total. 
1909. On Jan. 9 1911 the Madison 
consolidated with the Equitable Trust Feb. 26 1912. 
1912 Savoy Trust Co. was consolidated 


of New York Cit 
Equitable Trust 


Mch. 6 1912. 
0. Mch. 31 


1911. 


me rust Co. wae, Saree, = b 
itle of Savoy Trust Co. chan rom 
with Broadway Trust Co., me A also absorbed the Flatbush Trust Co. of Brooklyn Mch. 6 1912. 
and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910; Standard Trust was consolidated with Guaranty Trust Oct. 

Department closed the Carnegie Trust and assumed charge Jan. 7 1911. 
Trust Co. was consolidated with the Bankers Trust Co. Aug. 10 
g Transatlantic Trust Co. began business May 22 1912. 


d Columbia and Knickerbocker consolidated on June 5 
Manhattan Trust Co. was also merged with the Bankers Trust Co. Mch. 251912. 


idated with eappnmi 
a The Bowling Green was consolidated with 

the Equitable Trust Co.; Trust Co. of America was 
talian-American Trust Co. Nov. 1909, and on Jan. 22 


17 191 
1912. 


Trust Co: 


c Fifth Avenue 


2. e¢ Banking 


Mercantile 








BOROUGH OF 
BROOKLYN— 


Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Sept. 14 1909. 


Jan. 1 1910. 


Jan. 21911. es 21 1911. 


Sept. 9 1912. 


Dec. 26 1912. 














BORO. OF QUEENS— 
Queens County 








$ 
15,363 ,635 
1,592,398 
10,929,960 
6,734,731 
2,636 ,974 


344,88 
7,055,368 
8,290 ,22 
14,946,7 
8,206 ,6 


12,346 322 
1|\* 


02 
63) * 


$ 
1} Ooo pi} 


6,489,355 
5,329,614 


$ 
17,034,798 
1,207 ,065 


8,181,236 
6,088 ,506 





13,651.462 


17,064,592 
1666 .424 


$ 
16,545,897 
1 642 


17,820,688 
1.750.798 


$ 
18,071,271 
1,439,877 
12,103,762 
7,321,308, 
2,452,328) 
15,256,377 
8,841,610 
5,660,371 


19,229,883 
2169 ,857 a 


j 


1 


9,662 
1,805 
11,261 


041 
319 
TE 


* 
8,195,026 
5,586,813 
8 340 


16,142,302 , 


—_ 








1,934,491 


$95,552,272 


$65,504,952 


$86,922,493 














1,482,818 


1,364,318 


§100 444,306 





1,900,867 


§92,793 ,237 





1,571,945 


§94,421,774| §94,829,165 





1,742,066 1 ,668 825 





99 652,948 


1,999 .996 


89,607,732 





1,874,877 





“Prior to March 21 1912 totals include deposits of Flatbush Trust Co. of Brooklyn. which was absorbed by the Broadway Trust Co. of New York 
eit 6 1912, and now appears above under the Borough of M be Trus 
a Williamsburgh Trust Co. voted to dissolve its business in January 1911. 


anhattan. 


* Not reporting on account of suspension. : 
d Absorbed the Broadway Bank of Brooklyn in July 1912. 


zx Formerly J 


City 
t Co. 








MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1913. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


21 


NEw YORK STOCK EXCHANGE 








We give bonds first, using the classification adopted in the officia 


All quotations in the column headed ‘‘Price about January 2 1913”’ were made on that date, except those in italics, 


which are the nearest in January 1913. The black-faced letters in the column headed “Interest Period’’ indicate in each case 
the month when the bonds mature. ; : 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. 


For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 


This method of quoting bonds became effective January 2 1909. 























BONDS. Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Per- |February. Jan. 2 : ‘ arenes 
N Y STOCK EXCHANGE.) iod. |Par value 1913. Feb. 1. Feb. 28. Lowest. Highest. Lowest. | Highest. 
U S Gov & City Securities 8 Ask.||Bid. Ask.| Bid. Aak.|\ Sale Prices. Sale Prices. Sale Prices Sale Prices. 
U § 2s, cons, reg_.._April 1930.Q- J 5,000 101%%)|101 10134/100%% __.-. 101 Feb. 4/101 # Feb. 101 Feb. 41014%Jan. 3 
U 8 2s, cons, coup._April 1930\Q- J}; ______ 1 IGLSERSOL . 200 50 LGDEE . achaliadbie pipenuledonke sucace 101% Jan. 29,1014 Jan. 29 
U 8 3s, , 10- ...Aug 1918|\Q - F 3,000 103 102% Sale |102% 103%|102% Feb. 1)1025 Feb 26/1025 Feb. 1:102% Jan. 7 
U 8 3s, coup, 10-20s__Aug 1918|Q - F 4,000 103 102% Sale |102% 103%1102% Feb. 1/103 Feb. 3/1025, Feb. 115103 Jan. 15 
U 8 4s, registered.._____. 1925\Q- Fi ___._. 11436//113% 11444/11334.114%).-.-.. ------].----- ------ 11344 Jan. 911344 Jan. 9 
U 8 4s, coupon_________. 925'Q - F 10,000 114 113% 114%/113% 114%|113% Feb. 5/1144 Feb. 13)113% Jan. 15,:114% Feb. 13 
Pan Can 10-30-yr 2s_Aug 1936;Q0- Fi ______ 100% 101 3100 56. 101 56) LOGS 308 Mile dct ee ie ccc oliwie sc coencafleosuce ancecel- sae ~ na ae 
a Canal 3s____.___. 1961;Q - M 94,000 102144/|102% 10234|102% 102%|102% Feb. 25|102% Feb. 2 Jan. 22)}102% Feb. 8 
Hew York City—4s____. 1960|M- S|} 261,000))100% Sale ||100% Sale | 99% Sale | 99% Feb. 26|100%% Feb. 7|| 9934 Feb. 26)100% Jan. 20 
Corporate stock... _.1959|M - N 000'| 96% Sale 97 9734; 96% Sale | 96 Feb. 26) 9754 Feb. 7|| 96 Feb. 26) 9754 Feb. 7 
4% Corporate stock.__.1958|M - N 38,000)| 96% Sale 97 98 96 9614) 96% Feb. 21) 97% Feb. 14|/| 96% Jan. 2) 97% Jan, 29 
4% Corporate stock._..1957|M - N 78,000) 96% Sale 974% Sale | 96 e | 95% Feb. 26) 97% Feb. 4) 95% Feb. 26 97% Jan. 29 
FF:  “Setiiepengaets 7iM-N|} 69,000/}1043%4 105 ||104% 10454|104% Sale |104 Feb. 27|10434 Feb. 5/104 Feb. 27/1054 Jan. 18 
New 4}4s...._.__. sd i ae 100% 102%4)|101% 102 j_...- GS bated a: wedeelemeead a ececafeeence pesecdlesesne sscoue 
$33 rporate stock ..1957|M - N 72,000)|104 85 104% Sale [104% Sale |104 Feb. 27|104% Feb. 7/104 Feb. 27/105% Jan. 21 
4 assessm’t bonds_.1917|M - N 000!}101 101%'101% 101%)__.-- pots, 101% Feb. 25/101% Feb. 2510034 Jan. 4101% Feb. 25 
344% Corporate stock..1954;M-N| 25,000)|_.... 84 85 Sale | 84 84 84% Feb. 25) 85% Feb. 4) 8444 Jan. 4) 86 Jan. 27 
Siew York State—4s______ 1961;|M- 8} 14,000)|100% 101 @)_.... -..-. OVE ciaad 101% Feb. 27|101% Feb. 5/101 Jan. 23:101% Feb. 5 
Improvement 4s_.1961|J - J| 21,000)|__._- 101%4/|101% ____- eae ne 101% Feb. 5/101% Feb. 21/101% Jan. 3/101 Jan. 14 
Canal Improvement 4s_.1962/J - J} 22,000/)1005% 1014410144 ____- is) ee 10144 Feb. 24)101% Feb. 13/1014 Jan. 23)101% Feb. 13 
Canal Improvement 48_.1960|J - J) ______ “geet oy ROG oak SOENG o dcivnl duke a ckedined echake 10134 Jan. 25/1013 Jan. 25 
Foreign Gov’t Securities 
ie ee 5s of 1909|M - g) 12,000)\29644 9834) a99% Sale | 98 99 | 99 Feb. 5] 99% Feb. 7) 9734 Jan. 21) 99% Jan. 31 
m Chinese Govt— 
' ns Ry moran Se_t088)2 - D 3,000//a91 Sale (a90% 92 /|....- 90 88 Feb. 26) 89% Feb. 19) 88 Feb. 26 92 Jan. 27 
m apanese v’'t— 
rling loan 44s_.__.- 1925|F - A 31,000)|a90 9014'||a90 91 87 89 8 . 271 90% Feb. 7/|| 88 Feb. 27' 90% Jan. 23 
2d series 4}4s___._____. 1925|J - J| 39,000/\a88 891448854 903¢ 87% Sale | 87% Feb. 28] 88% Feb. 8| 8734 Feb. 28 89% Jan. 7 
Sterling loan 4s________ ijJ - 4 2,000)|a8234 83 |\a83 85% 8014 84/81 Feb. 21) 83 Feb. 10| 81 Feb. 2i/ 83 Jan. 21 
Rep of Cuba 5s, ext debt_.1904;M- 8} 10 a101 ty a102 10234)... 2 |101% Feb. 24/1024 Feb. 13,1014 Feb. 24102 Jan. 28 
s external loan_____. 949/F - Aj 38,000/ia_... 96440296 Sale |____- 6 Feb. 1] 97 1; 9544 Jan. 31) 97% Jan. 22 
Sao Paulo 5s trust bonds._.1919/J - J 000\\a97 Sale |\a96% 97 96% 97 96% Feb. 3) 96% Feb. 3) 965 Jan. 29 974% Jan. 9 
Omar aa, loan vod ~ M-S 95,000)|_.... 93%4|| 89 Sale ERB AB 864% Feb. 27| 89 Feb. 1)| 8634 Feb. at 89% Jan. 29 
of Mexico External go 
loan of 1899, sink fund 5s_.|\Q- J 5,000)|a94 95 |1a95% 98 92 93 92 Feb. 27! 93 Feb. 25) 92 £=Feb. 27; 95% Jan. 15 
4s gold debt of a ia | Re _— Be as OO tessae OE ledice Ahnvabianwnnn deiceen 8414 Jan. 23! 8414 Jan. 22 
Railroad Bonds 
Alabama Cent. See South R 
labama Mid. See Atl Coast 
Albany & ea See Del & Hud 
Allegheny Valley. See Pa RR 
Ads a a tet : 
m mp. See Cen 
Ann Arbor ist g 48. July 1995|Q- J| 23,000/| 77% Sale |/_.--- 78 | 75 76 | 75 Feb. 27| 76 Feb. 3] 75 Jan. 31) 79% Jan. 14 
Atch Top & S F—Gen g 4s_1995)A - 0} 531,000) 97% Sale || 98 Sale | 97 Sale | 96% Feb. 24 eit Feb. 5|| 9634 Feb. 24) 984% Feb. 5 
eo cae 1995|A - O 000)... .- 96 || 96% 98 | 96 97%] 97% Feb. 4] 97% Feb. 5] 9544 Jan. 6) 98 Jan. 23 
Adjustment g 4s__July 1995) Nov 22,000)| 8734 89 87 BR ee 88 | 863% Feb. 27| 8734 Feb. 27|| 8634 Feb. 27; 884 Jan. 3 
stered.__.__ July 1995| Nov; —...--/|....- 86 }4)|--.--- 87 4) -.--- 87 }4|....-- ----+-.|------_------||---->5-_------|-- core mas ew = 
Stamped ____.__. J 995|M - N 53,000)| 88 Sale 87 88 86% Sale | 86% Feb. 13) 87% Feb. 6) 8644 Feb. 13) 88 Jan. 2 
60-year conv, gold 4s__.1955/1 - D/} 137,000)|10534 Sale ||104 10434|101% Sale {100% Feb. 24/10434 Feb. 5110044 Feb. 24/105% Jan. 13 
Conv 4s issue of 1909__.1955\J = D ee eeeae||/@eeee S£ @2 2 Felli ee2ereer 2ee2e2ea)/7 9 22 2S SS SSFP le eeeee see een} tee eee 2228272 “ae7zZ vt age? 1A25 Ss ee 
Conv 4s issue of 1910__.1960/J - D/1,374,000/103 Sale ||1025 Sale (100% Sale | 98% Feb. 26)102% Feb. 4|| 98% Feb. 26)103% Jan. 9 
10-year conv, gold 5s_..1917|J - D| 371,000|10514 10534||104 10434|10134 Sale |10034 Feb. 24|104% Feb. 4/1006 Feb. 24/1055 Jan. 11 
De nture series L 4s -_1914 c ‘| — 7 se 98% ----.|----- - ee a oe 99% Jan. 4| 99% Jan. 4 
East a Vv, st, 4s 1928 - 80, t sanesell GUI7GZ ec ece[( eee ee SM ZG lees eee see eecn|eoecece 22 888 SO En La eee an 
Short Line, Ist 4s, old .1958\J - J ,000)| 9144 Sale 91 ERE PORE 90 91% Feb. 17' 92 Feb. 3)]| 91% Feb. 17; 92 Jan. 20 
pe im ares s_.1962 he : wo 9934 _.... = 101 99% 100 fs he ~ — np a} Bh ~~: a 7 Sn i“ 
e Pres e, Ist g 5s 1942|M - PUERCO NE, 0. ca HBOOIE 2s cdleaces aeben eb. eb. 
‘ Chic & St Louis, Ist 6s 1915 M- 8 | wgiaipetetes Sable SR 103% Sale /103% Feb. 28,103% Feb. 28||1034 Feb. 28|1034% Feb. 28 
XV 0. L&N 
Atl Coast L, Ist g 4s __July 1952/M- 8S 87,000); 95% Sale 95 Sale | 93 94 94 Feb. 24| 95% Feb. 6) 94 £=Feb. 24) 954% Jan. 3 
Ala Mid, ist. cu, 8, 80... balM - N 1,000 104" eure 106% -..-- SOOM, sawcn 10634 Feb. 18)10634 Feb. 18/|105 Jan. 15 10654 Feb. 18 
ey LIRR MSS 8 Bilhacs F Aan Sic cine apt esemeanaer seamen = meas 
av, ist, g, 7s- | ees |) Sy eens |) ye. eee © Se | ee ee td oe | bt oe el el) bee tee 
L & N collat g, 4s’ Oct 1952|M-N| 222,000) 92 Sale || 91 914) 9034 Sale | 90% Feb. 25) 91% Feb. 5)| 904% Feb. 25) 92% Jan. 11 
Sav Fl & W, ist, g, 6s_.1934/A-O| ------ 118 12334/|11814 12334/118% 123)4)_____. -__..|------ ------||------ ------|------ ------ 
Pe er 10384;A-O} ..-.-- 106 11234/|10634 11234/106)9 11234)... 2 .|-----. ------||------ ------]------ ------ 
tl Bp & G, gu,g4s_..1918\J - J; -.--.- 97 100 | 97% 100 {| 97% 100 |_1.... ..22.2|------ ------||------ ------|------ ------ 
Atlan & Danv. ' 
. fic 
alt & O—Pr lien, g, 3 J = J| 146,000) 9134 Sale || 91% Sale | 894% 9034) 89% Feb. 25) 9144 Feb. 7) 89% Feb. 25) 91% Jan. 13 
B Registere wicdeadichdawecaga Ae J 22,000)| 89 90%); 90% Sale BO 98 aciva 90% Feb. 17; 90% Feb. 4|| 90 Jan. 13 907 Jan. 3l 
OMe, aduea'ee July 1948)A - O| 183,000] 97 97%|| 9734 Sale | 96 Sale | 95% Feb. 28) 97% Feb. 4|| 95% Feb. 28) 97% Jan. 31 
Registered...........__. Pee 1, TP te, ES TSE GIT SS 97%| 97 Feb. 25| 97 Feb. 25) 97 Feb. 25) 97 Feb. 25 
20-year convert 4}4s____1933/_. ._- 3,582,000] 96% 97 || 96% Sale ads. Sale | 9534 Feb. 25) 9634 Feb. 1) 9544 Feb. 25) 97% Jan. 23 
Pitts Junc, Ist g, 6s___.1922|J - J) -.---- Oe Soaks 003 cued 09% --.--|--..-. -.----|-----+ ------||----5-_-----2]----5-,----=- 
Pitts Jct & MD istg3%s’25\M-N| _____- aaah O36. COG OIE Oe Be wicca alvengen deeose 8734 Jan. 21) 8944 Jan. 24 
PLE&W Va Sys, ref, g,481941;/M-N| 55,000)| 89 Sale || 89 91 8834 Sale | 88% Feb. 28) 90% Feb. 11 tt’, Feb. 28) 90 ‘4 Feb. 11 
8 W Div, Ist g, 3}4s__..1925|J - J) 122,000) 9034 Sale || 90144 915%) 89 90 | 89% Feb. 26 905% Feb. 7|| 89% Feb. 26) 905% Feb. 7 
CO Reorg, 1st, con, g,434s’30|M- S| ....-- a ee ee Oe OE Foe, Nvipiceiamdedal nano 101 Jan. 10)101 Jan. 10 
Clev Lor &W,con, lst g5s ’33|A-O| —...-- 105 . 107 1110634 10034/104%6 106 1. n n-ne nnn n ee cons caine wene cnnwnelconere soeeee 
Mon R, Ist gu g, 5s....1919/F - Aj ___--- ite 0214 ...-. BIB <nnnplncnnne -2---0[oeenne coe nnnlooe nes perese|-ece-2 22-05% 
Ohio Riv RR, ist g, 5s .1936|J?- D| _--.--||108 __-.. BOD, daclsninSsen Auspeliadine sha scalienece pokseubonspod Wbndaalouwbire Kihnae 
Gen, g, 58....._..._. O87iA- QO} -....-. 201 «= ALOK IOL «=«—-: 104 Jn ne. en finn nk cn elo enn ne conc w leer one cosenaleocece -2-02° 
Pitts Clev & Tol,ist g,681922|A-0| __...- SEEN cc conlcdnne d6bxeth tees abe abaiias 3+s0selesiqen 4) twene Shkdobne sensselakapn soomee 
Pittsb & West, Ist g,481_917|J - J) -...-- ESR ccden oe sugea Lb, TS a | oe) Pee eer et 
Stat Isl Ry, 1st,gu.g,4 samemis «Dl ...-.. Oh. vices On pecan Oh hiehbapedes onncncbraknde doecbelleatose ehpesaleonbes o$4649 
Beech Creek. See & Hud 
Belley & Carond. See Ill Cent 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 





























































































































BONDS-STOCK EXCHANGE RECORD 





[Vou. xov1. 


PRICES IN FEBRUARY. 








N Y¥Y STOCK EXCHANGE 


| Feb. 28. 








n, g, 58....1937 
195 

est, ist g, gu 4s ’98 
gug 3 
Roch & Pittsb ist 
g, 

Buff &Sus—ist ref g 4s Apr 1951 

CR& 

Aes extended mes St 








ar uiOAm 


09 bo me 
== ot St OT Se > SES 


MW 


egistered 91 
Carb & Shawn. See Ill Central 
Carolina Cent. See Seab Air L 


qerenage & Ad. 
Ced Ria F&N 





SeeNYC&H 
.- SeeBCREN 
Central Branch. See Mo Pacific 
Central Ohio. See Balt & Ohio 
, 58. Nov 1945 








Cent of Ga—lIst 


ist, pref, inc, g, 5s- 
2d, pref, inc, g, 5s. Nov 1945 
pref, inc, g, 5s. Nov 1945 

| SRS aay a i aa a Oe 
Vv pur money, g 
Mac & Nor Div, 1 
Mid Ga & Atl Di 
Mobile Div, Ist, g, 5s. _.1946 


tral of N J—Gen g 
red 


ck &Imp Co gu 58.1921 
& H R gen gu, g, 58.1920 
N Y & L Br, gen, g, 48.1941 
@entral Pac fic. See P 


@en 

@hes & O—Fun 

Ist, cons, gold, 5s 
stered 





ZZ wz 





Cg Cay Ces Cee IS CCD 


--——— = a een eee ee =< 7 


Warm Spr Val 
Greenbr’r Ry, ist 
Ghic & Alt RR—Re 
lst lien,g,34%s_1950 J 

—Denv D 48.1922 F 
Illinois Di aton, 3s. - -1982 


aos oa 
Illinois Division, 4s 
ste 1949 J 
Iowa Div sink fund, 5s_- 
1919 


Sinking fund 4s | 
weoeeese Exton, 4s__..1927,M- 


4s, joint b a 5 bik Wer 
’ onds, €e rt or 
Debenture 1913 


—_ 
© 
a 
Oo 
= 


my 
i. eS ea 2 8 eee eee ee 8 8 8 Ee Oe eS 
Cans Ges Cee D> Cees 


96% Sale | 965% 100 


anZZodu 


e 
Southwestern 








‘Ist cons, gold, 6s 
General cons, Ist, 5s. ___1937\M - 
1937 M 


Pur money Ist coal 5s .. 
Ch & Ind Coai Ry Ist 5s_1936 J - 
@hic Gt West—Ist 50-yr 4s 1959|M 
@Ghic Ind & Lou—Ref, g, 631947 
Refunding, gold, 5s____ 1947 
g 4s, Series C__1947 
Louisv Ist gu 4s_. 
Sou—50-yr 4s_1956\J 
East—Ilst 444s_1969' J 
Chic Milw & St Paul—5s__1914/J 
Gen, g, 4s, Ser A_. May 1989|J 


M 
ng, 34s, Ser B.May 1989.J 
May 
5-year debenture 4s___1934\J 


Convertible 4s. 
Gouvertible 4 


Nw ZZOunZ 





Se See ee 

















es ng ng Cnt St at Fas 


8 when issued! 
iv, g, 53. _1921|J 
Div, 5s___1926\J 


4 
CM & Puget S Ist 
Gt So, g, 5s. .1916 
Dubuque Div Ist s f 6s_ _ 1920. 
So, assu, g, 6s__1924 
rosse & D, 5s__.1919 
Wisc & Minn Div, g, 53.1921 
Wis Vai Div Ist sf 6s ._ 
Milw & No Ist 


@hic & North W cons 7s__. 





109% 112%)1 
cons, wand? 100 


General, gold 


Sinking fund 6s_._1879-1929 


egi 
Sinking fund 5s_._ 1879-1929 
Debenture 5s 


aI] 


19 
Sinking dene deb 5s__..19 


193 

Frem Elk & Mo V Ist 6s_1933 
NW Ist gu 3s ’14 
L Ist gu3%s__1941 
& West, Ist, g, 68.1921 
Ext &imp, sf, g, 5s_ .1929, 
iv, lst, g, 681925 

Michigan Div, Ist,g,6s1924 
Mil Spar & N W Ist gu 481947) 
Win & St P ist ext 7s 1916 











HuwOZZOOOSCOCCOMZTYZ™P HT eet ee 








wn th Siam 89 








| 97% Sale 
103% 104 
0854 











118 120 
106 108 
cdi 97% 
(104% _._ 
75% 76 
phi ae 126 
105 108 
90 91 
Fi abe 84 
nse 91 
100% ----- 
974 Sale 


+ re 90 











103 

ASS Caan e 

104 104% 
93541 9334 94 

Sa) Gye 
111% 110% tsi: 





10834 1115410844 109% 
10e 20078 109. 108 


Chic RI & Pacific, 6s 
Genera], gold, 4s 


WwW 
Ca ans nt St St st ST > SS HS 






































RANGE SINCE JAN. 1. 


9 
104% Feb. 14 











26 118% Jan. 





13 100% Jan. 





os 
~~ ——- = = = ~~ =e = =| ~——-— -— = ~~ -—-- = = = ~sa-- = -— = ~sa—-—-—— -— -=— -— = “as = = = 


. 241) 85% Feb. 


~——-—- = = -— ~~ -—-——-— -——-—-—-—— — = ~~ —-—<— = =— ~-—-—-— =-— = ~-—-— — -— “~—_<—- = @ --—--.s — = 


“—-———-—— — = ~—_—-—<— = - ~~ —-——-—<— =— - ~~ -—-—<-<— -— -— 








; 10, 105% Feb. 


"41010014 Jan. 
5| 97 Feb. 2 





98% Fe 
83% 84% 83% F 


. 18) 91% Jan. 


4 
102% Sale 101% . 25)106% Jan. 


102 Sale 10037 Feb. 
105% s 





10 MEE otheeletuies oad oe 
104% 1061Z 10334 104% 104% Feb. 
09% 11044,109% Feb. 
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Sales in || Price vats | 
er- February. 
Par value 
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RANGE SINCE JAN. 1. 





Highest. 


Highest. 





Chic RI & py 
Refund gold 


ries P 1918 
Chic R I & Pac RR 4s..2002 M - 
tered 2002/|M 


Regist 
RIArk & L 4s rec_..1934 
Burl C R & No—gold 5s_1934/A - 
CRIF &N W, gu, g 5s.1921;/A - 0 
M & St L, Ist gu, g, 7s..1927|\J - D 
Choc Ok1I&G gen, g 5s,Oct’19'\J - J 
Id, 5s 1952|M 


N 
M, Ist, 5s..1923'A - O 
K h L Ist 4%s1941'F - 

&NOQO. See Cent 
& Pitts. See Penn Co 
M & O, cons 6s._.1930/J - 
Cons 6s, redu ced to 3%. -1930/5 - D 


Ch St P & Min, Ist g, 6s_1918/M- 
North Wisconsin Ist 6s..1930\J - J 
St P &S City, lst g 6s_.1919 a= O 


I & 
Cin Ham & D 2d g, 4360..1937 J-J 
= | ae ee 1959'\J - J 
& I, ist guar g 5s._1941|M- 
CinFin& FtW, Ist gu g 4s.1923|M - N 
Cin In Ww, ‘Ist gu g 4s.1953'J 
Ind Dec& West we g, 58.1935 


lst | Ae Saas 19 


35 
Cin Ind tL C. ‘See CCC&StL 
Cin 


& 
CCC &St Lgeng 4s_...1993 
20 year debenture 44s__1931'J 
Cairo 2" ist, gold, 4s__1939 J 
Cin W &M Div, Ist,g 481991\J 
me i r, Ast coll tr g, 4s. 1990. M 


1990 | M 

Sp ace Col Div, Ist, g, 4s. 1940 M - 
W Val Div, Ist g, 4s_.1940 J - J 
Cin I St L & C, cons 6s_.1920 M-N 
First gold, 4s.... Aug 1936 Q - F 
Registered - _..-Aug 1936 Q - F 
Cin S & Cl, cons Ist g 58.1928 J - J 
C1C C & In consol 7s._..1914 J -D 
Consol sink fund, 7s._.1914'J - D 
Gen’! consol, gold, 68.1934 J - J 
Ind Bl & be ist pref, 4s_1940 A-O 
OIL& W st pf, 5s. Apr 1938 Q - J 
Peor & eae “Ist cons stt': paola -Q 


Income 4s _.____._..-__. 


Gieve Lor & W. See Balt 't es 
Cleve & Mahon Vall. See Erie 
Cleveland & Pitts. See PennCo 
Colo Midland—lIst g 4s... .1947 
Golo & “ape lst | em $0.0 Se 


Refunding & ext, 


FW &D City—Ist Aya 1921 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Ool Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist g 4s_1943 
Cuba RR Ist 50-year 5s g_. 1952 

akote « GtSo. See CM&StP 

allas & Waco. See Mo K & T 


Delaware Lack & Western— 


Morris & Essex ist 7s...1914 
First cons guar, 7s8- - "tore 


Registered ___..--.- 191 
Ist ref, guar, g, 34s-..2000 
YL& ; ist, Bs sis ies 1921 
Construction 5s__---- 1923 


Term & improve’t 4s_1923 
War RR Ist ref gu g 3%s 2000 
Bel & H—1st Penn Div 7s_1917 
Registered __......-.. 1917 
pe ns tye — hg .1916 

st lien e ywrg oe 
dh 18% 


ist refunding 4s... -_.-.-- 


Alb & Susq, conv 34%s--.1946 
Rens & Saratoga Ist 7s. -.1921 
seal ry RR Bdge. See PennRR 


R G—Ist cons, g, 4s 1936 


Consol gold 44s-_-.-.-.--- 1936 
Improvement gold, 5s..1928 
First & refunding 5s. ..--1955 
Adjust income 7s. -.....1932 
Rio Gr Junc, te 5 ,58.1939 

eos + 


Rio Gr Sou, Ist, g, 
Guaranteed __._____- 


M & coll tr, g, 4s, SerA.1949 

Ut C, Ist, gu, zg, 4s.Jan1917 
DesM & Ft D. SeeM & St L 
Des M Un Ry Ist g 5s_..1917 
Det & Mack, Ist lien g, 48.1995 
ln ead 1995 


Detroit River Tunnel— 


Det Term Tunnel Ist 4s ’61 
Det Tol &O—O §S Div, Ist 481941 
Dul Missabe & Nor gen 58.1941 
Dul & Iron pangs, lst 58s..1937 

Registered >..........- 1937 


Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s..1937 
es oe ine. SeeS PM & M 
st Tenn Reor lien. SeeSo Ry 
East Tenn Va & Ga. SeeSoRy 
Elgin J»1 & East, Ist g 5s__1941 
Elm Cort & No. See Leh & NY 
Erie—list consol, gold, 7s_.1920 
N Y & Erie Ist ext, g, 48.1947 
2d, ext, gold, 5s -__-- 1919 

3d, ext, gold, 44%s ...1923 
4th, ext, gold, .-.--1920 
5th, ext, gold, 4s__..1928 
NYLE& 'W g, fund, 78.1920 


isn oll Roots 1934 A- 
20-year oemanG 5s_..1932\J - 
Collat tr 48, Series L_..1914\M- 


‘ne Oe 





i= 





~~? @ sg 
oZ>« 


“a, 


“> 


© 


ZOZaUGanmrZru5o00Z 


ee 
CO mbes DOr One, 


OOZ 


a G>>peszse Ooze SCC CUS eet EP tel 4-1 ie? bee 4 
wOOunsH 


— 


Zz, 


“rsa Sz = 
' 8 


nUIonnZmn 








$ Bid 
265,000, 


5,000 


1,000)|10834 110 


7,000 





. 281 88 Feb. 





. 28|10214 Feb. 11 
. 11}11914 Feb. 11 
10814 Feb. _ 6|10814 Feb. 6 
28/107 * Feb. 26 




































































Sale Prices. 
89 Feb. 


873; Feb. 3/8 
10814 Feb. 18 

















114% Feb. 7 
3,103 Feb. 
18103 Feb. i8 











Lowest. 
Sale Prices. 
86 F 28) 
87 Feb. 24) 
62% Jan. 20 
6354 Jan. 20 
6 Jan. 











100% Feb. 6) 9934 Feb. 26 
"863% Feb. 8|- 86% Feb. 8] 86% Jan. 24 
91% Feb. 6) 91% Jan. 31 
Feb. 7 91% Feb. 28 
“89% Feb. 20 8934 Feb. 20 
ite eaikememee Jan. 23 
boned. ovo cal S036 den. 36 
4934 Feb. 20); 43% Jan. 28 
36% Feb. 3) 30 Feb. 27 
On it Feb. 11) 92% Reb. 

94h Feb Feb. 19 
7110733 Feb. 7107 Jan. il 
102% Feb. 25'102%4 Jan. 6) 
105% Feb. 3 105% Jan. 14 
lll Feb. 1\111 Jan. 20 
105% Feb. 5|104% Jan. 27 
9634 Feb. 13, 96% Jan. 29 
GA i we a adie ek ile 
“97% Feb. 5 B6%4 Feb. 25 
101% Feb. 7) 99% Jan. 6 
994% Feb. 19) 98% Jan. 16 
88% Feb. 5 87% Feb. 28 
89% Feb. 1 864 Feb 28 
95% Feb. 24 Feb. 26 
98% Feb. 7 97% Feb. 27 
83% Feb. 3) 81 #£=Feb. 25 
"841 Feb. 1] 8334 Feb. 25 
80. Feb : 80 Jan. 18 
Sn abhi RM a 
ines Pevetadelel | Thee 
99% Feb 20, 98% Jan. 17 
-——“e- = =—=8 — oo = | -—-—8——<—<«- «——<—- = = = 
100°“ "Feb. 28 100 Feb. 28 


66% Jan. 10 
64% Jan. 20 
87% Feb. 3 
108% Jan. 16 


102 Feb. 28|102% Jan. 20 
. 11/119% Feb. 11 
108% Feb. 610914 Jan. 2 
26110654 Feb. 28 
88% Feb. 25) 88 Feb. 1 


100% Feb. 6 
86% Jan. 24 
92% Jan. 3 
92% Jan. 15 
8974 Feb. 20 

Jan. 23 
"89 Jan. 2 
49%4 Feb. 20 
36% Feb. °3 
94% Jan. 7 
94% Jan. 6 
108 Jan. 20 
103% Jan. 20 
105% Jan. 31 
111% Jan. 13 
106% Jan. 15 
96% Feb 18 


-en--a= ee = oe & = = 





113% Feb. 14 
3/103 Feb. 3 
103 Feb. 18 
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BONDS-STOCK EXCHANGE RECORD 

















[VoL. xcvI. 








































































































BONDS. Int. nt. | Sales in Price about | PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
ebruary an ; 
N Y STOCK EXCHANGE) tod. |\Par value| 1913. | Feb. 1. Feb, 28. Lowest. |, Highest. Lowest. | Highest. 
Concluded) g Bid. | Ask.||\Bid.  Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
, lst con, g, prior 48.1996|J - J| 989, | 86 4 86% +H 844% ae 84% Feb. 26; 86 Feb. 6; 84% Feb. 26) 87 Jan. 3 
1st consol gen lien g 4s 1996/5 - : 67,000 741% 78% 75% a a Bele 75 Feb. 28| 76 Feb. 5/|| 75 ,Feb. 28) 76 Jan. 22 
Penn coll trust, ‘ger 0-18 -1951\|F ~ A 6,000) 8914 Sale || 89% 92 Sale | 891% Feb. 25) 90 Feb. 28) 89% Jan. 2) 90 Jan. 20 
50-yr conv g 48, Ser 1953/A - O 83,000 8214 8314) 81 84 | 7814 80%] 79 Feb. 26) 8114 Feb 10|| 79° Feb. 26' 82% Jan. 21 
53/A - O ,000)| 76 aes 75 76 73 74 72 Feb. 25| 75% Feb. 4|| 72 #£=Feb. 25' 77% Jan. 10 
Buff N Y & Erie ist ie 1916l3 Pee SEL Ee 1105 10934||105 10934/_.... ee Pees Cees ee 
Chic & Erie, ist gold 58.1982|M-N|) 5.000110 _....||___-- S58 tec 110%4/110% Feb. 17|111 Feb. 11/110% Feb. 17|111 Jan. 30 
ea ak cee. te a ab0aleeus 72 190% 183° |1395% i087 Feb.” -6103°" Feb.” 6103" “Feb.” "6|103" “Feb. "6 
, cons g 6s_-- - , 120% ..---||122% 123 |122% ..-.. 103 e e : e e 
€& RR Co Ist cur gu 6s.1922;|M-N) —...-.-- 12078 anit ie, § Seem DET TRING cnda, aawohwlaniuets twat : tty deka +444 eel + 
& Impt Co Ist cur 6s.-1913)J - J}  - .... 99% 101 Bie BR ECM, SRR ee, Sete 100% Jan. 22;100% Jan. 30 
NY &Greenw L guar g 5s.1946;M-N} —___-_-- 104 109 et Ser ee oO, bile Db eeWiledede dedenleesen<d peobsclvkécine wnione 
ah a et oe St faanee b J - Jj} 14,000)100 101%||100% Sale | 99% -_-.. 100 Feb. 11/1003 Feb. 15/100 Feb. 111101% Jan. 7 
44s...1937|F - A} —..--- 82 90 82 90 RR RRS OAS Re BA OE al RISE CRSP SRS [OSS Git glk 3 aia 
Sl HEA 1940\F -A 6,000) 86% Sale 80 Re Sy Feb. 25) 86% Feb. 10) 85 Feb. 25) 86% Jan. 3 
oo - ae l, 000) 107 108 4/|107% 10834}... -_- 107% 107% Feb. 14|107% Feb. 14|107% Feb. 14/108 Jan. 24 
ilk & East, lst gu, 1940/5 -D} 1,000/°971%4 99 || 97 99 |... 99 | 99 Feb. 3/99 Feb. 3/99 Jan. 10} 99 Jan. 10 
con, gu, g, 68.1926)J - J mains ce Seren nee): SUCPRIEEE. . DOU M  .kL seecclancece Heneelbabesd sence dindweh dheene 
ist cons g 6s..1921\) . J) _..--- es ee ee ae 109 Jan. 28/110 Jan. 28 
ee Z2iA-QO} .-.--.--/| 98% 100 98% 100 Loe as wciwonl dad de ada e oe eoniinehiogn de: ane 
st gold 68..1923;A -O; --.---- BA FE Ceedelccede Sesthladbns Seeds ccnccd caccnelwaccce cdesvellecscece sénscnlicduns eecees 
5s..1930;\A -O} ~---.- pha RRR es re Sc ROE, MEA RE as SME SRY Cee Tee i eee 
= tP 
Fla East Coast Ist +a loail “2 7,000}| 9534 96%4)\____- 9634/_.... 9534) 9534 Feb. 14 96 Feb. 5) 9534 Feb. 14, 96% Jan. 3 
* A 28\J - J 1,000)|..__- 774%4|| 74 76 | 74 + =%%7534| 74 Feb. 21| 74 Feb. 21|/| 74 Feb. 21) 76% Jan. 24 
ee ac 
of 1882,lst 581913;|A - Of 12,000)| 99 100 99% 100 |100 ...-- 100 Feb. 24)/100% Feb. 15/100 Feb. 24)100% Feb. 15 
Seab Air Line | 
or. See Seab Air L 
cine. See South Ry 
u Pac Co 
rat. See N Y Cent 
“& Q coll tr 48.1921\/J - J)1,144,000) 95% Sale ty, Sale | 95 Sale Feb. 26) 95% Feb. 7|| 94% Feb. 26) 96% Jan. 10 
pg ed Pi AEE July 192 1Q- J| 77,000) 9544 Sale || 9544 -.---|_.-.. -_--- 945% Feb. 21) 95% Feb. 10) 94% Feb. 21| 96 Jan. 8 
Ist & refund 4s Ser A.1 961), - J 48,000/|100%% Sale ||100%4 100%}__-.-- 100 99% Feb. 25|100% Feb. 8) 99% Feb. 25)100% Jan. 22 
Registered .___..__.- BP adal ss 06+ee OPI SepesRbdied Viochldadle SueWA ol heen. cokes elodécsdh cktgaetibbsae’d anhbedlecaunn Ganeen 
St Paul Minn & Manitoba— 
nsol mortgage 4s_.1933\J - J ee 96 cen | MOR GNOME OR (RAL EY A se SE | 98% Jan. 24 Jan. 24 
Ist an sone gol 2 Oe... SSSI - : 122% fo 122 + > 122% Feb. 24|124% Feb. 10/1214 Jan. 6 124 Feb. 10 
Reduced to to gold 4s. ieee ‘ ; TB | ey ae a Se ee 103% Jan. 9)104% Jan. 20 
Mont Ext, reist gold 48.1937|J -D SO .« éenue 95% 97 95% Feb. 8) 96 Feb. 26) 95% Feb. 8) 96 Jan. 29 
Re "aay MONTES 6 TN sanenclccca OOM... 9534/..... POPE cinad ccvcceloactiag seabuclvossce enceeeleupnnee. aheeee 
Pac Ext, ag rm pr ET ot od) enn nnn enn ns cocwolln wenn connec [seces ceee ec) cece coc cccfecc enn soccccffocccce coceeolecsccn encese 
E Ry M, No Div, ist, fon 8i\A - O 0474 97 | 94%5 97 |_..... ------|-----~ ------|]-----= ------ Jnerers --22-- 
ap Un st, g, 63... 19295 ee S036 nadau oe EE RE NES RNR aere ltattstet tc 
Mont Ist = g, 68..1937\J - J Tn: beens Oa. @mwee 124% Feb. 10|124% Feb. 10)|124% Jan. 9)124% Jan. 9 
Registered __'..____- 1937\J - J 121% -__.. BETS 6ebeUls nand pevcedicuccnd sowendlaheghe eibieslacsepe comane 
lst guar, gold, be... ..1987 ek BOOS eee a eo oc. cewccelcnccwn excesdfieccucs cetsalasasta Sacees 
Re omeere "Pee 1987\J - Jj BB BE ee I CER SKA A: BER PA eee 
thn Be, yt fo , gold, 5s. bo 15085 -D Cae waleihes we Skeinn 110 Feb. 241110 Feb. 24/110 Feb. 241110 Feb. 24 
Greenbrier 
Géshl, , lat rh&terSe,g Feb 1952 -3 ORIG A. Te ee ae a wa 92 Jan. 24) 95% Jan. 3 
Ht val. ist con, g, 4s 1999 J s q yet. aoa 99% po 100 Feb. 21)101% Feb. 51100 Feb. 21:101% Jan. 31 
Bol & y. ist ext g4s.__1948/A - O | RRS a semee 92 Feb. 24| 92 Feb. 24) 92 Feb. 24| 92 £=-Feb. 24 
Col & Tol ist, ext Os 71985 F-A OF . dawns en Sa as pen er er. 
Housatonic. SeeN Y NH & H 
H & Tex Cent. See So Pac Co 
Hous Belt & Ter ist 6s_..1987|J - J PRP BSB RES en. SMO Ree anei ceava teen ame te Dy ake pa ES a 
[iinois Central—Ist g 46--1951/J - J ROR 05 csd ORS byoe4l alone ahueendkcuis cen hnentin 10234 Jan. 31/1023 Jan. 31 
1st i gold 3368 chi diatide 1951|J - Jj  3,000\gssi¢ 91%4)|____- 90}41...-.. 250. 887% Feb. 20) 88% Feb. 20|| 88% Feb. 20) 88% Feb. 20 
egistered _._______. Santee a) ) S£000N «SL HL. 89 | 8834 -_.-.- 8814 Feb. 26| 88% Feb. 26) 8814 Feb. 26) 8814 Feb. 26 
tended, ist, g, 8248--1951 A -9 wenee oo---]o---- 9074). ..-.. ------|------ ------||------ ------|---+-- ------ 
eld. 3s, sterling. ..1951|M- S cach tines tinades b60CUl.. Ld din dcLulak naanadbinwenn aehcesiiibinnn manned 
aif eral trust gold 40.71 1952/A - 0 95 oi 94% - 277) ----- wn-n--|------ -=-=- 95% Jan. 14) 95}4 Jan. 14 
EELS ES os APE aOR ~ oonzeae 5 AlewW“<-<-= oneness ee ewe slew wees ee ee lle eee eee eles eae eee ee 
ist re ne Re 1955|M - N 9544 95%4| 95% Sale | 951% Feb. 27; 96 Feb. 7/| 94% Jan. 4)' 96 Jan. 22 
chased lines 3%s___1952/)J - J ee. ee 84 83 Feb. 19} 83 Feb. 19! 83 Feb. 19| 83 Feb. 19 
Coll tr g 4s, LN O & T_.1953/M - N 94% 97%) 94% 974) 94% Feb. 19| 96 Feb. 7) 94% Feb. 19) 9644 Jan. 6 
Regis tered VES Ge 19563i|M - Ni ------j}--.-- 95 j....- DE ejennne BS inne cnc ewan nn ewe cow ew efinwnene concen eneece -0---- 
ee ee Ee anon OF.) wareclocnas casualbehed weseslociess anvaccloccinh mownpUibedaen cnseselndeuee.agagns 
Litchfield Siv Ist g 3a..1951)5 - Jj ------|}----- 75H)... 75\|----- 75)6|_..... ------|------ ------||------ ------|------ ------ 
Lou’v div & term,g,34s 1953|J - J 84 84%]----- i es | on ie ee 
gistere © EW aailigw aga 19053\J - Jj ------j/----- 85 jf... | ae eee 84 |....-. ------|------ ------||------ ------]------ ------ 
Middle Div, regis, 5s_._.1921/F - A Ra NMEA Recher EN ik. Tea RR AL Ny Rear eRe 
re ts ee OR PEE 6 BL Seereerlcwens eacesloncee anepeleucee oskeslenncnd sence |oocece sesseulpecada sooceelsocsce pagans 
St Lou Div & term, g, 38.1951|\J - J} ------||----- 77 ||__~~- Le Bees V7 jenn e 22 ----|------ 2-3 --|]--- 2-2 ------]------ --- oe 
Registered ___._.._._. 1951\J - J 78 TE Anbu 73 |lloo-e ------ | -- ee --- ee o||--- 22 22 - =o] - 2 --- ---2-- 
Gold, vd hae sin wis bata ic W9S1J - Ji --n----||----- 8579/|.-.2- ---2-|----- ----- flee 22+ ---|--- ee ------||--- 2+ ------|--- ee -----e 
Registere Koop ep mein DS ee a} | es ee i in nnn es Bae or 
wosing! 0 os v ist g 84s... 1951 ; - : I Cd ee ed tines 
Western 1 Linea 1st g 48..1951 F -A 92 95 04 Sale | 94 Feb. 28| 94 Feb. 28 94 Feb. 28) 94 Feb. 28 
Ae RE ‘ Die cu... ae ee a | anni ene eee. 
Belle & Carond, Ist 6s._1923|)J - D 1084 -----|----- -----|------ ------|------ ------||------ ------|------ ------ 
Carb & Shaw, Ist 4s, Ba-1961 M- S|) -ne-n-|--cn- -----||--2-- -----|----- eon e5|------ ------|--- = ------||------ ------|------ --- 2 
Ch St L aN N O, gold, 58-1951)J - D 110% 113 |.---- 11294|__._.-. ------|------ ------||------ ------|------ ------ 
Registered See kG ak 113 -D 110 124} i de~ee 174) ..---- on on nn |e - ene 2-20 n|]--- 22 - 22-222] ----- = oo ee 
a 7 o7t8. TR Rie eS 1981 J -D 80 tn nal e ene oo een] - ee 2 one eee en oo nen n||--- 2 = 22 --- 2-2 - e+ + -- eee 
ANN 951|J - D wana n manna |anenn enna |------ 22 - enn |- nnn oon ne||------ 2-2-2] --- eee ooo 
Memphis Div ,lst,g,48.1951|\J_ - D 89 www len nn mmm nnn n enn wn nnn nln nnn en wenn nn||------ <2 ---2|------ +2220 
» Ist, gu, g, 48.1931|M- § 90 95}4|----- 9574|-.---- ------|------ ------||------ ------ ‘ucamuetoich dbs che 
ind Bl& W. See ClevCC&StL 
ind i & I wi t, ‘gold, 4 . 195013 J 91 94%) 91 9434) 91 94 ! 
n a, lst, go 3 © Ji wcunee 4) Fe BE PS PEMA | 2 wm ww en nm en a nn mee wenn nnn nnn maw nne 
Intern & Gt Now ist | g,68.1919|M-N 6,000)/..... 107 106% 107 . 106% Sale |106% Feb. 28)107 Feb. 13)/'106% Jan. 21/107 Feb. 13 
Iowa Central, 1s, gold, 5s.1938|\J - D 10,000)| 95 100 97 98 974% 98 974% Feb. 7| 98% Feb. 24|| 974% Feb. 7| 99% Jan. 24 
Refunding gold ig. 5 -; 1961 M.S 19,000); 624% Sale 61 62 59 60 60 Feb. 7 Feb. 5]| 60 Jan. 16| 64% Jan. 9 
ans ag. See n 
emee F & Clear ist de 51960) -D 34,000) 98  ..... 93 Gage Ease aay 93 93 Feb. 20) 93% Feb. 13/| 93 Jan. 15) 94 Jan. 15 
&MS ) 
Ka & Mich. See Tol & OC ee 
KCFtSc&M. SeeStL&SF van RD 
KC &MRy &B. See StL&éSF | eo 
K C & Pacific. See Mo K & T 
mae Sostn, lst 5... eA - 6,000); 71 725%)|| 7134 Sale }.---- 71%| 71% Feb. 1) 71% Feb. 24/| 71% Jan. 31) 72 Jan. 21 
a ES | Rap ole FE is lh aa SORE vii BEC RBS) Tp Ra gedit ea hy Pop ans AK SSE 
Sagat iate Apr1950'J - J} 65,000) 973% 99 98 cele 1 9 9814| 97% Feb. 26) 98% Feb. 4) 97% Feb. 26 99 Jan. 4 
ansas C Term Ist ’ ipa: J-J 17,000); 94 963% O38? Sel 93 Sale | 93% Feb. 28) 04% Feb. 7 93%; Feb. 28) 96% Jan. 4 
Kentucky Central. See L & N 
Keok & DesM. SeeCRI&P 
Knoxville & Ohio. See Sou R 
Lis & w, ist, gold, 5s. 193 “J Oe Repari: 95 |\104% 107%|----- OE ESE aIED OGURA Ve 105 Jan. 20/10634 Jan. 17 
oe eae - J 2.000;100 103%/'10 ee Be 1034%4|102 Feb. 1/1023 Feb. 3/100 Jan. 8/1023%4 Feb. 3 
North hio Ist gu g mss -O| «------/|----- OS f..... 105 |.---- 102 |[------ ------|- nnn n 22 --|]-- ne conn nn |een ene eer eee 














































































































MaR., 1913. BONDS—STOCK EXCHANGE RECORD 29 
: ——— a 
BONDS, Int. | Sales in || Price about PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
Per- |February. Jan. 2 
N Y STOCK EXCHANGE) iod. |Par value Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest, 
$ Bid. Ask.||Bid. Ask. Bid. Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
L Sh & Mich 80. See N Y Cent | 
may, Fah hg gu, S, 6760.30 - J 2,000)|103% san"* 101% 104 14 102% 103%|104% Feb. 5/104 Feb. 5/1044 Jan. 14,1044 Jan. 14 
Leh () con, g, 48. -2003|)M - N 2,000/|..... | ROS ge 9514 Feb. 21) 95% Feb. 21] 95% Feb. 21| 974% Jan. 22 
Lek V fo ist gu, g, wees n -/ , as apaiiinitel 110% 11144/110% 112 |110% Feb. 26)110% Feb. 26/110% Feb. 26)110\% Feb. 26 
Leh V oe Ist, gu meng : : : sverne T.. saae< 10534 -...- WOES MPT atid 6. dhe dhelnsenind Ksoquallanened anbehnbemenens Maae 
First, int reduced to 4s._.1933/)J - J)  ..__. 92% __.. eet... - OF BARES, JopE SR SO OR TIRE RARE AGRE RR Rd Seek SB SE 
» h & N Y—Ist gu, g, 48--1945|M - : Wisden SS since DEPE Sscced Prisiay GE.  lenacdin dblahudinacced bine aianwcce scan enbantnn 
Elm C & N, Ist pref 6s..1914;A -O} —_____. oe, ee TT Gnig sie: fertetemetipeRa Ts mete ee ae Sah ES MME. pee Mipkee. eh 9 
Gold, guar, 5s -<—<-<<«= 1914 A = O SOS SOONSSSSG SESSSHESSAe Gaeeaeslessbedc SwKEELSESOOO SOOKE BOs Bod aowsetecaad e8eoanecheedkese ween eS 
Leh & Hud R. SeeCentof NJ 
Leroy & Caney Val. See Mo P 
Long Dock. Sec Erie 
Long Isl Ist con, g, 5s. July 1931'Q - J Se 10944/|108 112 |____- 108 |108 Feb. 13)108 Feb. 13/108 Jan. 6/108 Jan. 
lst cons gold, 4s._July 1931/Q*- Jj  ..._- Re ESR: EE GP Oe Tn, TS eee PS A Ps SON cto at 
cea 938|J - D| 3,000 94 _..-- Rigen: ae 93 Feb. 11/93. Feb. 11| 93 Feb. 11| 94 Jan 
F ’ £, 4s “see ee= saas - oa R ee 98 -e<-<e2e 100 eeene 97 ene wee eweeean|oaeerens eee aeees|ic eens eee ecal|eawcars 222228 
Unified a | er . - 4,000) 89% at 89% BA 89 90 89 Feb. 24) 89% Feb. 19) 89 Feb. 24| 89% Feb. 19 
» gO “see ee ee = —- 277i eeeecsaniiaaeces S24VE llieeccuve l Se haewe 2666081 2S SSS SESE SLOEOEEES 2£ES SEEN CESS 289600460168 6820286') 2 BOSS 
Guar, ref, g, 4s.....-.-.- 1949|\M-S5S 5 iéaawe 94 54)/__._. 0454)... 94%; 93% Feb. 13) 9434 Feb. 13)) 9434 Feb. 13) 9434 Feb. 13 
Mae ta: SU a CR ie a, A RS AN ate re Re iy VP RS Se NBG ene sie a oO 
NY B & M B, con, g, 58s.1935|A - O} —_____- ee PON aes ES oi RGR PRIMA, FAM PERI Fess go 
NY & Ro Beh, Ist, g, 5s-1927|M- S$} —___-. 100 103 {103% 105%|103% 105%|..---~ -... |... . 22k 103 Jan. 111:103 Jan. 11 
NShBch,lst con,gu5s.Oct’32\Q - Jj  _2z_.__}|103% -__-- Ga OUR S . fe h aey ek e, NGUME RS! IEE a 
Louisiana & Ark, Ist 5s_._.1927|M- S 6,000'| 913% 93%)| 93 93%! 93 94 93 Feb 93 Feb. 7) 93 Feb. 6) 93%Jan. 8 
Louisv & Nashv—Gen g 6s.1930|J - D 1,000/}112 1145¢))112% ____. 112 Sale |112 Feb. 28/112 Feb. 28/112 Feb. 28)114% Jan. 8 
RIE I ind hata dln ce inh tn einliin 1937|M-N ,000)}110% ...-- ee oo Beg kote 6 111 Feb. 20/111 Feb. 20/110% Jan. 29/111 Jan. 8 
Unified, gold, ye 19401) - : 132,000 9844 9834/| 98% Sale | 97 Sale | 96% Feb. 28; 99 Feb. 4 961% Feb. 28) 99% Jan. 14 
DE» in woada SS ES HE een: «SO, Ft a SS ated red Ly ea: 5 peel! ERIE Fee aS 
Coll trust, gold, 5s_.-_-.- 1931|\M-N 1,000)| 107% -.-.-- 105% 109 /|106%% __-__- 106% Feb. 26'1061%4 Feb. 2610614 Feb. 26|10614 Feb. 26 
Nash, Ist, g, 6s-.1919|J -D) __/__- 110% 111%%|110% ____- eo ETE pita bere haan iter aaa « Do a ee 
NOM, tote G5 9300 S| oa aso id0lgjite . 190111784 TOMS on en 
St, €, OS.-.-- —~ Fil anwa-- 4) 4 4 7 eed eee ee ee 
_£ ie unadad OJ - J 1,000/|114% -.... 114% 1174j----- 114%\114% Feb. 10|114% Feb. 10/114 Feb. 10|114% Feb. 10 
Pad & Mem Div 4s__-__- MEP @ Als cccicsEabies tae. dine annaclgigua Gietuiice’ mecca kien nae Soosed nap eake sues Maes 
Pensacola Div, g, 6s..--1920;|M- S}  ___.-- 063¢ ..... 105% _...- ON i liu ond aieownin encn ad amacdelsdetnd siesioe 
St Louis Div, lst, g 6s..1921;/M-S}  —_  --//----. 11234/|109 §=11234/---_- RE Fin ge es RAMMREES: octal 2. \|nn---- ---2--|------ -2---- 
SF eee Seen Et ccs ee bawe ,) SR. | A TIT no. on: ences eipilt Susbehcalivenad Bis te ines ih de to colebeidl SEE NEE: BE AI ET 
Atl Knox & CinDiv,g,4s_1955|M-N 24,000) 91 92%, 925% Sale | 9114 92%) 92 Feb. 19) 923% Feb. 14; 91 Jan. 7} 92% Feb. 14 
Atl Knox & No, Ist,g,5s.1946/J - Dj) -.-. --//----- 110 RR PRR allege ES ORE ER | 110 Jan. 9/111 Jan. 27 
Hend’sonB’ge, ist sf,6s,g1931|M- S|}  _____- oe. sates RRR RRR Be a ei HR a eles. diene Sa wit olin HE 
Kentucky Central, g, 4s.1987|J - J 8,000) 91 92344) 92 92%! 90% 91 91 Feb. 26) 91% Feb. 15) 91 Feb. 26) 92% Jan. 3 
L&N &Mob&Mist g 4%s 1945|M- § 1,000}}100% 103%'|1021% 103%4|103%% Sale |103% Feb. 28 103% Feb. 281103 Jan. 8)103% Jan. 11 
L&N-Sou Mon, joint -1952|\J - J eo 894%4|| 87% 88%; 88 8914| 87% Feb. 11| 87% Feb. 11) 8734 Feb. 11| 90 Jan. 16 
Registered. ____- Pe SEER © OF SEsre acca obnualiesnoe occcalnicman oes od weak Gilelice od gigniis dll ck. i dan cue 
N Fl & Shef, Ist,gu,g,5s_1937/F - A}  -_-.-- oe > aca S07 « 2ORSEl. 2 EE | Lecéode Amd duclocncok sontidliceesued coe Gn eeeeeeee 
Npt&CinB gen gu g,44s1945\J - Jj} -...-.- OLN 2... 100% -..-- BREED ec UURE Ol cc. seh ath ind bene wed abiak ae 101% Jan. 22)191% Jan. 22 
Pens & Atl, Ist, gu,g,6s1921;F - A} -._ _- UE Fis et ate. UID: Saliceten ste os sce medial: “iki ababiad ol akiée an exe ditt enn akdiaiaiiat aint a. ‘esndieae alien Ant aaa 
S & N Ala, con, gu, g, 58.1936|F - Aj}  __. _- 10834 110%/|108 —___- ee Se ee Be hema ce tad sumadibahems cuneate 
Lo&JeffBridgeCo, gug,4s’45|M- SS}  _..._-. eee 85% gi OO 36 ara lal Gn cknelskie endl aa oadtalidico ind ch oneness 
ahoning Coal. See &MSo 
anitoS W Coloniz, g, 5s1934|\J -D) -. -. . 102% --..-- BGG ‘walicc.nlmshann selediilc odidimnts: Stiiekdd tied nc ndit ew ebdiliees make c. oan ae 
ON aE ean SRA RR es ee eee As, pee! RD gion) DER kei, 6 Boyt Mya 4 2 
McK’pt &BVern. SeeNYC&HR 
Mexican Central— 
Te ee nn nen et. awrocinnune dene éélehdtie smal cbickee GhalieUbdbibhe dncdnhdiatesd denen 
Equip and collat, & Se. - 2017 am ee eo e aehond awodalwasel smailamabin ditisadladwncdnwstealne Lis 15ukie ae 
2 I Rs ge I Tn gs ng ‘wwcduloncond ebleeneod hubandlashsnelosceatiiacuee shsbsoeaaenne 
ee Oe 5 gy 8 ee clo dune Gnbbialoauben scbbbonloscheulhactudiancacee malian alaensannen 
ns I> o UI OME 0 8 ee anmuelssuae uresinldbamedik Maeidh tins ood winoddillaiine oil ane éseleecnen aie 
Michigan Central. See N Y Cent 
nC CA Ls IE <n se! eeelaceas dpmiiblacmode bmathbdiews oad: oonee tlilded 240ddeledsaaneneee 
Mil LS & West. See Chic & NW 
Mil & North. See Ch M & St P 
Minn & St L, Ist, gold, 7s.1927|\J -D) ------//----- SEPPEEERD.§ nnedaloacais Viel dm otal mee dleonneed ibe end cle Gund nas oie 
ee aes be, eee. EES Ae ON os oa Bs bab anaédace ecadelesees BU Vidiac ack Mawes liba ood sie 0 deel bak bade Ould ne aed 
Ist cons, gold, 5s... - 1934|M “ Rereege oe BSR lg Fee 102 WS Bl te rd 98 Jan. 3100 Jan. 6 
ist & refund, gold, 4s_._.1949|M- S$ 28,000)| 624 Sale 62 | SESS 60 60 Feb. 7| 62 Feb. 4/ 60 Jan. 14) 62% Jan. 11 
DesM & FtD Ist,gu g,4s1935)J - Jj -.----|/_.-.. 82%}. .--- |: igs Reeeniy: OO ain oe ikl is lhl da Mcistie, sw his eit owen dies te oak dhacndl inane senee 
Mot P & S'S Mi, cone gold, ds | 
, con, gold, 4s, 
ae ment of int gu.i938 J-J 4,000) 95% 98 97 Sale | 95% 95%) 96 Feb. 15) 97 Feb. 4) 95% Jan. 24| 97 Feb. 4 
M St a SSM & Cent Term 
Ist Chic Term sf 4s_._.1941;)M-N;) -—.--.-- ee Fick ot RI SE RR a EEE Rae a Reni PRR eal a Pa yahtin MYR HOLES 
MSSM & Atl, Ist gold, 4s, 
Spe payebent of int eu.'36i3 - Ji ....-. | RE 96% -.--.-- BERG camdbledeake eeuhtélaancadd noccdaliieakds Whconee sane ae 
Minneap Un. SeeSt PM & M 
Mississippi Cent Ist 5s._...1949|J - Jj -.----j/----- BE EM weda couddlestioy eindbibhcmdmem wabtiieeaccdaes ‘eeedeis. Dik keene 
pe ae S cera MK & T 
ssou ansas exas— 
a: 1990\J - D 36,000) 95 Sale || 93% 94%4/----- 92%4| 9234 Feb. 21) 94% Feb. , 92% Feb. 21| 954% Jan. 8 
2d gold 4s__.._...June 1990|F - A 37,000}; 8044 Sale 80% 8114 78% Sale | 78% Feb. 28) 80% Feb. 14!| 78% Feb. 28) 81% Jan. 8 
lst extension, gold, 5s..1944/M - N 13,000)|..... 99 98 100 974%, 98%) 98 Feb. 6 99 Feb. 5) 98 Jan. 9; 99 Jan. 20 
Ist & refund mtge, 4s._..2004\|M- § 3,000) ..... Oe | ee '76%| 76 Feb. 18| 77% Feb. 7|| 76 Feb. 18| 77% Feb. 7 
General s f, 44%s__-.--- 1936\J - J 40, 87 Sale || 86% Sale | 84 84 84 Feb. 20) 86% Feb. 1! 84 Feb. 20' 87 Jan. 2 
re aS SAY lst, Tek, § te pat A - o Séicten sense 77 rE ah! eng OF Blo cncce enuved|eccece cocntalagnane,gasnunl essen. apabes 
a, Ist, gu, g, 5s- wo Hl scutes! ~ SacusERRR  — ccdcclceces oqetnl megpeae ne anecelhorech. «c2b0daeseee Senna sdaen eee 
Kan C & Pac, Let. - 4s_1990|F - A 4,000)} 86% --.--- gee Ee ae 87% Feb. 7' 87% Feb. 7|| 87% Feb. 7| 87% Feb. 7 
Mo K & E, Ist, gu, g, 58.1942);A - O ‘ 105 108%4)|106% 108 |..-.-_- 106 (106 Feb. 7,106% Feb. 5/103 Feb. 7,108 Jan. 20 
Mo K & Ok Ist, gu, 5s..1942;|M-N;} ------ 104 10534||103% 10444)103%% 10434)_---22. -2 22] ee 104 QJan. 8104%Jan. 6 
MKA&T of T ist,gu'g,5s.1942\|M- §| | 5,000/100% Sale || 9934 10044/100 Sale | 9914 Feb. 2610014 Feb. 11) 99% Feb. 26/101% Jan. 17 
Sher Shr’v&So,lst,gu,g,5s’43\J -D)} ------ 103 Sale || 994,102 |-_--.-- TN a ie cee red oe ote 103 @Jan. 2)103 Jan. 2 
Tex & Okla, Ist, gu, g,581943|M- $| 5,000//10144 10434/||1015% 10214/101%4 Sale |10114 Feb. 28 10134 Feb. 2810114 Feb. 28/10134 Feb. 28 
Mo Pac—Ilst consol g 6s..1920|M - N 32,000/}106 107%4|105% 106 |104%% 10534/105°° ~Feb. 24/105% Feb. 4/105 Feb. 24/106 Jan. 18 
Trust, g, 5s, stamp.Jan 1917|M- S| 46,000) 99 Sale || 99% Sale | 99 99144; 991% Feb. 26100 Feb. 18 99 Jan. 2)100 Feb. 18 
Registered____.-- ot Sri. Ue. “ic conslicbece atoballasoen coset dases geeterenn esd. # bdmhbl 6% occeues 6eeink cada .+66eennh eee 
Ist, col, gold, gi-e ver ees F-A 8,000/| 9734 9844) 99% Sale | 9834 Sale | 985 Feb. 27) 99% Feb. 1)| 973% Jan 99% Jan. 13 
OEE Sas ss co ckined LOBOIP @¢ Al . ceccccllcscce cegeailescnse cocssloccce egsccla seen a sh oece| cesses se -esalleascce_ ++ shenlonendh we than 
40-year gold loan, 4s_...1945|M- S 16,000)| 70 Sale 70% 70%)--.--- 70 70 Feb. 6) 70% Feb. 3) 70 Jan. 70% Jan. 8 
3d 7s ext at 4%... --.- SE ee i 96 44)|_---- ), are OO: lamcca se codenl onde eh, oe -esnen counuseomesl tune eee 
lst & ref conv 5s_____-- 1959|M - S| 203,000)) 87% Sale 86% 87 86 87144| 86 Feb. 27) 87% Feb. 7|| 86 Feb. 27| 88 Jan. 8 
Boonv 8t L &S Ist 5s __1951/F -A fT RRR PE Bee Fe Re 101 |100 Feb. 28,100 Feb. 28100 Feb. 100 Feb. 28 
Cen Bch Ry, Ist, gu, g,481919|F - A 2,000)| 92% ----- | ROR 913% ___.. 9134 Feb. 26, 9134 Feb. 26)| 9134 Feb 26) 9134 Feb. 26 
Cent Br Un Pac, Ist,g,48 1948|J -D) ------ RO Bk Ee. | BR fikens paeqaleedels mepigialebenen we nsifeliwasan Gaeaiel anna anna 
ro a »lst,g,5s arden tS elletuee acceelvence en06«Lenenntopsbehl saneoar etnhiibeeude, cee ieee eee 
Pac R of Mo, ist.ext £,491938 F-A 1,000); 944% ---.-- ae \epahenanl BEOR code 93 Feb. 24' 93 Feb. 24/ 92% Jan. 20| 93 Jan. 29 
2d extended, gold, 5s.1938\J - J ,000/'100 105 ae eee Sa” sadee 103 Feb. 25.103 Feb. 25/103 Feb. 255103 Feb. 25 
St Louis Iron Mt & South— | 
Gen conry & ld gt,g,5s1931/A - O 18,000)|104% Sale ||105%4 10534|10434 10534|/1054 Feb. 20:10534 Feb. 6/104% Jan. 106 Jan. 24 
Gen con stpd, gu £ Bah, Wen ¢) nn | es | en Meee eee eee ae ee eee | mae ee ene 
nf, eh! rold, 4s_._.1929\J - J} 45,000) 81% Sale || 82% 82% ot Sale | 8144 Feb. 28) 825 Feb. 5] 81% Feb. 28, 82% Jan. 31 
egistered ........ Seis 6 ee 2 on ewe ae Vobvdtaaecd coocel: SEFE So abeleesced Seencel obsess bo eh ae ek ee eee 
River &Gulf div,1st,g,4s’33|M -N!| 25,000) 83 Sale || 83 8344) 83 8314; 83 Feb. 10; 83% Feb. 3) 83 Jan. 2 83% Jan. 24 
Vererrn ee Ws Ist g,5s1926\M- S|  -_.--. GE GEO Rocco secchlacéew Ghodolabooss sbebedlebeass auGeun 96 Jan. 2} 96 Jan. 2 
M bile Birm. See South Ry 
Mobile & Ohio new, g, 6s.1927|J - D 6,000'|1165% 1173/1163 1178%{|117 Sale |117 Feb. 2811714 Feb. 19'|116% Jan. 23:117% Feb. 19 
ist extension, g, 6s_July oar ie bs Rae 112% ..--- BABUE cckaaluchee BRO dik sive ati: ienn Ohiaie | AE NEE AGREES! | 112% Jan. 7/112% Jan. 7 
General, gold, 4s_....-. 1938 M- § 3,000)| 85 86 85 8744) 84% ---.- 8434 Feb. 25) 85 Feb. 14) 84% Feb. 25) 85% Jan. 14 
Montgom Div, Ist, g, 5s.1947 F -A 1,000/}106 10844||107% 109 (107 110 |108% Feb. 10,108% Feb. 10)108% Feb. 10108% Feb. 10 
St L 3 C coll tr.g,48. May1930 oh “aeucalt MO béeda oe: heen BEIGE Scokbiacdabd wedoudlededcodinecoua | FC Sa RES NE Bic * 3 age FR 
Guaranteed, gold, 48.1981 J - Jj  -__ _-/i___ 92%4\| 91 92%) 91 SOM Sono aaninsdlcduand’s oc dbdlcnisuilt babiddin weeds ee ee 
Coljat trust, 4s. See Southern 
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BONDS—STOCK EXCHANGE RECORD 








Int. 


N Y¥Y STOCK EXCHANGE.) iod. 


Sales in 
February. 
Par value 








Price about 
Jan. 2 


PRICES IN FEBRUARY. 


RANGE SINCE JAN. 1. 





1913. 


Feb. 28. 


Highest. 


Highest. 





ohawk & Mal. SeeNYC&H 
onongahela Riv. See Balt & O 
ontana Cent. SeeStPM & M 
organ’s La & T. SeeSo PacC 
Morris & Essex. See D L & W 
Nash Chat & St L—lIst, 70. 2y 






° 


OuOee Geer Oee 


‘* ch ist 
Nash Flor & Shef. See Lou & N 
Nat RysMex prior lien 4%s 1957 
Guaranteed general 4s. _1977 
Nat ofMex prior lien,g,444s1926 
Ist consol, gold, 4s_-.--. 1951 
NH & Derby. SeeN Y N H&H 
N J June’n RR. See N Y Cent 
’t & Cin B’ge. See Lou&N 
O Mobile& Chie 'st ref 5s 1960 
NO&NE prior |’r,g,6s_Nov1915 
ew Orleans Term Ist 4s..1953/J - 

Y B & Man Beach. See L Isl 
WY Central & Hudson River— 
Gold mortgage, 3%s-_-...1997 
Registered ____.....- 1997 
Debenture, gold, 4s. .._1934 
Registered _.___.._._- 193 
30-year debenture 4s___1942 
Lake Shore, coll, g, 334s_1998 
egistered _...... .-.- 

Mich Cent, coll, g, 334s.1998 
ar rok a i dan ike 1998 


st, gu, 48.1936 
193 


«] 
> Ge > at Sat Cet p> Sot 





or) rs 
TIN] zsou 





> 

















~~—_—- = = = = -— ew 


e 

Bch Cr ex Ist gu g 34sFeb’51 
Cart & Ad, Ist, gu, g, 4s_1981 
. Gouv & O, Ist, gu, g, 5s_1942 
Moh & Mal, ae, Be: g, 481991 
N J Junc R, gu, Ist, 4s__1986 
N Y & Harlem, g, 34s. .2000 
Registered ____._____ 2000 
N Y & North, Ist, g, 5s_1928 
NY&Put lst con gu g 4s_1993 
Nor & Mont Ist gu, g, 58.1916 
Pine Creek, reg, guar 68.1932 
RW &O, con, Ist 5s_July 1922 
Os&R, 2d gu, g, 5s. May 1915 
RW&OTR Ist g 5s_July 1918 
Rutland ist cons g 4%s_1941 
Og & L Ch, Ist gu g 4s.1948 
Rutl’d-Can Ist gu g 48.1949). 

St Law & Ad, ist, g, 5s_1996 
as or Oe kee 1996 
ye Bl Riv, gu, g, 4s 1922 
e & 997 
R Reape Se 1997 
Debenture, gold, 4s._1928 
sag ben gold, 4s..... 1931 
paered far yo BS eed 1931 
Kal A & GR Ist gu c 5s_1938 
Mahon Coal RR, Ist, 5s_1934 
Pitts & L E—2d g 5s Jan 1928 
PittsMcK&Y, ist gu 6s_1932 

a oer, Oe. 3 
McK & Belle V, 1st, g, 681918 
Michigan Central 5s__._1931 
Registered __._...._- 1931 
1 RA DES RIS alba 1940 
Jack L &§S, gold, 3%s.1951 
Ist, gold, 3s 1952 
+ oh aS 1929 

N Y Chic & St L, Ist,g,4s193 
Bley ape 1937 
25-year debenture 4s_1931 
West Shore, Ist, 4s, gu__2361 
Registered ___..____- 2361 
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Gas > > > SECOZ ASSESSES“ D> 


N 
N Y Lack & West. See DL&W 
N Y LakeErie&West. See Erie 
N Y& Long Bch. See Cent N J 
N Y New Haven & Hartford— 
Non-conv deben 4s_____ 1955 
Non-conv deben 4s____. 1956 
Convertible deben 3%s_1956 
Convertible deben 6s___1948 
Harlem R Port Ches Ist 48’54 
B & N Y Air Line Ist 48_1955 
Cent N E Ist guar 4s____1961 
Housaton RR, con, 8 5s_1937 
N Y W’ches & B Ist 3.1946 
H&Derby con coup 5s_1918 
New Eng RR cons 4s_._. _1945 
Providence Secur deb 4s 1957 
N Y & Northern. See N Y Cent 
NY Ont & West—Ist, g, 4s June’92 
Reg, $5,000 only_June1992 
General 4s...______. 1955 
N Y & Putnam. See NYC&H 
N Y & Rock Beach. See Long Is 
N Y Susq & Western. See Erie 
Norf Sou Ist & ref A 5s _. .1961 
Norfolk & South Ist, g, 5s.1941 
orf & West, gen, g, 6s___1931 
Improve & ext, g, 6s__.1934 
New River, Ist, g, 6s___ 1932 
Nor&WRy Iist,con,g,4s_ 1996 
megistered .......... 1996 
Div Ist & gen, g, 4s_.1944 
10-25-year conv 4s__.1932 
10-20-yr conv4s full pd rets 
Convert 44s when iss 1938 
Poca C & C, joint 4s__1941' 
Col Con &T, Ist gu, g 58.1922 
Scio V&NE Ist, gu, g, 48 1989 
Northern Ohio. See L Erie & W 
North Pac—Prior 4s. ____. 1997, 
Registered ___....... 1997, 
Genera! lien, g, 3s._Jan 2047) 


a ee el ee 
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Registered.._..-Jan 2047\Q - F 


St Paul-Dul Div, g, 4s..1996,J - 
Registered 


CB&Q, coll tr 4s. See GtNor 
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toil ae EI ing 1996 J - D 
Duluth Sh Line, 1Ist,gu 5s1916'|M - § 





$ Bid. 


000)|..... 


10, 0 
14,000)|10734 109 














101% 

Sceene 101% -....- 
steppes 92 

83% 





87% 89% 
82,000); 994% Sale 





1,000 


= = =| = = = orl OTe ee ~—— = = = 

















% 9034)... _.. 90% 





854% 86% 











98% Sale 








| Bid. Ask. 


101}4|100% 100 


107% 108 


77% Sale 
77% aaee 77 
78%l____. 78 
Te. 77% 
ines apni Oe: Ga. 
Sicko oe. 
EDRs Bete 
SOE SRS RE 
eee. 4 eo 
aR TS SaaS 
106 107% 
hill sta 96 
105%4|__.°- 10534 
9 
8434) §1-— 
"89%|_.._. 87% 


caddie tb ie 
aainkae Bee Se ae 
“84% 86% 
aes 
i or 
97% 98% 
96%/____- 96% 
id ble wi oe 88k 
sahdin 2 87% 
84 86 
122 Sale 
eae T" 
Sew Le Ee iv oieai ety 
98%) 96 97% 


4 Sale 


| 98 
olinee 102% ----- 














9144 92% 
1114%|106 Sale 








Sale Prices. 


100% Feb. 
108% Feb. 1 


87 Feb 
77 +~=Feb. 11 
96% Feb 
861% Feb 
86% Feb. 27 
86% Feb. 
84% Feb 
9 F 17 
“784 Feb. & 
70% Feb. 21 
76% Feb. 19 
“98 Feb. 7 
107. Feb. 15 
83% Feb. 19 
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"86 Feb. 10 
89 Feb 
99 Feb 
"8814 Feb. 7 
98% Feb. 


96% Feb. 27 


89 Feb. 


110 Feb. 


98% Feb. 


83% Feb. 13 


92% Feb. 


-~-—-—=—— -— -—-—-=— — = 


92% Feb. 


109% Feb. 
109% Feb. 
107 ~=Feb. 


91% Feb. 


98% Feb. 
97% Feb. 
69% Feb. 





101 
6 108% Feb. 1 
- 16,111 
105% Jan. 














126 





112? 
111 
51107 Feb. 




















Sale Prices. 


Jan. 


Jan. 


88% Jan. 
78 Jan. 
96% Feb. 
76% Jan. 


87% Jan. 
56% Jan. 
91% Jan. 


79 Jan 
77 + Jan 
78% Jan 
"98 Feb. 7 
"98% Jan. 18 
107. Feb. 15 
106% Jan. 28 
"84 Jan. 29 
"8834 Feb. 7 
88 Jan. 20 
92% Jan 
92% Feb 
an. 2. 8614 Jan. 21 
0° Feb 
99% Jan 
97% Jan 
89 Jan 
+99 Jan. 
| 97% Jan. 


89% Jan. 
88% Feb. 
87 Jan. 
Jan. 


8344 Feb. 
92% Jan. 


120 
123 
120% Feb. 


Jan. 
Jan. 


99 Jan. 


Jan. 
Jan. 


12% Jan. 


92 Jan. 


105% Jan. 
7| 95% Jan. 


985% Jan. 
971% Feb. 
69% Feb. 
68 Jan. 
92% Jan. 
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BONDS, Int. | Sales in PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 


Per- |February. : 
N Y STOCK EXCHANGE) iod. |Par value. od . 28. Lowest. ° Highest. Lowest. Highest. 
Northern Pacific—(Con.) | $ ’ .\\ Bed. .| Bid. Sale Prices. ale Prices. Sale Prices. Sale Prices. 
St P & No Pac, gen, g, 681923 il 113. Feb. bolais Feb. 20/113 Feb. 20|113 Feb. 20 
Registered certificates. 1923 1 
St Paul & Duluth, Ist, 551931 
2d 5s 1917 


lst consol, gold, 45. 71908 
Wash Cent Ry, ist, g: 4s po 


93 
Nor P Ter Co, 6s...1933 110 Sal 110% 1112 Feb. 3 : ‘ ; 
North Wiscon. uy 52 Bb St PM&O % Sale % 111% 111% Feb 111% Feb. 10/11034 Jan 111% Feb 


Nor & Mont. See N y Central 
Or? & L Champ. See Rutland 

hio Ind & W. See CCC&StL 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac ! 
Oregon-Wash Ist & ref 43.1961 91% Sale || 90 90% 90 Feb. 90% Feb. 90 Jan. 91% Jan. 
| poe a & Rome, See N Y Cem 


Ozark & ChC SeeSt L&S F 
Pacific Coast Co, Ist g 58.1946 100 103%%)|101\% Sale 100% Feb. 18)1011%4 Feb. 3/100% Jan. 101% Feb. 
acific of Missouri. See Mo Pac ; 


Penn RR, Ist,4s,real est,g_1923 101% Jan. 101% Jan. 
Consol, ‘gold, 5s 1919 


Consol, gold, 4s 
10-year convert 34s_..1915 
gistered 1915 
Consol gold 4s 
Allez Val gen gu g 4s.._.1942 
DelRivRRBrge ist gu g 4s ’36 
hog Balt & W ist g 4s_1943 
Bay & So Ist g 5s..1924 
Sunbury & Lewis lst g 451936 
UNJRR&CanCo gen 4s _ 1944 
Pennsylvania Co—gu 4s. = 1 
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— 
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101 102 |101 Feb. 26/102% Feb. 6/101 Feb. 26)10234 Feb. 
% 99 9914 Feb. 25) 9914 Feb. 














102% Feb. 
ste 


red 
Gu 3s coll tr reg ctfs..1937 
s col] tr ctfs, B...1941 
Tr Co ctfs, gug 3 
Gu g 34 tr ctfs, 





Gu g 3 \s, tr ctfs, Ser D_1944 
Guar zg 5-25-year 4s_._..1931 
Cin L&N Ist con gu eA 45.1942 
Cl & Pitts gug4%s, A 
Series B, 4 








96% Feb. 4 96% Feb. 
927 Feb. 92 





Seri 
Gr Ral ex Ist gu g 4s. 1941 
Ohio Connecting Ist gu 481943 
Pitts Y & Ash Ist con 5s. 1927 
TolWV&O . - 44s, Al931 
rote B, — 
ries 








Dohme COOoOCothN. -< 
SS ER ESS RCo SCCOaES PUES CRE Rem 


OZ ZZOO eee Ser ee PH ZOO ZOOS ZF NU. 06 ZY 


Series G, cons 4s, guar 1957 
ChicStL&P ist cou g 58.1932 
Pensacola&At—See Lou&Nash 
Peor & East—See CCC & 35t L 
Peor & Pek Union ae g 6s_1921 
Second gold 4 .Feb 1921 
Pere Marquette— Ref 4s___1955 
Refund’g guaranteed 4s.1955 
Chic & West Mich 5s. _..1921 
Flint & Pere Marq g 6s-_ .1920 
First consol gold 5s. ..1939 
Pt Huron Div Ist g 5s 1939 
Sag Tu & Hu Ist gu g 4s 1931 
gy (neck Ry ist 30-yrs f 4s ’37 
reek—See N Y Central 
Pitts C C & St L—See Penn Co 
Pittsb Cl & Tol—See Balt & O 
Pitts Junction—See Balt & Ohio 
Pitts & Lake E—See N Y Cent 
Pitts McK & Y—See N Y Cent 
Pittsb Shen & L E Ist g 5s_1940 
First cons gold 5s 1943 
Pittsb & West —See Balt & Ohio 
Pitts Y & Ashtab—See Penn Co 
Reading Co gen g 48s.....1997 
Registered 1997 
Jersey Central coll g 4s..1951 
ge ty og x a g 4s_.1951 
S* ee Pere Marq 
t Jos bay & fai iat ¢ g 4s. __1947 
St Law & Adir—See N Y Cent 
St L & Cai—See Mobile & Ohio 
St L Iron Mt & So—See Mo Pac 
St LMBr—See Ter RR As of StL. 








3) 96 Feb. 
96% Feb. 
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97% Feb. 5 ‘ a 97% ye 
96% Feb. | - 21) 
Feb. 


aE 
sts ? 
Gee Oy Cat 


' 
we. 


| 83% Feb. 








113% 12034||11354 12034/1133 114% Jan. 14/114 Jan. 
|102 4 104% 107% h Feb. 10244 Feb. 2010434 Jan. 27 
8314 80 87 f 


1 
S F RR cons g 4s_1996 8154 Sal 
81 Sale 


General 15-20-year 5s... _.1927 
Sou West Div g 5s_...1947 
me gold 4s_.__.1951 

Registered 1951 

KC Ft S & M con g 6s__1r928 

KCFtS &M Ry ref g 4s 1936 

K C&M R&B Ist gu g 5s 1929 

Ozark & Ch C Ist gu 5s g 1913 

St Louis South—See Ill Central 
St Louis Southw—Ist g 4s 1989 

2d g 4s, inc bd ctfs_ Nov ooo 

Consol gold 4s 1932 

Grays Pt Ter lst gu g 5s 1947 

St Paul & Duluth—See No Pac 
St P Min & Man—See Gt North 
St Paul & Nor Pac—See No Pac 
StP &SiouxCy-—See CStP M & O 
SA &AP Ist guar g 4s_._1943 
S F & N P ist sf g 5s___.1919 
Scioto Val & N E—See Nor & W 
Seaboard Air Line g 4s__..1950 
Stamped 195 
Pe ee rary 5s 
Refunding 4s 195 
Atl-Bir 30-yr Ist g 4s._May’33 
- Caro Cent Ist cons g 4s_.1949 

Fla Cent & Pen list g 5s_1918 
lst land gr ext g 5s.._.1930 
Consol gold 5s 19 





a 


\111% Sale |\1125 113 111% Feb. 113. Feb. 111% Feb. 
| 76% Sale || 77% Sale 7 8 75% Feb. 77% Feb. 75% Feb. 


95 95 
~ 99 & Sale 5 995% Feb. 100% Feb. 99% Jan. 
31,000;} 89 89 34 y 88 Feb. 897% Feb. 88 Feb. 
4,000 78 79 


78 Feb. 79% Feb. 25|| 78 Feb. 
80 | 79% Feb. 80% Feb 79% Feb. 
99 99 


OO Zee OF cer Ger Ges 


ovaZ © 








ee 
is 
lied 











+e Feb. in. 85 74 Feb. 

Feb. : Jan. 2 
746 Feb. 3 , 
78 Feb. 17 
88 Feb. 19 
91% Feb. 19 . 1791% an. 
103% Jan. 


ooo 
Ce Ce St a 5 o> Fe} > D> 
es 2 6 8-2 es eo 


nt Cent Cot St COO” OO 
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BONDS. Int. | Sales in ge «We PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
per | Feoruary . an. 
N Y STOCK EXCHANGE) jod. |Par value. 4, 1913. Feb. 1. Feb. 28. Lowest. Highest. Lowest. | Highest. 
e—(Con SO sos $ Bid Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices Sale Prices Sale Prices | Sale Prices. 
ogy Eng! lst ionas ie 945\J - J 00) sold bisa 106 105 105441104 104%/105 Feb. ; "5/105 Jan. 15'105 an. 15 
Ga Car & Nor istgug se 192913 . 3) _ 7700 aa... 104%... a ee paged alae npltees pnd: nc 
Seab & Roanoke Ist 5s..1926\J - Jj} ___..||___.L SORPERAE .. ROPER cbi wie sda ihe bc ol bk ss eo DA Dake tbardactd aes 
Sher Shr & So—See Mo K & T 
7 & G—See Atl Coast L 
aro & Ga—See Southern 
Southern Pacific Co— 
4s g Cent Pac -- oe 1949|J - D!1,557,000|| 9214 Sale || 95 Sale | 95 Sale | 95 Feb. 281 98 Feb. 7| 92% Jan. 3/98 Feb. 7 
stered...-.- wt. MR RE eR es: Sie 99 | 95 Feb. 5| 951% Feb. 7/95 Feb. 5) 95% Feb. 7 
Convertible 4s--.- - jun ne1929 - $|1,254,000]| 925% Sale Sale | 90 Sale | 88% Feb. 25 93% Feb. 1] 88% Feb. 25) 935% Feb. 1 
ty, Alte ist ref gu g 4s. ert - > "112,000! 95° Sale Sale | 93 96 9434 Feb. 26 Feb. 5, Jan. 2) 96% Jan. 27 
SREE pi wivdectues ae ec i ete clemneg. ME eee ee A ie RES Mae ee ae saa ety 
Rectorate <8) CQ Re GS Re RE Ge Ge 
bs WU leew wee F478) OF FSB om nue e 91 ep. ep. | ‘e 
o Harris Bite ee 031 M-N 000 05% 104% 105 04% % | *: | £; 

F ex ac st & 2,000)|....- 105 34/'104% 1U0 [LLL 10434|104%4 Feb. 13)10434 Feb. 13':104% Feb. 13.104%4 Feb. 13 
ore YE ee 6 Se | SE | i: eee 103 %}|_---- OO ei. ake shiek os a — PRA ino pte aver ETT 
we yy S| Ist g 58....1933;|M-N; __.__. TO. ee «Ras BP PGLIS SF PCURGRS ET ) EE ae Sache Saaabtdacawat aati 

g 5s redeem....1933;|M-N; _____. 103 105 |103 105 Se Se oe pete RRS! “Dori aer oe cert ora Tee 
Hate. Ist 8 5s int gu 1937\J - Jj _....- OES) ey oe BU 0 2 a Ne! MRR ees Tae mG ser 
Gen gold int guar.1921;A-O;} -—__.._. 92% 94%)| 92 94 ee ey Raa iE ey aes SR OO 
Waco & N iW ist g 6s- 1930 an ota 408 UNG SO er er br re mee ed sae haere 
A&NW ree g 5s....19 We 2 eee Sn. betes oe . eee, SM te ek eRe ee a, 106 Jan. 22 106% Jan. 20 
Mor Lee gabe T ist 73771918 PS AR, OPE 11144109 11144}. _._- ' | aay Serene eae RY) SERRE PERSP one ae 
ao 6s....-....- 1920\J - J) -.---- 106% ----- 106% 110 |_._.. BOGS eb eed ubcdwdladeoad tusdee 107 Jan 30 107. Jan. 30 
Nor oy oe 5s....1938'A -O} —_..._- NOT SScc0 oe igenedl Sot SEARS AAR Nema, a AR ren TE a er ee 
Ore & Cal ist gu g 5s.._--1927|J - J)  _ .__- NG cia c S08 . stuck SR ss ae oy eS ames GaRPEE TS SA ars Meg Rise 5: ghee te 
So Pac of Cal, risk cons5s1937|M-N)} —_..__. BR. ai pt PMR aleyS, ERATE Ce gt) ES SS Sk RN, RIG MORE ELE Pe th aa PEGE RS Tae 
S$ P Coast Ist gu g 4s...-1937|J “e  be a aE RRR IRB a. mie ER OA SPS, It PRS: SR Poe gas 5 ay 36 FT RS. Ge 
San Fran Term Ist 4s...1950/A - O 3,000)|___.. 90 88 884)____- 884) 885% Feb. 13) 885% Feb. 13) 88% Feb 13 90 Jan. 6 
Tex & N O cons g ee | eee TOV et Be Baa SS eed Renan i Sitamie: Geame ee REE ot PSE Ree Ge 
So Pac RR ist ref gu 4s 1955|J - J} 304,000)) 93% Sale 94 Sale 3 Sale 92% Feb 24 94% Feb. 4): 92% Feb. 54 941% Feb. 4 
Bouthern—ist cons g 5s.-1994\J - J} 139,000)/106% Sale 100 10634;1055% Sale |105 Feb. 27 106% Feb. 7,105 Feb. 27107% Jan. 10 
Devel & gen 4s, Ser A...1956/A -O} 292,000)) 78 Sale 77% Sale 77% Sale 774% Feb. 19) 78% Feb 7) 77% Feb. 19\ 78%Jan. 2 
Mob & O coll tr g 4s.---1938/M- $} 44,000] 8634 Sale | 85% 87% 8514 855% 84% Feb 14186. Feb 7 8434 Feb. 14| 86% Jan. 21 
Mem Div ist g prs-ne~-22Es ee Baetieaie ee TS cnccclhet se onmai ie, : SI Re ts: RES ORG SS RS FN ace fe ae ae 
St L Div list Pe OF is it 951\J - J 3,000) 88  -..--- —_—* Oe iledd wn 8634; 8634 Feb 27) 8744 Feb 3) 86% Feb 7| 88% Jan. 8 
Ala Cent RR ist g 65771918 DT ck wed ERR. 1105 % ...-. FEO es eo aR ae Saas Se ee ESAS IRS UPR Se 
Atl & Danv Ist g 4s _-.-1948)J - Jj -..--- 84%, 8614) 87% ----- IE GT IE ESS a am eae Ds || 86% Jan = 87% Jan. 15 
Second 48.....-----.- 1948/)J - J) -.---- me “bees | 82. ----- DS Pe cs Banebtioe nda ha sdbieiuse weeds ideale dtuhelseidian 
Atlan & Yad Ist gu g 4s.1949|)A - O} « _____- BU6 cancel] SOPe onnsn RE ue CAE ws aise ton chi whee Riel Diced mind CSR ig he a 
‘ol & Greeny list g 6s.-.1916'J - J)  - _ --. ae. ciientaiee US - keh aneaitl | RSE SERRA SE Ss eee IIR eae vee Fe ee ST aa 
Ki} T Va & Ga div g 5s-_-.1930,J - J Rte :. Mt: DAG Pe- cocdiaamsin winnsa 6 eb 25106 Feb 25'106 Feb. 25106 £Feb. 25 
Cons Ist gold 5s_.-.--- 1956|M - N 24, ‘000 prt y, 109% 108 74 1094%|108 109 (|109% Feb 10, 109% Feb. 6, “abla Feb. 10 109% J&n. 14 
E Ten reorg lien g 5s.-._1938iIM- S| -..-../}104% .....,;103 --.--- RRNA, Seyi OeS = Te Ae | Nba RTE a RT: * TIE 
Georgia Midland Ist 3s--1946/A -O|} —-___-_- 64 &7iz| 6314 RE a Os Rs, - I, GR a Ser Py PPOs f See 
Ga Pac Ry Ist g 6s__.-1922|J - J 5,000)|109% ..._- 109% 11034|109% 1103%.1097%% Feb. 5|1097% Feb. 51003 Jan. 21110 Jan. 28 
Knox & Ohio Ist g 6s_-_1925\J - J 10000/110 2... 112 115 {112 113%i\112 Feb. 19|112 #£=Feb. 19) 112 Feb. wt 112 Feb. 19 
Mob&Birm pr lien g 5s.1945\J - Jj. -__--- oe FRESE Ee ee ee SSeS TM ES ST ee 
Mortgage gold 4s_-.-1945)J - J TEESE . cnndcieenedd seek 79 Sale | 79 Feb. 28| 79 =Feb. 28/ 79 #=Feb 33) 79 Feb. 28 
Rich & Danv con g 6s.-1915/J - Jj) --.--- 101 10334/)101% ~.--.-]_...- ae Bt Ce eS Rae @ 
Deb 5s stamped. ----. Set © Ol. . --csen~ Dee: anda SOME auwhibaision ARE ES A. eRe + 103% Jan. 17|103% Jan. 17 
Rich & Meck Ist g 4s_..1948;|M-N; —-_--.-- POE ig tnaiid ae aR BRB Re ies RN RE a ae. oa WR aes (Le 
SoCar & Ga lst g 5s.-1919|M-N 1,000) 10234 LRAT 00 102 /|100 10244101 Feb. 3/101 Feb. 3/5101 Feb 3101 Feb. 3 
Va Mid—Series D, 4-58_1921;|M- S| —------. 103% 104 ||103% 104 RBS ee EET SS RR Bea ee SS eT Cae 
Series E, 5s.....---- 926iIM- S| ------ DES6 casas RES SMS HRCR RAEN. ARERR P RE MRT HP 104% Jan. 8104% Jan. 8 
Series F, Bs ia iat alii tian 1931\M- §S Pay LES BGS ccnce | SERCRREOS BA ROE SOE es a: SPR ee AS. Te Aa ol PES Gre TCs aN 
Virginia Mid, gen 5s.-1936|M-N| -—--_---- 1’ es CSRS Sata ea Pgh RR eI a 108% Jan. 14108% Jan. 14 
Va & S W Ist gu 5s___-2003|J - J 1,000;\108 1084%%)|108% 108%}____- 8 i108 Feb. 3)108 Feb. 3/108 Feb. 3108% Jan. 31 
- First cons year 5s_1958;A - O 8,000}} 95 95% 9514 9534) 95 9534; 95% Feb. 25) 9554 Feb. we 95% Feb. a6) 95% Jan. 15 
wo & W ist cy gu 4s._-1924/F -A| —--_-_-- Rae RRR ES a ints FRO bY Peaiaages 1 NS: ie aT eC nd PO 
r- West N C Ist con g 6s_-1914/J - J 1,000))101 -.... Reba orb, a ae 101 Feb. 20|101 Feb. 20;101 Feb ve 101 Feb. 20 
Spokane Internat Ist g 5s_1955|)J - Jj ------||___-- Ra aR FP RRO OM ei on RCH aie | Ge ee Pi BAS Mee RG oe aes, 
T@ Assn of StL Ist g4%s 1939/A - O §,000}}102%% ____- eee ee. Be ees 104 Feb. 51104 Feb. 5/103% Jan id 104 Feb. 5 
First cons g 5s 1894-1944/F - A;  - _-..- 108 14 111%)|----- Se eee BIE CX . scarsehash bmcettbbsuniiite on ia Mal 4 alo etek Deltas abated dhe aadiia se 
Gen ref s f i a I i a 0° 4 92%|_____ | ie CURR Ea Ai sleek St 67S a Le Ty Re CEG 
St L M Br Ter gu g 5s.-1930;/A-O; --.--- a BT CORES “RRO SECA, NE RE TCP MORIN? SF Da 
ay onl pA Pacific Ist g 5s..2000\|J -D 38,000}|'107 10734||106% Sale |____- 10644|105% Feb. 25|10634 Feb 6 ,105%{ Feb. 25,1074 Jan 3 
oh Seong 5s....2000| Mch | ------ AES Sir RAGE GBP Pe er ae BO ee aE: aa IIS BR eR el 
recone Sy BOO Bice nROnle © Bl ccacce ie ae Re: RAR A SS Re Tae Ge SR CREO ES. Se 
Tol & Obie Cent tela 510851) ; 4 RAR 063% 108 SOGht Sp UIIG SE ei ee Seek Oe Due 
Oo Lent—iS8t & os. ° fi wsece 106% 108 41 I She ke wes abe ebdaal sebansiobeesd satine 
Western Div Ist g 5s...1935|A-O| _---- 68k 44. B36 i cu we a a ok. eg ee oe ee) pee 
General gold 5s....-.--- at cf samine 103 103%||_---- eS Me , Oe ROE e REY Se RRS CSE Tog RR gre RET TTS 2 Pe 
Kan & M Ist gug 4s__._-1990/|A -O| 16,000/|_____ ey aes 91%| 91% _-_-_-- 91% Feb. 4] 9144 Feb. 7) 91% Feb. 4) 91% Feb. 7 
Second 20-year 5s__..1927|J - J 20,000)| 974% 9834|| 98% 9834) 97% 98% 98 4 Feb 26) 99 Feb. 13| 98% Jan. 18| 99 Feb. 13 
Tol Peor & W Ist gold 4s.__1917|\J - J 2,000)| 914% 93 90% 92 89 91 Feb. 26; 90% Feb. 7) 90 Feb 26. 91% Jan. 20 
Tol St L & W—Prig3%s-.1925\J - Jj ------ i PRE 83 Ee SL IRR ES BIN met aa Pi aie Benet nine ge EES 
Fifty-year gold 4s... -.- 1950/A - O 24,000) 56 Sale || 56 5634) 54 56%| 55 Feb. 26) 56% Feb. 15| 55 Feb 26 57% Jan. 9 
RR re.6n @ Ger A... 2ORTIN © Alo ccccclinccee 65K ii___-_- Shs Rea ey ER ee: ake eg NT: | Pe OR SE ORS ITH ¢ 
Tor H & B ist g 4s __July 1946)J -D, ------ 89 Sale | 89% ...-- 89 | RAPES ESA Fi OILS eS Ve 89 Jan 5 89 Jan. 23 
Usa & Del Ist con g 5s 1928/J -D 1,000||104% Sale ||1025% ____-. 103% ---.-- 103% Feb. 211|103% Feb. 21/103 Jan. 16,104% Jan. 2 
First refund g 4s....1952;A -QO} ------//____. ee MR ey ee ee ee ee ee ate os 
Union Pac RR & ld ger g 4s_1947|\J - Jj 345,000) 99 Sale || 99% sale 985% Sale | 985% Feb. 28| 9914 Feb’ 1) 98% Feb. 28) 99% Jan. 14 
Registered .........- 1947\J - J 2,000; 97% eA Ree A pisa ei oREe 981% Sale | 98% Feb 28] 98 iy. Feb. 28)| 984% Jan. 30 $s 4 Jan. 30 
20-year conv 4s__..---- 1927\J - J 629,000 96% Sale || 9634 Sale | 94 Sale | 92% Feb. 19) 9634 Feb. 1) 92% Feb. 19 Jan. 3 
First & refund 4s..June 2008|M - S 108,000, 951% Sale || 95 9544| 9344 Sale | 93 Feb. 25 95 4 he 1} 93 Feb. 25 9536 Jan. 2 
Ore RR & Nav con g 4s.1946|\J -D} 45,000) 93% Sale || 934% 93144) 931% 95 934% Feb . 25) 93% Jan. 24) 94 Feb. 25 
Ore Sh Line Ist g 6s.__..1922|/F -A 15,000)|}1114 111%)|111% saat lll 112%|111 Feb. 27 141K Feb. 11/111 Feb. 27|:112% Jan. 14 
_ First consol gold 5s.._.1946\J - J 19,000'109 1094%)//-.--- 1084%j__--_- 07 |106% Feb 11 ores Feb 4/106% Feb. 11/109 Jan. 16 
Guar refund gold 4s_.1929\J -D;} 81,000) 92 Sale || 91 914%4| 8914 Sale | 89% 26| 91% Feb. 7|| 894% Feb. 26) 93% Jan. 7 
Utah & Nor gold 5s..1926\J - Jj ------)/104 -— RS of Sa Tear I Slings ein! Sse Ro RSS Eg fg Saar ae 
Yandalia consol g 4s_..-1955/F - A es A Bee em 93%| 94 Feb. 7| 94 Feb. 7] 94 Feb. 7| 94 Feb. 7 
Consol 4s, Series B..1957|M-N| = ------ 91% 94 91% 94 eee We Bes a. Lhe. co te nual await dialed bila Wedel 
Vera Cruz & P Ist gug 41481934 RS BRP Puy TE Ree Me ieee «6 IE CO REL ee ee eS | ere 
an Ist 5s series A.._.1962 M-N 21,000, SEAR: Serge ORES Ripe i age SAS 83 98% Feb. 26) 9834 Feb. 27|| 9834 Feb. 26 9834 Feb. 27 
abash Ist gold 5s. __.- 1939|\M-N 51,000:/105% Sale |10544 106 |104% Sale |104% Feb. 28/105% Feb. 5/|104% Feb. 28):106% Jan. 9 
Second gold 5s__.-- 1939\F -A 84,000; 99 Sale 9%5 7% 98 Feb. 21| 9944 Feb. 11) 98 Feb. 21) 9944 Jan. 14 
Debenture, Series B, 6s.1939|\J - J) ------//_-._-- | I Rpt a Mea r+ ee <5) ares SS BR Re yet SS Feo PRT eS a eh, to 
Ist lien equip sf g 5s-..-1921/M- S| ------||____- LT RSE EPO, SASS eS ee ii aR AE TES Dare RR: aoe 
Ist lien 50-yr g term 48 1954)J - Ji; ------ etek: FRE FT a OC es ee ae Pe a ae 
ist refund & ext gold 4s_1956|J - J| 575,000) 64% Sale 6134 Sale 5854 Sale | 56% Feb 26) 61% Feb.® 1|| 5644 Feb. 26, 64% Jan. 2 
Cent Tr diag = copes. ae IN Pee ces FPL EK, Ee CE ME a AE Ss RE eM ES IE ti” aap ae 
ye Ea 87 PeRON IPI eRe eR Rhett wir Mintel 9 gees Meco, NETS 
Go stamped......|.....- 96,000)| 61 63 — Sale | 55% 564| 55% Feb. 26] 5834 Feb. 1] 55% Feb. 25) 613% Jan. 3 
Det & Ch Ex ist ro Ie. 1041 J-J EGET” «Ghost: dabne 105 107 16 107 Feb 111107 Feb 11/107 Jan. 8107 Jan. 8 
Des Moines Div Ist g 48s_1939/J - Jj -----:i/_.... 80 [/_---- OD We ta NR as SU ee eet 
Omaha Div Ist g 3%s..1941/|A-O) --.--- | ERS Nee oS RR TN tte Ara State: Pane Yoong ia, phaimy a 8 Ot Se 
Tol & Chic Div Ist g 48_1941/M- S 6,000)' 79 82 RRSP te. oe aie 80 Feb 17| 80 Feb 18] 80 Jan. 22) 80 Jan. 22 
Wabash-Pitts Ter Ist g 4s_1954)J -D| ------ | Re Oe TRE OTR Ae BE CORRE RE EN RUSE. RITE 26% Jan. 10| 26% Jan. 10 
Cent Tr & Old Col Tr ctfs.__|.___- 136,000)| 271% Sale 2614 Sale | 2414 2514| 24% Feb 26] 2614 Feb _1/| 2434 Feb. 26) 27% Jan. 2 
Columbia Trust Certfs.__.._|..__- I ie Oe wk OO8e fo. 25% Feb. 20) 25% Feb. 21) 25% Feb. 20) 28 Jan. 3 
Col Tr Ctfs eo Cent Tr Ctfs__|....- 71,000)}____. OF, nw ‘sii cdtieas 24%| 24% Feb. 20] 2614 Feb. 10/| 2434 Feb. 20| 27% Jan. 9 
od goed Gs... ....... Dee «2 | -aswaen 1% 3 1% 2 OF? Gib hoc Berenice agatarss Mies OS. Saas ne a 
Trust Co etfs of deposit. - . Gee 14,000}; 2 2%) 1% 2 1 2 1% Feb. 11} 1% Feb. 11) 13 Jan. 25| 2% Jan. 9 
Wash Term Ist gu 3}44s...1945/F - A) -____- 83% _. wi 83% _____ RTE AEROS Teg a, eR adie atts CNR cays oo 
Ist oer 40-year 4s. _... 1Q945;F - Aj ...-... St, Net pa eesti: OU iis Shi nai aan ig li kinda nce ca ‘shin ws aac etnies as: snes ial aditee es ee 
West Maryland ist g 4s_._._1952/A - 0} 153,000) 83% Sale 83% Sale |... 824%} 8134 Feb. 27) 83% Feb. 6) 81% Feb. 27) 83%Jan. 2 
West N Y & Pa Ist g 5s._.1937\J - J ,000)| 106% _____ 106% ..-.-- Ee 3? piebbeles 106 84 Feb. 26/1074 Feb. 11/)106% Jan. 21|10744 Feb. 11 
AS "Fagen IGABIA - QO) <cccccll..... 86 34||_...- By cece ie eeebeihe as oie eR Keo oudtt eng’: wernt aR 
Wheel & L Bvic—iete be iastla - 0} 8,000 b % Feb. 28 
‘ ee eis _ _ - , SESE abobin 101%... = Sale ye Feb. 28/101 Feb. 28)|101% Feb. 28/101 eb. 
Wheeling Div on} | 5s...1928\J - J 3,000)100 102 100 102 Sehvnadl 0136 Feb. 13 100 Feb 13 100° Feb. ia 100 Feb. 13 
Exten & Imp gold 5s...1930/F - A 2,000!) 99 101 99 104%/_...- 104% 199 Feb. 17| 99 Feb. 17) 99 Feb. 17|101% Jan. 21 
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BONDS, Int. | Sales in ee PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 

N Y¥ STOCK EXCHANGE) fod. |Par value. 1013" Feb, 1 | Feb. 28. Lowest. Highest. Lowest. Highest. 

$ Ask.||\Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

vo & LE RR Ist con's 40-1088 M- § 1,000 “B04 Sale || 80 1%| 80% 81 805% Feb. 11] 80% Feb. 11) 804% Jan. 2) 80% Jan. 30 

oor oa equip sf g 5s.._-.-. wee a Ob ia oe Ok i ee eT oo Ll wis gwd’ seaaioicaiierad bina date ee se 

Will Sioux F- ee St P M&M 

Winston-Salem S B Ist 48.1960\J - J 6,000} 895% 91 8954 9014| 89% Sale | 895% Feb. 28 Feb. 3)| 895% Feb. 28) 9034 Jan. 15 

Wiscon Cent Ist gen g 4s..1949|J - Jj 57,000)| 91 91 91 90% Sale | 90% Feb. 27| 91 Feb. 4/|| 90% Feb. 27| 91% Jan. 11 
Sup&Dul div&ter Ist 48 1936)M-N} 46,000) 89% 90%) 90 90%4| 891% 8954) 8914 Feb. 13 Feb. 4|| 8914 Feb. 13) 904% Jan. 6 

Street song, Sag Bonds | | 

Brooklyn Rap 5s..1945;A -0} 34,000)|____. 103 4||102%4 Sale j|_.__- 1024%4|102% Feb. 27/103 Feb 3)102% Feb. 27|103% Jan. 10 
Ist refund conv & --;-2002/J - J/1,095,000)) 92 Sale || 9034 Sale Sale | 87 Feb. 25) 9144 Feb. 1)| 87 Feb. 25) 923% Jan. 9 
Bklyn City Ist eon 5s 16-"41 J-dJ 4, 102 Sale 101 102 (|101%102%1|101 Feb. 26,;101% Feb. 26101 Feb. 26:102% Jan. 19 
Bklyn &S gug 59’16-"41)M-N)  _2 2 iil _ XS Eo Re OES hatte SOL ods wotauelcceoskh Secead 98 Jan.- 7; 98 Jan.. 7 
Bklyn Co & § Ist 5a..1941;)3 - Jj __e Lei _.. 100%/|_.._-. SOO VER. ca Bs ad he ned on deneesbabbas hs ciiieeue- seeeenie 
ont, - n El Ist g 4-5s.-1950|F - A) 28,000)|100% Sale ||101% Sale (100% 101 |100%4 Feb. 20)10114 Feb. 1)/100% Feb. 20|10144 Jan. 30 

amped. ¢° ~~ E98 -1950\;F -A 8,000/|100 101 101% Sale 101 |101% Feb. 14:101% Feb 4/101% Feb. 14:101% Jan. 17 
mo El ist g 4s...-1949|F - A} __/___j|_ 85% 84 __--- BIE i adthwbenct& sdddneldnce on: Lditbendunéde eae penal i iaiicacinsat 
Stam guaraneced - 1949|F -~A 1,000)|__... S. Bin de 8514| 83% 84 | 84 Feb 24 84 Feb. 24) 84 Feb. 24| 86 Jan. 16 
Nassau Elec guar gold 4s1951/J - J 14,000)| 78 78%)| 77% 78 j.-... 77 77. +=‘Feb. 26| 78 ‘Feb. 4) 77 + 4=x¥Feb. 26; 78 Jan. 10 

Conn Ry & Lt—Ist g 4%s.1951/J - J) _ 222 IL. oe, R08... ¢ OD: Sika oad biti cal nins cok: pane<nebbaseeck batcedods ben heaton 
Stamped guar 4348 i totaas 1951\J - J Fe YY } PRR e. cpa OY ga aii 9914 Feb. 20) 99% Feb. 20) 99% Feb. 20 art Jan. 4 

Det United Ist cons ‘g 44%s 1932|J - J 37,000)| 74% Sale | 73% 1574 73 75 73% Feb. 26| 75% Feb. 6)| 7334 Feb. 26 4Jan. 9 

Ft Smith m & Tr pad 1936;\Me~e S) 1... 87 Oe Basak et Boe GE Bb inled sac culdlinwccak oubiantiisdadaerdudak ale oia bane 

Grand Ra Ist gol =: pth Oe BM cbbeidlondac ehedcldiacca ‘oadodtodncd cael clined mise tidineceek pase ckbdussi neon 

Havana ky y cons g 5s 2F-A 1,000))_.... Oe Bedsce OO Lanes 98 98 Feb. 13) 98 Feb 98 Feb. 13) 98 Feb. 13 

Inter-Metrop coll 4%s___.1 1986 A-O 981. ,000)| 803% Sale Te 79% Sale | 78% Feb. 26) 81% Feb 78% Feb. 26) 81% Jan. 10 

Interboro R , Ser A...1952'M-N| 75,000/|103% Sale ||1037% 10454|103% Sale |1033%4 Feb. 27|10444 Feb. 103% Feb. 27|104%4 Jan. 10 

internat ay SOF OE S0 cB OEE © Oh knibdeelodudse chsoelceces naocotpmdie Gade Leak che sp ebbcn wedded ab ollban ated duende 

Manhat Ry (N Y) con. € “6. 1990|A - O 9414 Sale | 933% 95 | 94 Feb. 26 Feb 94 Feb. 26 95 Jan. 18 
Stam tax exempt-.-.-...-.. A-O 944%, 954) 94% ----- 95 Feb 6 Feb 94 Jan. 2) 95% Jan. 22 

Manila Elec ist & col 53721053 TS Ab ie alendo dndmwelcdee Goew elle ck kb cin Ghee endabblooenoln ain anki eiad obi anee ees 

pees St ref g yee ay ROM. eC cSkeeibc ck) OO Banna ccwckba ck Ge Lediadin Ue eek bo eleewdce Gnade 62% Jan. 8 62%Jan. 8 

Cod ctfs of dep momsred eiddel.  beddeclickies Cuooeldnnad. ccocctcnmsic, coubalenwecmde 6 hblennedajhes sedate pwd eee 

B’ tt & 7th Av Ist con g 581943'J - D SEE sche 103% ....- 103% Feb 20:103% Feb 14/103 Jan. 18)103%4 Feb. 14 

& 9th Av ist gu g 5s.1993 M- § OO HOBIE Ge. BOR ilh da caireb st cblcenccd péndumbededa:cecdiebiened waseees 

Lex Av & P F Ist gug 5s 1993 M- § 100% 10154/100 _..-- 101 Feb 5101 Feb 45)100% Jan. 23)101 Jan. 31 

eee Ae Gee Geet re SE POeS © OL. ic cccelilsisee cacockccace sews thitinns *U.cn dbus ol amo cbliascth babaeitin de abt baweudlabs bed: nae 

ye Nadel | ee 107°” 1073Z|10834 3 875Z\1073g Feb.” 410737 Feb.” -4|108i4 yan.” i8|1073Z Jan. "3 
St GOI GB........-- - oP tae 106% 107%)|107 e eb. an an 

Mil Elec Ry &L refund 4%s ratt J-dJ 94 9414 10674 9414 Mt hebies Dele vbhen Mekal bhone webs nihcewosn eda 

Minn St Ry Ist con g 5s...1919 J - J | | ens (Aa eaeas RTT RI SIRT NSS SR: PARI RRR I a 

N Orl Ry & Lt gen 44s-...1935 J - J 83 874%4| 83 87%4| 85 Feb. 7] 85% Feb. 13) 85 Feb. 7 85%4 hen 13 

New York Rys Ist & ref 4s 1942, J - J 78% Sale 7O% Sale | 75 Feb. 25) 7844 Feb 75 Feb. 25 an. 10 
Adjustm’t income 5s...1942'A - O: 60 Sale Sale | 57% Feb. 25) 60% Feb 57 Jan. 2 60% Jon. 31 

Portland Ry ist & ref 5s ..1930 M- N Regie 101 \% 10244 Capp RBG ANS, (ONS Pe ME ee 101 Jan. 11/101 Jan. 24 

Port Ry L & P conv 5s _,.1942 F-A 95% 96 j..--. 96 Feb. 4 96 Feb. 4) 95 Jan. 29| 96 Jan. 24 

St Jo Ry Lt H & P Ist g 58_1937|M- N 0 SScctbiviicn Macadtanidculdins aul dedéls web cotle Shdb sith hee eee 

St Paul C Cable cons g 5s..1937'J - Jj}  1,000/)103% —_--~-//_.__. __-_- TOON cnnice 03% Feb. 14:103% Feb. 14/103% Feb. 14|103% Feb. 14 

Third Ave Ist ref 4s.......--- J-dJ 82% ani 81% Sale | 80% Feb. 25| 82% Feb 80% Feb. 25) 82% Jan. 24 
Adjustment income 5s--.---- A-O 75%8 71 73 72 Feb. 24) 75% Feb 72 Feb. 24| 76% Jan. 9 

Tri ty Ry & Lt lst s f 58s.1923;A - O 98% Sale 96 97 97% Feb 25) 98% Feb 97% Feb. 25) 99% Jan. 3 

Undergr’ nd of London4s 1938, J - J 95% 96%4}..--- 9514| 9434 Feb. 21| 954% Feb 9434 Feb. 21) 95% Jan. 16 
po ey eee 1948\J - J | 2a 2 ‘eae ta 93 Feb. 6) 93% Feb 91% Jan. 7) 93% Jan. 31 

Un Rys Inv—5s Pitts iss._.1926|M-N SidX4 GS oh - FB! seed 81% Feb. 10) 81% Feb 814% Feb. 10} 83 Jan. 24 

United Rys St L Ist g 4s..1934,J - J} 1,000))_.... 74 |j-.... -.--- 73% Sale | 73% Feb. 28) 73% Feb 73% Jan. 25| 73% Jan. 29 
St Louis Tran i ie OE, ere See | 6 eee SF. Bua. ee ee D hay: signin welt olnisinlee othe oluhibatdin dice dedieidebia 

United RRs San Frs f 4s..1927|A -O 6534 66%) 62% Sale | 62% Feb. 28 66% Feb. 6) 62% Feb. 28; 67 Jan. 3 

Virginia Ry & Pow Ist 5s 1934\J - J 94 96 94 Oe. Sdkvuanc onks tli deddacabaee 94 Jan. 15| 95 Jan. 4 

Bkinn u Was Ge tute 501945 M-N 05% Sale 106% 1064/10 105 34|1054% Feb. 211|106% Feb. 7||105% Feb. 21|106%4 J 22 

nh Gas UO cé - 1 e 5 5 e eb. e an 

Buffalo Gas Co ist g 5s_...1947\|A - O 54 BP Biccne. wocucle media’ Goth ulin stink inihad ele é kde kewe enllsdies é ion babe eee 

Detroit City Gas Co g 5s..1923|jJ - J 101 |100 101 99% 100%) 99% Feb. 24100 Feb. 7|| 99% Feb 24/100 Jan. 21 

OS SCE UT rs | BP ape, sp REC Retina ssid: Picnics Aik wt Se scath yg snadln engin bpdbguiinbkdiaiade 

Detroit Edison Co ist 5s..1933\jJ - J 6,000)|101% he SOS écaee IGS. Geen d 101% Feb. 31014 Feb. 3)101% Feb 3)102% Jan. 14 

Eq Gas L Co N Y con g §8.1932|M- 8| __"___||___2" 107. ||___-- 1 as eae ie Pretty he Roa at. ocecdil-iiusd aces aunuad clea 

Gas & E] Co of Bergen Co 5s *49'J -D le © Gini ee ee 100 103 |100 Feb. 25,100 Feb. 25)100 Feb 25)100 Feb 25 

Gr Rap Gas-L Co istg 5s .1915)F -A) _...--//____. ek RSs ee Bed NR, AR: Lp a Nii: Ae Pee ak 3 

Hudson Co Gas Ist g 5s__.1949|M-N 9GGM u..>- 103% ._--- IO cate cow ald Saab cki: ehtbedamuian ettudhdshindé: maa 

Kan City (Mo) Gas Ist g 58 1922)A-QO);  __.---//_LL Le | aR Pe EE RE ay I INT! DETR ULE RE Ie hoe es 

Kings CoE L & Pg 5s_..-1937|A -O} # 1,000))____- 04 |}103% 104 j|____- 104% Feb. 17,|104% Feb. 104% Feb. 17|10434 Feb. 17 
Purchase money 6s..-.-- pee A-O 106 11534)113% 116 (112% 114%,114 Feb. 26114 Feb. 113. Jan. 15;114 Feb. 26 
Convertible deb 6s _---- 2.M- 8 131% end wid 121 6. aSeibeli SO. « BE edie dee Chaldiwe ak men nethe bl dekkielsa cidlakmucull ees 
Ed El Ill Bkn Ist ‘Oa 451939 geod 88% .---- _) ee LT ee 88% Feb. 18) 88% Feb. 88% Feb. 18 Feb. 18 

Lac Gas L Ist g 5s_..May 1919/Q - F 101% Sale |102 Sale 101 3 aide ail 102 Feb. 11102% Feb. 14/101% Jan. 2'102% Feb. 14 
- Refund & ext Ist g 5s._..1934;A -O 100% 101 101% 102 /|100 19082 101% Feb. 15:101% Feb. 101% Feb. 155102 Jan. 23 

Milwaukee Gas Lt Ist 4s..1927|M-N 89 90 89 8934)... 8934 Feb. 4) 89% Feb. 891% Jan. 25) 90 Jan. 16 

Newark Cons Gas cons 5s g.1948|J - D CEE dopee SOE ncaa ORES vicki cic vccdll caiweblnne ohikiokde belied nweuis 66k bee 

N Y Gas El Lt H & P 5s_-.1948/J -D 101% Sale ||103% Sale (101% Sale (101% Feb. ro 103 74 Feb. 101% Jan. 2 on Jan. 18 
Purch money coll tr g 4s 1949)F - A 8414 86 85% Sale |___.- 847%%| 84 Feb. 2 Feb. 5] 84 Feb. 27| (86 Jan. 10 
Ed El Ill 1st cons g 5s...1995/J - J 108% --.-.- 10834 Pp yegt 108% 111 (108% Feb. 7 108% Feb. 108% Feb. 1 17/108 Feb. 17 

NY &QEIL&Pistcg5sl930 F-A io -: SGnseneee:§ §«§=CLIGIIGS * BE  Acuncon cavcectnocncum eesdbblinnssnce candice 

Pacific G & Elec Co Cal G & E 
corp unifying & ref 5s..1937|M-N 94% — 96 Sale | 95% Sale | 95 Feb. 1) 96 Feb. ‘3) 9434 Jan. 2) 96 Jan. 29 

Pacific Pow & Lt Ist&ref 5s ’’30;}F - A) ...---}}..... 95 jj... RE Bp to RR RES ee AGRE a See a! RN ERM ER RS TREE ey 

People’s Gas & C—Ist 6s..1943;A-O); _.----//____- B56 CEG. Fear Gee Bibs on li ec ca hc ba wusoon 115% Jan. 10/116 Jan. 22 
Refunding gold 5s-_.---. 1947|M- § 101% 101% 102 1024%/101% Sale |101% Feb. 19102 Feb. 17||101%% Feb. 19|102 Feb. 17 
Ch Gas L & C Ist gug 5s 1937/J - J 12 104 /||1023%4 10344)102% 1034%4'102% Feb. 4,103% Feb. 4/1025 Jan. 10|\103% Feb. 4 
Consum Gas Ch Ist gu g 5s’36|J -D 100 102%)|--..- SUN PELLOR | Scena cide dcddlecacbs sencdtiokbadcal eneduasnie aie 
Ind Nat Gas & Oil ref 5s- et 6S BRE Qe Se © Wicwaickes eS ee as es alm tiaiiad s OG a ial lee os Rema 
gh pnd ard Shing | +14 Tims © UL  doreedRhdmnd ShheSRebded KbGS Odean e EE ebadaa Goddnelewsuce +smhehanactié. stetetalaiancad maida 

Phila Co conv deb 5s.-.-.-.- ee 6 BN  Siivedubaed SEE. Emons DE. Sneha SEE Biacecd oebvecloncsosc manediincenddé ebb bein aes mi 
Conv deben 5s g-_-.----- 1922 M-N 34,000)| 97 98%34)|_.... 98)4]/.---- 97% Feb. 27| 98 Feb. 24) 97% Feb. 27) 98 Jan. 31 

Stand Gas & El conv sf6s.1926\J -D| 69,000/100% 100%)|100 Sale | 99% 100 9934 Feb. 15,100% Feb. 17/| 9934 Feb. 15|100% Jan. 4 

Syracuse Lt Co Ist g 5s_.--1951)J -D) --.---}/..- 00 34/|.-... EGR ‘Padua BE Cdddcind Meledsdlocecco wsnbttiinncdan mb bee idaeneeee 

Syracuse Lt & Powsf 5s..1954)J - J) -..---//_.- BE cacd cagdiiiinkdw Cuikeuiicudseladhocrdocwuie «dewedGeds dsGibdmnbiaubitiea eee 

Union El L & P refund 5s.1933;|M-N; -..----|| 95 -..-- 95 98 95 DEMEL. cucima mannaslocenad dJdesdebecies kasd 
ee oO ona de Salat». Wl ocanee 99% ...-.-. oF sous BREE ak SCTE SSE, SIRES SE i a 102 Jan. 2/102 Jan 

Utica G & El ref & ext 5s.1957|)J - J} -.---- oe eee a eee D | Seek ace k wo dd wulbbebbk, donb obtile deca walling uel Ae 

Westchester Light gold 5s_1950|J - D 31,000/|}104% 106 ||104% 105 |{_._-. 10444|/104% Feb. 3/1043 Feb. 7||104% Jan. 7|105%4 Jan. 

Miscellaneous Bonds. 

Adams Express coll tr g 4s._1948)|M- S 10,000} 81 83 82 80% Sale | 80% Feb. 28! 82 Feb. 3) 80% Jan. 16) 82% Jan. 3 

Armour & Co Ist real est 4448’39|J -D|} 305,000)) 91% Sale 9154 9134) 90% Sale | 90% Feb. 28' 9134 Feb 7|| 90% Feb. 28} 92 Jan. 24 

Bush Terminal lst 4s.---.- 1952;A -O 4,00 9 90 oe os 8944! 89 eb 9 Feb. 7 89 Jan. 20) 89% Jan. 8 
SE ee rk ae las Se «in. -wmeenaiibedeun ot ¢  ahine 9644! 94 pak See RS Sc gr 95 Jan. 10; 96 Jan. 24 
Buildings 5s gu tax ex..1960;|A-QO)} —-_-.--//..... OF Mec 97 94 OFT cnaicn hao cdl aidleliedaselceudiad Ui aasn oe 

Chino Copper Ist conv 6s..1921\J - J 38,000|190 Sale 170 175 |145 1504%)145 Feb. 27/170 Feb. 3/145 Feb. 27\190 Jan. 2 

Inspiration Con Cop Ist 6s rets_| __._- 248,000 - Sale ||103% Sale |101 Sale (100 Feb. 24 arts, Feb. 11/100 Feb. 24)108% Jan. 2 

Inter Mer Marine col tr 44s ’22;A -O 46,000 Sale 65 66 64 64%| 64 Feb. 24) 6534 Feb. 64 Feb. 24| 66% Jan. 9 

Int Navigation Ist s f 5s..1929|F -A 10,000 oon o— 79% Sale |_..-. 79 78% Feb. 26) 795% Feb. 4 78% Feb. 26) 79% Jan. 10 

Morris & Co Ist sf 44%s...1939\J - J aoe UR a 89 8944 Feb. 5) 8944 Feb. 5) 8944 Feb. 5) 89% Feb. 5 

Mortgage Bond 4s ser 2_..1966/A-QO)} -.-.--.. ot eae RE ye TAN SORE! a DORI tein AS ah eta IRE AEE ey a ON 
10-20-yr 5s, ser 3.._--.- Leesa OF ' dedbealuanaed 90 88 PG) GIG. cicisctecl sind occ oe eemblie 6 omem, a bie oie es 

N Y Dock 50-year gold 4s_1951;F -A 00GB. eacen 83 85 id apart ae 83% Feb. 25) 84 Feb. 18) 83 Jan 3| 84 Jan. 9 

Niagara F Power Ist 5s...1932|/J - J ,000)|100%% 1024%%)|102 10244)102% 102%|102% Feb. 7|102% Feb. 7/1102 Jan. 20':102K% Feb. 7 

Ontario Pow N F Ist 5s_..1943,F -A 3,000)| 94 95%4)| 945% -..-. 05% ..... 95% Feb. 13) 95% Feb. 13)| 953% Feb. 13) 9534 Feb. 13 

Pub Ser Gor NJ gen 50-yr bs "59 A , 0 202,000|| $234 Sale "|| 9214 Sale "|"513% Sale | 9174 Feb. 28] 9254 Feb. 7| 917 Feb. 38198" Jan. "9 
ub Ser Cor gen 50-yr 5s’ - ; e ale | 9 ale | 91 eb. 92 eb. 91% Feb. 28) 93 Jan. 9 

Ray Cons Cop Ist conv 6s.1921|J - J 60,000)\120 Sale |11034 116 |110 112 |110 Feb. 18112 Feb. 11 110 Feb. 18121 Jan. 6 

Wash Water P Ist 30-yr 5s 1939|\J - J) -.---- Mae ..-eteed SUG: pavon SUN |. dkdwodlunimnss Gbewidinené dk: ond sae Bok cu ee 
Telegraph and Telephone. 

Am Tel & Tel coll trust 4s-1929|J - J) 149,000) 89 Sale || 89 Sale | 87% Sale | 87% Feb. 25) 89 Feb. 1\|| 87% Feb. 25) 90 an. 7 
Convertible 4s......-.-- 1936;M- S| 277,000/10944 110 |106 Sale |102% 10334|104 Feb. 25)1064 Feb. 4/104 Feb. 25'110% Jan. 10° 
20-year convert 44s ....1933 ...-. 1,835,000||10354 1037%||103\% Sale |103 ey 102% Feb. 27|103% Feb. 14! 102% Feb. 27;103% Jan. 23 

Commercial Cable Ist g 4s 2397_|Q- J) ------ 530-70 OOM 94. OO. Vee ce. a ie cede meri teren beri conde 

Cumb T & T Ist & gen 58.1937'J - J 26,000) 991% ..--- 00 Sale |_.... 99% 9944 Feb. 25)100% Feb. 3) 99% Feb. 2511004 Jan. 17 

Keystone Telephone Ist 5s 1935 a &°O)? lndanen | paovdh OF > peongt UD: wanlednuees Uanuun : wid wath ee dae kd elie 
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STOCKS—STOCK EXCHANGE RECORD. 





(Vou. xevi. 



































f ————nennrnnanerenemmern ——— 
BONDS. , Tut. PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE) jod, |Par value. il Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
h & AS og ramng wee. Ys \\Bid. _Ask.| Bid. Ask.| Sale : Sale Pri 
Met T are T ists f g 5s._..- 118|M-N Mi l101% 10244|101 10236)101% Feo l1o13¢ Foo 3 or Spat “§ P 01% eb. 
oo aN y Tee a ove head r-4 00%4||10034 ..--- 100 Sale | 9934 Feb. 27/1003 Feb. 8] 99 Jan. 16 101 4% Jan. 31 
N Y Tel ist & gens f 4}48.1939|M - N 97% Sale | 97% Sale | 963Z Feb. 25| 98 Feb. il 963, Feb. 25 ‘8-35 Hi 
Pacific T & T ist Gb... ibs 1937 Js J 100% 1004%/|100_ Sale Ty, Feb 10054 Feb i 9936 Jan. 2101 Jan. 
South Bell Tel & T ist sf5s ’41iJ - J 10034 Sale |100% Sale | 9934 Feb. 20/10034 Feb. 1/| 99 Jan. 2101 Jan. 31 
West Un——Coli tr cur “1980 J- J 101% 10274/10076 101 74/100%4 Feb. 26/10244 Feb 7|/1003¢ Feb. 26 102% Feb. 7 
p-aund & real est 4 - een = 9534 96 |----- 9434 Feb. 20] 9554 Feb. 6]| 9434 Feb. 20 9644 Jan. 
& No W Tel gu fund ies g1934\j - J eka e R s  ae 93° Jan. 20 93 Jan. 20 
@Manufacturing & Industrial. 
1, Gertitcates :s +0 ale 1936/3 - J 60 65%|----- 074 SEES ERED RCRD NE Oars aS Sa Nets Bb Reh oie 
rtificates of deposit - - - - - - - ae 60 62 | 59 Sale | 59 Feb “60% Feb. 3] 59 Feb. 28 63 Jan. 
Am Ag Chem Ist cons 5s.-1928/A - 0} 67,000 101% _ 10144 Sale {100% 100%4|100% Feb 101 7 Feb. 7)|100% Feb. 27 101% Jan. 31 
Am Cotton Oil 444s. -Nov 1915 Q - F 97 7 6% 9 9614 Feb 971% Feb. 11|| 9614 Feb. 17 97% Jan. 15 
Debenture 5s. -.-..--.- 1931/M - N 9334 9414| 9344 94 | 9314 Feb 9414 Feb. 9314 Feb. 24 95 Jan. 17 
Am Hide & L Ist sfg6s.-1919M- § passe: 10144 102 |101 Feb 103% Feb. 4/101 Jan. .2103% Feb. 4 
Am ice Securities deb g 6s.1925;A - O 75 Sale 7424 Sale | 74 Feb 76% Feb. 74 Feb. 28 76% Jan. 10 
- eee Securities 6s.1926'F - A 10434 10514|104%4 ay 104% Feb 105 Feb. 7/|103% Jan. 15105 Jan. 24 
Spirits Mfg lst g 6s--.1915,.M- § 9 9914/}----- EIN Ge wag TY URRY aaa aye 99 an. 14 99% Jan. 14 
can Thread Ist 4s...1919,J - J} 6,000) 93% Sale |/___-- 94 | 93 o4 3 93 Feb. 27|| 93 Feb 93% Jan. 16 
Am Tobacco 40-year g we. - see > m g | ) ie > aR Pee 12144 120% Feb 120% Feb. 5/120 Jan. 3 12054 Feb 
ono of saetecabeeee geal Beoodlsa-~ “az7"aa-> “aah 577° Baio “|"aaaz (neat 3y aziz" jin da win deg ht cde hhiia'e GAL RRDK ahaa tnimsi Xe 
we enw nena eee ne----- i. 96 98 ale | 9634 Feb 971% Feb 96% Jan 97% Feb. 13 
am Writing Paper ist 67 5s1910.5 ~ | 43,000)"8033 Sais ||"303z “00"~| 8034 ~8032|"89"~ Web. i “aay yaks al Ba "yeae- BS SOIE HR 
ng Paper ist sf 5s - os ale 9 78 | 89 £=Feb 89% Feb 89 Jan. 20 90% Jan 
BE PE ee 25 sas NOB acl saya aal-gaag wake al a7 Feb 65g web 
eel Ist ext s aps - J 96 961% 9} 95 e 9634 Feb 95 Feb 9634 Feb 
ist & refund 5s gu ser A-1942 M-N 863% Sale | 85 86 | 85% Feb 8614 Feb 85% Jan 8654 Jan. 13 
Central Leather 20-yr g 5s-1925'A - O 9634 Sale | 954 Sale | 95 e 97 Feb 945% Jan 97 Jan. 22 
Consol Tobacco 4 © g4s1951/.F -A 7 RE Be: 971% Feb 97% Feb 961% Jan 97, Feb 
Corn Prod Ref gs f 5s.---- 1931|/M - N 96 9634) 95% 9674) 9614 Feb 9644 Feb 95% Jan 96% Feb 
ist 25-yr s f 5s......-.-- 1934;\M-N 92% Sale | 9s 5 92% Feb 93 Feb 91% Jan. 24 93% Jan 
Cuban-Am Sugar col tr 6s-1918/A - O 943, 96 |--.--- 9614) 9434 Feb 9434 Feb 94% Jan. 21 96 Jan 
Distillers’ S C conv ist g 5s 1927/A - O 67 Sale | 68 69 67 Feb 69 % Feb. 4 Jan. 22 70 Jan. 
E I du Pont Powd 4s---.1936 J -D 89 8934; 8614 87 86% Feb 89 Feb 86% Feb 90 Jan. 10 
General Baking ist 25-yr 681936 J- D); 20,000)... ___ui/---._ -.. .|----- ----- 95 Feb 951% Feb. 27) 95 Feb. 27; 95% Feb. 27 
nee Elec deb g 3448---1942\|F - A} 6,000)__... 79 jj____- 70 Iewcee 82 77% Feb 7914 Feb 14] 77% Feb. 11' 79% Feb. 14 
gold deb 5s...---- og A ee oS ee ses SPST ae CGR Tr pes Sais hey See) 141 Jan. 24141 Jan. 24 
nture 5s (receipts) .1952;|M- § 104 10414)103)¢ Sale |103 Feb 105 Feb 103. Feb. 27 105% Jan. 17 
‘edeurel Motors ist lien 68.1915)/A - 0 99% Sale | 99% Sale | 9914 Feb 99% Feb 98% Jan. 2100 Jan. 24 
Illinois Steel deben 5s----- 1913/A - 0 See Me 100 Feb 100 Feb. 27)| 993% Jan. 6100 #£=Feb. 27 
Debenture 4 gg abel Pe A- O) 88% 89 |----- 8 8714 Feb 89 Feb 874% Feb. 20 89% Jan. 10 
Indiana Steel ist 5s _..--- 1952;|M-N 000 100% Sale {101 Sale 100 Sale |100 Feb 101 Feb. 1/100 Feb. 28 101% Jan. 7 
Internat Paper Ist cong.6s1918 F -A 104 Sale 103% 104 (104 Feb 104 Feb 102 Jan. 2105 Jan. 30 
Cons cony s f gold 5s..--1935|J - J 87% 90% 88% 89 | 87% Feb 8714 Feb 87% Feb. 91% Jan. 16 
Int Steam Pump Ist s f 5s.1929'M- § 87 90 | 844% 89 84% Feb 87 3% Feb 8414 Feb. 26 88% Jan. 10 
Lackaw Steel 1st aoe 5s..1923\A - O 95 96144 9642 97 96 Feb 961% Feb 95 Jan. 96% Jan. 10 
lst cons 5s Series A--.-.-- 1950;|M- S; 73,000) 8014 Sale jj____- 7834| 75 7844) 76% Feb 80 Feb 76% Feb. 21| 804% Jan. 2 
eg conv 5s._..-..--- 1915|\M-S 9544 Sale | 95 Sale | 9434 Feb 955% Feb 94 Jan. 95% Jan. 29 
& Myers Tob 7s temp bds-_-/____- me 120% 121}4/120%4 Feb. 26 122\ Feb. 119% Jan. 2% Feb. 3 
temporary bonds. --.--..--/_._-_- 9914 Sale | 99 Sale | 99 eb. 28 9934 Feb. 96% Jan. 2) 99% Feb. 3 
Mex Petrol Ltd conv 6s_..1921/A - 99% 100 9744 9914) 99% Feb. 24 99% Feb. 99 Jan. Jan. 3 
NatEnam&Stpg 1st 20-yr 5s’29/J - 9334 94%]| 9434 95 |----- 954) 9344 Feb. 21 95% Feb. 9314 Feb. 21) 9514 Feb. 10 
Nat Starch 20-yr deb 5s_-.-.1 ary - 8 i4ij_.-_. 88 14)----- 95 ,| 8844 Feb. 10 88 4 Feb. 88% Feb 88% Feb 10 
National Tube 1st 5s----- 1952,M - 98% Sale | 98 9834] 97% Feb. 18 98% Feb. 1]| 97% Feb. 9914 Jan. 7 
Y Air Brake Ist conv 68.1928) M - 102 102% 9942101 |100% Feb. 26102 Feb. 100% Feb. 26103 Jan. 8 
P Lorillard Co 7s temp bonds-.-}____-_ 122 Sale 120% Sale [120% Feb. 28 122% Feb. 1/|120% Feb. 28)122% Feb. 1 
5s temporary bonds---.--.---|_._.- 994% 9934: 99 Sale 9 Feb. 28 99% Feb. 11]| 96% Jan. 31) 99% Feb. 11 
Ry — See y Ist sf 5s.1921/J - J 7% 98% ----- ¥%l 98 Feb. 21; 98% Feb. 97% Jan. 23| 98% Jan. 7 
me on & S ist & col tr 5s 1934/A - O 80S. 20836 023% 52---Jed. ck bese airs: Ree Vote 102% Jan 102% Jan. 2 
sink fund 5s...1940/A - 0) 913% 91% 914% 91%) 91 Feb. 25 91% Feb. 91 Feb. 2 2% J 3 
Branden Milling 1st 5s...1930|\M-N 88% 90% 88 89 89 Feb. 89% Feb. 88 Jan 89% Feb. 14 
The Texas Co conv deb 6s 1931/J - J 100% Sale | 99% Sale | 99% Feb. 24100\% Feb. 1] 99% Feb 100% Jan. 
Union Bag & Paper Istsf5s’30/\J - J So 1088 hesen 89 | 90 Feb. 3; 90 Feb. 90 Feb 92 Jan 
EA Se 90 Se Widen ‘MM. Bidsond sbbeoctunwed: mishaeul 89% Jan 91% Jan. 20 
US Feather sf deb g 6s__.1913;M-N 100% 101 74 100% 100%4/100% Feb. 5100% Feb. 10/)100% Jan 100% Feb 
U S Realty & Imp.deb g 5s 1924)J - J. 88 | 87 8614 Feb. 27 8814 Feb. 86% Feb 89 Jan 
US Red & Ref ist sf g 6s_1931|J - J 125 3246 RRR tentmcapeer ried Berne Ngee: 25. Jan 25 Jan 
U S Rubber 10-yr coll tr 68 1918/J - D 103% Sale (10234 *4 Sale |10234 Feb. 28 103% Feb. 102% Jan 103% Feb 
U S Steel Corp s f g 5s aa 1963/M - N. 101% Sale 200 g Sale (10034 Feb. 28102 Feb. 1/|100% Feb 102 Jan. 9 
Registered... ---.-- — 1963;|M-N; 24,000/101% Sale |j._-_. ..-__!----- ----- 100% Feb. 19 10134 Feb. 100% Feb 102% Jan. 28 
Va-Car Chem Ist 15-yr 1923\J -D 97% Sale | 96% 97 97 Feb 26 Feb 96% Jan 98 Jan. 
Western Elec Ist 5s Dec 311922\J - J 102% Sale |10144 Sale {101 Feb. 24 102% Feb. 101 Feb 102% Jan 
Westingh El & Mconsf5s1931\J - J 93% Sale | 92. Sale | 91% Feb 26; 94 Feb. 91% Feb 94 Jan 
10-yr coll trust notes 5s._1917/A - O 96% 97 9634 9734) 96% Feb 96% Feb 14) 96% Jan. 22) 96% Jan 
Coal and Iron Bonds. 
Buff & Susq Is f 5s_-.-_--- 1932|J -D OT Bb Mabon d's hiebedtaice dihbbns wolenceeh man Denn bb dade dkcidaie, o 
I Oe a winme Jan 1926;\M-S5S ae ee SR ee el anes VER ae A Ee Re PE Se 
ol Fuel & I Cogensfg6s1943\/F -A 99% Sale | 99 100 99 Feb 99% Feb 98 Jan 99% Feb 
Col Fuel Co gen gold 6s.-1919|M-N STAG... .ghbaunn.nbbe dln can o, onadiintiane sds Weeds deh On ea dindasiibien 
Col Indus Ist coll tr 5s gul934;F -A 85 Sale | 8134 82 8114 Feb 85 Feb 814% Feb 85 Feb 
Continental Coal Ist sf 5s .1952;)F - A 9796 Gin cc Bg. Gee PEEVE ee RE a Rae. Nan Sr a RY Se ae 
Kan & Hock C&C ist gu &s.1951)J - Jj) ------j/--- ewe ieee Le PERRET TI Pe eM eee 98 Jan 98 Jan 
Pocahon Con Coll Ist sf 5s 1957|J - J a ye 8s 8744 88 87% Feb. 87% Feb 87% Feb 87% Jan 
St L Rky Mtn & Pac Ist 5s 1955|J - J 78 | 7644 774%| 76% Feb 76% Feb. 76% Feb 80 Jan 
Tenn CI & RR gen 5s__..1951/J - J 2% 10 103 100% Sale |100% Feb. 102% Feb. 100% Feb 103 Jan 
Birm Div 1st cons 6s.---1917|J - J 103 34\|1023% 10274 101. 10334|102% Feb. 10|102% Feb. 10|102% Feb. 10/103 Jan 
Tenn Div ist g 6s.__Jan 1917/A - O 103% 101% 103%, 101 10334 102 Feb. 102. Feb. 102 e 102. Feb 
eo)  ae ee eee Ee ck  RLO Bik ck Ge cbibweced ein ehhdie iil boobed ooubh-o sada indies Sebesules tock: nea o 
Victor Fuel ist s f 5s...--- 1953\J - J 133 79% 84 |.-.--- 79%4| 79% Feb. 79% Feb. 79% Feb. 793% Feb. 
Va Ir Coal & Coke Ist g 5s1949|M-S 6,000” 96% 97 97% Sale | 96% 9734! 97% Feb. 1| 98 Feb. 96% Jan. 98 Feb. _ 







































































a On the basis of $5 to the £ sterling. 
paid. es Option sales. y Bonds ‘‘when issued.’’ 


b On she Deets four marks to one dollar. c lst installment paid. d Full paid. e Second instaliment 
z Flat price. 








STOCKS—PRICES AND SALES FOR FEBRUARY AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 


Exceptions ‘of stocks which sell only in a small way are noted by the letter a. 





Option sales are disregarded. 





|SALES TO MCH. 1. 


PRICES IN FEBRUARY, 


RANGE SINCE JAN. 1. 








N Y STOCK wendue In 





Highest. Lowest. 





February. Feb. 1. Feb. 28. Lowest. Highest. 
Par| Shares. || Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Atchison Top & S Fe..100| 48,435 103% Sale {10134 Sale {100 Feb. 25/104 Feb. 00 Feb. 25:106% Jan. 
POOTOG. cece cckac 100 6,735 4\\1018% Sale {100 Sale | 99% Feb. 10134 Feb 99% Feb. 26 102% Jan. 
Atlan Coast Line RR_-100 2,053 130 131 |124 127 |123 Feb 130 Feb. 5/123 Feb. 25'133% Jan. 
Baltimore & Ohio....100) 25,860 102% Sale |101 Sale | 99% Feb 102% Feb. 991% Feb. pe %% Jan. 
EPY@I@Tea .....-... 100 933 8414 Sale | 84 Sale | 84 Feb 8434 Feb. 7ic83% Jan. Jan. 
SN ile bin nbs» yin 61,500 + gs Re haa 1-256 Feb. 25) 9-32 Feb. 1//1-256 Feb. 7-16 Jan, 
Broo cm Rap Transit 100 32,260 911% Sale | 8934 Sale | 86% Feb. 9134 Feb. 8634 Feb. 92% Jan. 
Buff Roch & chegecroere > 115. 119%4|2105 115 |110 Feb. 21/2114 Feb. 13/110 Feb. 21/116 Jan. 

BOUETOR Coccec een tOOl  wnscce 125 140° 19122" TOO fee c nce we ewcsleewe de cece nclessoda Pebeesldacecu sauece 

Canadian Pacific. ---- 106; 113,350 240% Sale |2231 Sale {22734 Feb. 17,241 Feb. 1/227% Feb. 266% Jan. 9 

pynccription receipts... BR Keone whiten 2 d224\%4Sale |d22014 Feb.17\d22634 Feb.14/|d220144 Feb.17\d226% Feb.14 
piieednsh dh Coen chep.th ' eotndin 43,033 16% Sale {_-_.. -----| 1414 Feb. 13 16% Feb. 1) 14% Feb. 13) 1934 “Jan. 

Conti  eouthera tile ad 100 2 62% Sale | 60 63 6214 Feb. 1| 63 Feb. 131 62%¢ Jan 63° Feb. 13 

Central of New Jersey.100 353 360 (345 350 {348 Feb. 25353 Feb. 13/348 Feb 362 Jan. 13 
Chesapeake & Ohio.--100) 41,750 78% Sale | 73% Sale | 7014 Feb. 7814 Feb. 704% Feb 80 Jan. 
Chicago & Alton RR..100 15 18 11% Sale | 10% Feb. 15 Feb. 14) 10% Feb 18 Jan. 

Preferred ...-..-_ 100 26 40 2554 Feb. 25, 2534 Feb. 25 2554 Feb. 25| 2534 Feb. 25 
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STOCKS, lst ans TO MCH. 1,| ; | PRICES IN FEBRUARY. | RANGE SINCE JAN. 1. 
rice about 
N Y STOCK EXCH’GE In Sinrve Jan. 2 : 
February.| Jan. 1 1913 Feb. 1. Feb. 28. Lowest. Highest. Lowest. Highest. 
Par | Shares. Bid. Ask.|\Bid. Ask.) Sale Prices Sale Prices Sale Prices. Sale Prices. 

Chic Gt West tr ctfs_..100 , 16% .17 | 15 Sale | 13 Feb 17. Feb. 3 Feb. 25| 17% Jan. 9 
- Preferred trust ctfs.100 5,950 31 33 | 29 Sale | 28% Feb. 25) 33% Feb. 28% Feb. 25) 35 Jan. 9 
Chic Milw & St Paul...100) 48,455 113% Sale |2109%%Sale {zl Feb. 25|114% Feb. 4/106 Feb. 25)116% Tan. 9 
ly: cenececes 100 18 142 150 (|2138%Sale |213644Feb. 25|145 Feb 136% Feb, 25|145 Jan. be 

wn nee nts ee ---- 2,185 cecen ebbcelekban chen tla TT Feb. 7-32 Feb. 7 Y% Jan. 
Chicago ve North West _100 7,973 136% 137%|136 Sale |132 Feb. 25|13744 Feb. 3/132 Feb. 25/138 Jan. 11 
A a ay atl as 84 81 189 (181 188 /|185% Feb. 13|186 Feb. 18/185% Feb. 13\/a189 Jan. 6 
we. st Ae mi o-- = 100 2 aan 150 180 (S140 488 z150 Feb. 13)150 Feb. 13/150 Feb. 13/150. Jan. 21 

et ee 160 (2140 155 j215 e eb. 15 eb. 13)1 ; 
PR dan, a eae Ele Thee wade nl utcegaades Jebtlepeh: applies ts edeiagodbs madllanpen’ os Pade gh 
oT ibe: BL BSP GS” BF | Bbc FO: BB) Soe WO: al) Gia Feb: 3 TER 

Tee e eb. e ; 
cea hibeans ot. oe EF we Dard a Et sec senniene Pectiedag:o teen Rabe cle ts 6) 9436. 
Colorado & Southern- .100 1,975 31 31% | 26 26 Feb. 26) 31% Feb. 4/| 26 Feb. 26 33 Jan. 10 
First referred _ __..- 100 628 68 70 68 66 Feb. 20; 67 =Feb. 15) 66 =Feb. 20) 67 #£«'Feb. 15 
econd preferred -__-100 15 63 70 |a60 Sale |a60 Feb. 28)\a60 Feb. 28/a60 Feb. 28\a60 Feb. 28 
Cripple a ES” BO Be Se SS ob. work eer Se eet ae see eae ete ame wn eR 
Delaware & Hud dee = 1,860 164 166%/2159, 163 (2159144Feb. 27\164% Feb. 159% Feb. 27|167 Jan. 8 
Dei Lack & Western 920 434% Sale (390 415 (395 Feb. 25\435 Feb. 11/395 Feb. 25/2445 Jan. 13 
Sub rets 50% paid-_---- 700 ' Fi” SS eter + 405 Feb. 6/420 Feb. 4/405 Feb. 6/420 Feb. 4 
Denver & Rio Grande_100 1,050 20% 22 19% 21 18% Feb. 25) 20% Feb. 13) 1834 Feb. 25| 234% Jan. 9 
PCOS ok noe occu 100 1,100 37 ry, 40 34 36 35 Feb. 25 37 34 Feb. 35 Feb. 25; 41 Jan. 10 
Des M & Ft Dodge_.._.190}  _____. 4 10 4 Oe ee cithidédidatded manus iene eae 
Det & Mackinac, pref.100; _____- ee 2 et RS Le. AS SE to RI PS Tie Bg a oe 
Detroit United Sh 100 410 79 81 (274 81 iz76 Feb. 18) 80% Feb 76 Feb. 18; 80% Feb. 4 
Duluth SS & Atlantic_100 100 6 S 5 8 6 Feb. 24| 6 £=Feb 6 Feb. 245 8%Jan. 2 
Preferred ......... 100 100 13% 17 13 15 13 Feb. 19' 13 Feb 13. Feb. 19} 16% Jan. 2 
TER Webi bevauienestas 100} 95.010 31% Sale | 273% Sale | 25% Feb. 25) 31% Feb 25% Feb. 25) 32% Jan. 6 
First preferred ---.-- 100 13,050 48% Sale | 43% Sale | 42 Feb. 25) 48% Feb. 42 Feb. 25) 49% Jan. 30 
Second preferred. --100 1,250 40%)| 3944 41 | 34% 38 | 35 Feb. 21) 39% Feb. 35 Feb. 21} 41 Jan. 30 
Great Northern, pref..100} 41,991 128% Sale (126% Sale 124 Feb. 25/1295 Feb 124 Feb. 25)132% Jan. 9 
Sub rets 40% paid_--.- peek otha treed a0 12144 12314|121 Feb. 25\1235¢ Feb. 14)121 Feb. 25/12354 Feb. 14 
Iron ore pro ities sepins 13,650 39% 40 35 ale | 33 Feb. 25) 40 Feb 33 Feb. 25, 41% Jan. 3 
CoROGe Bee Ge WOUUENE SOUT. fcc ed 2 ek wkend Scie ccdse ce cdwdecl acces Eee ek i oe de nn cebu ok ee Ro ea eee 
Depenture certiaA.1000; ......] cuisci lw. BA fe. 84 78 "Se RR TE RE Et, SR Se a Se, Re ote (obser by a, oS 
Debenture ctfs B._ 1000 16 Sale | 14 15 14 Feb. 25; 16 Feb. 14 Feb. 25| 17% Jan. 28 
Havana El Ry, L & P_100 100 86 90 BOM ndcne 87 Feb. 6) 87 Feb. 86% Jan. 6) 87 Feb. 6 
Preferred ......... RE 94 OD isa Be Sin cc dsleuwdne BbeEVE 96 Jan. 8 96 Jan. 8 
Hocking Valley.....-- See’ Sendeel © Lice ee ee Bes. ifs ics. ES See ee ee ee) ee ret oe RS ee 
Illinois Central...-.--- 100 3,995 127% 128%}2122 123 (2121%4Feb. 25)128% Feb. 121 Jan. 24:128% Feb. 5 
Interb-Met vot tr ctfs.100| 48.575 19 Sale | 17% Sale | 16% Feb. 26) 19% Feb. 16% Feb. 26) 19% Jan. 30 
POO 8 cn o cua 100; 43,400 64 Sale | 59% Sale | 56% Feb. 26, 65 #£=Feb. 564% Feb. 26) 65% Jan. 30 
iy &. bey | 6 eee ee pea Ce eres sees Maes EER bo eg LAR A Ot SR RAS yd MM SF 
“~> DE ascankcdn 100 100 10 12 8 12 814 Feb. 25) 8% Feb 984 Feb. 25| 10% Jan. 30 
RR SE = soutien 20 23 18 RD GR CO Fa, oe Jan. 21; 23 Jan. 32 
KC rt “S& M tr ctfs pref 245 74 78 70 74 72 Feb. 21; 74 # Feb. 72 Feb. 21| 78 Jan. 7 
Kansas City Southern.100 5,800 26% 26%) sae 24%4| 23% Feb. 25| 26% Feb. 23% Feb. 25| 27% Jan. 9 
Preferred -..-- .100) 1,625 57h6 62 60% Sale | 59% Feb. 24| 6044 Feb 5978 Jan. 14| 61% Jan. 7 
Keokuk & Des Moines_ 100 200 6 8 6 8 6 Feb. 18) 6 Feb 5% Jan. 11; 6 Feb. 38 
EE nnn ave ale OO; 100 oe i evaek GP . tsekee 45 Feb. 4 45 #£=¥Feb. 45 Feb. 4 45 Feb. 4 
Lake Erie & Western--1 800 11% 14 9 Sale 9 Feb. 26 11% Feb 9 Feb. 26; 11% Feb. 5 
Preferred ......... 900 30 35 28 30 28 Feb. 24| 30 Feb 28 Feb. 24| 35 Jan. 6 
Sa enere @ Ee BOcan SOUT hawdtil 6 kmcckdclliddea adcee 467 525 De. <°: cede cies an ckembbblinnnead Mapeediiwotace -nanbahah ita 
Lehigh Valley.....-.-.- 50} 108,304 161% Sale (156% Sale (153 Feb. 24116344 Feb. 153 Feb. 24:168% Jan. 2 
Long Island ......... l, 3 1 41 Feb. 43 Feb. 41 Feb. 26; 43% Jan. 6 
Louisville & Nashville_100 16,752 a139% Sale |133% Sale (129% Feb. 25)139% Feb. 129% Feb. 25/142 Jan. 10 
Subscription receipts---. Re 5 cee ae aii in oi ceaiin ies Senile ee d138% Feb. 6\d138% Feb. 6/d138% Feb. 6/4138 - 6 
Manhattan hears -+-8 5,210 131% ba 131 131 eb. 28)1325 Feb. 7/|129% Jan. 4/132% Feb. 7 
Michigan Ce scé¢-B seein "FAS Ee .Bekentd ee. Fotetas (. Veiieba ee a Ge a170 Jan. 24/4170 Jan. 24 
Minneap & St bee 1,336, $2,386) 23% Sale |/....- -..-- 18% Sale 1774 Feb. 25 or Feb. 17% Feb. 25| 23% Jan. 2 
Preferread 2. ....... ee.) He een len cab gdneonlandve: Lane 43 Feb. 25 Feb. 43 Feb. 25) 47 Jan. 29 
MstP&SS M...-.-.- 100 8,445 140 Sale |136% Sale (133% Feb. 26 140% Feb. 133% Feb. 26)142% Jan. 9 
Yu) 100 117 142 155 (140 150 (142 Feb. 24|142 #£=Feb. 142 Feb. 24:2150 Jan. 22 
Leased line certificates__; -...-. 5682 85 4 De Polos -dabs Mabkoaed Mebdd dino cned ds64 ooh bokn Abe 
Mo Kansas & Texas._.100 5.975 26 27% —_ 24% Feb. 25) 27% Feb. 24% Feb. 25; 29% Jan. 7 
PORTO necdccane 100 1,15 61 3 60 60% Feb. 25) 61% Feb. 5934 Jan. 14; 63% Jan. 7 
Missouri Pacific..... . 1 44,129 41% Sale | 38 36 Feb. 25) 41% Feb. 1] 36 Feb. 25) 43% Jan. 9 
Morris & Essex_......- Oe cusdboel  ‘caubesclliiddadabectibbcos ocesol cdnan. aeebereubd colt 6th cent chbine dicahobe S0¢ku tla kee cee 
Nash Chatt & St Louis .100]  —_.. _-- (Rey ( Se Pee TR gE Ree A Bee 170 Jan. 14;170 Jan. 14 
Nat Rys of Mex pref. _100 300 60 65 (258% Sale (25634 Feb. 10 Feb. 25634 Feb. 10; 58% Feb. 28 
Second pref.......- 1,800 24 25 2454 Sale | 225% Feb. 18) 24% Feb. 28] 225% Feb. 18| 2744 Jan. 2 
N O Mobile & Chic, pf.100; —_.._.. 15 25 J ee BO PS ECR Pees? 8 MR ele sD 
N Y Cent & Hud Riv__100 21,021 108% Sale (106% Sale i Feb. 13:109 Feb. 4/1041 Feb. 13)109% Jan. 30 
N 7 Onlesge & * L...100 300 1 5 59% Feb. 27; 58 Feb. 4, 57 Feb. 27| 6344 Jan. 15 
First preferred... . Be Ok ee eee 2 Ree ae a - -¢¢ae) t+ - éemabladapds adacbdlancace ehhacdicanbbs éhancdleaaneee 
Senna preferred...100) —_..... 8044 90 OU OS een cn nabldoonvn snddocdoeaeon cecnsdlsevanll eee 
neoy ae EU oc” “tmadned  " aduddeldddud sacadallcdond 6 ¢bablbabelt, JdbnetUt shhh Liekeblidedéao Lelboals anh w ébdbdderonsee bie 
De ees Ge VP RON BOE. wewdeel © deck bel ddee ddvectancaws cbscehlocava’ dtolblaseshh cous chldocace nab canllaat den copsedase eae 
N YN H & Hartford__100 6,062 129 130 /|126% Sale (126 Feb. 24|129% Feb. 126 Feb. 24/129% Jan. 10 
N Y Ontario & West._100 7,685 314% 32%! 30 304%4| 29% Feb. 25| 324% Feb. 10) 29% Feb. 25| 33% Jan. 11 
N Y State Rys...--.-- OGRE ‘cewdwet °°: EE “SR Bntben Gbbccl bbdud Aebee lel dese scab belibecdoulkadene 864 Jan. 31) 874% Jan. 8 
FOTOS. wwcccctun Stl: wewaber "“enchoclicdkaeh dunobiioecer Geeealaa «eh dhuatbenedne ath ibbocka< mide scbubes Jidbeeeee ee 
Norfolk Southern..-.-- 100 42% 47%! 42 47% 4274 Feb. 25| 43% Feb. 24!) 4244 Feb. 25) 434% Feb. 24 
Norfolk Western. ----- 00; 21,070 110% Sale |7105% Sale |710534 Feb.28\110% Feb. 2105% Feb.28 ‘Br Jan. 3 
Pref (adjustment)-_ 100 100 85 eS Oe eee eee 87 Feb. 13; 87 Feb. 13) 87 Feb. 13 Feb. 13 
Nor Ohio Trac & Lt...100 Pe RP Ae. Pe «ee. ivvdes atelae 73 Feb. 14| 75 Feb. 1) 73 #&«=x°5¥Feb. 14 Jan> 15 
Northern Pacific... .-.-.- 100 67 ,060 132,625)|122 Sale 119% Sale (115% Sale (113% Feb. 26\120% Feb. 113% Feb. 26 se Jan. 6 
Pennsylvania -....-.-- 50} 124,977; 159,227)|122% Sale ||122% Sale 71105¢8ale 21174%Feb. 19|122% Feb. 1/117% Feb. 19|123% Jan. 7 
Peoria & Eastern .-_-.. 100 1 39 12 17 11 14 10 15 1134 Feb. 19) 1134 Feb. 19] 114% Jan. 15; 12 Jan. 20 
Pitts Cin Chic & St L._100| —1,350 8,295||100 104 ||100%% 106 | 96% Sale | 96 Feb. 25/1004 Feb. 11] 96 Feb. 25/104 Jan. 11 
Preferred ......... St “Roosber °. Seclube £20..“kee BOOS 320 PRO. Fe a ee hc cn ccu Ghltbdcllicecas bie delhuahol See 
Pie ee Geen cc BOT eeckbel ‘ato hoetbbace Gu déelo scot ségeolubbee SEbel slicks déunddloedée a Uhbocdlonscb es dhees élaeies 
RR Securities Ser A..1000; -..-.-.- 2 0 89 79 84 Pa | a I ee a81 Jan. 10\a81 Jan. 10 
Reading Company.... 50; 964,250) 2,114,695)}167% Sale ||16514 — 156% Sale (153% Feb. 25 + ae Feb. 3/153% Feb. 25)168% Jan. 2 
First preferred ---- 50 ,000 ,730)| 89 90 90 290 91 |289% Feb. 25) 91 Feb. 4/289% Feb. 25) 91% Jan. 27 
Second preferred... 50 2,800 3,900}| 93 Sale || 915 9254 90 Sale 87% Feb. 25| 91% Feb. 87% Feb. 25| 93 Jan. 2 
Rock Island Co_..-.-.-- 100; 49,870 104,175)| 24 Sale || 23% Sale | 22% Sale | 21% Feb. 25 24% Feb. 20% Jan. 20| 24% Feb. 4 
PYOTORTOG «2. -cee- 00; 22,650 49,250)| 4414 Sale || 4244 Sale | 3844 Sale | 36% Feb. 26 Feb. 364% Feb. 26) 44% Jan. 2 
meee Vraee & OnGens. 166! .ocosdl: -- andedsledhbe édddoddscae adeeeledded 66bbbdddcké Cdeddblddcee 6 eae oe seeses| noses bebwee 
eres. Sees... BOE «(lk ewakhl dumehataddncs Anecabeaes Sen eelacdok’ andablicdelll busdedo ble ccued bahkeo dies Guwk 0abshen ne ae 
St Louis San woeee?s 1,050 4,395) 17% 18%) 16% 17%) 14 16 15 Feb. 21; 18 Feb. 15 Feb. 21; 19% Jan. 11 
First preferred. --.-- 43 695); 56 64 56 60 56 59 56% Feb. 3) 59 #£=x°Feb. 11/255% Jan. 22) 59 #=x°Feb. ll 
Secon referred . “7100 6,100 14,045)| 2844 Sale || 2744 28 2444 25% 2334 Feb. 26) 28 Feb. 23% Feb. 26, 29 Jan. 11 
Cé E Ill, pref atk et? 100) ......| ~..... Ct: . we: Biboks ath amelebeae BOB: Foci ee neon blecoced maroodlcoheht: sbuewelied see 
C&Elll 4%, stk tr etfs1000 26 84|; 44 47\%)|| 47 53 45 49 45 Feb. 15) 50 Feb. 18) 45 #£=x¥Feb. 15) 54% Jan. 17 
St Louis Southwest...100} 1,150 1,250]| 32% 3634 33 36 | 30 34%(| 321% Feb. 24| 34 Feb. 13| 32% Feb. 24] 35% Jan. 13 
PrOlerrea cn ccascas 100 10 400)| 70 77 73 75 73% 75 74% Feb. 13) 74% Feb. 13) 73% Jan. 14| 75 Jan. 9 
Seaboard Air Line....100 1,410 8,285)| 18% Sale || 19 20%| 19 Sale | 18% Feb. 26) 20% Feb. 3] 18% Jan. 22 rts: Jan. 30 
Pretertea ..« cccwdde 00 3,815 10,990)| 45% Sale || 47 47 4334 Sale | 42% Feb. 26| 47% Feb. 3)| 42% Feb. 26) 48% Jan. 29 
eoutern Pacific Co...100) 345,195) 718,725 10654 Sale ||1084% Sale (299% Sale | 98%4 Feb. 24 10845 Feb. 1]| 9834 Feb. 241110 Jan. 30 
bE Oa 81,593) ‘ aonue ---~-||----- ~-----| 3-16 Sale | 1-16 Feb. 28 %% Feb. 14) 1-16 Feb. 28 3% . 14 
Subenipiion receipts - -- et RFPS SP FR Fe ER 100% Feb. 15|100% Feb. 15/)100% Feb. 15|100% Feb. 15 
Southern vot tr ctfs_k.100} 19,000 50,700) 2844 Sale || 27 2744| 2534 Sale | 24% Feb. 25| 274% Feb. 7|| 24% Feb. 25) 28% Jan. 2 
Preferred do do..100 7,66 15,520)| 80144 Sale || 804% Sale | 80 Sale | 77% Feb. 25) 80% Feb. 77% Feb. 25; 81 Jan. 11 
M &O stock troertis ...j <.-.--|  <-<---- 78 81 7 S. lSeeas TE RO hb cece cdbdbhlécncwa Seba dle db hie aden nk oaees 
Texas & Pacific... - 100 3,635 16,635)| 21% 22% 20%4 21%) 18 20 18 Feb. 24) 21 Feb. 6) 18 Feb. 24, 22% Jan. 8 
Third Ave new......-.-.-- 12,612 43,592 10 Sale || 3944 Sale | 36 Sale | 34% Feb. 24) 39% Feb. 1/| 34% Feb. 24) 40% Jan. 2 
Toledo Rys & Light..100; --.-.-- 1 2 BPs adne dave BHM Kcdicldkweon sbebbedinanane: bute a’ 3 Jan. 144 3 Jan. 14 
Toledo St Louis & W..100) -.-.-.-.. 1,250} 10 12 10 13 10 | RE PAE ESE SS MRI Ce ti. Jan. 311 18; gaa. 8 
PROOTIOG * ..cn-ccee 100 350 2,070)| 25 28 25 28 24 28 25% Feb.- 18) 2634 Feb. 17|| 254% Feb. 18) 2934 Jan. 9 
Twin City Rapid Tran_100 650 4,300)}10344 106 106 1074%|105 108 (104% Feb. 24|105 Feb. 26/104% Feb. 24:108% Jan. 23 
Preferred .....-..- [ont  wwacker - dbacee Seese BGS Feeese 146. [ISOM “BOS lace don Swdd ch lncceun Cobacscdi cides enckicdiubae te 






































STUCKS—STOCK EXCHANGE RECORD 





[Vou. xXcvI. 








SALES TO MCH. 1,| 


Price about 








PRICES IN FEBRUARY. 


| RANGE SINCE JAN. 1. 





Jan. 2 
1913. 


Feb. 28. 


“| Lowest. 


Highest. 








ieneteebenteencenentaphestngnsansmeancnasnnedlienen: 
STOCKS. 
N Y STOCK EXCH’GE In 
February. 
Par| Shares. 
Union Paeific......-- 100} 615,500 
gy As inh eae 100 6, 74 
eocacevcess-=-= 263,45 
i Sr Ry Inv of S F. i’ 5,500 
eewecnen= 9,120 
nia Ry & Power=-100 ,000 
te a BO ee 
Wabash ........-.--- 5,000 
Preferred ......--- 5,420 
big te be n Maryland Ry. 100 4,200 
Wheeling & Lake Erie.100 910 
First preferred - ---- 100 1,400 
Second preferred.-.-100 400 
Wisconsin Central....100 1,100 
Industrial & Miscellaneous 
Adams Express..------ 100 145 
almers tr receipts. 3,000 
Preferred tr receipts- --- 700 
Amalgamated Copper.100;) 461,065 
anes Agha Ch came ,47 
ag wa Beet Sugar. -1006 7,965 
Am Brake Shoe & Foun100 300 
Preferred ..-.------ 100 400 
American Can.-.------ 100} 387,775 
Preferred _.-.----- 100 ,39 
Amer Car & Foundry--.100 10,420 
Preferred ..-..----- 100 36 
— Cities. ....-.- 100 ,600 
i a a 100 1,278 
Am Coal of Alleg Co...25) ___._. 
Amer Coal Products -.-100 15 
Preferred ....------ De Sic nue 
American Cotton Oil.-100 6,700 
PROGITOG « oi. wecsoce 100 g 
erican Express. -.-.-.100 6 
Amer Hide & Leather.100 1,200 
SS eee 100 1,525 
Amer Ice Securities...100 11,720 
American Linseed----100 4,100 
Preferred .-------- 100 1, 
American Locomotive.100| 11,285 
PTOE : done nend' 100 ,330 
‘amepteas Malt Corp..100 300 
Preferred ..-.------ 100 6,050 
Am Smelt Sec, pref B..100 1,082 
Amer Smelt & Refin...100 71,275 
Preferred ..-.-.----- 100 2,306 
American Snuff_-.-.--.- 100 1,600 
Preferred ........- ee eee 
Preferred, new-..--- 100 10 
Amer Steel "Foundries. 100 3,025 
American Sugar Refin.100 4,920 
Preferred, new..--.- 100 :720 
Amer Teleg & Cable..100 298 
Amer Tele . & Teleg.100 29,240 
American Tobacco. -.-- ees 19 ‘952 
Preferred tr rects...-.-) -....- 
Preferred new..--- 100 900 
Am Wat Wks & Gu pf.100 550 
American Wooien...-.- 100 475 
Preferred ..-..-.-.- 00 1,465 
Am Writing Paper, pf.100 5,180 
Anaconda Copper -.---- 25 38,150 
Assets Realization. --.100 ,440 
Assoc Merchants Ist pf100); __...- 
Associated Oil_.....-- 100 100 
Baldvin Locomotive ..100 2,600 
Preferred _....--.--- 100 1,033 
Batopilas Mining----- 20 300 
Bethlehem Steel Corp.100 11,300 
PHRNTOE . viinnehsue 00 ,400 
Brooklyn Union Gas.-.100 2,027 
Brunsw’kTerm&RySec100 1,100 
OEE ae 100 800 
Calif ee vot tr ctf.100} 79,500 
Preferred .. ...-.-.- 100 3,275 
Case Gj 1) ThreshMpfirst? 100 1,245 
Central Leather... --- 100} 26,150 
PeTOTTOR nike cukse 00 2,225 
Cent & So naar Teleg - at 2 
Chino Copper.-....-.--- 93,850 
Colorado cal & Iron... ido 56,775 
IRE SRR AR aS 100 300 
Comstock Tunnel----- 13,950 
Consolidated Gas N Y. 100 ,130 
Consolidation Coal._..100 218 
Corn Products Refin..100 30,860 
PrOleTTOG. < cnccc <o- 100 ,134 
Cres Oerpes. ; oi. -se6- 100 150 
Cuban-Amer Sugar....100) -..--- 
ow 100 300 
Deere & Co pref.....-.--- 1,710 
Distillers’ Secur Corp..100 7,334 
E I du Pont Pow pref..100) --.--.-- 
Federal Min & Smelt..100 200 
Preferred ........«- 100 700 
Federal! Suagr Refining 100); --.-...- 
Preferred ......... RRS 
General Chemical-_-.-.- 100 263 
ee ee 0 149 
General Electric... _-- 100 10,583 
Gen Motors vot tr ctfs_100 2,400 
Preferred vot tr ctfs._100 1,600 
Goldfield Consol Mines. 10 26,575 
Goodrich (B F)-_. -.-- 100 36,278 
CS TPES ES 100 3,400 
Granby ConsM,S&P.100)  -____- 
go Explor bole 4,300 
0 ES ire oor ponies 
| CE | een 
Homestake Minin vaheaae 1,061 
Inspiration Cons Cop...20 12,185 
Int Agric Corp v t c...100 300 























Shares. ||Bid. Ask. 
1,356,150/|161 Sale 
20,35 


92% Sale 


oBi Belo 
e 
io iki ans 51 
Baa aaditeare 
4 4 
13 13 
46 Sale 
62 70 
7% Sale 
30 
12 15 
48 55 
145 155 
e1\% Sale 
e4% 5 
ease BS 3< 
Sale 
50 =Sale 


85 90 
95% Sale 
Ty 5), 30% Sale 
e 
tt Sale 
th 
533 59 
78% Sale 
0 
25,020) 57 = 
1,205)\a160 Sale 
5 5 
28 
20 Sale 
11% 12 
0 32% 
43% Sale |i. 
Sale 
Sale 
Sale 
87 
Sale 
Sale 
192 


86,102'|139% Sale 
51,577|a278 Sale 


6,645 tty: Sale 


Sale 


% 
51% Sale 
3, ‘290 103% Sale 

,200)| $1% 1% 
35, '775|| 39 4 Sale 
12,300)| 6834 Sale 
2,327 — 144 
1,70 


8 
286 29 
Sale 
SA 100 
29°" Sale 
93% Sale 
09 115 
$46 Sale 
34 Sale 
ES RA 155 
0 11404 Sale 
14 Sale 
Sale 
7 86 
9934 Sale 
21 P Sale 
Ee 98 
18 Sale 
421% Sale 
175 200 
108 110 
187 Sale 
wai tii 
$214 Sale 
6 Sale 
104 Sale 
$52 Sale 
175 188 
05 # 107 
ll 











110 3 
$18%% Sale 
30 39 


37 
119% 
4,295||11614 Sale 

"43 70 





Feb. 1. 
Bid. Ask. 
160% Sale 

90% Sale 
32 34 
60 61% 
4 55 

3% 4% 

12% 14 
a8 4, 
7% 7%. 
25 ru 
12 14 
49 55 
145 155 
aber? 
g 
sh*t 
7 98% 
37% Sale 
83 90 
93 95 
133% 135 
3% Sale 
126% Sale 
3 54 
S:.. ea 

47% Sale 

70 95 

87 95 

10734 109% 
52 Sale 
95% 100 
a160 Sale 
4% 5 

26144 27 

23% Sale 

10% 11% 

30% 32 

414% Sale 

105 105% 

11% 12 

8534 8634 

Ts, Sale 

106 106% 
188 193 
13054 Sal Ha 
117 
116 ie 
60 68 
131% Sale 
a285 Sale 
10574 — 
7 % Sale 
a79_—=s—s Bale 
1 32 
$38 Sale 
TY 120 
SEE Oe 44 
51 
atte, 104% 
4 
Sal 
66% 6 
137 140 
osi¢ 29% 
4, 
54% Sale 
85 86 
100 105 
29 + Sale 
941% Sale 
110 115 
$42 Sale 
3714 Sale 
155 e 
137% Pe lb 
8 Aa 
ale 
Sale 
i 86 
SN 94 
100 Sale 

18% — 

12 is 

39 41 

176 205 
107% 110 
142 143 

7 ¥% 35 

$2% Sale 

63 Sale 

103% 105 
$5044 Sale 
180 188 
108 125 
117 119% 
$16% owe 





Bid. Ask. 
7153 Sale 
285 Sale 


97’? Sale 
51% Sale 
So 58 


215744164 
4% ey 
24 


12% Sale 
So Sale 


2175 200 
a107 3Sale 
2139 “Sale 


$2 % Sale 


241% Sale 
97 98% 





. Sale 


oa Feb. 
1-16 Feb. 
24 b. 














-—“—“<“ese Gees e@leaa eee e=& eae eee ewlia een aee 26 = = = = 
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to bo 
tm 00 Or C2 GO Go GO 


CO et ht Or GO > = CO CO 








47% Jan. 


75% Feb. 








hee et Bag Feb. 
6| 62 Feb. 2 
‘131 ~=Feb. 
234% Feb. 


. " 103 Jan. 

S eb 9634 Feb. 
17% Jan. 
77% Feb. 
26% Feb. 
$33 % Feb. 
104 Feb. 





a112 


Prices. 
\ Feb. 


. 15, 109% Jan. 
. 24: 57% Jan. 


; ae oni Feb. 
2 2 








. 28094 Jan. 


7|\ 96% Jan. 
2 al70 Feb. 
4 Jan. 


--<— * = = = = = -——.—— -— 


5 ‘ 
28 116% Jan. 
21 66% Jan. 


3 106% Jan. 
7,99 Jan. 
14 18% Jan. 
3 81 Jan. 
28 32 a 
25 $41 an. 
28 120 - 


‘ 30 43% Feb. 
. 25 53% Jan. 
. 17 104% Feb. 
. 14 $1% Jan. 
.- 18 41% Jan. 
. 26 71 Jan. 
. 25 137% Jan. 
21 8 


Jan. 


"26 31 Feb. 
_ ie 56% Feb. 


Jan. 


. 16 103% Feb. 
25% Feb. 
rales n. 
nb sot = a112\4$ Feb.2 

hy Feb. 
Jan. 

130 Jan. 
8c. Jan. 
127 + Feb. 
Bet: Feb. 


25 30), Feb. 
296 £=Feb. 


7 $47% Jan. 
i 41) Feb. 
23155 +~=Feb. 
18 13c. Feb. 
25 142 ,/an. 


25 zal0 Jan 
B: 38 a7 dane ai 
. 28 79% Jan. 
; “a 77 = Feb. 
Feb. 4 90 Feb. 
. 26 100% Jan. 


22, 21% Jun. 





24 109% Jan. 
24187 Jan. 
21 34% Jan. 


eb. 27; 79 Jan. 


$2 Jan. 

38 Feb. 2 

91% Feb. 
|$4314 Feb. 
175 Jan. 











25 $53% Jan. 
- 180 Jan. 


4117% Feb. 


. 24$20% Jan. 
b. 7) 39 


Jan. 
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. 14182% Feb. 
107% Jan. 
21344Jan. 
29% Feb. 
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STOCKS, SALES TO MCH. 1.| Dee PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
N Y STOCK EXCH’GE| In| | Since |} Jan. 2. 
February.| Jan. 1 1913. Feb. 1. | Feb. 28. | Lowest. Highest. Lowest. Highest. 
Shares. Shares. ||Bid. Ask.) Bid Ask.| Bid Ask } ; 
Int Agric Co fvitc. Sta .|, Bid. sk.| Bid. sk.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
a Harvester...-100 12,817, 36,373/|112'° Sale 114% sits [109 Sale |108 Feb. 241114% Feb: i106 Feb. 24 115 Jan, 30 
pas Met ees Cate T2180 1,690 8,601 |113%6 117 {115 Sale |2110%4113 |z112%4Feb. 20|115%4 Feb. 3111214 Feb. 20/1 ie’* Jan 38 
Naw das gadgetry: °° MIEN od RUMOR sy Sr hatet elites Wath eel 2 al07 Sale |a107 Feb. 28)a107 Feb. 28)|a107 Feb. 28 4107 yao. 28 
Int Mer Mar stk tr ctfs.100| ~"795| ~~ Woon 482 Sale || alc |°°4 ~4%4| 4 Feb. 25| ale Feb 17/4” Wolo onl 2k Yan 7 
Kee he ipaite Mme 100 7S 1.586 1884 er a4 5, 44 4 .Feb. 25) 414 Feb. 11) 4 Feb. 25) 454 Jan. 2 
mmfaeiceaPuber==<A0e] 1200 oSAMO] LESS GBHa] 1S HRI Ey, RID) tous Heb: A] U2 Beh: Ba) gg Fe. 188 den 
aS vdiathe « an an. 
ag ere ee OP ea ae Ba 
DETTE. eaaksesccese d : ep. . 
mere ia) “100) 38] HMERL SS Se | Gri ule) Ha” Bae | Bats Bee: Hl slice: al a vee Zo dee 
TFSICTTOG . .. ccune . an. 4 
Knee (chie’ pt. 100 300 800/110 Sale 107 110 |102 110 |108° Feb. 3\108% Feb a\e1074¢Jan. 291110 Jan. 2 
Kresge (8 8) Co ..---- 00, 2,540] 4,304) 75 7035 75." “83 | 77 -78|-71__ Reb: 25] SI Feb. 5] 71 Feb: 25] 81° Feb. 6 
phe inet" -aee a 7 700/101 Sale 100% 102 |100 101 {10034 Feb. 18/1013 Feb. 17\|100 Jan. 14/102 Jan. 4 
Pee tan tie loa tel aan 7,491)| 48% Sale || 4644 Sale | 44 Sale | 43° Feb. 24| 49% Feb. 4|| 43 Jan. 21| 49% Feb. 4 
Ligpess = over hssteht °° 7'285|  17:630|213”” Sale ||225 Sale’ sa2io Sale |2217 Feb. 181226 Feb 5213 Fon” 72/226? Feb. 8 
SEPT evcsccoda : an eb. 
Loose-Wites Bis i cita-100| 4780] 7940/4854 "S074| 3814 Stlo |'36_ Bale | "32 Feb: 20/3004 Feb. 4] 82 Fob: 20] 3094 Jan 23 
rs oud eo as ° ” 
Lanka poe 3--- 100 1,170 1,820/103 104, 10344 104 14/1019 ----- 10244 Feb. 20|104%4 Feb. 4||102% Feb, 20/103" Jan. 9 
uacceescRitpanices--100) xian] 309) Bb SE] SPSS) gh aa) Bae He A Be wee: | Sec gam as dan: ot 
Pe tesa 2 an. an. 
esarietn ee eg 1,020 2,020) 66 68 || 67 Sale 65 68 | 67 Feb. 1 Feb. 15|| 664 Jan. 3| 6834 Jan. 31 
May Det | Stores-.--- 1001 ~4100| ~~ 89657614 Sale || 7412 "75121273" "75 1266 Feb. 20| 7514 Feb. 6l\ 66 Feb 201 7632 Jan. 2 
SP pga gaeastehtne 14 7514|\273. 75 |\266 Feb. 20| 7514 Feb. 6] 66 Feb. 20| 76% Jan. 
Mase oe RTE oa - 590, 99011105 Sale 102, 105/101 Sale |100% Feb. 20/102. Feb. 20|100% Feb. 20|105%¢ Jan. 5 
ee wht --- 3 (800 610) 75, Sale || 7334 Sale |269 Sale [266° Feb. 24) 7834 Feb. 4|| 66 Feb. 24| 781% Feb. 4 
eat tok... Bue on nasiens Se ~é 96 100 | 94% Sale | 93. Feb. 19) 96% Feb. 7| 93 Feb. 19) 99%4 Jan. 2 
iam COpPSE;------yqh| R233]  00.0981835%4 Sale [92344 Salo [92244 Gale leaL94 Feb: lOle24y4 Pep. 310213 Feb. 19.g2045 Jan. 4 
SE cco accusds 493 . eb. 24/1284 Jan. 
nit eee A Baas oa 1,093 1,423/120  12534/110 | 122 1116 120 |119 Feb. 27|122° Feb. 13/119 Feb. 27/1249 Jan. 8 
Eee Minglnatiepaptntc, ° * vas oo ae ry 1874 Sale | 15% Sale | 1444 Feb. 25) 18% Feb. 1) 14% Feb. 25) 1944 Jan. 30 
wiles tik. + RR EPS Ue 93 | 87 93 | 87 Feb. 14| 87 Feb. 14|| 87 Feb. 14| 92% Jan. 30 
os the eat ded aonete 100 Ba1 seal ioe e 54 | 50 5234; 47% Feb. 25) 52% Feb. 3)]| 47% Feb. 25) 564% Jan. 2 
RH eg OS a sae tee 1084||106 109 |2105 107 |106 Feb. 3)/107 Feb. aa Jan. 21/107 $ Jan. 27 
Nevada Consol Copper. 5} 28,700]  57,693| $1914 Sale ||$181Z Sale |$171{ Sale |$16 Feb. 18)$18%4 Feb. 3 : an. 25/0208. Jan. 28 
; 1693, 6 | Feb. 18)$18% Feb. 3/$16 Feb. 18/$20 J 
fon See pe ene-- to). 100 2,930) 7724 Bale | 75 80 | 71 27 | 7234 Feb. 21 Feb. 13 7244 Feb. 21| 8234 Jan: 3 
Preferred -..------ rs ee BW ee ie ce eceaee oven gee afns-i-s 5---+-fnpaia Beewes 
No Amer Co new stock-100} 1,000} — 3,900 30 sale $1 Sale os 78% 7837 Feb. 20| 81. Feb. 7] espe date 
Ontario Silver Mining. 100 945 1445) 2 3 5; 4) 78% Feb. 20) 81. Feb. 1) 78% Feb. 20) 8134 Jan. 14 
Pabst Brewing pref. ..100 eanii0e’* Sale (1107 m. 2 3 244 Feb. 15) 2% Feb. 3) 2% Jan. 8 262 Feb. 3 
Pacific Mail SS- - ---.- 100} 5,700 7,200| 31 Sale || 30 3134 "253% 26% 24% Feb. 26| 31. Feb. 3 24% Feb. 26] 3152 ian’ oe 
resets sue Ste 3,830 9.200 46 fs 3934 41 Sale 3614 Feb. 24| 40% Feb. 5'| 3614 Feb. 24 a ia 4 
People’s Gas L & Coke.100| = 7,227} = 13,642)115 e 115% 18%2 ce 112% 109°” ‘Feb. 3411154 Feb.” 5/1109" "Feb "94/116 Jan a 
Pettibone-Mulliken. -- 100 1/490 1'890| 28% 29%|| 273 aD. S110 Deo. Site ae! ae ae ee 
la prepared eat Me 1/300 ‘6 \%|| 273% Sale |a23° Sale | 2414 Feb 25 Feb 3] 2434 Feb. 25| 2834 Feb. 3 
Phelps, Dodge & Co_. 100 bey 99% -287% Sale 93 97 | 93 Feb. 25 98 Feb. 4|| 93 Feb. 25) 9844 Feb. 4 
Philadelphia Co ate) oe nn oa 300/298 102 || 98 102 |..... .----|. 55°" Feb. 5| 99 Feb.” &il 99°” Jan. 201 9014 Jan” 20 
ies- 103 8 06 108 ‘Y.-.. 2-5 eb. 5| 99 Feb. 5] 99 J p : 
Pittsburgh Coal of N J-1 10,158 39-480) 2334 Sale || 23% Sale | 22 Sale | 19% Feb 4 23% Feb. 1({| 19% Feb 35 Od aa * 
Pittsburgh Steel pref--100 150 625||----- 100 928 100 \e04°* 100 [207% Feb. 19120754 Feb. 19] 9734 Feb. 19/100 Jan. 6 
ia0 z eb. eb. 1 
feet ni Me) Sa ee ie Se ltl ae es Pe ie Pe ae Pee eee 
Pressed Steel Car.....100| 5,980| -9'880| 35 36 || 3344 34 | 27 Gale | 25 Feb. ee ee at aa st eS 
P . 4 , cit: eb. 25; 333% Feb. 3)]| 25 Feb. 25) 36 Jan. 7 
Pub Serv Corp of N 3.100 220 7420 117 119%|11684 11954116 119 |11034 Feb. 26/1163 Feb: 24/1163 Feb. 20/118" Jan. 21 
Quicksilver Mlning----100 3,132 5,107|165 Sale |161%4 Sale /158, 160 158% Feb. 25,162 Feb. 931584 Feb. 25/165 Yen: 2 
Preferred _..-- _---100 | w- 4 Feb. 28/| 334 Feb. 13} 4 Jan. 8 
Railway Steel Spriag..100| 2,000 4,025) 3344 36 3333 Selo | 26 2m | 248¢ Fob. a6] 2857 Fem. ‘ll o43¢ eb, asl ae game 
ae 100 400 'o1sl B32 100 oats e aaj 2434 Feb. 25) 32% Feb. 1)| 24% Feb. 25) 35 Jan. 9 
Bar eel Dengan. in eat < yanaeeleat te te 98% 100 |100 e | 99 Feb 251100 Feb. 28) 985 Jan. 16/100 Jan. 13 
Republic tron & Steel-i00| 14'600| | "36:570|' 2634 Sale |) 26% Sale 7554 Sale |°23%¢ Feb. 26°28" Feb. 3]|°23%¢ Feb. 26|°28% Jan. 31 
; e an. 31 
pubbecty | da Mig pt_100 8.610) 11,003) 8688 Sale | 85 87 | 84 Feb. 18) 89% Feb. 1) 824 Jan. 14) 8914 Feb. 1 
ew, i 2a aca) o2 8s Sars Sale | ce ae 64 Feb. 24 90) Feb. 1 “64 Feb, 24) 9214 Jan. 7 
aie Mie a ° ’ ep. ed. 
Sears Roebiick & Go--100 re. 26,115 213% Sale 207 4 Sale 198 Sale |187 Feb. 20 207% Feb. T1837 Feb 20 213%4 sen 2 
sumer icles. toy $00) 1.900954 Se (E094 ase Sa tase 2a ag wee gag Bob: lags gan 2 
000, . e 5 an. 28 
Sou Porto Rico Sugar-100 wid +t i gle B® 91% 96 | 93% Feb. 8| 93% Feb. 8|\a93% Jan. "098°" Jan, 7 
stained rae Sate tale. 110 llno1  10854|-27-- 1088412 --77~ 777777/¢777772 77772 Z Matos Jan. 170110 Jan. $ 
aera ine-—-—"10 RR Bara) BE Bak | 34 SOT | Sec Heb Bal a BOS; al sa Fee a aad Bat 
(The) ’ : eb. 26| 662 
Studebaker Corp (The) 100, 5,250/ 8,080 85 Sale | 33 35 | 3124 Sale | 26) Feb. 20, 36 Feb. 6 26° Feb. 20| 36° Feb. 6 
Ticaueae er Neca or 138'500 on’ kac Bitty. —o ott met 288 - 288% Feb. 20 93 Feb. 7/|'288% Feb. 20) 9314 Jan. 13 
Pennessee Copper Co-- 35) 18'300] 30.200 8853 Salo |e3574 Sele (687% ale $5354 Feb. 14 $38, Feb 20]z4aa)cJan. 27/680%8 Jan. 4 
Texas Pac Land Trust. 100 "100 '400| 93 97 || 93 105 | 91 105 | 95 Feb ‘ | ob. my 3 
| 13, 95 Feb. 13) 95 Feb. 13) 97 Ja 
ie erect enn Mg: ABE a SR Re ali Readies Ak SR ct a 
catia ae | bina ca cubbenleseee dee die an. : 
Oafoeee, POS 10) SERBS) POET Tas Sale | 2 al] SPCR BTR. 8] THE Hs Pees Tie dae 
United Cigar Mfra._..100| 21700 4,125) 50 Sale || 4734 50. | 5034 Sale 4734 Feb. 18| 8054 Feb. 7 140% Jan: 24 138 Feb. 7 
United Dee Goods Goa_i00| —«908|_—=«, p03] 9954 100. || 9844 99% 98° 98 | 97 -* Feb: 24| 09° Feb: “Zl 97° Feb. aallo1? Jan: op 
pied Dey : 903 2,603] 9974 100 || 9879 99% 95 98 | 97 Feb. 24/ 99 Feb. 7|| 97. Feb. 24/101 Jan. 8& 
U S Cast Iron Pipe & F 100 1,414 2,114, 15 17 16“ Sale? 1354 Salo’ BEY. Feb 2 ys Feb. tl isse Feb 27 Brit, Jan a. 
ereered RE 2, RE 100 350 1,480 57 63 || 55 60 | 52 59 | 54% Feb. 25] 551% Feb. a, i 
é eb. 25)) 5444 Feb. 25) 5634 Jan 
US Eeprees sije10) HO] NAOL/aRE Salo | $0 G7 | $085 [a80™” Feb. Zelahs, Feb. | Glasd” Feb: 24] G0 Jan. 3 
| an. 6 
Y Saared S18 oe GBS BBY Fe. Shi SS | Sha. gee’ oll Sec: atc ee ee 
U S Reduc & Refining. 100 ‘100 750) l 3 13g 1% 6 I % ets Feb. il "8 Feb. 1ii| 134 Feb. i "1% ae 
Preferred _._...... | e an. 16 
Uh Rektee. ee 100! 114,880| 207,180] 633¢ Sale || 683, Sale | 6234 Sale | 5714 Feb. 24| 6814 Feb. “8 5734 Feb. 24| 6834 Jou. te 
First preferred --- -- 100 225] 14'972|107 Sale ||1073¢ Sale 106 Sale 10432 Feb. 23 1075 Feb 3l|10444 Feb. 251109 * cn * 
an. 
United Staves Stcel-~-100(1,161,875| 2,074,970) 6834 Sale || 6487 Sale |260 zete ben: 22) 220) cep: FS) tore cee ol ceo 
Preferred me eae te hee ih. 1082 a 24 ale |260% Sale 5934 Feb. 25) 654% Feb. 1\| 5944 Feb. 25| 69% Jan. 2 
Utah Cobar. ce Tol 68480 186590 ts: Sein 110% Sale |z107%Sale |2107%Feb. 24/110% Feb. 1)|107%% Feb. 24/1103 Jan. 30 
Va-Carolina Chemical.100| 6.050; 31,750 134 a4. ||°37°* Sale $3056 “33 *3012 Feb’ 25|°37" Feb il|°3054 Feb, aelvaste wee, 
1750) eb. 25| 4336 Jan. 3 
Va Tron Goal & Goke..100| 3'ses| —«a383)'55 OL || b2° BB | 80. Sale | 4434 Feb. 251 5234 Feb. 11/| 444 Feb. 35 1d” Jan: 3 
Vulcan Detinning...°°100| "300, "400|.--.. 24%4]| 2184 Sale | 1635 25 | 16° Feb. 26| 218 Feb: 1 10° Feb. 261 213¢ Jan. 34 
RE aide LR | ' an. 24 
Wells, Fargo Ex Soy + 1,140 1,895 132" 130 11256 Sale 106 112 2110 Feb. By 184, Feb. 6 110 ie 27 2123 ag $ 
Westinghouse airBrake-so| "| **¥0ola80 300° lava’? aga lara gaa. |.c-8 noes 20] 72% Beb- 101884 Tap. loans Jan. 9 
West’gh E & Mfg assent 50/ 16,150} 40,420! 79 Sale || 73 Sale | 6914 Sale | 68 Feb. 25| 7314 Feb. 1 280 Jan. 10/280 Jan. 10 
First preferred 50 200 ‘700 115 120 ||116 1198 eb. 25) 73% Feb. 1) 68 Feb. 25) 7934 Jan. 2 
Weyman-Bruton_.... 100] --- Oe eee ee Te Se eitae gee? | Pees SQ0i7:: Web. ORREE Be, ee see. 3 
i | re Re tg Ye a i 2 -nas gorge “I'11634 Jan. sini? gee 8 
oolwo ---- 625111 Sale 104 Sale [296 Sale |28634 Feb. 25/105 Feb. 6 ~¥ 
Preferred .......-- 100, 2,320 4,431|/|114% Sale ||113 115 (112 113 |112 Feb. 26 i134 Feb. 6112” Feb. 26 11534 te 





























































































































































































































































































a Less than 100 shares. } Ex-rights. c Ex-div. & rights.j d lst paid. e¢ 2d 





z Ex-dividend, s Quoted ex-dividend during the month and prior to this paid. f Full paid, 93d paid, h Ex 


stock div. &£ Stamped extended. 












1. In the following th 
Stock Exchange in the Uni 


2. Quotations from all Stock Exchanges are as near as 
desue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interes 
esignating mark to indicate the fact except where there 


the same method, and no lo 
The reader will understand, therefore, that unless the letter “f” is prefixed to the price, he must pay accrued 


this rule. 


States 


interest in addition to the price. 
price includes the interest, should there be any. 
3. The letter “‘f’’ prefixed to bond 


formes part of the price, and therefore the purchaser does not have to provide for it 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 
of tables, quotations are given for all the more important securities listed on any 


tes; also for leading unlisted and inactive securities. 


r employ a 


is 


ssible for the closing day of the month preceding the date 
t,’”’ we have va 
a deviation from 






This, however, does not apply to income bondsor bonds in default, inJwhich cases the 


rices denotes that the quotation is a flat price—that is, that the accrued interest 


separately 


in making payment. 


As 


already stated in the case of income bonds and bonds indefault,the price is always “flat,” and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 
5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are a s are obtained from sources which are considered reliable. 
6. e following abbreviations are often used, viz.: ‘““M” for mortgage, ‘“‘g” for gold, ‘‘g’d”’ for guaranteed, “‘end”’ for 


nominal, but in all cases the fi 


endorsed, ‘‘cons”’ for consolidated 
7. The black-faced type in t 


h 


NOTICE.—All bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds, 


All others are per cent except bank stock prices, which are quoted 


“conv’’ for convertible, ‘‘s f’’ for sinking fund, ‘‘! g” for land grant, ‘‘op’’ for optional. 
e letters showing the interest period indicates the month when the bonds mature. 





































































Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask 
RAILROAD BONDS Balt Ches & Atian—See Pa RR Buffalo & Susquehanna Ry.—: 
Bonds vf compantes consoul’d are Balt & Cumberland Valley— sig 444s April1 1953.._M&Nif 10 15 
often under the consol name. RR lst M 68 July 1929...J&J|; 106 | -..-.- eae cel ie i on a ~ 10 15 
Adirondack—See Del & Hudsojn. Ex ist M 6s July 1931_._.-_.J&J| 104 | -.... RR—Ref 4s April11951_J&Jif 44 48 
Akron & Barb Beitg4s’42_J&D| 90 | --...- Balt & Harrisb—See West Md I a ties aia f 42 45 
Alabama Cent—See South’n Ry. Baltimore & Ohio— Buri Ced Rap& No—See CRI&P 
Ala Gt South ist 5s Dec’27_J&J| 102 | ~----- Prior lien 3 g 1925_.._J&J 89% 90 %4||Burl & Mo (Neb)—See C B & al 
-Gen M 5s Dec 1 1927 £.._J&Dii7 102 104 lat M 4s ¢@ Jniy 1 1948. A&O 96 9614 California N W 5s 1928 gu A&O! ----- 104 
E Ae May’13May’16.M&N\b 5% 44%4%|| Conv 4}4s’33 red’23(wi)M&S} 95% 96 ||\Cam & Clear—tst 58g 1941_J&J; 101%) --- 
Belt ty of Chattanooga— 442% notes 1913 .. Jeb) 99%!) 100 |\Canads Southern— 
leat M Se July 11945...J&J| 100 | ---.-- Eq g 4148 Feb’14-Feb’22 F&A|b 4%%| 44% Cons gu g 5s 62 serA wi.A&O| 10634) 107% 
Ala Midland—See Atl Coast Line Pitt Jc&M div 3 4s 2’25.M&N 8534 88 |i\Can No—Land gr 48 1919.-F&A} 100 | .-.--- 
Alabama N Orl T & P Junc— Pittsb Lake Erie Va— lst con deb 48 1930 gu_J&Da0llf 95 97 

“A” deb 68g 1940 red’10_M&Niif 104 106 Refund gold 4s 1941.M&N| 884) ----.- Can Nor Div 481929 gu-_F&Aj 95 | .---- 

**B”’deb g 58 1940 red’10._ M&N ao 103 S W div lst g 3%s 1925._.J&J| 8944 90 Imperial Roll Stk 444s 1913- 

“O”’deb g 5s Nov11940_A&O0\l7 92 94 Central Ohio— BM OE ones c'gis etme ws 5% 
Ala Tenn & Nor 58 1956..A&0; 90 97 Reor ist con g 4%s’30M&S; 100 101 Winni Term g 48°39 g J&J 07 
Ala & Vick—Con g 5s1921._A&0| 96 100 Monon Riv ist g 581919 F&A; 102%) --.... }\Canadian oc 

2d consol 4 5s 1921__.-_-. A&O| 95 | ----- Ohio RivRR—Ist g 5s’°36J&D;) 108 , --..- ist M deb £ g 5s 1916__._J&Jilf 101 103 

Vicks & Mer ist g 6s’21_A&0; 103 | ~---.-- Gen gold 5s 1937_..-- A&O 98 101 | Cons deben 4s perpetual..J&J\f 9934) 100% 
Albany & Susq—See Del & Hud Hunt&BS ist 6s 1922.J&J} 104 | -.... Aroostook Val 4s 1929 F& 97 100 
atecmeny Valley See Penn RR Rav Spen&G ist 6s°20F&A;) 105 | --..-- New Brunsw Ist g 58 ’34_ F&A if 107 109 
Alleg & West—See Buff R & P | Pitts Cl & Tol ist 68’22.A&Q0)} 110 |  .-... ns deb 4s perpetual. _J&J tf 97 99 
Allentown Term 48 ¢1919..J&J; 9734; 100 Pitts yg eg 6s '°22..J&J| 109%) ---.-. Ont &Que deb ze perp.J&Diff 122 124 
Alton Bridge—See St C M & StL 2d g 5s July 1 1033...g@3| 90 | ..... aw— Ilis Central 
Ann Arbor ist g 48 1995.Q-J); 75 76 Pitts & West—Iist 48’°17._J&J| 97%) ----- Carolina Cent—See Seab Air 
Arkansas Oklahoma & West— Sch Riv East Side 4s’25_ J&D| 99% 99 44|iCarolina Clinchfield & Ohio— 

ist g 68 Jan 1 1947_..-_-. J&Ji 93 100 Staten Isl Ry 4%s,1943 J&D) 91 | ----- ist g 58 1938 op._._.__-. J 95 100 
Aroostook Northern Bango'r & Aro'!ostook. W Va & Pittsist4sg’90 A&O; 90 | --.--- Adiron—See N Y C 
Aroostook Valley—See Canadian|Pac. ¢ |\Bangor & Aroostook— Catawissa cons g 4s 1948__A& 98% 99% 
Asheville & Coenamore—S Ué& ist M 5s g Jan 1 1943..._J&J| 105 108 |iCRIa F&N BCR &N. 

Gol ist m g 4s 1995.._J&J; 80 85 Cons refund g 48 1951_._J&J| 78 80 R & Mo Riv—See Chic & N W 
Atch & East’n Br—4s 1928_J&J| 82 85 Piscat Div Jan ’43._..A&0O| 99 101 |\Cent Ark & East—See St LS 
Atchison Topeka & Santa Fe— StJohnsRivExt gu 6s’39.F&A\ 93 97 |\Cent Branch Ry—See Mo Pac. 

*-Gen mort gold 481995..A&O; 96%) 97 Van Bur Ex 5s g Jan’43.A&0)| 100 104 ||\Cent Br U P Oo Pac. 

“oo 4s July1’95.Nov;  ----- 88 Washburn Ext lst 568 ’39F&A; 92 95 |\Central of Georgia— 

a eee M&N| 863 88 Aroostook Nor 5s g 1947.A&0O}  -....} -.-.-.. lst M g 58 Nov 11945._F&Aj 110 | ..--- 

Gonv g 4s 1955 opt__-_--_- J&D;| 101 ¥; 102 Nor Maine Seaport 5s’35A&O\in 95 100 Cons g 58 1945....-...- M&N| 106 107é 

Conv g 4s 1960_....-.- »-J&D| 99%) 100 ||Battle Creek & Stur—See MichC Eq hse Ser H 1914-16.PF&A\> 5% 4 $e 

Gonv g 58 1917...-.-.--- &D| 101%) 102 |\Beech Creek—See NYC & H |Riv. Eq 4 Ser I 1913-16___J&Jib 5% 434% 

4s Ser L 1914. _...F&A} 99%4| ----- Bellingham Bay & British Col— Eq 5s Ser K Sept 1913-17M&S/0 54%%| 4%% 
Tran S L ist g 481958_..J&J| --_-- 904%), lst g5s Dec! 1932___-_-- I 5h i tin 99 Chat Div g 481951_.....J@D/ --.--- 90 
@al-Arizist&ref4s’620pM&S| 99% 10034 Bell & Caron.—See Illinois Cent acon & Nor g 58 1946_._J&J| 10544) 107 

Dt DitGinetinowddéaass! iaecec| oadéa Bell’s Gap—See Pa & Northw’n Mid Ga & Atl lst 68 1947_J&J| 105%) --.--- 

Chic & St L lst 68 1915._M&S/} 103%) ----- Belt RR & Stk Yds (Ind’p’ls)— Mobile Div g 5s 1946....J&J| 106 108 

E Okla Div ist g 48 "28_M&S/ —--. _. 95%%| Ist ref g 48 1939_..__- M&N| -.--.- 98 Oconee Div ist g 58 1945.J&D| 106 108 

Hutch & So 1st g 681928 J&J; 103 1 Belt Ry of Chat.—See Ala Gr So Cent RR & Bke Co of Ga— 

San Fr & San Joaquin Vail— Belvidere Del—See Pennsylvanija Coli tr g 68 1937 opt. M&N} ----- 101% 

ist g 5s Oct 11940._..A&0; 108 111%/||Kennington & Rutl’d—See Rut Chattahoochee&G 5s ’30_J&Jj 100 | ..--- 

Santa Fe Prescott & Phoenix Big Sandy Ry—See Ches & Ohio Chat R & South g 5s '47_J&J| 105 | ~.-.--- 

lst g 5s 1942......._- & 106%; ----- Birm Belt—See St L & San Fr Eatonton Br 5s g 1926._J&D) 100 | .-.-.-- 
Atlanta Birm & Atlantic— Birmingham & Southeastern— Ocean SS Co g gtd 58°20 J&J) 99 101 
lst Mg hs Janii936o0pJ&Jif 25 | --.-- Bee © Oe Gen de ducsncs M&N| 98 101 |\Cent Indiana—See Cl Cin Chic &|St Louils 

Gol tr notes5s’10ext to"lOGM&N| -----| ----- Birm Term 1st g 48’57 gu_M&S 85 88 |i\Central New England— 

Ati&Birm istgis1934 J&J; 99 101 ||Boca & Loyalton 6s’23 0op_.A&O;} 105 | ----- lst g guar 481961 op 1921 J3&J) ---.. 90% 
AtiKnox &Cin—SeeLouis& Nash BoonvStL& Sou 581951 opF&A|  -_--_- 101 Dutchess Co 44s ’40 gu_J&D} 100 103 
Atlanta Knoxv & Nor—See Loujisv & Niash Boston & Albany 44s1937_J&J| -.--- 103 |\Central of New Jersey— 

Atlantic & Dan—See South RR 4s Oct 1 1913. did A&O| 99%! 99%4|)| Gen M (now lst) g 5s’87_J&J| 118 118% 
Atlantic City—See Reading Co. 4s May 11933 guNYC_M&N| 94 96 mivip 4s April 1913_...A&Q0; 9994) --.-- 
Atlantic Coast Co of Conn— 4s May 11934 gu N Y C_M&N 94 96 Am or Co gtd 58’21_J&J| 10334) 105 

Certs Indebt S5sirredeem.J&Dif 103 | --_-- 4s May 1’35guN YC.M&N| 94 96 Leh & W B Coal con g 4s 1915 

Certs Indebt 4s opt 1920_J&Jif .....| -. -- 344s Jan 1 1951_...--..- J&J 83 85 1920, 1925, 1930, 1935.J&D/04.40%| 4%% 

4s 1925 opt 1910....-_- BOSE) : : coitie Ref 344s 1952 gu NYC_._A&O 83 85 L Br gen 48 ‘41_M&8;} 98 | .-.---- 

Atlantic Coast Line RR— Bost & Lowell 44s Feb ’33_J&J| 1061 102% Gen g 58 1941__.....- SE athe oe 

‘let cons 4s July 11952 M&S 93 94 4s March 1915......._- M&S 98 99 44|'\Central Ohio—See Balt & Ohio. 
Col tr g 4s Octl’520pM&N; 980%) 90%) 4s July 1 1916......-__- J&J| 98 99 |\Central Pacific—See So Pacific. 

-Gonv deb 49839 op."16M&N 97 9734), 48 Oct 1 1918_.......-. &O| 97 98}4||\Cent Vermt lst 4s May R gry 89 90% 
Unified g 48 1959_.___ J&D| 88 8944|| 4s April 1932._........ &O;} 94: 96%||\Charl& West Car lst 58’°46.A&0; 105 106 
Eq 4s Sept '13-Mch’17 M&S/b4.70 4.60%, 334s July 1 1919_....-_- J&J; 94 95\%|| Aug Term lst gu g 6s’47.A&0;| 112 117 

\ Eq 444sJ ne’ 13-Dec’21.J&D)\b4.70%| 4:60%||Boston & Maine—4%s g’44J3&J| 97 99 14||\Chateaugay Ry—See Del & H. 
AlaMid—ist gug 5s’28M&N; 105 107 446s April 1 1920... ..- &O| 97 99 4||Chattanooga Station Co— 
Atlantic Coast Line of SC— 4s Sept 1 1926........-. M&S| 92%) 94%/|| Ist mort g 4s 1957 gu....J&J| 88 91 

Gen ist g 4s July "48_J&J 941% 95 4s Feb 1 1937_........- F&A} 90 91%%||\Chesapeake & Ohlio— ; 

N EoftS C 68 1933__.J&J} 121 | ----- 4s Aug 11942_____._.. &A| 89%) 9044)| Ist cong 581930..._._- & 108%; 109 

Brun & West lst 4s ’38.J&J|; 91 | —.... 3 ov 1 1921_.....- M&N' 904%) 92 General 4}4s gold 1992_M&S $6: 100% 
Cent of So Car 6s ’°21..J&J| 110 |  -...- 344s Jan 1923.......... J&J| 90 91 Conv g44s 1930 op '156._F&A)| 90 90 7 
Char & Sav gen 781936J&J); 128 | ---.- 2 (26 Sage J&Jj;| 69 72%|| Gen fdg & impt 5s 1929..J&J| -.--- 101 
Fla So ist g gu 4s’45_._J&J| 91 92 PortsGtF&Con 4%s ’37_J&D| 98 1 Coll g notes4i4aJuni’14_J&D) 9834; 9914 
Nor & Car 5s 1939__A&O| 108 112 ||Bos & NYAL—See NYNH&H Car tr g 4sSerH Apr’13-16A 40/6 5% 454% 
Pet’b’g—ClassA5s 2’26.J&J| 106 |  ._.. Boston & Prov—4s 1918__J&J| 98 99 Craig Valley lst 58g °40_J&J} 98 | -.--- 
Class B 6s g 1926._.A&Q0} 114 | —___- Boston Rev B & L 4%s’27_J&J| 9834) ----- Potts Creek 4s 1946..__. San: Oe: eee me 
Rich & Peters 6s1915.M&N| 105 | ___-_- Bruns & W—See At Coast Line R & A Div 1st con g 48’89J&J|; 9134) 94 
Consol 7s 1915... - M&N| 109 |  ..-.- Buffalo Creek let 58 1941._J&Ji| 102 | ----- 2d con g 48 1989_.___. oa. ae 1. paeqewe 
Consol 44s g 1940.A&O|} 101 |  _-__- Buff N Y & Erie—See Erie Warm Sp Val lst 5s8¢’41.M&S | Re Spt eae 
SavFla&W istg 6s’34A&k0|) 1185%| 123)4||Buffalo ‘Rochester & Pittsburgh CoaiRiver Ry lst 4sgu’45J&D) 8334) --.-.-- 
ist Mg 58 1934._..A&O} 10644) 112}%)| General 5s g 1937...--- M&S; 109 109%{|| Elevator Cog 4s guar ’38 A&O 80 
- Silver Spgs Ocala & Guif— Con g 4s 1957._._..- M&N| 104% 104% Big Sandy Ry list g 4s 44) &D 85% 87 34 
- 48 ¢ 1918..........J&J| 97%%4| 100 Equip 44s Ser E1922__M&N\b 4% 4%%|| Gr'nb’r my iy 4s’°40OM&Ni 88 | ..--- 
_, Wil & Wel gen g 5s ’35_J&J| 10934) 110 Equip 4 Ser F 1927_A&0\b 4% 4l6 Raleigh & 8 st4s°36.JéJ| 80 | -.--- 
. Gen mort g 48 1935_J&J ae. 2 { Lome. Equi a Ser G 1929_._._A&0|b 4%%| 4344%)|\Chesterfield&Lanc lst 58’°55F&A;) 97 100 
Atlantic Tenn & O—See So Ry Al & West 4s g guar 1998.A&0 ot Biatiptegtapce Chicago & Alton Ry— 
Atlantic & Yadkin—See Southeirn Ry. Clear & M Ist bsg gu’43_J&J| 105 | --.--- ist lien g 334s 1950..__- J&J5; 60 61% 
Augusta South--See South Ry. Roch & P ist g 681921__F&A| 11014; 112%||) RR refund g 38 1949.._..A&0| 67% 70 
Aue Term-—See Charl & W Car Consol Ist g 6s 1922. _J&D} 112 114%/|| Deb 58 1922 subj tocall.J&D) 85 92 
Austin & Northw’n—See So Pac Buffalo & Southwest—See Erie. 5%, notesMch1 6’1 a he M&S 99344; 100 
. Fia Aaso’n 4a 1913-'16. M&NIb ..--.- 4%% 
b Basis, f This price includes accrued interest. & Last sale, i In London, # Nominal. se Sale price, 





























































































MAR., 1915. RAILROAD BONDS. 35 
NOTICE.—All bond prices are now “and interest’”’ except where marked “f’’ and income and defaulted bonds. 
i 
Bonds. Bid. Ask Bonds | Bid. Ask. Bonds. Bid. Ask. 
Chicago Burlington & Quincy— Chic St Paul Min & Om—Concl Delaware & Hudson—(Concl 
Be debenture 1913..... MEN 100%), North Wisconsin—6s ’30.J&J| 119 | ..--- Chateaugay Ore & Iron— 
Gen M 4s 1958__.....-- M&S} 94%) 95 StP& Sx C Ist g 6e 1919. A&0O 108%) 110 Guar gold 4s 1942_____ sam WT. ZU. 
Denv Ext col tr 48 1922.F&A/| 99 100 SS M&SW ist M 5s"15.M&N; 100%) ----- Hudson Coal 
TilinoisDiv 3 %s’49 op’20.J&J| 84%) 85 Superior Sh L 6s J’ne 30 M&S; 109%; --.--- Gu deb 4s 1913-1917_M&N; 90 2 
4s July 1 1949.......- J&J; 96 97 4||Chic Terre Haute & Southeast— Rens&Sar reg 1st 78’21_M&Ni 117 |  ...- 
Iowa Div s f 5s 1919...A&O) 103134). 104 ist & ref g 5s Dec1’600pJ&D) ----- 95%4||_ Utica Clin & Bing 5s °39_J&Ji 102 sk 
Sinking fund 481919..A&0O) 98 9914|| Sou Indiana istg 4s1951F&A| 76%) 79 |\Delaware Lack & Western— | 
ebraska Ext 48 1927..M&N 96 100 |\Chicago Terminal Transfer — Morris & Essex 1st 7X°14M&Ni 102 | he 
SW Divs f 48 1921._...M&S§ WO IG).  atimoe Chic & Gt W 5s g 1936._._J&D 99 er lst con 7s 1916._J&Dji 105%) --.-- 
Burl & Mo(Neb)con6s’18.J&J| 102 102 34||Chicago & Western Indiana— Ref g 3 \s 1 2000_J ie ig RE 
Repub Vall ist 68 1919._J&J; 102 | -.... Gen g 68 Dec 1 1932___-- -M| 107 aus N Y Lack & Western— 
GB & Q joint 4s—See Gt Nor Consol g guar 48 1952....J&J| 87 88% lst 6s g’d Jan 1 1921._J&3j) 1103Z| 111 
Cuese & tern Dlinois— Chic & West Mich—See Pere M 2d 5s g’d cons 1923.._.F&Aj 103 105 
Ref & Imp M 48g ’550p-J&J|; 754) 76 |\Chic Wis & Minn—See Wis Cent Termé Imp 4s gd ’23_M&N| 9634) 97 
ist consol 6s gold 1934.A&0/) 118 120 |\Choc Ok & Gulf—SeeCh RI & P Osw & Syrac gu 58’23. M&N| 100 | LL. 
Gen consol ist 581937. M&N| 106 108 /|\Cincinnati Dayton & Ironton — Warren ist refg3%s 2000F&A} 83 |  .... 
Pur Mist lien coal5s’420pF&A; _.... 97 ist guar gold 681941_._.M&N| 9934) --.--.- Denver Northwest & Pacific— 
Eq 5s Sept ‘13-1922 op M&S/b 5% 128 Cin Find & Ft W—See Cin H&D Northw Term g 5s ’26 gu_J& 80 87 
Eq 4 Ms r Eto Aug’l15.F&Alb5%%| 4% %|\Cincinnati Hamilton&Dayton— Denver & Rio Grande— 
Ch & I C Ry—lat 58’36_J&J| 104%) -..-- General 5s gold 1942._...J&D| 98 105 Ist con g 4s 1936__..__-. Jan’ OG =o. 
Danv &G Cr ist M 68’20.M&N; 104 | 2... 2d mort gold 4%s 1937__J&J 95 97 lst con g 4%s 1936___-_.- J& 93 95% 
EvT H &Chicinc 6s’20_M&N;} 104 |  -.... Gen M 4%s July 1 1939_._.-_- 65 67 Improv’t gold 5s 1928__J&I 97% 98 74 
Chic Gt West—ist 4s 1959_M&S 75% 76 Fixed 4% int J&J & Noy 74% 76 lst & ref g 581955 op___F&4 81% 8 
Chic Ham & West lst 68’27.J&J 15 118 Ist & ref g 4s 1959__.--- URE: wines <n 91%! Adjinc 7scum ’320p_.._A&O} 100 102 
Chic & I C Ry—See Chic & E Ill Grmeranteee (ci oe ad -, ae 91 Rio Gr Junc ist gu 5s’39J&D} 101 105 
Chicago Indiana & Southern Ry 4% g coll tr notes 13 op_J&J| 9934) 9954)| Rio Gr So Ist g 4s '40_.J&Ji 40 50 
Con mige g 48 1956 guar-J&J) -..-.| 91 Cin Findlay & Ft Wayne— ist g 4s guar 1940____- Be ee oe 70 
Ind [ll & la ist g 48 1950_J&J} 91 94% 1st gold guar 481923_M&N/ ----- 87 Rio Gr West Ist 4s ’39__J4 83%| 84% 
Chicago Indianap & Louisville— Dayton & Mich ist 5s 1911 lst cons g 48 1949 op__A& La 82% 
Ref M g 6s 1947 Ser A.-.-J&J|  -.---. 126 xtat44G% eg ey SO Ral cceen UtCt4 gu g Jan 1 °17_A& 82 aaa 
Ref M g 5s 1947 Ser B.---J&J)} 105 108 |iCISt L &C—SeeCCC & StL Utah Fuel ist {81931 M&S! 85 87 
Ref m g 4s 1947 SerC .-J&J| 90 9144|\Cincin Indianapolis & West— Des Moines & Ft Dodge—SeeM & Sit Louis 
Eq 4368 Mch 15 '13-’21_M&S/b 5400 4% ist & ref g 49 1953 guar__J&J| 8634) ---.-- Ves Moines Union 5s 1917.M&Si 98 | LL. 
Eq 4s Apr 15 '13-’21A €015'b 5 o| 4 o| Ind Dec&W—ist g 58’35.J&J| 102 105 ||Detroit Grand Haven & Milw— 
Indianap& Louis ist 48’56J&J| --.-.- 84 lst guar gold 5s 1935. J&J| 100 105 ist Equip 6s Nov 14’18_A&Qj 102 106 
Monon Coal gu 5s ’36o0p.J&D/) 92)4) 95 |\Cin Leb & Nor—See Pennsylvaniia RR Con gu 6s Nov 151918._A&O{ 102 104 
Ch I &StL ShL—See CC C&St L Cincin & Muskingum Valiey— Det Gr af West—See PereM ; 
Chicago Lake Shore & Eastern— ist guar gold 4s 1948_._._F&A 88 94 /||Detroit & Mackinac— 
ist M 44s 1969 ga -----| 103 |\Cincin N O & Texas Pacific— Prior lien gold 48 1995..J&Di 89 {| —-... 
@hic Milw & Puget Sound— Eqp 4s May ’13-716 __M&Njd bo 43% Mortgage gold 48 1995..J&Di 87 |  —.... 
lst M g 4s 1949 guar J&J-Q-J| 93%4) 94 Eg4}4eMay15'19-'21 -_M&N15/0 54%) 434%)||Detroit Mackinac & Marquette 
Chicago Milwaukee & St Paul— Cincin North lst g 481951._J&J| 84 89 Land grant inc 781911. _A& 25 31 
Gen g 48 A wey 1 1989..J&J} 97 9744|\Cin Rich & F W—7sg’21_J&D} 112 | ----- Detroit Riv Tun—See Mich Cent 
Gen g 34s B May 11989-J&J)} 83 84 34/\Cin San & Clev—See C C C&St L Detroit Toledo & [ronton— 
Terminal 5s gold 1914...J&J; 10044) -...-. Clearfield &Jeff—See Pa & No W Ohio South g 4s Mch’41_M&Sif ..-.- 60 
Deb gold 4s July 1 1934..J&J) --.--. 90 34/|Clearf & Mahoning—See B R&P Gen lien & div Ist g 48°55 J&Difn 20 35 
Conv deb 4s '32 op ’22J&D) 101%) 102 |\Cleveland Akron & Columbus— Con mtge g 44s 1980___F&Aif -..-- 5 
When issued......- > eee se 101 102 General gold 5s 1927....M&S| 103 108 ||Detroit & Toledo Shore Line— 
Chic & L cup Vivg 58’21.J&J3, 103 105}4|| 1st cons guar g 4s1940._._.F&A; 88 , ----- ist gold guar 48 1953... .J&J}| 81 85 
Ch & Mo Riv ist 68 1926-J&J| 1054) -..-.. Unrweranteee .... nen ceel.. SL enmas Dul & Ir ge—ist 5s’°37A&0; 100 103% 
Ché& Pac WestDiv 58’21.J&J| 104 105 |\Cleve Cincin Chic & St Louis— 2d mortgage 6s 1916 ._..J&Jij 10134)  ..-. 
Dak &Gt So Ist g 531916-J&J| 101%) --..-.. General 4s gold 1993....J&D} ----- go Duluth Missabe & Northern— 
Dubuque Div ist 66 1920.J&J); 110%) -_._-. Deb g 4%s 1931-+.--..-- J& 91% 2B | lst gold 6s 1922..... ... an See ee 
Fargo & So g 6s ase’d °24._J&J) 11334) ---.-- Cairo Div 1st g 48 1939__J&J} 90 91%); lst cons g 6s Jan 11923._J&Ji 104 | —__.. 
La & D Div ist 581919.J&J; 10234);  ..... CW & M Div ist 48g ’°91_J&J 88% 91 Gen g sf 5s Jan11941...J&Jj 103 105 
Milw & Nor ist 6s 1910— StL Div lst coltrg4s’°90_M&Ni 90 90 4||Duluth Rainy Lake & Winnipeg 
Ext at 44% to1913.-J&D) 9934) --..-.- Spr&Col Div 4sistg’40.M&S; 85 | -.-.. ist gold 5s19160p1911_.J&H 99 99% 
ist consol 68 1913..._-.J&D) 99%) --.... hite WV Div ist 48°40_J&Ji 87 | --... Short Lin ee St P & Du 
Wis & Minn Div g 58’21_J&J| 10334) 104 Central Indiana Railway Co— Duluth South Shore & Atlantic 
Wisc Vall Div ist 6s ’20-- 110 110 lst gold guar 481953_M&N; 87 | -.... Ist gold 5s 1937....___- J&H 103 107 
@h & No M—See Pere Marquette Chic Ind & St L Sh Line Ry— Dutchess Co—See Cent New Eng 
@hicago & North Western— ist gold guar 481953.A&O; 92 | .-.--- East Tenn Va & Ga—See So R3 
Con sf 7s Feb 1 EE es 105 105 CISL &Cist 4sg 1 Me ee oo»! ee Oe Eastern Minn—See St PM & M 
General M 3%s ¢1987-M&N; 83%) 84 Con sf6s’20dr@105_M&N; 105%) —---- Easton & Amboy—See Leh Val 
M gold 48 1987...-M&N| 97}4| 98 Cin San&Clev con g 58’28.J&J; 105 |  -.--- Elgin Jol & East 5s 1941_.M&Ni 106344) 107% 
ink fund deb 5s 1933..M&N| 106 10744|| Cleve Colum Cin & Indianap Elkin & Alleghany— 
Staking tund Gs 1930... -A% Stl. meas | Consol] mtge 7s 1914..J&D)  .-.-.. 105 Ist g 6s 1941 op._-_._.-.- J&5 98 100 
Sn A daeoas ocean nea A&O; 10444) ~~... | Cons sink fd 78 1914._J&D} 102 {| —.---. Elmira Cort & Nor—See Leh Val 
30-year deb 5s 1921..A&0 15) 101 103 | Gen con gold 6s 1934..J&J|; 120 124 ||Elmira & Williamsport— 
Exten bonds 4s 1926.F&A15) 96 | -.... | Id Blm & W ext 481940.A&0; 90 | -.--- ist 6s 10 ext at 4% 1950_J& 97%) -.... 
Gedar R & M 1st 781916-M&N;| 107 108 | Ind &StList7s1919A J&Jj 110 |  -.--- Income 5s 2862......_. A&O} 110 113 
Boyer Val istg 344s’23-J&D;) 91 | -.... | ist 7s July 1919 SerB_M&S;} 110 |  -.-.. Ei Paso & Rock Isld—See E] Pasio & Southwest. 
Frem Elk & Mo V 68’33.A&0| 122 124 | ist 7s July 1919SerC_M&N} 110 |  .._.- El Paso & Southwestern Co— 
la Minn & NWist 3%s’35J&J| 86 89 4) O Ind & W g 5s Apr 1938.Q-J} 90 | —--.-_-. New Mexico Ry & Coal Co— 
ManitowGB&NW3 43'41.J&J; 8434) -...- | Peo & East cons 4s1940_A&0/} 87 90 lst col tr g 5s Oct 1 °47.A&0 98 101 
Marshf ext ist M 58’22..A&0| 104 | _.... | 2d cons inc 481990..._Apriif 4344) 48 ist &con&coll tr g5s’51A&0; 97 100 
Milwaukee Lake Shore & W— Cleveland Lorain & Wheeling— Dawson Railway & Coal— 
Con Ist 6s gold 1921_.M&N/ 111 11134|| Cons now Ist g 581933_._.A&O| 104%] 108 1st col tr g 5s’51 gu sf{J&J{ 100%) 102 
Mich Div ist g 68 1924-J&J) 11474) --...- | Stamped subject tocall....| 100 |  ._.. ElPas&RI ist g guds’51J&J| -..-.- 101 
Ashland Divist g6s’25.M&S/ 114/44; -..-./| Con refgg 44s 1930 red-J&J|; 92 | ~--.--- Erle—NY &Elst4s ext g’47M& 2 4 ae 
Ext & impsfg 5s’29.F&A; 107 ...--||Clev & Mahoning Val—See ErieRR) 5s 2d ext gold 1919__._- M&S; 102%) 104 
MilSparta& N W ist4s’47.M&8S 93 93 %iCley & Marietta—See Penn RR 4%s 3d ext gold 1923.._..M& ee eS in ws 
Mil&StateLine lst 3>4s’41J&J} 84)4) -..-- \Cleveland & Pitts—See Penn Co 5s 4th ext gold 1920....A&0} 103 104 
Minn & Ia istg 3%4s’24.J&D) 91 | LLL Cleveland Terminal & Valley— 4s 5th ext gold 1928....J&Di 925 | 101 
N W Un 7sg Junei’l7.M&S/; 109 | -.... ist 4s gold guar 1995...M&Ni. 90 92 7s 1st cons g 1920... _. M&Si 113 115 
Peoria & Norw 34s ’26.-M&S; 90° | -..-- Coal & Coke Ry 58 1919._._A&O| 94 95 7s Ist cons g fund 1920._M& 113 117 
Prin & Northw 34481926.J&J| 90 .----'Coal & Iron Ry—See Western Miaryland Prior lien gold 48 1996.._.J&Jj 84 85 
Sioux City & Pac3 4s’36-F G&A; 8534) _.__- Colo Midland—list 4s g ’°47_J&J|; 25 3 Gen lien gold 4s 1996..._J& 74 75 
Wino & St P ist 751916_J&D/} 10834) 109% )\Colo & Sou lst g 481929_._.F&A/} 93 934|| Conv gold 481953SerA._A&O;} 78 80% 
@hicago Peoria & St Louis— Ref M g 444s May 1’35.M&N| 9234) 94 Series B 1953_....._- QO] 73 74 
Prior lien g 4 1030..-M@S| 91 | ~.... Eq 53 Ser A Apr ’13-17__A&O/b --.--) __ 2. Eqg $760 Aug 19-Aug 31 FRAIb 5 4 
Ghic Rock Isi & Pac Railway— | Et Worth & DC6s1921_J&D) -_.... 108 Eq g 4s May '13-Nov’16.M&N\b 5 4%% 
General gold 48 1988....J&J| 9234; 93%|\ColSouN O & Pac—See St L & |S F Col 6s g notes Apr 8 ’14A&0 8} 100%; 1 
ist mtge 6s 1917...-.-.-.-- J&J|; 106%) --._- Colo Spr & Cripple Cr’k D Ry— Col 5% g notes 1914...A&0} 99 99 
Ref ¢ 4s 1934 op to 1911_A&0 86 8644|| ist gold s f 58 1930. .-.- &J; 101 103 Col 5% g notes 1915...._.A&O 98 99 
Goll tr g 4s May 713 to’18M&N |Basis 54% ist cons 5s Oct 1942_...A&0) 91 97 Penn coll g 4s Feb1’51_F&A| 89%) 90 
do Ser K 1913._.M&N ht BRR ee Columbia & Gr—See South’nR Buff NY & Elst 781916_J&Dj 107 110 
do SerP1918...M&N;  .-.--.. 95 |\Col Connect &Ter—See Norf & Buffalo & Southwestern— 
Deb g 5s Jan 15’32 op J&J15| 86 87 |\Col Hock Vali&T—See Hock Val ist g 6s’08ext at5%’18_J&Ji 102 102% 
Eq ase Aug ’13-Feb ’17_F&Alb 544% 5%\\Concord & Mont con 48’20.J&D| 96 97 3% 2d g 5s’08 ext to1918_J&J; 95 |  _... 
Eq 4s Apr '13-Oct ’19-A&0'b 5% 5 Deb 4s June 1 1920_..-- J&D) 95%) 97 JeffRR5s gu’09 ext to’19.A&0] 100 | ~~~ 
Eq 4s ‘ay "13-’25. - -_M&N 65% 5 Deb 3 4s June 1 1920._.._.J&D 9146 93 Chic & Atl Term 5s 1918_J&J 98 100 
4\%s July’14-July’27 J&Jib 5%% 5%|\Conn & Pass—1st g 48743... A&O 5 96 Ch & Erie 5a ist g1982.M&Ni -_ .. 110 
6 R1I& P Railroad 4s’°02.M&N;_ 63 6344|| Newp& Richf ist 58’41 guJ&J) _._-- 110 Cleve & Mah Valg 5s’38J&Jj  .__..| 109 
Burl Cedar Rapids & North— Conn River—Gold 481943._M&S| 93 etal at Long Dock 6scon g1935.A&0| 12254) ___“* 
Con Isté&col tr 5s 2’34.A&0; -..-- 109% 34s Jan 1 1923.....--._. I&J 92 93% Newb & N Y Ist 58 1929_J&Ji 100 | _._... 
Cedar Rap la F & N W— Connellsv & Monougahets Ry— NJ &N Y Ist 6s 1910— 
5s gold guar 1921..A&0; 101 106 lst s f g 48 1930 opt..M&S| 95 98 Ext at 5% to 1950._..M&Nj 101 |  ____. 
M&StL ist gug 7s8’27-J&D; 105 | .-...- Cuba Eastern lst 6s 1933_.M&S/ ------.| -.--- NY&Gr eu g 5s'46.M&N 103%} 109 
Ghoctaw Oklahoma & Guif— Cuba RR—Ist g 5s 1952___J&J| 100 101 NYLE& RR— 
Gen M g 5s Oct 1 1919.J&J) 10134) 101}4|\Cum & Penn—listg 5s’21_M&Nj 100 | .-.--- st 6s curr guar 1922_M&Nji  ..... 107% 
Consol gold 58 1952._M&N; ---..-. 10514 Current Riv—See K € FtS & M LE&W 
Choc & Memph 5s 1949..J&J/ 107 107 }4||Dak & Gr So—See Ch Mil & St P ist 68 curr 1913_____.. J&H 100%) 101 
PeorlaRyTer 43’37 guop.J&J| 85 -~..-||Dallas & Waco—See Mo K & T NY Pa& O pl 44s '35.M&S} 94 | LLL. 
RI Ar&La4%s 1934_.._.M&s/ .__.- 87 34||Daws Ry & C’l—See El Paso & |Southwiestern NYS & Western— 
Rock Is! & Peoria 68’25.J&J; 101 |  -_.__ Dayton & Mich—See Cin H & D ist refunding 5s 19387._J&Ji 99%)  ___. 
St Paul & Kan Oy Short L— Delaware & Bound Brook— 2d mtge 444s 1937_._.F&A] 82%) 90 
ist g 444s 1941 opt...PF&A;| --..-.-. 89 lst con gold 3 4s 1955... F&A Bi age state Se Gen mtge 58g 1940...F&Aj  _____ 87 
Keo & DesM—ist 53’23-A&0} -_...} 100 /||Delaware & Hudson— Term ist g 5s 1943_._M&N’ ee sine 107% 
@hic & St L—See Atch T &S Fe Conv deb 4s June 15°16.J&D} 96 97 Midland of N J 1st 6s 1910 
Chic St L & N O—See Ill Central ist len equip g 448 ’22-J&J) 997%) 100 ext at 5% to 1940_._A&O| 105 107% 
Chic St L & Pitts—See Penn Co ist & ref gold 481943...M&N| 985) 98% Wilkes & E lst 58°42.J&Di -.... 99 
Ghic St Paul Minn & Omaha— Penn Div 7s Sept 1917.._M&S; 110%}  ....- Erie & Pittsb—See Penn RR— 
Con 6s June 1 1930....- J&D)} 120 121%! Adirond ist 439s °42 gu-_M&S| 100 |. ....- European & N A—See Maine |Central 
Con 6s red to 3348 1930.J&D) 8974) -...- Albany & Susq 3s gold 1946 Evans Hend & Nash—See Louls|& Nash 
Deb g 5s Mar 1 1930..._.M&S| 10144/ 102% (conv before 1916) gu_A&O} —..-.. 88\4||Evansville & Indianapolis— 
ChStP&Mistg6si918.M&N; 119 | LL. Bluff Point Land Impr Co— Consold g guar 6s 1926.._J&5 106 109 34 
ist M g guar 4s 1940. _J&J 85 90 Ev & In let g gu 68 1924_J& 105 : ite eben 
0 Basis. f This price inciudes accrued interest, & Last saic, sin London, m Nominal. a Sale price, 





GENERAL QUOTATIONS. 
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NOTICE.—All bend prices are now ‘“‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. | Bonds, Bid. | Ask. Bonds. Bid. | Ask. 
e & Terre Haute— Ind Dec & West—See Cin I & W Louisiana Western—See Southjern Pac 
lst con gold 6s 1921...-.- J&J| 108 111 /|i[ndiana Ili & Ia—See Chic Ind |& Sou Louisv Cin & Lex—Seée L & N 
lst e gold 1942....A&O;} 98%) 102 jjind & Loulsv— hind & L Louisville Henderson & St 7s 
ug ’13-Feb ’16.F@A/d _...-.| ~.-..- Ind & St L—SeeCCC & St L— ist mort gold 5s 1946....J&J| 106 107 
Mt oraan tat 6s g 1923. ‘A&O| 107 | —..-- Indiana Un ist 44s ’26._..M&N 90 100 ||Louisville & Jeffersonyv vig 
Sul Co Bristg581930..A&0| 90 | -.-.-- Interboro-Met Street & El Guaranteed gold 4s 1945 85%| ...-- 
ET +s & Chi Chic & E lil Inter Rap Tr Securities Louisville & Nashville— 
Chic M & St P International & Gt Northern— Gen mort gold 6s 1930._.J&D} 112 115% 
Fi burg—4 May 1°14M&N| 99 ist g 6s 1919__..___--.-. M&N| 106 07 || 60-year gold 681937....M&N| 111 | ----- 
44s Refunding 1928..M&N| 9934) 101%] 5% notes Aug.1 1914..F&A/} 98 9834|| Unified gold 4s 1940__-._- J&J| ----- 97% 
4%s Jan 1933_.....-...-. SEE) . cccee 102 Colorado River Bridge— Coll tr gold 5s 1931_..-.- M&N| 106% ----- 
4s March 1 1916......- M&S 98 99 lst M 78 1920.....-.. et eee oT Dae At Cin div 4s 1955._.M&N 91% 92% 
4s J RD ROR. cccntaing J&J| 98 99 re Py 8 63 1938..J&D| 97% 98%)| Atl Knox & Nor ist 5s°46J&D| 107 | --.--- 
4s 1925_.... M&N| 95 96 st & ref RO oct nk M 59 60 Consol gold 4s 2002. M&S} ----- 93 
4s Refunding Mar1927..M&S| 95 96 aaa FallneSO— ist 78’°17_A&O| 1074) 109 Lou C & Lex 44sg1931 M&N; 102 104 
4s Refunding 1927....-. Gt. esesn 96 |Ia Minn & N W—SeeC & N W N O & Mob Ist 1930_J&J| 117%} 120 
4s Jan 1928..........-- &J 5 96 |\Jacksonville Terminal— 2d gold 6s 1930....__. 8 erie 114 
3%s Oct 1 1920.....-.-.- &0O;} 93% Paty, ist M 5sg guar July1’39 J&J; 95 | --..-- Pad&Mem “ity lst 48°46_F&A;| 90 beowee 
3s Oct 1 1921_.._.--- O| 93%) 93%\\Jamestown nk earfield— Pensacola Div ist 68’20.M&S} 105%{| ----.- 
Troy & Boston—7s 1924_J&J| 120 lst g 42 1959 “4 Seceste msde 93 St Lowe Diy ist g68’21_M&S/| --.--- 112% 
Flint & PereMarq—SeePereMar ONE HD OSE a * Ses ee a M&S| ---.-- 70% 
Fia Cen&Pen—See Sea AirLine Joplin — Station bs ” T prop ia ro 58 1916_._.M&S| 98 | .--.--- 
Florida East Coast— Ist 6 448 1940 +R Lop 8 REN BR Be RR ist 68 1919_...J&D} 110%) 111% 
lst M g 44s 1959_---_-_- J&Di «.--- 95%4)||K & G R—See L Si adtisos Br 6s g1931_M&$;} 105 | -..-- 
Florida South—See Atl Coast L ead & Mich—See Tol Pa Oo, C Kent Central—4s g 1987_J&J| 907 91 
Florida West Shore— Kankakee & S W—See Ill Cent L&N Mob&Mont 44s’45M&S/ 102 103% 
Ast gold + guar 58 1934....J&J| 90 100 |\Kan City Belt 1st 6s 1916.._J&J} 103%) 104%4|| Louisvy & Nashv South’n joint 
Fonda Johnstown & Gloversv— Kansas ty Clinton & Sp— old 4s 1952 _...-...- J&jJ; 88 8914 
lst cons Tae 4s 1947. +27 91 93 ist 5s gold 1925 guar....A&O 92 96 L&NTermist g 4s’52 Te sschsl “oiler 
Gen ref’g 4s 1950_._J Oe 1. weece Kansas & Colorado Pacific—See|Mo Pac NasF &S ist gu g 58’37.__F&A;| ----- 108 
Ist con ref 4 4s '52 opt. “WEN 89 91 |iKan City Ft Scott & Memphis— Newport & Cincin Bridge— 
Ft Smith & W est Istg4s’54A&O0\f 45 55 Refdg g 4s 1936 guar...A&O| 77 77% lst M g 4%s 1945 guar J&J| 100%) ----- 
Kt rth & Den C—See Col &S - Cons 6s 1928_......--.. M&N| 111%) 112 Pensa & Atlist 6sgu’21 F&A| 100 | --.-- 
Fort Worth & Rio Grande— Eq 44sAug ’13-Aug ’15.F&A\b 54% 5% || S&N AlaConMg5s’36F&A| 108 | ----- 
lst 4s g 1928 __.___.___- 74 75%\| Current Riv lst 5s 1927_A&0O| 98 100 ||Macon Dublin & Savannah— 
Fre Elk & Mo Riv—SeeC &N W Kansas ity Memphis & Bir— ist go old 5s 1947 guar. -,-J&) 98 99% 
Galv Har & San An—See So Pac Gen 4s 1934._.-._.-. RZ 92 ||Mahoning Coal—See LS & MS 
Gal Hous&Hen—Iist 5s’13 A&O;| 100 ona Income es Mch 1934 mt 1; 76 80 /|'Maine Central-Coll t tr5s’23J&D) 103 | ----- 
ral . Wyo lst g5s1929..A&0O| 85 88 Assented ......--- &S; 76 80 Eur & N A 4s gold 1933._J&J| 93 sedwe 
bama—See Seab A L Kansas City & Mem Ry & B— Hereford Ry—G 4s1930M&N| 93 | ----- 
onde Car & N—See Seab A L ist 5s gold 1929.... .A&O| ~..-.-- 101%|| Knox & Linc ist M va Sh 
Georgia Coast & Piedmont— Kans & Mo—ist 5s’22._F&A 98 a ae line 4s 1920__.......- F&A Me 4 Weese 
lst gold 5s 1962. ii Dn senael. «pads Kan City & Mem 5s 1961_M&N 86 93 deed Coos Ist 4s’30 M&N 91 secce 
Ga & ist g 5s 1956._.M&N| ----- 75 |i\Kansas City Mexico & Orient— Washington Bp Ke OF. 4 chee 
Geor Midland—See Southern Ry lst gold 4s 1951__...-..- F&A 25 33 ton Co Ry & gu 
Georgia Pacific—See South’n R Kan City & N Wistg5s’33 J&J| 96 100 an 1954 op 1924: J 80 83 
Geo RR & Bank’g 6s 1922 J&J 106 110 ||\Kan City & Pac—See M K & T Manila’ RR—See Foreign Gov’t.|Sec. p. |50 
5s Jan 1 1922.......__.. | a earner Kan City St Jos & Council Bl— Manitoba & Southeastern— 
4s Jan 1 1947_..._.__-_- 90 93 Nodaway Valist 781920J&D} 103%) --.--- lst gu 4s £ Feb 11929._F&A} 9834} 100 
Ga South & Fila Ist g 6s ’45_J&J; 104 105 Tarkio Val ist 783 1920..J&D 103%) ----- ;Marquette Houghton & Ont— 
Gettyebars & Har Ry— Kan City Southern— Mort 6s 1925..___..._- A&O} Ii11 113% 
Coa eee guar Oct 1’26._.A&0| 103%) 10434)| 1st gold 3s 1950__.._--- A&O| ..--- 7154||Md Del & Va 581955 gu _.F&A| 95 8 
Gila be obs . Nor—See Sou |Pacific Ref & imp’t 5s Apr1’50_J&J| 96%) 984||\Maryl & Palstg4s81951._..M&S; 87%) -... 
Gr Sag— —SeePere Mar Kansas City Terminal Ry— Income 4s 1951_______. A&Olf 68 684 
Gr Repl Py § A t4Ms’41J&J) ----- 1023%4||_ 1st g 48 1960 op 1930__.__J&J| -.--- 93 7%||Mason City & Ft 
uskegon Div g 5s 1926.4 B3i  w-ne- 85 ||KIC Viaduct & Term Rylst s f lst M gold 4s 1055. ..... J&D| 85 70 
Grand Trunk Western R _— 44s Sept ’34 op ’30 rcts.J&Jif 44 50 ||\McK’sp’t & B V—SeePMcK &Y 
lst g gu 48 £ July 1 : 50 J&Jilf 90 92 |iKan City Wat & Guif—See St Liouis Wiat & G/|Memphis Union Station— 
lst g gu 4s $ July 1 1950_J&Jiif 91 93 |iKentucky Central—See L & N Col tr notes 5s Nov1913_M&N;| 100 100% 
Great Northern— Keokuk M—SeeC RI &P Merchants’ Br—See Term RR 
@B & Qoolltrg 481921_J&J| 94% 95 |i/Knoxv & yr South’n Ry Meridian bey pet 
lst & g 44s 1961 op’41J&J| ----- 100 /|\Lake Erie & Wes lst M 4s 1955 guar____- 78 83 
Great Northern Ry of Canada— lst gold 5s Jan r 1937...J&J 104 107 <7 os = coll weld + * OG | «-.<- 
Con 4s 1934 opt to 1914.A&0} 83 85 2d g 5s July 1 1941___._- J&J| -----| 10334) 2d Ser 5s 1919_._-_-..-. 96 ----- 
Greenbrier Ry—See Chesapeak|e & Ohijo No Ohio 1st t gu 58g ’45._.A&0| ----- 102 Mexican iasrentinaal 
ulf Beaumont & Kan City— Lake Sh & Mich S ee ci &HR Prior lien g 444s 1947...M&S$| --.-..- 98 
ies 24 goid se Aug11913..F&A| 99%) ----- Leavenw’th Term Ry & Bridge|— ist con gold 4s 1977.._..M&S$| 70 75 
56s Aug11913_..F&A| 97 | ----- lst M gold 5s 1923___--- eg Ce Stamped guar op to Mar’07| --.--| 80 
why y Island RR— & Hudson River RR— Mexican Northern— 
ref & term g 5sFeb’52 J&J 91 94 2d M 5s July 1 1917_..-.- Seen ee ewwes ist g 6s 1910 ext to1930_J&D| 85 be 
Quit’ Terminal of Mobile— Gm gS omy 3 1920 guar J&J} 101%) --.--- ch Cent—SeeN YC & HR 
let mort g 4s 1957 gu...J&J} 85 90 Unguaren ES” Sap ats: 100% .-.-- Middlesex Valley _—See Leh Val 
Harrisb Ports Mt J & c— Lehigh & Lake Erie—See Lehigih Valle|y Midland of N J—See Erie 
ist 4s July 1913...._._- T&S 99%) --.-- Lehigh & New England— Midland Term 5s 1925....J& 97 i Nicain 
Hartford & Conn Western Ist M g 5s 1945.-....-- 10444; 106}4)|Millen & Southw—5s 1955 A&O| 90 | ------ 
ist ext g 44s July 1 1923 3 J a See  oéekin Lehigh Valley— MilLSh & West—See Chic & N W 
Henderson Br—See Lou & Nash lst 6s ext g 4s 1948____- J&D| 101 103 ||\Milw & No—See Chic Mil & St P 
Hocking Valley Ry— Con M 6s ann reg irred’mJ&D} 142 143 ||Milw & Sparta & NW—See Che) & N W 
lst con gold 4 es 1999._._.J&J| 99%! 100 Con M 6s R gold 1923.._.J&D) 114 | --.-.-- Min&Pac—See MStP &SSM 
Ais gold notes 1913 M&N| 9934; 100%)} Con M 4s CO 1923____- J&D} 103 104 ||Minneapolis & St Louls— 
Ba & 4sSerNo.1'13-'18 F&A15\0 5%) 4%%|| Con M 4s ann irred’m_J&D} 11l | ---.- TR BR Bihile ia eo SGD) 106. | ocs-- 
Col & H V Ext 481948_._.A&0| 92 -. --|}| Gencons gold 4s 2003.._ M&N| 95 96 Pacific Ext ist 681921..A&0} --.-.--| 109 
Col & Tol Let 481955..F&A| 92 95 Col tr g 4s Aug’13-Feb’26F&A\|b4.50%] 4.30%|| 1st consol gold 5s 1934..M&N 100 
Hoosac Tunn Wilmington— Easton & Amb 5s1920._.M&N| 104 06 Ist ref’g gold 48 1949__..M&S;| --.-..-.- 60 
let sk fd g 5s Sept 1922.M&S|; 80 | -..-- Elmira Cortland & North’n— Col notes g 581914 F&A) 9844) 9854 
Housatonic—See N Y N H & H lst pf g 68s Apr11914.A&0;} 100 | ----- Des Moi & Ft D 1st 59°35 J&J| ----- 78 
Houston Belt & Terminal— 1st gu gold 5s 1914..__.A&0;} 100 10034||Minn St P & Sault Ste Marie— 
lst M gold 5s 1937 op.__J&J 100 Lehigh & Lake Erie— lst cons gold 4s 1938_.._J&J 95% 95% 
Houston E & W Tex—See Sou P|acific Ist 444s 1957 gu____- &S| 100 105 a M gold 4s guar 1949. J&J}; 90 | ----- 
Houston & Tex sn alias Sou P|acific Lehigh & N Y Ist 48’45.M&S§;} ----- 94 g notes 4%s Jne’13-22J&D/b + ¥03 44% 
Hudson Companies Lehigh Valley Coal— r Ste M & Atl lst 48’263&J| Y6%4) ----- 
, g notes ‘Oct 15 513. A&0O15| 98%) ----- ist 5s gold guar 1933__J&J| 10544) 106% nn & Pac ist 481936._J&J| 95 | ----- 
n & Manhattan— Ist 40-year gu int red to MSt P&S 8 M&CentTermRy— 
lst M 4%s 1957 conv_._F&A 4 65 Rie). ng &J| 94 96 lstChiTersf4s’4lop’"16M&N| 95 96 4 
N Y & Jer lst g 5s 4320ptF&A BE ft wees Lehigh Valley Ry of N Y— Minneapolis Term—See Wisc Ce) nt 
Huntingdon & Broad Top— st 4s gold 1940___.J&J| 1024) 10334) Minneapolis Union—See St P M 
list g 4s Sept 30 1920__.._.A&O 91 93 Lehigh Valley Terminal— —e Central— 
2d mort 4s gold 1925...F&A| 85 | ----- ist gold guar 5s 1941_A&0} 11034) 112 ist M g 5s 1949 opt. _-_-- J&J| 94 95 
@on 5s g Mar 31 1925_._A&O 91 9 Middlesex Val Ist fs’42 M&N| 105 .....||Miss River & Bonne Terre— 
Huntington & Big Sandy—See |Balt & |Ohio Pa &NYCanal con 5s ’39 A&O| 109 111 Ist sf gz 5s 1931 o0p-...A&0O| 99 100% 
Hutchinson & S—See A &S Fe Con M 4%s 1939_-._-- ee ee OR ee Missouri Kansas & Texas— 

Idaho & Wash Northern— Cons 4s 1939__.__._- A&O 98 cacccll 368 COI @ Bee emesunce SEDI. once 9234 
Ist m g 5s, 1932 opt_._.M&N| .----- 96 |i\Lehigh & Wilkes—See Cent N J 2d gold 4s June 1 1990__F&A ) 80 
Illinois Central— ist g4s’51J&J; 102%4| -.-.- Leroy & Caney Val—See Vio Pac lst Extension 5s 1944.._.M&N 97% 98% 

Ist gold 3%s 1951___._- &J Bera: pboee Litchfield & Mad lst 5s’°34_M&N| 87 95 ist & ref 4s gold 2004-__M&$S| - ..-| 765 
Main L ext ist g3%s’51 A&O| --.-- 90 %4||Little Miami— Gen M sf g 4%s 1936___J&J 84 84% 

lst mort £ g 3s 1951__..M&Siff 79 81 Gen g guar 4s 1962.__...M&N 96% 97 Yee M g 5s 1940_.-.- A&O 95 prea 
Col tr gold 4s 1952____. A&O| 94%| -..-.-||Little R’k&Hot Sp West Ry— gnotes19130pt._...M&N| 99%) 100 
Gol TrLNO& Tg 4s°53M&N| 04)6) 9734) Ist g 48 1039 guar —_ &J3| 82%) ...-- Si Louie div g 402001... A&O| ....- 17 
Pur lines lst g 3%s 1952 J&J} ----- 84 |\Little Rock Junct—See St L 1/| Mt & |South Boouviis RR Bridge— 
aes 4s 1955 op 1918. _M&N 95% 96 |iLong Island— st age 8 fe 198) 4 - Ben a a: ‘ecnes 
444% gold notes 1914._J&J 99 993%4|| Unified gold 4s 1949.__._.M&S 89 90 Dal& Waco ist gu 5s°40_M&N| 100 | .---- 
Cairo Bridge 4s g 1950._J&D 92 94 Refund g gu 4s 1949... _M&S 93 944%4|| KanC & Pac list 4s¢’90_F&A STS: ae ww 
Litch Div 1st g 38 1951._J&J| -.:-- 754%i| 2d mort 7s 1918___..._. F&A} 108 ...--|| Mo Kan & E 581942 gu._A&O| ---- 106 
Louisv Div 3s g 1053. .J&J} .-... 85 lst cons g 5s July 1 1931_Q-J| - .--| 108 Missouri Kansas & Okla— 
Middle Div reg 5s1921._F&A} 101 | —-.-- ist cons g 4s July 11931..Q-J|} 90 | ----- ist feu 5s May 1’42__M&N| 1034) 104 
Omaha Div Ist 38g 1951 F&A| _.--- 78 Gen mort g 4s 1938-_._-- J&D! 9134) ----. MK&T of T Ist Bs gu’42M&S| ----- 100 
St Louis Div 3%s2z1951_J&J| ___-- 85 Ferry let 4 48 cong1922M&S} ----- 100 Sherman Shreveport & S— 
St Louis Div 38g 1951...J&J| -..-.- 77 4 gold BEES SBS sO , ehegeaeiiins 97 lst M gu gold 581943_J&D| ----- 102 
Sp’gfield Div Ext 34s’51_J&J| 80 AE Pe aaesion ania §s 1934_J&D| ----- 102 S W Coal & Imp Ist 68’29 J&J| 102 ie 
estern lines g 48 1951.. F&A 04 9644|| Montauk Ext 6s31945.._._.J&J| 101 | ----- Texas & Okla—5s 1943_M&S| 101%) 102 
Chicago St Louls & N O— Brook& Mon 2d 5s 1938_J&D| 107 ...--||Missouri Okla & Gulf RR— 
Con g 58 June 15°51 J&D15) --.--- 112% L I oy & F con 68 1987 M&N| 101 | ----- ist M Se 1961. ..5.o<se M&N| 75 Nee 
Con g 3 44sJ’ne15’51 J&D15) 80 | -..-- be Bay Ex R lst 58g’43 J&J| 101 | ----- Mo Pac—Cons 6s 1920...M&N| 10434; 105% 
Mem Div ist 4821951 J&D)| 89 |  .L-L- N lyn & Man Beach ist 3d 7s ext toJly’38 at 470 M&N| ----- 96% 
See eae | Oe Rte ane ASS) 183ss) case] EUPEIPSIN LN HER Fou Be 
vt s oO ! Haute— st g 68 192 rust 58 1920... .-..~ 
Bellev&Car lst 681923 J&D| 109 | ----- North Shore I Toa cel ’ Eq 5s May ’13-Nov ’21_M&Nib 53%4%| 5% 
St L South Ist g 48'31 M&S; ---.-.- 95% ist con 5s g Oct 1 1932.Q-J} 103 | ----- G id 4s Mar 1 1945 0opt._M&S/ -.-.-- 70 
Carb &Shaw ist g 4s’°32M4&S; 90 | cose. Louisiana & Arkansas Ry— at &ref 5a’59 conv SerA.M&S$| 86 87 
ind Bl & Wn—SeeC CC &StL ist sf g 58 1927_._____. M&S; 93 941%" 5% g notes 1914....-.-- J&D' 97 97 
b Basis. f This price includes “ccrued Interest, & Last sale. IIn London. Nnominai + Sale price 
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RAILROAD BONDS. 


NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ aad income and defaulted ends. 
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Bonde, | Bid. 
Migeourt Pacific—(Concluded) 
#entral Br Ry 48g1919._F&A| 91 
SentBr UnPacistg4s'48J&D;| 77 
Kansas & Colorado Pacific— 
ist & ref gug 63 ’°38.F&A) 103% 
Ler&Can V A L ist 58°26_J&J| 98 
Div 58 1920_._. F&A 97 
Pac of Mo Ist ex g 48’°38_F&A| 92% 
2d ext ld 1938....J&J| 103 
St LR E Ist 58 1938. - N; 101 
Car’delet Brist44s’38 A&O| 95 
St Louls Iron Mtn & So— 
Unify & Ref’g g 481929 J&J 8144 
Gen con ry &1g 5a’31_A&0O| 104% 
Gen con stpd gu g5s’31 A&O;| 102 
Eq 5s May’13-Nov’21_M&N 99% 
Riv & Gulf Div 49°33_M&N 83 
Lit R’kJn ist 6s gu’16. A&O 99 
Pine Bluff & Western— 
1st gu g 5s’2300'13_A&0| 96% 
VerdVal 1& Wist 58°26 M&S 95 
aobile & Birm—See Southern Rly 
wobile & O—Ist g 681927 J&D) 116% 
ist exten 6s July eae a salt alse 
Gen g 48 1938__.._..._. M 84 
Eq 58 guar 1913-1914.._.A&0\b 5 
Eq 5s May 1919 _.__... M&NiD 5&5 
Eq 5s Oct 1919 .._...-. A 


1 A&O\b 5 
Wa 414s Ser F 1913-16._M&Sib 5% 


Eq 44s Sept’13-Sep’22 M&Sib 5% 


pcatgom Div g 5s 1947_F&A 
St L & C col tr 4s May’30_Q-F 
4s Fred BL ax oh acted &J 
Mobile Term & Ry6s19350pM&S 
Mohawk & Malone—See NYC&H 
Monong River—See Balt & Ohio 
Mont Cent—See St PM & M 
Morgan’s La & Tex—See So Pac 
Morris & Essex—See DL & W 
Washville Chattanocga & S L— 
ist 78 1913 


ee er ee Oe Fe ee ee 


treville Br g 6s 1923_J&J 
Jasper Br ist 6s 1923____J&J 
Lebanon Br 6s Jan 1 °17_J&J 
McM M W & Al Ist 6317_J&J 
Tracy City Br 6s 1917___J&J 

Nash Flor & Sheff—See L & N 
National Rys of Mexico— 
Pr lien g 444s s f 1957___J&J 
Gen M 4s 1977_._.____. A&O 
Coll tr & poses 4%s 1913_J&D 
Rat RR of Mex pl g 48’ 26J &J 
ist cons g@ 4s 1951_.___- A&O0 
Kebraska—See CB &Q 
fi ev-Cal-Ore Ry—5ds 1919_M&N 
Hewcas & Shen Val 6s 717_J&J 
Hew Eng RR—See NYNH&H. 
W Havé Al ee NYNH&H 
wew Hav & No—See NYNH&H 
& J Junction—See N Y Central 
Mew Jer & New York—See Erie 
Wew London Northern— 
lst Mg 4s July 1 1940___J&J 
few Mex Ry &Coal—SeeE!Paso 
Sew Orleans Great Northern— 
ist m g 5s Aug 1 1955___F&A 
Sew Orleans Mobile & Chic— 
lst M g 58 1960_.__.___- JI&J 
Wew Orleans & Northeastern— 
Prior | g 6s Nov 1 1915._._A&O 
Equip 44s Apr 1913._.A&0 
Sew Orleans Terminal Co— 


g ‘ &J 
Rewport & Cin Bdge—See Louis 
Newp & Rich—See Conn & Pass 
8 Y B & M Bch—See Long Isl 
aH Y Bay Ext RR—See Long Isi 
Wew York Centrai & Hud Ri — 

Ref’g g 3\4s July 1 1997_J&J 

Deb g 4s 1934___. _.. M&N 

Deb 4s 1942 tax-exempt J&J 

444% notes Mch 1 1914_Mé&8 

Y C Lines eq 5s '13-22_.M&N 
NYC Lines eg 448 '14 25 J&J 

Y C Lines eq 4% ery 


z 


2d Sry g 58s 1936___-.-. J&J 
Cif Bit C Co ist g 48°40_J&J 
Beech Creek Extension— 
let gtd g 3 4s 1951_.__.A&0 
@art & Adir Ist 4s g ’81_J&D 
Gouv &Osw ist 5s g 1942_J&D 
Lake Shore & Michigan So— 
Con g ref 3 %s 1997_.__J&D 
Deb g 4s 1928 M&S 
eit ad at M&N 
K A & Gr R Ist 5s ’38_J&J 
Kal&W Pig’n g 5s 1940 J&J 
Mahon C RR Ist 5s ’34_J&J 
Michigan Central— 
5s cou ’31 D&BC div_M&S 
Deb g 4s 1929 A 


lst mtg M Air Line4s’40J &J 
ist g 4sJol &NoInd’57J &J10 
Ist g 3 Ks JL&Sag ’51_M&S 
lst g 8 40 SOG dcene M&N 
BayC&BC IistM g 3s’89J&D 
Bat C&S ist 38’89_J&D 


NY &Har Ist g 3 4482000 M&aN 
N Y & Nor Ist g 5s ’27._._.A&0 
NY & Put ist 4s g 1993 A&O 
Nor & Mon ist 5s g 16. A&0 
Os & Rome ist M 7s 16-48% 


Pine 6s 1932._J&D 
Pitts McK & Y Ist 6s’32.J&J 
9d 68 guar 1934_._.-..J&J 


McK &RV Iat fe oe "IR JAI 














92% 


&South 
67 4 


% 
b4.85% 


4.85% 


b4.80 


105 





j 


Bonds. 








J 








N Y Cent & Hud Riv—(Concl) 
Rome Watertown & Ogden— 
Cons g 5s July 1922..A&0 
RW &Ocons g 3 \%s’22_A&0 
RW&O Ter R ist 5s 16 ae 


NY &Jersey—See Hudson& Man 
LE & WC RR—See Erie. 
L Br—See Cent of N J. 


6s 
Deb yo July1’55 non-convJ & 
4s 


Danbury & Norwalk— 


N Y Prov & Bost—See N Y N 


N ¥ Susaq & W—See Erie 








N Y Westc & Bost—See N Y N 


Norfolk Southern— 


Ral & Southp con 5s ’65.J&D 
Sulfolk & Car conse 19452 '#J 


‘Norfolk Term Ist gu 4s "6LM&N 


Norfolk & Western— 


ColCon&Ter list 5s g 


Northeast Pennsylvania— 


Northern Central— 


Northern Pacific— 
St Paul&No Pacé6s g ’23_F& 





Gen lien g 3s Jan | AEE 
St P & D Div g 48 1996__J 
Wash Cent 4s Mch 1948_Q- 


North Pennsy!vania— 








Northwest’n Term—See 


Ohio I & W—C : 
Ohio River—See Balt & Ohio. 


Ore RR 











Pennsylvania 
Con M 58 g 1919_......- 
do 4s gold 1943....M&N 
do 4s g 1948_..-.-..-. N 
do 3 is g £ 1945._..J&J 
Collateral tr eA 1913_J&D 
Col tr 4s Ph B 1921 _J&J 


RE pur mon Ist g 48’°23_M&N 
N Y Lack & West—See Del Lac Conv g 3%s Oct 1 1915 ont 
Dec 1 1910 J& 
& Steel Rol Stk tr34sMay’13QF 
New Haven & Hartford— S 

b 68 Jan 15 ’48 conv.J &J15 





Gen ft eq 4s May ’13 to’20 Q-F 

Gen fteq 4s Jne’13-’22.Q-M 

1956 non-conv. M&N &S 
1947 non-conv._.M&S 
Deb g 4s 1914 non-conv._. F&A 
Deh 3 %s Mch 1947. __ .M&S 
Deb3 \s 1954 non-conv A&O 
Deb 344s 1956 convert._J&J ak 
5% notes Dec 1 '13 op _.J&D Clev & Marietta—4 443735 M&N 
Bos & NYALIst 4s g’55_ F&A 
lst ref g 4s guar 1955_J&D 
Con 5s July 1 1920_.._J&J 
Gen 5s April 1 1925..A&O 
Harl Riv & Portch 4s’54M&N 
Housatonic—Con 45s8’37_.M&N 
New Eng con 4s 45 gu J&J 
Consol! g 5s July 1 1945_J&J 

NY &NE BosTer 4s’39 A&O 

NH &Derby—Cons59718 M&N 
New Haven & Northampton- 
Ref 4s 1956 guar__-.-- J&D 

N Y Prov & Bos 4s ’42_.A&0 
N Y Westchester & Bos Ry- 
Ist M g 4s 1946 guar.J&J 
Prov Ter ist g 4s gu ’56_M&S 
N Y & Northern—See N Y Cent 
|New York Ontario & Western— 
| Ref ist g 4s June 1992.._.M&S5 
Gen M @ 4s 1955 red__._J&D 
5s g notes Jne’13-Dec’15J&D 
Eq 4s Sept ’13 Mch’16 M&S 
NYPhila&Nor—ist g 4s’39_J&J 
Income 4s Jan 1 1939_..M&N 


~ 


N Y & Putnam—See N Y Cent 
N ¥Y & Rockaway Bch—See Lo 


Nodaway Val—See KCStJ&CB. 
Norf & Caro—See Atl Coast Line 


Ist & ref g 5s "6lop’15._ F&A 
Norf & Sou Ist 5s 1941_.M&N 

lst geng 5s 19540pt J&J 
Ral & Cape F Ist5s’43_M&S 


General 6s 1931_.....-- M&N 
Imp & exten 6s 1934_...F&A 
New River ist 6s 1932..A&0 
N&W Ry Ist con g 48°96_A&O 
Div ist lien & gen g 4s July 1 
1944 opt Jan 1 1929_._J&J 
Conv g 48 1932 op 1917_J&D 
Conv deb 4%s 38 wi..M&S 
N&W Pocahontas 4s °41_J&D 
Eq tr 4s SerD-F 1913 to ’16 gu 
er GH J K’13-716 gu_ Var. 
22_J&J 

SciotoVal&NElIst 49’°89.M&N 


Pensacola & Ati—See Lou & N. 
Peoria & Eastern—See Clev Cin 
Peoria & N W—See Chic & N W 
Peoria Ry Term—See Ch RI & 
Peo & Pekin Un ist 6s ’21-_Q- 


Pere Marquette RR 


ist g gu 58 1920___..---. A&O 
N’east of SC—SeeAtlCoL of SC. 
7. \|\Northern Cal Ry—See So Pac. 


Con gen M 44s E 1925..A&O 
Mort bds 5s 1926 Ser A.._J&J 
Mort bonds 5s 1926 Ser B J&J 
Northern N J—Iist 6s 1917_J&J 
Northern Ohio—See L E & West 


Reg certs 6s 1923__.-.- ri 
Prior lien g 4s Jan 1997..Q-J 


F 
D 
M 
CB & Q Coll 4s—See Gt No. 
St Paul & Dul ist 5s’31_.F&A 
2d mortgage 5s 1917._.A&O 
lst consol g 4s 1968..J&D 
Dul ShLine gtd 5s °16_M&S$ 
pay Falls&LSup 6s 714_J&J 
Dul Union Dep 5s ’30_A&O 
No Pac Ter Co—tist 68 ’33_J&J 


North Ry of Cal—See Sou Pac. 
North Pac Coast—See No Shore. 


mi. Hi dt ser 5s '18.Q-J 


Petersburg—See Atl Coast Line. 
Phila & Baltimore Central— 


Phila Balt & Wash 4s '43_M&N 
Philadelphia & Erie— 


Phil Ger&Ches Hill—See Pa RR 
Phila Harrisburg & ma ae 8 
lst M 4s extended 1936.M&N A 
Gen g 3 3-10s 1953....-.. J&I Philadelphia Newtown & N Y 
v 
Norwich & Wor—4s 1927.__.M&S 
Norwood & Montreal—See NYC 
Ogd’b’g & L Cham—See Rutl’nd 
Ohio Connect’g ist & 49°43. M&S 
CC & StL 


Phila & Read—See Readin 
PhilaWil& Balt—Deb4s’17 A&O 
De 22 &N 








Old Colony—4s goid 1924_.F&4 
4s Dec 1 192 J 


ry a; I i 1932 x3 
ine 2 Bo ou aie i 
ais 4 & A L—See Wabash. 
Oregon & California—See SoPac 
Oregon RR & Nav—See Un Pac 
Oregon-Washington RR & Nav 
lst & ret g gu 4s ’61 opt. ._J&J 
av cons 4s’46J &D 
Oregon Short Line—See Un Pac 
Oswego & Rome—See N. Y Cent 





Gen mort 
Pitts Cin Chic & St L—See Penn 
Pitts Cleve & Tol—See B & O. 


Pittsburg Junction—See B 














lst g 5s 1913 opt....A&0O 
Pacific Soast Co—See Misc B’ds 
Pan American ist 5s ’°34 op J&J 





Equip tr g 4s ’14 Ser A__M 


Alleg Vai gen 48 1942-- 
BaltChes&Atist g 59°34_M&S 
Belvidere Del gu 4s 1927.F&A 
lst g eu 3\%s 1943.___J&J 
Cin Leb & Nor 5s 1916.__J&J 
lst cons gu g 48s 1942_M&N 


Cleveland & Pittsburg— 
SerA4 Ms gen gtd 1942_J&J 
SerB4 Ws gen etd ’42_A&0 

Int red to 34%-------- 
SerC 3 \s gen gtd ’48-_M&N 
SerD 3 $% gen gtd ’50_F&A 

B gu 49’°36_F &A 
Erie & wig py = oe 
Gen gu g et udlimess > 3 


Pennsylvania Company— 
lst M g 4%s 1921_.--- J&J 
Gu g 4s 1931 op 1921_.A&0 
Gu tr ctfs g 4s 1952.._.M&N 
Gu tr cts g 3 4s 1937__M&S 
Gu tr certs g 3% 1941_F&A 
Gu tr certs g 3 4s ’°42._-_J&D 
Gu tr certs g 3 44 J&D 
Guar trust gold 344s call 
1-15 yearly to 1916._M&N 
Phil Germ & Chestnut Hill— 
lst e’d i 1913._.._.-_M&N 


do 3%sSerE’49_F 
CStL&Pittsistis g’32A& 
Steub & Ind ist 5s ’14.J 

Pitts Va & Charleston— 
lst g,gu 4s 1943__.-_- M& 

Sodus Bay & Sou g 5s’24_J 
Sun & Lew ist g 4s 1958.7? 


Ge 
_ 


az 


Clearfield &Jeff ist 6s °27_J&J 


"Ti 


2d mort g 44s Feb 1’21_M&N 


Cons g Jan 1 1951._.-J&J 
Ref. g 4s 1955----- eiiadps GU 
ee pa 
Deb 6s July 1 1912.-.-.--- J&J 
Equip tr sigs 
Eq 583A & 
Chic & W Mich 5s 1921__J& 
Ch & N Mich 5s gu’31_M&N 
Detroit Grand Rapids & West 
ist g 4s April 1 1946- _A&O 
Flint & Pere M g 6s '20A&0 
Gold 4s 1920...-.--.--. A&O 
lst con goid 5s 1939__M&N 
Pt Huron Div £ 581939_A&0 
Toledo Div 5s 1937.-.J&J 
Grand Rap Belding & “a ¥ 
ist g 5s March 1924__M4&S 
Lake e & Detroit Riv Div- 
ist g 4%s Aug 1 1932_F&A 
Pere Marquette RR of Ind— 
lst gu g 4s 1943 opt._M&N 
Tuse & Hur 4s 1931_F&A 


29d series 58 Jan 1 1918__.Q-J 
lst M 4s 1951 guar..-.-.- M&N 


Gen (now Ist) gu 6s g’20.J &J 
Gen g 5s July 1 1920....A&0 
Gen g 4s July 1 1920....A&0 


ist mort gold 5s 1925.-.- 0 


lst mort red to 3s 1942_A&0 


Debenture g 4s 1932....A&0 

Col tr ctfs 1921— enn 
Philippine Ry—See Go 
Pine Bl & W—See St LI M & So 

ne k—See N H 








Co 


& O. 











o-oo 


-—-—-7- =. 
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“Basis. ? This price includes accrued interest. & Last sale. JIn London, n Nominal. @ Sale price. ¢ Free of taxes in Massachusetts, — 








GENERAL QUOTATIONS 





[VoL. XcvI. 
NOTICE.—All bond prices are now and interest’’ except where marked “f’’ and income and defaulted bonds. 
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SS oe 
Bonds, Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
Pitts & L Erie—ist g 68’28.J&J| 114 | -.--- St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 
$e Jan 1 1928....... A&O| 106 | ..--- Hastern Ry of Minnesota— Mobile & O col tr 4s’38_M&S| 85) 85% 
Pitts McK & Yough—See N Y C Nor div ist g 481948_A&O|} 94%) 97 Rich & Dan con g 68 "15_J&J| ----- 103 
Pitts Shaw&N—ist g 58°49 F&A! 36 | .L.--- Minn Union ist 68 1922..J&J} 110%) -.--. Deb 5s stamped 1927.A&0O/| ----- 103% 
ld 4s Feb 1 1952._..-- F&A 25 32 lst 5s July 1922...-.-.- mae? See Sees Richmond & eckienburs— 
5% receivers’ ctfs’140p J&D| 97 100 Mont Cen ist ed g 68°387_J&J| 124 125% lst g 4s Nov 11948... _.M&N > ie eer 
5% receiver's ctfs"150p_F&A;} -_--- 98 Ist guar gold 5s 1937..J&J| 109 110 So Car & Ga Ist g 58’°19._M&N| 100 102% 
6% receiver’s ctfs °16 op M&S 98 100 Wil & S F ist 5s21938_-J&D} 109 |  ..-- Sumter&WatR5s 2°19 A&O|; 93 | ----- 
Pit h & Shawmut— St P & N Pac—See No Pac Va Mid Series C 681916.M&S/ 104 | ----- 
lst s hy 1959 opt..._.J&D 04 |8tP &€SC—SeeCStPM&O Series D 4-5s 1921_.._..M&S/ 103 | .-.-- 
Ist lcoltr6%notes’130p.J&D| 9944) 100 /|\Salt Lake oe Dep & RR— Series E 5s 1926_....- &S| 103%| --..- 
Pitts Shen& LE—See PBess& LE lst M 58 1938_.......-.. M&N| 94 95 Series F 5s 1931... -.- M&S! 104%| ----- 
Pitts Term RR & Coal— San Ant &AranPass—See SoPac General 5s 1936_....- &N| 105%] ----- 
lst g gu sf 58 1942.__._- &J 93 97 (San Francisco & Nor Pacific— do ar stamped_.M&N;| -.----| ----- 
West Side Belt lstg5s’37M&S; 95 100 Ist g 5s sink fund 1919._J&J| 95 | —-.-.-- Wash O&W lst gu 48’24_F&A| 93 | ----- 
Pitts Va & Chas—See Penn RR San Fr & S Jo Val—See AT&SF W No Car Ist cong 6s’14_J&J| 101 | ----- 
Pitts & West—See B & O San Fran Term—See Sou Pacific S & N Ala—See Louis & Nash 
Pitts Youngst & Ashtabula— Santa Fe Pres & Ph—See Atch} Top &|S Fe |\South Pac Coast—See Southern! Pacific 
nsol 6s 1927......... N} 10634| 108%4|\Sault Ste Marie Bridge— SpartanU &Col—See Ashv &Spar 
Ist gen 4s Ser A1948...J&D/} ----- 9934), Ist Msfg 5s July11937.J&J| 97 101 |\Spokane Falls & Northern— 
Pontiac Ox & N ist26s’16_J&J| --.--| ----- Ste Marie &S W—See Ch St P|M & let Ge @ 10GB. ocuunensnce J&5| 107 ceee 
Portland & Ogdensburg— Sav Fla&W—See Atl Coast Line Spokane International— 
lst M 4\%s 1928 guar__.M&N| 100 101 |\Sav&States—istggu5s’53J&J; 90 | -.--- tet @ 6a 1056.... <2. <aee &J| 100 103 
Port & R Falls—ist g4s’°26 M&N| 94 96 |\Schenectady & Duanesburg— State Line&Sulliv—4s’29 J&J; 98 | ----- 
Debenture 48 Ang1927..F&A| 93 | --.-- lst cost I es it wa M&S} 113%! 114%/\Staten Isid Ry—See Balt & Ohio 
Portland (Me) Terminal— Schuylkill River E S—See B &0 Stephenv N & S Tex—See St LiS W 
im § gu 4s 1961 ......-- J&J; 91 913%4||\Sciloto Val & N E—See Nor & W Steub & Ind—See Penn Co 
Port Reading— st gu 59°41 _J&J| --.--| --.-- Seaboard Air Line— Suff & Carolina—See Norf & So 
Ports Gt F & Con—See Bos&Me Ist g 48 1950........-..-. AGO --<+- 8614||\Sumter & Water R—See SC&Ga 
Potomac Val—ist gu 5s 2’°41J&J| 105 | --.-- Ss yy centiite én aiaieee :.. «tiie « 85 |iSunbury Hazleton & W B— 
Princeton & Northw—See Chic |& N W Adjust M 5s, Oct 1 ’49_F&A;} 70%) 72%) ist 5s May 1 1928_..--- M&N; 101 | ----- 
Providence Term—See NYNH &/|H Ref g 4s 1959 opt ..--- A& 77% 78 2d mort inc 6s ’’38 coup_M&N/| 118 122 
Prov & Worc—list 481947 A&O| 96 97%4|| 5% notes Mch1’16o0pt-M&S| 984 983%4|\Sunbury & Lew—See Penn RR 
h & Augusta—See Seaboaird Air; Line "7 tr4%s July 15 bead 7 Superior Short Line—See Ch St |P M &/| Om 
Ral &CapeFear— See Nor Southn BR a RS J&JI150 5 434% Tampa & Jacksonville— 
Raleigh & Gas—See Sea Air Line Eq g 5s Jne’13-Dee’19_J&D15\0 5%) 434%)| ist M 5281949 ____._._... A&O| 85 95 
Ral Southp—-See Nor South’n Atlanta-Birmingham Divis— Tampa Northern— 
Raleigh & 8S W—See Chesapeak|e & Ohilo lst g 48s May 1 1933.__M&S Sl AE OR Ist g 5s 1936 opt .....-- J&JI 81 86 
Raritan River—ist 2g 5s’39_J&J| 108 112%|| Car Cent Ist g gu 48’49__J&J| 91%) ~---- Tarkio Valley—see KC St J &| Coun | Bl 
Ravensw Spenc & Glen—See Bajlt & Ohjio Florida Cent & Peninsula— Taylors Falls & L Sup—See St |Paul & Dul 
ng Company— Ist gold 5s 1918__--.-- J&J} 102%) ----- Term’] RE Ass’n (St Louis) 
Gen g 4s Jan 1 1997____. J&3| 963%) 96% ist | g ext 5s gold ’30.__J&J| 103%} ----- ist gold 444s 1939__.-.- A&O| 1024) -.--- 
Jer Cen g 48 51 op ’06_.A&O 9514 96 % Ist con 5s gold 1943..J&J| -..--- 107 Ist consol gold 58 1944.__F&Aj -.-.. 109% 
Atlantic City 5s 1919.__M&N| 102%4| 103% So Bound Ist g 5s’41_A&O; 107 108 Gen refsfg4s’530p’10_J&J| ----- 91 
ist consol g gu4s1951.J&J| 93 94 Georgia & Ala 5s Oct ’45_J&J{i 104 104%/|| StL Br ist g7s1929....A&O| ---.-.- 129 
WEN str ctfs 4s red 105_.Q-M} 95 | ----- Ga&AlaTerm ist g5s’"48_J&D| 101 103 St L Mer Bge T—5s 1930 A&O0;} 104%; 106 
Phila & R—2d 5s821933_A&0| 1!2 113%|| GaCar & N—Ist 5sg’°29_J&Ji; 104 | ----- Mer Bdge 68 ’29 op 09 F&A; 110 111 
Imp ext g 48 1947.._.A&O| 98 99 Ral’h&Aug’sta—list 6s’26J&J; --.--- 113}4||Terre Haute & Ind 58 1925_J&J| 103 106 
Cons ext gold 481937_M&S;} 98%4| 99 Ral’h&Gast’n—Ist g5s’"47J&J} 107%) ----- Terre Haute & Peoria— 
Term 5s g gu May 1’41_Q-F| 11334; 114%4|| Seab&Roanoke—ist5s’26J&J| ----- 106%'| ist con g 5s Sept 1 °42__M&S} 100 | ----.. 
DelRTer p mong 5s’42M&N| 107 | ----- Deb 6s after July 1°16 F&A! 102%%| 105 |/Texas Central—ist5s1923 A&0|; 98 103 
Ex p mon g 581942. J&Jj 107 | -..-- Seacoast RR of N J 5s’°48.A&O, 105 108 Texas & New Orl—See So Pac 
Wilm&No ist 58 1927_.J&D| 99%! ----- Sebast & Mooseh Ist 5s’28_M&S| -----| ----- Texas & Okla—See M K & T 
Gen g 5s Aug 1 1932.Q-F} 107 109 |\Shamokin Sunb’y & Lewisb’g— Texas & Pac ist 5s 2000__.J&D| -...-}| 106% 
Phil & d Coal & Iron— 2d 6s g July 1 1925_..-- ee: ee. © | 2d ine g 5s Dec 2000..-.-. Marif 45 [| ----- 
Cols fg 4s ext’32gu F&A| 9734; 99 |\Sherman Shrev & Sou—See Mo} Kan & |Tex Lou Div iste 481931 . J&J); 95 | ----.- 
Rens & Saratoga—See Del & Hud Shreve Brdg & Ter—See St Loui/s South/western||} Weatherford Min Wells & Nor|— 
Richm & Danv—See Southern |Ry Sierra Ry of Cal— Ist gu g 5s 1930_...-. F&A; 100 102 
Rich Fredericksb & Potomac— lst s f g 6s Apr 12 ’37 -A&O12| ep ee re Toledo Can Sou & Det—See Micih Cent 
Cons mort 4%s 1940__._A&O} 103%) --.--- Sil Sp Ocala & G—See Atl C L Tol & O Cent ist 5s 21935._.J&J| 10634! 106 
Rich & Mecklenburg—See SoR Sioux C & Pac—See Chic & N W West Div Ist 5s g 1935..A&0} 104 105 
Rich & Peters—See At! Coast Sodus Bay & Sou—See Penn RR Gen g 5s 1935_-_. J&P} .-...}| 102 
Richmond-Washington Co— Somerset Ry Ist & ref 48°55 J&J|} ----- 95 Car tr 4s May ’13-’17.M&N15 } res rs 4% 
Col tre gu 48 1942 opt _ J&D) 90 897% |\South Bound—See SeaboardA L Car tr 4s Ser B 1913-’20 J&J|10 5%%| 4% % 
Rio Gr Junc—See Denv & Rio |Grande So Car & Ga—See Southern Ry ; Kana & Mich Ist 4s 1990 A&O ee eee 
Rio Grande So—See Denv & Rio} Grande Sou Indiana—See Ch Terre Hau|te & S| E 2d M g 5s 1927 J&J we ee 
Rio Grande West—See Den &| Rio Gr Seuthern Pacific Co— Eq 4s J’ly'13-July’22J&J\b 54% ‘6 0 
Roch & Pitts—See Buff R & P Coll tr 4s(CP) Aug 1 °49_J&D 95 96 St Mary’s Div 4s g 1¥51_F&A 
Rock Island-Frisco Terminal— Cony g 4s Jne 1’290p’14_M&S| 90 90 %|'Toledo Peoria & Western— 
ist M g 5s 1927 guar_...J&J) 99 100 Aust & Nor ist 5s g °41__J&J} 100 105%|| ist g 4s July 1 1917_---- J&J 89 91 
Rock Isl Ark & La—See I &| Pac Central Pacific— Toledo St L & Western— 
RockIsi& Peoria—See ChiRI &P Ist refdg 4s g g’d °49_F&A| 93 95 Pr lien g 34s July 1’25..J&J| 83 85 
Rome W & O—SeeN YC &H lst 4s Oct 11954.A&0) ----- 92\4|| ist g 4s Apr 1 1950___-- A& 54 56% 
tland—Con 4s 1941__J&J| 924) 97% M 3 4s g 2’d Aug 1’29_J&D} ----- 90%|| Coltrg 4sSerA1917..._.F&A/ -..-.- 60 
n&Rut 4%sg1927_M&N| 95 | .--.--- Galveston Harrisb & SanAn— Toledo Terminal— 
ga&LCh ist g gu 48°48_J&J) 81 85 Mex &PDiv ist 58’31_M&N| 103 105%|} ist M g 4%s 1957 gu..M&N 84 91 
RutiCanad Ist g gu 4s’°49 J&J 85 87 Gila Val Globe & Northern— Tol Walh Val & Ohio— | 
Gar tr g 434s 1913 to ’17 A&Ob 6% 5% ist g 5s Nov 1 1924._M&N| ----- 10334|| 1st g gu 4%s 1931 ser A._.J&J| 100%; ----- 
tr 44s '23-’27______ M&N 6 54%% 5%|| Houston East & WestTexas— lst g gu 4%s 1933 ser B_J&J| 100%) ----- 
Bag & Hur—See Pere Marq Ist 5s g May11933.__.M&N/ 103 | ----- Ist 6 gu 481942 serC_...M&S/ 94 98 
8t Clair Mad & St L Belt— lst guar g 5s Mar ’33_M&N| 103 105 ||Tombigbee Val ist g 5s°56.A&0; 92 97 
Alton Bridge ist g 48 ’51_J&J| ----- 78% Houston & Texas Central— Gen mtge 6s 1935__.--- J&J; 95 100 
St Clair Term Ist 5s 1932 _F&A| 99 102 Ist | g g 5s 1937._..-.- J&J; 109%) 109%|\Toronto Ham & Buffalo— 
8t Johns & L Champlain— Gen gold 4s 1921____- A&O 93 94 lst g 4s June 11946 _.._.J&D| 89 89% 
ist g 58 March 1 1944_.__M&S} 102 | --.-- Waco&NWDivés g’30M&N| 114 118 |/Troy & Boston—See Fitchbur 
Bt J & Gr Isi—istg481947J&J| 82 83%%4|| La West Ist 6s 1921__._-_ ey OO oF ee Troy & W T Bridge 5s ’15._M&S; 101 103 
8t Law & Adiron ist 598’96_J&J| 106 110%|| Morgan’s Louts’a & Texas— Ulster & Del con 5s 1928..J&D) 103%) ---.-- 
£4 3) | Spee BBG. AAD 1. ween 1st mort 7s 1918.___- BEE non 111}%4|| 1st ref g 4s 1952_....-_- Be Sanne 84 
St Louis Al & T H—See II! Cent Ist g 68 1920__..__... J&Jj --.--- 107%|\Union Pacific— 
St Louis Br—SeeTermRR Ass’n North Cal Ry g 581929._.J&D} 106%) --.-.-- Ist Ry &lg 48g 1947_.._J&J 98% 
St L & Cairo—See Mobile & O NoRy ofCal 5s g gu1938 A&O} 108%) -.-.- Conv 4s 1927_.....--.-.- J&J| 94 941% 
St L Iron Mt & Sou—See MoPac Oregon & Cal Ist 58 1927_J&J} 102 |  —---- Ist & ref 4s June 2008..M&S 93 94 
St L Mer Br Co—See Term RR S A & Ar Pass g gu 48’43_J&J| 83 84%%'| Ore RR & Nav—See Ore-Wasih RR av 
St L Rocky Mt & Pac 5s’55J&J| 76% 77%)|| San Fran Term Ist 48°50 A&O| ----- 8844|| Oreg Sh Line Ist g 68’22.F&A| 111 112% 
St L So—See Illinois Central So Pacific Br 6s 1937._..A&O| 124 126 ist consol 5s ¢g1946_._..J&J)  ....- 07 
St Louis & San Francisco— Southern Pacific RR Cal— Ref £ 4s’29 op ’07_J&D;| ----- 89% 
mort g 68 1931___.- Si. See.” tonme lst con g 5s gu1937_.M&N| ----- 112%|| Utah orthern— 
Coll tr s f g 68 1920_____ ee ee pan ist con ref g 4s’550p’"10J&J| 9234) 93 1st 7s’0S8ext at 4%to’33 J&J; 93%) 99 
Gen mort 2 5s 1931____. J&J} 10244) 104%|| So Pac Coast Ist g 4s ’37_J&J ee Te Consol gold 5s 1926..._.J&J; 103 | ----- 
en g 68 1927 op_______ &N| 79 79%|| Texas & N O— United N J RR & Canal Co— 
q no 58Aug’13-Aug’17_F&A\b 54% 5% Consol gold 5s 1943_._.J&J| 100% 101 General gold 48 1923....F&A| 99 100 
ll trust g 58 1987.....-A&0| 98 | 100 Dallas Div 1st g 4s’30.F&A| 87 | 91 || General gold 491929----M&S| 99 | 100% 
Gons g 4s 1996... ______. J&J| 80 87 ||Southern Railway— General gold 4s 1944.._..M&S/| 99 101 
5% notes June! "13 opt_J&D} 995%) 100 lst consol gold 5s 1994._J&Jj 105 105%} Genistge 3’s Mar1’51.M&S| 87%) 89 
6%, notes Sept119l4op_M&S|} 9934) ----- Develop & gen M g 4s’56 A&O 77%| 78 |\Upper Goos—See Maine Central 
Refunding ge 48 1951_.. J&J| 75 75%|| 5% g notes 1916______- F&A| 99%) 99%||\Utah Central—See Rio Gr West 
N O Tex & Mex div 5s’°40M&S/ 92 95 Eq trg 4¥4sJnes3-De'l4J&Dib 5%) 494%|\Utah & Northern—See Union Piacific 
Birm Belt Ist g gu 48°22 A&O| ----- 90 Equip trust 4¥%s Ser L Utica & B|] R—See N YC & H 
Col South New Orl & Pac— Augi913 to Feb 1921_F&A\b 5%) 43%%||Utica Clint & Bing—See Del & |Hud 
Eq tr 58sAug’13-Feb’17F&A| -----| -.--- Eq tr 44s SerM’'1319_J&D\ib 5%| 4%4%)||\Vandalia RR— 
Sou West Div g 581947_A&0O} 99%) -.--- Equip trust g 44s Ser N Con g 4s 1955 Ser A...._.F&A| —- ~~. 93% 
St L W_& Wg 6s1919__M&S/} 100 | --__-- Apr 713 to Apr1920 A&O|b 5%| 4%% "2 2! |» Re ae M&N| 91%) 94 
St Louis Southwestern— E Tenn reor lien 58 1938._.M&S| 103%/ ----- Vera Cruz & Pacific RR— 
ist g 4s 1989 certfs_____ M&N| 88 88%|| lst Mem div g 5s 1996._._J&J| 107 1073 lst g 444s 1934 opt_____- at. weal 93 
2d g inc 4s Nov ’89 cert__J&J| 78 79 St Louis Div lst g 481951 J&J| ----- 86 34||Verdig Val Ind & W—See Mo Pa 
lst consol g 48 1932. . J&N 79 80%%|| Aiken Br list g 1998__J&J 79 -.-.-||Vermont Valley— 
ist term & unif 5s 1952_J&J| 89 90%); Ala Cent ist g 681918...J&J| 105 | ----- ist M g 4%s Oct 1 °40._A&0} 103 105 
Cent Ark &Ea Ist 58°40 0p J&J| ..--- 97%4|| Atl & Danville ist 48’48_J&J| 88}4) ----- Vicksburg & Meridian—See Ala |& Vicks 
Grays Pt Term g 5s ’47_J&D| 98 | __--. EL BA ae AES Took ik ae ree Vicks Shreve & Pac— 
Shrev Bde & Ter 58’55gu F&A| 93 96 Atl & Yad Ist gug 4s°49_A&O| 83%) ----- Prior lien 6s g Nov 1°15.M&N;| 102 | -~--.--~. 
StephenvN &STex5s’40 opJ&J} .... 97%4|| AtiTenn&O—istM6s’13 A&O;} 100 | ----- Gen 5s May 1 1941_.__- ME&N| 100 | ----- 
St L. Wichita & West—See St L| & San | Fran Aug South g 5s 1924._._..J&D 90 95 ||Virginia Midland—See So . 
St Paul & Duluth—See Nor Pac Co! & Green ist 6s 1916_.J&J| 10334) ----- Va & Southw 5s 2008___.- ie | 108 
St Paul & K C Short L—See Ch ETVa&Ga—Div g 5s’30_J&J| 105 | ----.- lst con g 58 1958... .. A&O| 95 95% 
St Paul Minn & Manitoba— Consol lst g 58 1956._M&N| 108 10834|| Virginian Ry— 
Ist cons g 4s 1933...___- & 96 98)4|| Ga Mid Ist g 3s1946_...A&O} 63 64%4||_ Ist M g 5s 1962 opt..._M&N| --.-. 9834 
Ist consol g 6s 1933. __-_-. J&J| 122%) 123%)| Ga Pac Ist g 6s 1922... J&J| 109%] 110%||Wabash—Ilst gold 5s1939.M&N| 1047 105 
lst con to 444s g ’°33_J&J| 102%) 104 Knoxv & O Ist g 68 1925_J&J| 112 113%|| 2d gold 5s 1939__.__..- F&A 97 98% 
Montana ext lst 4s °37__J&D| 95%) 97 L & N So joint g4s—See L & N Deb mort 6s ser B 1939._J&J| --.--- 108. 
Pacific Ext lst 4s£ 1940_J&Jid 91 | ~---- Mob & Birm pr lien §s’45 J&J| 104 | ----- Equip g 5s Mar 11921..M&S/ -.-.-.- 100 
t Gen Mg 451945... __- } i ER ae prea | Eq g 4%s June 13-714. _J&D'b 54% 5% 
D Basis. ¢ On basis of $4848 to the 2. @On the basis of $5 to the £. # This price includes accrued interest. & Last sale, ¢ in Lon 


MarR. 1913.] 


RAILROAD STOCKS. 








Bonds and Stocks. 


Stocks. Par. 





Wabash (concluded )— 

lst lien term Sake 1954. J&J 

lst ref & ext &J 

4% pow? ext wis: M&N 

&Ch ext ist g 58 41 _J&J 

Des M rs lst g 48 1939_J&J 

Tol & Chic 4s g 1941.___._M&S 

OmahaDiv ist 34s g’41 A&O 
Wabash Pitts T nal Ry— 

let g 4s June 1 1954__._.J&D 

Cen Tr & Old Col Tr 
Col Tr ctfs of dep 
2d g 4s June 1 1954 
uaranty Tr ctfs of ~—-- 
Warren RR—See DL & 
Wash & Colum Riv—4s ’35 J&J 
oy aeenaten Cent—See Nor Pac 
Wash Co >. =~ Maine Cent 
Wash O & W—See Southern Ry 
Washington Terminal Co— 
gu 3s i a 

lst zg 1945 gu &A 
Weatherford Min 1 Wells & N—Se 
West Jersey & Sea Shore— 

Consol &J 

Cons 3 g Ser B 1936__J&J 
West Maryland—4s 1952_._A40 

5% gold notes 1915 op._J&J 

Bait & 5 pony? By. 53 ’36.._.M&N 

gz 


yd 58 g 1920__F&A 
enn—®5s 1937 J&J 
— mort gold ‘oa ‘on 
ncome r ..Nov 
West Nor Reker oh South’n rt! 
Western Pac ist 5s 1933 _Mé& 
Western Fee 4s 1928_J&D 
West Ry of Ala les ene A&0 
Western Transit—See Yc 
West Shore—See N YOaHR 
West Side Belt—See Pitts Term 
West Va & Pitts—See B & O 
Wheeling & Lake Erie RR— 
lst consol g 4s 1949 M&S 
L Erie Div ist g 5s 1926_A&0 
Wheeling Div lst g 5s ’28 J&J 
Exten & impt g 5s 1930. F&A 
Equip s fg 5s 1922 & 
eeling Term—4s 1940_-. 
Wichita Falls & Northwestern— 
lst 5s Jan 1939 J&J 
ist & ref g 5s 1940 op___J&J 
Wichita Union Term Ry— 
ist g gu i748 s’41 opt .-.-M&N 
Wilkes-B & Kast—See NYS&W 
ak a 9 & N Branch eer 


ist re 1931 &J'f 
Wilmer ar Palle Ses StPiren 


Wil & Nor—See Phila & Rea?’ 
Wil & Weldon—See Ati Coast E 
Winona & St P—See Chic & NW 
Winston-Salem Southbound— 
lst g guar 4s 1960 J&J 
Wisconsin ae | Company — 
lst mtg ES &J 
Ch Wis Mine isavie. M&S 
Marshfield &South East Div 
pur mon ist g 481951 M&N 
Sup & Dul Div 4s 1936__M&N 
wie ae Term 3 4s’50 op J&J 
Mich Ry—5s 1945. _J&J 
Wise Minn & Pacific RR— 
lst g 4s Oct 1 1950 
Wiscon Val—See C M & St P 
W orceste1 a & Roch— 
4s Jan 1 0 J& 


A&O 
Yosemite Val s f g 5s i367 34) 


RAILROAD STOCKS. Par 
Ala Gremt Southern com.__.. 50 


Preferred 5 
Ala N 9 T&PJcA ammeter 

B deferred £10 
Albany & Susquehanna (gu) 100 
Allegheny & West (guar)_..100 
_-_ Lorees common._..._...100 


Preferr 100 
Atian & Char Air L (guar)._100 
Atianta & West Point 100 
Atiantic Coast L Co of Ct._..100 
Atiantic Coast L RR eRe 


Atlantic Coast Line—A___.100 
Atiantic lst leased lines rent tr _- 
Augusta & Sav (guar) 00 
Balt & Ohio—Common 
Preferred 
eon hee & Aroostook 
Cr (guar N YC 
poms & am | arN YC 
Bost & Lowell (guar B M).100 
Boston & Maiue 100 
PU in, 6 bc Radee wc. & 100 
Bost & Prov (guar Old Col). 100 
Boston Rev Beach & Lynn__100 
Buffalo Roch & Pittsburgh.100 
PRRRNITOE. 6 oc cncaBeewa ac 100 
Buffaio & Susquehanna pref. 50 
Camden & Burl Co pgnbbiant 35 
Canada Southern 
Canadian Pacific 
New _ ms rcts 1st pd_. 
Preferr 


site ie .100 
Gotevien. RR—ist t pt (guar) 50 : 


2d pref 5 
Cayuga & 180 eu D wish: 30 
Central of New Jersey 00 
Chevapeake & Olilo 
Chicago & Alton RR 

Preferred 


Gihe & East [ |) wa a 

Ghic Gt West com tr ctfs__..100 
Preferred trust ctfs__..-. 100 

Chic Ind & Loutsv com 
Preferred 











oe Sandusky & Cleve pref-_ 
lev = Chicago & St et 


Clev & Pitts (Guar Pa RR). 
Betterm’t stk (Gu Pa R 
lorado & Southern 


00 
neord & Ports (guar)_._.100 
nn & Passumpsic—Pf( : a ine 100 
nn River (guar B & )- 33 

und bs a Central 


Dayton i pieferred - (guar). 
ref (guar C H & D)_-... 50 
35 ||Delaware & ecuune Bueaaz 100 
Delaware & Hud 100 


Preferr 
Detroit Hills &S WwW 
—— & Mackinac 


ast cate cs (guar P & ee 


Elmira & W’msport (guar)... 50d 
Pref Nor Cent) 


50' 
100 


preferr 
& Glovers com_100 


Ft Warne & Jack—Pref(gu) es 


a & Florida 
se esa 


100 
pids & Indiana. __100 
rand River Valley (guar). _100 
90 reat Northern Ry—Pref__100 
8954|| New stk sub rcts Ist pd 
Ore certificates 


1 
Deb ctfs B 1000 
Harrisburg Ports MtJ & Lan 50 
Hartford & Conn Western. _100 
Hocking Valley—Common__100 


id 4)i\Hudson Companies—Pref . _— 


Hudson & Manhattan 


Leased lines (guar) 00 
Stk tr ctfs—See RR Securs Co 
Iowa ~ 
Prefe 
Jackson Lans& Sag xyes 
Joliet & ue A ar C & A).-1 
Kal Alle r Rap (gu fils Ry 
K C Ft — & Mem 
Pref (guar) trust ctfs 
“ City Mex & Orient com. 100 


Kansas City Southern 
Preferre 


Lake Erie & Western 

Preferred 100 
Lake Shore & Mich 5a sen 
Lehigh & New York pre te 


100 
Lackawanna RR of N. ene: 


Preferred 50 
Little Miami (guar Pa RR)... 50 
Lit Schuyi Nav RR&Coal(gu) 50 
Long Isiand 50 
Louls & Mo Riv pref (guar)_100 
Louisvitle Bridge Co 100 
—, Hend & St L om. 


Lowell & Andover 100 
Lykens Vailey RR & Coal... 20 
Mahoutng © Coal RR 
Pref LS &MS)..-.. 50 
Maine 100 
Vanchester & Lawrence. _._100 
Maryland & Pennsylvania. _100 
Massawippl Valley (guar). ._100 
Conn & Safe De 
Michigan Central 


pangneen & St Louis com. ...100 














ferred 100) - 
K CSt L & Chic—Pref (gu) - ets 00 


100 
Mine Hill & Schuy Hav (gu). 50id 














Prefer 
NY Bilyn&ManB 
N Y¥ Cent & Hud R 
New York — ec & St Louis. _100 
100 
cat 
New York & Harlem (guar). 


N Y Lack & West (guar). 1 
-iNew York New Hav & 


(gust B & M)_.100} 128 
100 


North Pennsylv (gu P & R). 50 
Norwich & Worc pref (guar) Ho = 
aor Mine RR( NH&H)-100 
dCo ay €.~ wor 
Ontario 


00\ld 
Spe ae is. 





Pittsb Ft W & Chic (gust). 100 
Special (guar Pa RR)..-..100 
Pittsburgh & Lake Erie... a 
Pittsb McK & Yough (guar). 
Pitts Youngst & Asht Fae 100 





Prov & Worcester (guar)...100 
Providence Warren & B....100 
Securities Co— 

47, Pon Cent Stock ctfs sheet © 


50 
aer & Saratoga (guar)100 
STAN Fred & Pot—Common.100 
Dividend obligations 00 

: guarant 
7% guaranteed 100 
35%|Rich & P & R F &€ C Conn... 70 
92 pe Grande Southern 100 


19 ||Rutland preferred 
ss t Joseph & Grand vonene 


- Preferre 
St Louis & San Fran com..100 
lst preferred 100 
2nd preferred 
es trust certfs for 
hicago & East Ill eng) 


rred 
Troy “9 Gr’bush (guN Y &27' bo 
eeyecenaet 


Utica Chen & Sus al (gu). 100 
Utica Clinton & B cb ved 
Valley RR (N Y) (guar)....100 
Vandalia RR ..100 
100 
100 


Preferred 100 
Ware Riv RR (euBéA wee 
Warren N J (guar DL & 
Western Maryland Ry 

Preferred 


00 
& Sea Sh—Com 50 
Lake Erie com.100 
Ist orstetsed 100 
2d preferred 
Wisconsin Central 


Wrightsville & Tennille,com 25 





1 
ayable in London. tdi a7 


af hoe 
81 


100 
161 
148 











bBa™~* «¢ Price per share not per cent. f Flat. & Last sale, {in London. n Nominal. a Sale price, ‘z Ex-dividend, y Ex-righté 





40 


ef the price. 
to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—All bond prices are now “‘and interest’’ except where 


~_ 


STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
fhe great majority of issues being quoted “and interest,”” we use no designating mark whatever where that is thecase, 
On the other hand, we prefix the letter ‘‘f” where there is a deviation from this rule; in such cases the interest forms part 


marked ‘“‘f,’”’ and income and defaulted bonds. 





Uniess, therefore, ‘‘f” appears against a quotation, the buyer will understand that the accrued interest fs 
This, however, does not apply to income bonds and bonds in default, in which cases the price take: 

















































































































Bonde. Bid. Ask. Bonds Bid. Ask. Bonds Bid. 

STREET RAILWAY BONDS Jass Av & F’r Gr’ds—See UnRy Delaware Co & Phila—See Un P|& Tran 

kBed & Cle—See N Ohio Tr&L Central California Traction— Denver & N W Ist 5s1932.M&N| 90 

proeed Ry—See United Tract ist s f g 5s, 1936 en eit ae 95 ||Den C Tram—Purch g 53’/19A&O0 99 

Albany Sou RR ist 5s ’°39_M&S| 94 98 ||\Cent Crosst—See N lst &refg5sl933o0psf..M&N| 90 

Alton Gran & St L—See East St/L & Su'b Central Elec—See KORy&Light Con Tram con g 6s 1933..A&0| 99% 

Altoona & Logan Val Elec Ry— Cent Market St—SeeColRy &Lt Denver Tram Pow Co— 

Gon g oe nay > 89 90 |\CentralR te torr Se gy | pee lst imp g gu 58’23 0p 08_A&O; 99% 
American Ci Central Denver Tramway Terminals Co- 

Coll tr 6a 1019 opt..J&J| 92%) 9314)|\Charleston Cons Ry Gas & E) lst m g gu 5s Sept ’16-’37 M&S} 05% % 
American 2 lle s— Consol g 5s 1999 ___.__-. M&S 95% 97 ||\Des Moines City Ry— 

Coll tr conv be 1931...F&A;) 93 96 Ch City Ry Ist g 5s 1923_J&J| 103 104 Ref g 5s 1921 op aa 5 93 

Goll tr g 68 1917. opt....A&O)} 96 | -...~.- Chattanooga Ry & Light— Det United 4%s 1932 opt..J&J| 73% 

— ad tr Pes 5s’35M&S| 93 95 Ist & refg5s19560p'16.M&N; 93 96 Det Elec Ry con g 5s 10. I&D 

ot— ashRy & E) Chatt Rys lst con 58’56_M&N 95% 97 Det Ry Ist 5s ’13-’24...J&D| --.--- 

Scaeeare St Ity-See Phila Co. Chicago City & Connecting Rys- Det &Flint Ist g5s’21_..F&A; 90 

Ashland (Wis) L Pow & St a PT Col trs fg 5s men 11927 A&0O| 85 8544; Det Roch Romeo & L Orion 
lst m a Se i 7} 95 99 |\Chicago os Me Ist sk fd g 5s 1920___.J&@D 97 

Atchison By Li nt & Power— 1st g 5s 1927 op up to’12 F&A; 1014; 101%) Det Ft Wayne & Belle Isle— 

Ist 5s Nov 1935... _..- M&N 90 96 }4|\Chic El Rys5% g notes ’14opJ &J 9714 97 34 Ist g 5s Apr 1 1928__-_-_- A&O| 82 
— (Ga) Ry & Cuicago Junction RR— Det Mon&Tol Short Line Ry— 

& ref 8g &8 50 op” 15J&J) 85 90 tst g gu 48 1945 op "10._.M4&S/| 90 92 ist M g 5s Jan 1933_-_--- J&J| 94% 
atiants Cons St aRy&El Ch & Mil El Ry 5s 1919... &J $9 10234) Det&NW 4348’21 op "1. MN iidihcn's 
Atlanta Nor—See Ga Ry & El RR ist g 6s 1922.___..-.- 48 51 Det & Pontiac — te nies hs 
Atlantic Ave—See Bklyn R Tr Wisc Div Ist g 5s 1925 - “3 f 17 20 Cons s °26 op ot “bab 87 

Atlantic Coast El Ist be. 45 M&N OG | swscs Chicago & Oak Park Elec Ry— Det & a {uron Shore Line— 

Auburn & Syracuse Elec RR— Lake St El Ist 68 1928 gu.J&J| -....-. 88 Ist g 5s 1940___.._--.-- Dnt jackie 
lat & ref g 5s Re et "73. Aes 98 100 /|\Chicago perverse | Rapid & Ry ast Gee °16..M&8| ...-.. 

Augusta-Aiken R oy . Ist m g 5s 1927 opt. _._.F&A 99 % 99% ist con 58°16. M&N 90 

nk fdg se Dee ie ee D) 90 94 Con M 5s Ser A Feb ’27 _A&O 95 Det ta ke St Clair 5s’°20A&0| --.-.-- 

Augusta Ry > te 58’40_J&D) 101 103 Series B Feb 1927__..J&D 834 8314/|De Arbor & Jack— 

Aurora Elgin Chicago RR— Series C Feb 1927 __.F&A| ----. 94% WA 1998 SS Se 85 
ist & ref g 5s 1946, op. .34d 9314; ....-|| kur mon 4-5s Feb 27 0p_J&J| 7034) 73% & - A g 68 1017....Man 100% 
AE &O Ry ist g 58 °41A&016| 1004; 101%) Adj inc 4s Feb 1927 0p_..May| 49 51 29a4...5....F BAR| 2... 

Aur &§S sf 58 1916 _J&D 98 100 |'\Chic Sou Bend & Nor Ind RR— Doylestown dl —See Phil & En 
& St Un’dRy,StL Ist g 5s Jan 1 1937_-.-_--- J&J; 77 79 EB & B—SeeN Y Rys 

Balt & Ann S L—See Md Ei x Chris & 10th St—See NY Rys Duluth Superior Traction Co— 

BaltCatons &E1M—SeeUnRy & Cin D & T Trac gold 5s ’22. 5 rac J 76 80 Duluth St Ry tstg5s°30.M&N| 99 

Balt Terminal—See W a & El South Ohio Trac 5s ’20__M&N 92%4| 9534||Duquesne Trac—See Phila Co— 

t Terminal—See Wash Balt} & Ann Cin & H 6s g Apr 1 1918 J&J| 101%} 110 ||Bastern Pa Rye Ist 681936 J&J 71% 

t Trac—See Un Ry & El Cin Lawr & Aur 56s1919__...J&J} ---.-- 90 |\Kastern Wisconsin Ry & Lt— 
Bangor i Ry & Electric— Cin New & Cov 5sg meunee + i101 102% m2. M g 5s 1923 os ee A&0| 95 
ng 5s 1935 opt_.J&J} 9834) 101 2d g 5s July 1922_______- J& 100%| 104 2 oe El 5s 1949._._.M&N| 98 

— Valley Traction— So Cov & Cin 6s g 1932__J «3 116 125 a Palmer & Beth St R 
aw 5s 1953 opt._...M&N| 93 96 Newp’t & Day Ist 6s’17-F&A| 101 105 lst g 5s Dec 31 1918_.___J& 99 

Berkshire St Ist > 681922__J&D| 101 103 |\Citizens’ Ry & Lt—See Muscatijne Lt &|Trac East St Louis & Suburban Co— 

Binghamt Ry 5s’3lop’ll_M&N| 96 97)4)\Cit Ry L & P—See Newp News |& O P |Ry El || Coll trust g5s1932o0pt ._.A&O| 94 

Birm Knox & All—See Phila Co Citizens St—See Ind Tr & Ter Alton Granite & St L Trac— 

Birm Ry Light & Power— Citizens St—See Memphis St Ry Ist cons g 5s 1944__-_-- F&A; 89 
Gen ref g 4}68’540p ’09_A&0O| 904) ----- Cit RR—See United Rys St Lou Edgefield St—See NashvRy&L, 

Ref & “ 6s 1957 _.._.M&N| 102 -||\Citizens’ Tract—See Phila Co. Eighth Av RR—See N Y Rys 

Birm R lst BS 76. 124. 2 be 104 105 |\City Pass Ry—See Reading Ter Elec & Peop—See Phila R Tr 
Bl St & i Fer— City & Sub—See Port (Ore) Ry. Aur & See Aur Elg &Ch 
Boston El Poy May 1 1936 MXN 88 91 \i\City&Sub—SeeUnRy &El( *) Eliz Plainf&CenJ—-See Pub SC 

Deb g 4%s Oct 11937__A&O| 94 | ----- City & Sub—See Wash Ry & E Elmira Water t & RR— 
Deb g 444s Nov 1941._ M&N| 9334] ----- Clev Ry Ist 6s 1931 opt_._.M&S| 10134) 103 lst g 5s Jan 1 1949__..-- J&J| 97 
Deb g 5s Dec 1942____ J&D| 101 103 |\Clev Painesv & Ashtab Elec— lst & con g 581956..._M&S;} 92 
West End St 5s Nov 1932____| ----- 105}4|| 1st gold 5s July 1 1922___J&J 71 75 || El Paso El Co roll tr g 568 ’32.3&J 97 
41¢s Mch 1914______. 99%%| 100 |i\Cley Pains & East 5s ’16_.A&O 99 101 ||Ely & Ober—See Cleve & S W Tirac 
4s Jan 1 1923_____. J&J| 9844) 9934) Consol 6s 1918___..____. A&O| 86 90 (Erie El Motorsfg5s1941_A&0| 98% 

.4%s July 1 1930_____. J&J} 98 99 Cleve Southerent & Colum Ry— Evansv & Sou Ind Tract— 

-Curr 4s Aug11915__.F&A| 98 98%) 1st gen con 5s 1927 opt. A&O 86 90 Evansville El lstg4s’21.M&N/ 85 

‘Gold 4s May 11916_.M&N| 97 9834)| Clev&SW Ist 5s ‘230p 13P&A open, -aeahe Evansy & Princt 1st 68’23.A&0| 97 

‘Gold 4s Feb11917.._.F&A| 9744) 98% Bes Kay £0 berse g°19.M&S| --.--| <---- Fairmont & Clarksburg Traction 
-48 Aug 11932_.______ F&A; 91 9234) Clev&Ely g6s’15 0p_.M&N| 100 | .-.--- lst g 5s 19388 op 1913 ._.A&O;} 100 

Bost & Nor refg 4s 1954. J&J| -- --| _89 Clev Ely & W 58 1920.__F&A| 9334| 9834|| Fairmount Pk Transportation— 
Georget Row &Ipsw 58’20J&D} 99 100% Ely & Oberg6s’17o0p..F&A; 100 | .--.-- lst s f g 5s 1937 opt...-_A&O;} ----- 
LowLaw&H Ist g5s’230pJ&D| 102 105 Columbia RR—See WashRy &E] Federal Light & Traction— 

Lynn & Bost Ist 58 g’24.J&D} 102 | 104 |Columbia (S C) Ry Gas & El Co|— Ist s f g 5s 1942 opt--.-- M&S} 92 
Bost & Worc ist 44s 1923_F4A\ 91 96 Ist M sf g 5s 1936_.___- J&J| 93 95 |\Fed St & PleasVal—SeePhila Co 
Bridgeton & Millv Tr 5s cs J&J| 98 99 |\Col y ERS L & New—See Col| Newark! &Zanes||Ferries & ClH—See U RRs (S F) 

Bway & 7th Ave—See N Y Rys Columbus (Ga) Electric Co— Ft Pitt Trac—See Phila Co 

Bway Surface—See N y Rys ist coll g 5s 1933, option-_.A&O| 87 90 ||Ft Smith Light & Traction— 

Bkn City&New—See C I&4Bk Columbus (O) Interurban TerCo ist Mg 5s Mch1’36o0pt_M&S| 93 

Brooklyn Rap Tran—6s ’45A&0| ----- 102}4|| ist guar 5s 1935_.__-- Ee. necws 95 ||\FtWayneBl&M Ist 5s ’3 J&J| 91 
Ist ref g 4s 2002.___.____ & 8844; 89 /|iCol Lon & Springf—See Ind Col|& East Ft W Van Wert & Lima c— 

aa g notes 1918 op.___-- &J| 9634; 96%|\Columbus Newark & Zanesv— lst M g 5s 1930 guar-_--_-_- J&J| 86% 
yt City—lst 6s ’41_.J&J| 10134) 10234/| ist g 5s 1924... ...__. 98)4| --.--- Ft Wayne & Wabash Val Trac— 

Wm&Flat 4s July 741_F-A 92 95 Gen & ref g 5s 1926____. M&N 91 94 ist cons g 5s 1934-_..-...- M&S 78 

Bklyn Hghts Ist 5s 1041. A&O} 101 103 Col Buck e & New Trac 42d St M & St N Av—SeeNYCR 

Brooklyn Queens Co & Sub— ist @ Ge 1921......... M&N| 98 | .----- Frankf Tacon | & Bolmesb Ry— 

Ist m g 5s 1941 op '16__J&J|. -----| 98%! Zanesville Ry L & Power— ist g 5s J 940....-.J&5| 95 

lst con gu 5s July ’41_.M&N| --.-. 101 5s 1912 ext to Mch’ 24.A&0;} 98%; 100 /|\Galves Elec Co! het 90°40 opM&N;| 90 

Bklyn Un El 5s 1950_..F&A} 100%) 101 |\Columbus Ry & Galveston-Houston Elec Ry— 

Stam aranteed__.___- 100%; 101 Cen Market Ist es 10% 1038. 407 96 97 lst Msfg 5s19540pt.-.A&0| 95 

Kings Ist 481949_.F&A| 8344 ----- Cot Ry list 4s ’39 op Ts 75 80 |\|Gary & Interurban Ry— 

Stamped guaranteed. ______ 8344 4 Col St Ry Ist 5s g 19 32, i 100%4| 102 lst ref g 58 1930 0 . --..J&J| 92% 

Nassau El—Ist 5s 1944._.._A&O} 102 103}4)| Cross St Ist 6s g 1933_._J& 100}4| 102}4\||\GeorRow&Ips—See Bos & Nor 

Ist g 4s Jan 1 1951_____ J&J| ----- 77%%||\Col & 9th Ay—See N Y Rys Georgia Light, Power & Rys— 

Atlantic Ave Con 5s g’31A&0)} 102 104 |\Compt Hts & Mer Ter—See Uniited Ryjs. Ist lien s f g 5s 1941 opt M&S 82 
Brownsville Ave-See Phila Gee] | 1 [Gonestoge, Tract Let ta i50. 403 ~s57-| BB | ete & imapt gbe'abet. dad] 07 

ro e Ave—See a Cone iyn 48 1948__$_J& m 8 -- 
Buff&Lack Tr Ist 5s ’28 op J&D| -.-.--| ----- Cen & Zz define nate 78 83 Atlante Cons t 68 1939__J&J| 104% 
Buffalo & Lake Erie Tract— BC &N Ist oom 5s 1939__J&J 99 101 Georgia Elec Lt 5s Neg saul * acviee 

ist & refgg 5s’360psf.M&N| -----| ----- Conn Ry & L 4s 1951____J&J 99 102%|| Atlanta Northern Ry Co 

Hamburg 481926. .M&N| -.-.---| ----- Stamped, guaranteed opt’l__. $944) 101 lst guar 5s 64, op 09_._._J&J 99 
Burlington (Ia 32 9p & bean Conky (Newiav )debas’s ee OD A. Soke Grand Rap Ry Ist g58’16_J&D| 99% 

Cal'D Sig fe) 5s igs sine uh Me &S| 94% 96%] Deb4s1955._............ ae) ee. 2: be Grand Rap Gr Hav & Musk Ry 

Deb e 1056 * asian Fae Beet OB. 1 wks ist g 5s July 1 1926_____. Ea 
GeisttebieR 1-¥ lek 0 oA J&J\| 101 10134), Cons g 3-48 1930. _..F& SD 3 cweke Greenwich Tram Ist 68 °31_J&J; 102% 
Salumet & South Chicago Ry— Cons Ry & Pow (Salt Lake) Sele Utah |L & Ry||Halifax Elect Tramway Ltd— 

* let M ey a ber 12F RA 97 97 }4|\Cons Tr (N J) —SeePubServCor lst M 5s 1916 opt.._.-- FOS’ chant 
Gamden & ub Serv Corp Crosstown St—See Col Ry & Hamburg Ry—See Buff & Lakie Erie 
Canal & Chath Ses NOR Sh Cross St—See Int Tr (Buffalo) Hart Man & Rock 58 1924_.A&0| 106 
Ganton-Akron Ist g 5s ’2 M&S 97% 99 ||\DallasE] Cor col | tr 5s 22. $2. A&O 95% 98 |\Hart & apeingt 5s g 1921_._J&J 92 

Canton-Mass Ist g 5s’°20_M&N| 97 99 Danville St R Hart St > g4s1930_.M&S$8| 99 
Oan-N Phila g 58 ’°23 optF&A| 95 98% ld 5s tora: — J&J 98 100 | Havana El cons g 681952 _F&A| -..--- 
Gapital Tract (Wash, D C)— Deavilie Urbana & Champ— Helena L&Ry list 5s’250p M&S 89 
st g 58 June 1 1947____J&D 110%) 110%) 1st 6s “1923 Sere Tre ees to. oi -----|Hest Man&Fair—See Phila R T 
Serolina Power Light | ee a ae ae aE NCS 00 | 00 [MORES iea tas man] 10 
t— a Vv , s 0 oma 
"Ist mg 581938 red"13..F&A| 9034 iy ' ota tei eis 98 " é 


100% 


5’ 


99% 
73% 
97 


100 
100 


S & 


100 


“= oe 


95 
94 


89 
80 
95 
97 
95 





Thie price¢includes accrued interest, &k Last sale. 


n Nominal, 





8 Sale price. 














Mar. 1913.| = STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 





























































































' Bonds. | Bid. | Ask. Bonds Bid, | Ask. Bonds. Bid. | . 

Houghton Count Traction Louisville Traction— New York Railways—(Conc.) 
lst con g 58 1937......-.- &J| 92 94 Louisv Ry con M 68 g ’30_J&J| 104% rt 34ih St Crosst lst 5s ’96__A 100 bo) 

H ton Co St 68 1920_.J&J| 96 98% 2d mtg 4748 1940_.... M&S! 95%) 964) 28th & 29th St ist 5s ’96_.A&O0lf ..... 26, 
Hous ‘so 19256 op 1910._.F&A;| 99 100 Gen M 6s, 1950 _._..- F&A| 100%; 101 Union Ry list 5s g 1942- “PEA 104 eece 
Illinois Central Traction— Low Law & t ay-SeeBost&Nor Westchester g’43J&J3| 96 100 

lst M g 5s 1038 op guar..J&D 96 99 ||Lynn & Bost—See Bost & Nor Yonkers Ry Ist 5s 1946 .A&O| 88 95 
Illinois Valley Ry acon Railway & Light N Y &Queens Co 4s g’°46_.A&0/} 65 75 

lst af £ guar 1935...M&$| 96 100 lst cons g 5s 53 op ’08_..J&J| ----- 99 Steinway Ry—list g 6s 22 J&J} 100 102 

Indiana Columbus & E Trac— Mahoning & Shenango Ry & L— th by or bree na) "31_A&0| 102%) 104% 

Gen & ref g 5s ’26 op ’711_M&N 88 0 ist con ref 5s 1916 < opt..J&J} 97 98 st &ref oe Sop ‘Of 14guM&N 87 90 
Col Lon & Springf 5s’20_.A&0} 95% 97%|| Penn & Mah Val 5s1922.M4&N/| 101 102% New Red, 1 fame 
Indianap Columbus & Youngst Shar rere 5s’31J&J| 100 102 st con g 4 8 "6 Ay Mg an 92%; 94% 
lst M g 5s Feb 1 1923__._.F&A/ 101 102 }4|| Manchester (N H) Tr L & Pow— N Y Westch st—See Ste Ro 
p& t 68 1927___J&J| 102 03 lst con 5s 1921________. ASO! “3001 enn Norf & Fertem est 53’36 J r&D - 91%) 92 
Indianap & Green n— Manhattan E) con4sg’90_A&0| 93 95 ||Norfolk pry & a | 
ist g 5s Jan 11929______ J S08 i Hoee.. Stam tax exempt ______. 944%) -.--- lst cons 49_...M&N| 99 99% 

In A p Tr— Mala Elec RR & Ltg Corp— Norfolk St 1st "be 1944._J&J| 104 (| -.-.. 

ist g 58 1932 opt..-..-..- J&J| 91 97 lst lien & col tr Bs 7*53_M&S| 96 9714||North Carolina Pub Serv Go— 

In polis Northern—See Unijon Tr ofind. ||Martla Suburban Rys— ist & ref 5s 1934 opt _...A&O| ---.--| --..- 

ey ET & Northwest Tr— lst Msf ~ guar 71046.._M&S 85 87%4||North End St—See Worc Con St 

lst g 58 1923 opt___.__-_- 92 94 ||\Mar«et St Elev Pass—See Phila| Rapid |Transit ||Northern Elec Co (California)— 
me Te & Southeast Trac— Market St (San Francisco)—See| United) RRs. ist sfg5s1955o0pt 1914 A&O| 94%) 95% 

st M ‘> | Se &J| 82% 87 /||Maryiand Electric Rys— Northern Ills Light & Tract— 

Ind'p helbyv & Southeast Ist lst s f g guar 5s 19 if red_A&O| 97%) 97 lst M g '23 guar_....J&J| 95 97 

8s f g 5s Jan 1 1932_____- J&J| 94 101 Balt & Ann S L 5s 1 -F&A| 74 76%4)||\Northern Ohio Trac & Light— 

Indianapolis Trac & Term Co— McGavock & Mt Vermnit—ie Nash Ry & Lt.|| Ist consol g 5s 1933___._-. J&) OO | svte 
lIstsfg 5 be Jan 1 1933_. n A&O 984 100 _——o St Ry cong 5s’45_J&J| 97 98 Ist consol g 4s 1933_._.-.- GST ---%s 74% 
Indianap St gen 48 1933._J&J| 82% 84 Citizens St RRist g6s’16 J&J| 102%) 104 North Ohio con g 6s 1919_J&J' -.- 100 

Citizensst con 58 g 1933_M&N; 101 101 %4||MeridenH’seRR gen g5s’24_J&J| 104 | ----- AkronBed &Clev g 58 °15.M&§; 100 103 

Indiana. nen Traction— Metropolitan RR—See bag Ry| & Eiec Northern Texas Elec Co— 

1 ’33 op 708. A&O 83 84 |Met St Ry—See N Y Ci Ry Col tre f g 5s 1940 op ....J&J 95 97% 
ee one No Ist g 68 °33_A&0| 78 80 ||\Metropolitan West Side Yur, ‘ Northern Texas Trac Co—lst 

Munc & Un Cy gu 5s8’360pJ&J| 81 86 lat g 4s 1938____.______ &A| 8&0 80%)|| g 5e 1933, opt 1913 _..__- J&J 98 100 
[nterborough- ero 1 Co— Exten g 4s 1938_________ J&J 80% 81 |North Hu Ry—See Public; Service| Corp. 

Coll trust g 4448 1956_.._..A&0O| 79% 79% )|Michigan United Rys— North Jer St—SeePubdServ Corp 
Interboro Rapid Transit— ist & ref g 5s 1936 ERE eS. week Se he Northwestern Elevated (Chi BS as c)— 

¥ Ae = Ser A 1083 o “MEN 103% 103%) Jack & Bat Cr 5s ’23_...J&J| 98 100 Union El (Loop) 5s g. A&O! 75 90 
oy Rys—See N Jack Cons Tr 5s ’34__._.M&N 96 100 ||Norwich St—Ist g 5s ’23_.A&0; 102 | --.-. 

Internat’! Traction (Buffalo) Middlesex & Boston St Ry—- Oakland Traction Co— 

Coll hie as ?490) PM&Co cea 69 6944|| Ist & ref g 44s 1932 oD BE cient: <eGe- Gen con 5s Jan | 18’35 _.J&J18) ---.-- 9134 

Buff Ry Ist con M 5s g’31 103% 105 |\Millvale Etna & Sharps—See/Phila Cjo Oak Trac Con 5s 1933 .. J&J| ----- 98 

Deb g 6s 1917___.____. 104%} --.-- Mil El Ry & Lt—5s 1926__F&A| --.--. 104%|| Oak Tran Ist consf5s’32J&@J| 101%} 1024 

Gross St Ry iat 58 dd MEN a Ref & Ext 4% ¢’3lop..J&J) -.--- 94 Oak Tran istcg5s’31__.J&J| 103 | -...- 

Buffalo Trac ist "48_J&D| 104 | ----- Gen & ref g 58 1951 opt_.J&D| 95% 96% Oak Tr sd con g6s’18_.J&J| 107 | ---.- 

Buff Bell & Lan 6s 1927.J&4D) 100 | -.... Mil Light Heat & Traction— Oklahoma 

Buff & Lock ist g5s1938_J&J| 98 100 ist g 5s gu19290p __.__MA&N| 100 102 lst & ret Se 1941 op ’21_.J&J 2%| 94% 

Buff & Niag Falls Elec Ry— Mianeep St Rys—See Twin City! Rapid |Transit ||Old Colo t Ry Ref 4s’64 J&J| ----- 87 

lst M 56s g 1936._._.__.-. J& 103 104 |Mob Lt & RR let g 58 ’37_J& 95 97 New Middleb & Brockt’n— 
2d mig & 5s ’21 op 71..365) 102 | °..--- Cons g 5s 1941_________ M&S| 85 87 ist g 5s Jan 1 1920____- 97 100 
lc ist g 568 °20..J&J)  ...-.- 97 Mob 8t RR— 1st 6sg’°23_M&N/| 99 100 Bad ag ee —- 5s ig € F&A 99 101% 

Inter-State Rys—Col tr £ 4s Monongahela St Ry—See Phila! Co. Bl St Ry— 

1943 op 1918_......_._. &A;| 659 59% a hela Valley Traction— Ber al canal a g "5g 1928___..- J&J 97 99 
Interurban Ry & T g 5s 1942 op ’22._.J&D) ---.-- 96 Omaha & Coun Bluffs Ry & Br 

lst g 5e Jan 1 1928_..__..Q-J/ -...- 100 laaaend Tramways & Power— Ist con g 5s Jan 1 1928 J&J 97 99 
lowa Ry & Lt (Cedar Rar ids) — Coll tr 6% g notes’150p.A&O|} 9934) 10014/\Omnibus Cable (San Fran)—See| United |RRs 

Ist & ref g 58 19382 op ’15 M&S O57 97 44|| Montreal ramway Sa Oregon Electric Ry— 

Jackson & Battie Creek Aton | See Michigan lst & ref & 5s 1941 opt $. Se acmad 100%} 1st g 5s 1933 opt._-_-_-- &N;} 98%; 101 
ackson Consolidated Traction /|United Rys Montreal St Ry 44%4s’22.F&A;} 100 ~ ....-. Ottumwa (Ia) Ry & Light— 

Jackson (Miss) Light Montville St a 1920._M&N!} 102 | -.--. ist & ref g 5s 1924_____- J&J; 89 92 

lst s f g 5s 922" opt ’14. A&O 94 97 ||Morris Co (N J) Traction— t Trac & L Ist 58 ’21__.A&0/} -----| ----- 

Jacksonville Traction— ist 5s J’ne 15 "35 0pt_J&D15, 60 70 =||Pacific boners Ry g 58 1942..J&J| 104 104% 

ist con 5s Mch ’31 opt..M&S| 95% 9734|Mt Wash St Ry—See Baa Oe Co. alifo c 5s al J&I)| -----| -+--- 

Jacksony El 5s ’27 opt.M&N! 97 99 |MuncieHartford&Ft Wayn Los Angeles Pacific 
Jersey Central Traction— ist g 58 1935 opt 1925 sas 89 92 Gen cons M g 68 So40_J&) Saas | obwes 

Ist g 5s 1931_..__.___ &N| 96 100 ||Muncie & UnOTr—SeeIndUnTr ist ref g 4s 1950 opt ’15J &J 4 86% 

Gen ref g 5s ’54 op’14_J&D} 85 92 Muscatine Lt & Tractio L A-Pac RR con 5s’31A&0| 103%} ----- 
Jer City Hob & c= blic/Service |Corp. Citizens Ry &L lst g 58 "17, A&O| 97 100 LA Pa RRCal 5s1943M&8; 99 | .----- 
“ea va ® ass Ry— Muskego n Trac & oa ing— Los Ang & Pas 5s g pe a $2J) _..s%- ~s+-0 

$F 931 - J&D) 85 88 ist @ he 1931 opt 1911_.__M&S pics Pape Pacific Pow & L—See under Gas} Cos.. p}. 45 

Joplin PitysRy lst5s’300pM&S| 96 98 |)Nashville Railway & Light— Paducah T&L col tr g 5s'35M&N 70 7 

= t Co Ist lien Cons g 5s 1953 op 1908_._.J&J, 109%) 101 ||Paterson Ry—See Pub Ser Corp. 

we be 1913 opt OMEN | 15; 89 90 Ref and ext g 58 1958 ..J&J| 97 98 ||/Peekskill Lt & RR—5s ’30 A&O| ---- | ----- 

notes ze Sept 11912_..M&Sif 88%) 91%) Nashv St Ry 5s 1925____- J&J| 10114) 102 ||\Penn & Mah Val—See Mah &|ShenRy & li 
Elec g 58 1914__M4&N| 93 96 Edgefield St Con 6s 1920__J&J| 106 108}4/|Pensacola Kl Co lst 5s’31_F&A;} 90 93 
as C tlev RX. 4s g’d °22.. Ja&J 75 80 McGavock & Mt Vernon— People’s Tract—See Phila 4 T. 
ae, | Ree Se. See) ation Summer St Ist M 68’26__J&J; 113 116 ||Peoria Bloom &Champaign Tr 
ECE Westp Belt 5s ’260p J&J) 90 91 2d series 6s Jut hang hy 116 119 lst g guar 5s 1936... M&N 99 102% 
Corrigan iss 5s 1916..J&J; 100 | --.-- Nassau El—See B aap at Peoria Ry— 

Mot St 5s 1910 ext to ’13- > a 93 06 (Newark Pass Anas -# ublic|Serv Co'r. Ist & ret 58’14 to’26 op D Bag F&A| Basis 54% 
Kan pind sr re New Bed Middleb & B —See/Old Coliony. Phila Coatesville & Lan 

6s 1925 opt vt 1 Mo ow mas 82 85 |NewBedford&Onsetlist5s’22J&J; 94 | -..-- M g 5s Mch 19340p__....M&3S/ -----| ----- 
Kentucky Trac & Te NH & Centrey Ist 58¢’33._.M&S; 105 |  -.... Philadelphia Company— 

ist & ref gu 5s ’51 op “Li F&A| 89 94 |\N a St } Ry Ist 58 1913....M&$| 100 |  -..-.. ist coll trust g 5s 1949...M&S/} 100%) i014 

Lexington Ry ist 5s’49_J&D) 94 95 py: iv Ist g 5s ’14._.J&D| 100 | --.-. Cons mtge coll tr g 5851 M&N| ---. 92% 
Kings Co El—See Pye Rap Tr N J & Hud Riv Ry & Ferry— Conv deb g 5s 1919 -.... Sa 104 
Knoxville Railway & Light— tt 4s 1950 opt__-...-- &S; 82 83 Conv deb g 5s 19220p -_-_M&N| ---- 984 

Cons M 68 745 op "10....M&s| 9734] 100 NO Rys & Ligbt Co— Ardmore St 58 1958... A&0| 96 | 98 

Ret & ext¥5s 1946 op --J&D BES © ac se 44s g 1935... - J&J 83 87 Central Trac Ist 5s 1929..J&J| 102 103% 

Knoxville 5s 1938__.A&O;} 104 105% Ret & aged :  iomerA M&N 86 87 Citizens’ Trac lst 58 1927 A&O| 10234, 105 
Kokomo Marion & W Fhe onl, Claib 1st 6s "46 _ - M&N| ---.-- 124 Duquesne Trac ist 5s 1930 J&J| 102 102% 

lst g 5s July 1 1933____- J&J 97 100 N O Cy RR—Gen g 58 ’43_J&J} 105%) ---_-. Fed. St & P V 5s May 1’42J&J| 101%) 102% 
Lackawanna & Wyo Val R T N O Cy & Lake 5s 1943 _J&J| 107%) 108%) Fort Pitt Trac lst 581935 J&D| 10234; 105 

Goll tr 68 1951_....  _- F& 85 90 Power-house 6s 1917__.__J&J| 102 .....|| Gas Cos—See Gas Secur, p. 44 
LakeSh Elec ist con g 5s ’23 J&J 95 97 NO&Carroll con5sFeb’33.J&J| 107%| 108 er! sere & Sharpsb— 

Gen g 5s Feb 1 1933____F&A 83 843% Edison El Ist 5s 1929___.J&J; 103 | -. Ist g 5s 1923___...--- M&N| 100 101 

Lor & Clev g 58 ’27 op ’17_J&J| -.----| -~-.-.-- N O Pow-House Co 58 ’41_J&J) ...--) --.-- Monong St Ry 5s g1928..J&D; 100 101 

Sand Frem& Sods 1936__J&Ji -.----.| --.--.- St Charles St lst g 48 °562._J&J oer wake Wik&EPit lst g 5s ’29_M&S| 10034! 102 

soba remn Girorwee 209 p 063 13 97 100 Newp’t & D’ton—See Cin N’port|& Coviington. || Mount Washington St Ry— 

Lake St El—See C New’ tNews&OldPtRy &EICo. Ist & coll tr gu 5s 1933- "A&O 100%; 101 

Canieh V Valleg Tr eee Ran ist g 5s Nov 11938_____- M&N 98 100%4|| Pitts Alle & M “ 5s’30_A&0| 10244; 103% 

Dec ’35 opt..M&S} 102%} 10314) Geng5s Mch11941_. _M&S 76%| 77%) Pitts & Bir Tr 5sg1929.M&N; 102 102 

ist M : = Dec ’35 opt._..M&S| 87% 88 Citizens RL& Pow 5s’40 M&N;} 79 | -.--- B K & A Trac 6s 1931__.M&S;} 10644) 107 

Oons g 48 1935_________. & 76 79 ||New W’msbureh & Flatbush—/See Bkliyn RT} Brownsville Av 5s1926_F&A| 99 10144 

Ref & imp g 5s 1960.__.J&D| 90%) 93 ||New York Railways W Liberty Ist g 56s 1930_J&J| 95 00 

Lew Br & Bath Ist g 5s ’18_M&S 95 100 lst RE & ref 4s 42 o} op 16 J&J 76% 77 Pitts & Charlerol 5s’32_.M&N; 101 101% 

Lexington Ave & Pay Fer—See|N Y Ry's. Adj inc g 5s Jan ’°42._..A&Of 58% 48%4|| Pitts Trac lst 5s 1927-_. __A&O| 102 103 

Lex & Bost Ist g 444s ’20__A&O/} -.---- 96 Bleecker St&FF lst 4s ’50_J&J 68 76 SoTrac lst&col) trg5s’50A&0| 86 86 54 

Lexington (Ky y) airs K Tr & Term “Cou M83 Av 2d 5s "14__J&J 99 100 Sub Rap Tran 68 1913._..._.M&S;| 100 Poy 

Lima Electric Ry & oe g 1088 a eee J&D| 103%) ___-- The 2d Ave Tr 5s 19384_.J&D)} 10034; 101% 
lst cons g 5s July 1 1016. T&J 98 AS R ist §8’24__J&J| 101 103 nited Traction 5s 1997._J&J 95 6 

2d cone 5 5s Apr 1 1925_A&0O 96 97% Gane osstown Ist 63°22 M&N| 104 | LL... WestEnd Trac con 58’38. J&J|; 102%) -...- 

Lindell Ry—See United Rys| (St Lojuis) Christ & 10th St lst 4s"18AG&0; -.-...| --.--- Philadelphia Rapid Transit— 

Little Rock R . Elec— Col & 9th Av list 5s °93__M&S§ 98 101 %%|| Col tr g 5s 1957 op sf_.F&A 99 100 
lst g 58 19 1908...A&@O| -.--- 105%)| Dry Dock E Buy & Battery Sf ep suet & Se 5s o'r, nop i. ae 98 99 
Ref & ext g és. 9388 ....A&O} 106%) --.-.- Ist 58 gold 1932__.___- D} 100 105 

Lockport & Olcott—See Inter|/nat Tr |(Buff.) Cert indebt 58 1914__.__.F&A if 32 40 wr 5,86, yy 2 are 90 93 

Lorain & Clev—See LakeSh Elec Eighth Av certind 6s’14_F&A jf? 99 101 Market v Pasa Ry— 

ny Anaeies Pac—See Pac E) Ry 4d St M&St N Ist 6s710.M&Sf ...--| ---.- lst g 955 Saat ates ak M&N $65%| 96% 

pee Atame & — Pac Eliec Ry. || LexAv&PF’ylstis eet Ry Co M&S; 100 Ts nion 

Los Ange Py Metropolitan Stress Elec & Peo 4s tr ctfs A3- B20 8434; 85% 
lst ei ~~) s y hea’ 1088 1 1940. -J&D Gare seca Ref g 4s Apr . ..A&O a aie Hest Man & F 58 1924_M4&N/ 102 103 44 
Los A Been Seas 106 SecondAv Con 5 sg yt u_F& f 25 36 People’s Traction Co— 

Los An A lst * 19té M&N| ..--- ot PR Trust Co. ctfs. of dep. 25 36 P P Ry tr ctfs 4s 1943 F&A 90 91 

lst BUD ccidtdab ced J&D| ..-..| 106 Rec ctfs 5s 1913... - A&O, 99%) 100 Phila Tr col 4s Fb "15°17 F&A| 93 96 

Loui e & Nor Ry & Light— South Boulevard g 58 ’45_J&J 88 93 W Phila Pass 2d 5s’26._.M4&N| 101 104 
lst g 5s “925 opt 1910... J rt ‘wikia 75 South Ferry Ist 5s 1919_._A&O Pe Phila& WChester lst 68°18 _J&J| 99 100 

Tar W P & Mam 5sg’28_M&Sf 75 80 Mtge g 4s 1954.........- _J&J 80 82 . 











~ ‘This vrice metudes accrued “interest ~& Last sale, 


nm N.ooinal, 


‘Bale price 


42 STREET AND ELECTRIC RAILWAY SECURITIES. (Vou. XCvI. 


NOTICE.—All bond prices are now “‘and interest” except where marked ‘f” and income and defaulted bonds. 
—————— 
Bonds and Stocks. Bid. | Ack Bonds. Bid. | Ask. |i Bonds. 


ee egy ee 


Pitts Alleg&Man—See Phila Co South Elec Ry—See United Rys (St L) United Rys Investment Co— 
Co southern Light & Traction— , a... lien coll trsf 

















Pitts ri Ghani See Phila Co Joli 5s 1949 M&S 93 
er t tr opt 
P & Con—See W Penn Rys South Obie” Tr—See Cin Day &/|Tol 
Pitte cies t & Greensh Ry—. Jouthern Trac—See Phila Co 
1st &J South Ferry—See N Y Ry 
Phila Co Pu 


5 
Pitts South Jer G E & T—See Pub Ser! Co 
Port (Me) RR Ist 444s 13. M&N South Sh & Bos nia 


t—SeeOldColo 
ist cons ¢ 3%a’51 opt "SLI &J 80 |j\3o Side El 4s 19240 92 
Portl & Cape Eliz 5s’15.M&N Jouthwest uri 
Portiand Ry, Lt & Power— Gené& ref 5s 1931 M&S 91 City. Ry 58g bas ALO 
ist & ref 5 f 5s 1942 op.. Men SW Mo El Ry ref 5s 1923_M& 96 ee repair at, PhilaCo 
5 -B% gold notes 1914. -- i saysfovokane & Inland Em oot RR Ste Prov Sec Co 
en ref 6s’30 oF 97 Utah Py ata TR ey L L Oks) 
7 n& Sub 6s '16 ne Uks Lt Co— ie Ry & P lst 
Con g 4s 1930 - ) 1915 J&L) 89 02 J 91 ers 
Porto Rico Rys, 3pringfi Co— 
ist g 5s Nov 1 1036 8 op..M&N 89 34 lst g 4 


M&S 
Providence Securities Utica im sat, g 5s 1939. MAE 


84 ||3ub Rap Tr—See 2d g 5s 1931 
87 Su ap Ta—See Pala Virginia Ry . Power— 


U 105 ||Syracuse Lake Shore & Nor— ist & ref g 58 1934. J&J 
Public Service Corp j— ist m g 5s ’47 opt ’17__M&N wikeis Rich Tr ist 6s g Nov 1925 J&J 
Aramncertas b7operpetual- M&N 106 7 bo pony £2 Tr Ist rs 1946 M&S Wash Alexandria & Mt Veenee 


0 J&J| 97 1st Se 1005 0. 5. - - Ae 
Gamden Sub lut be 1040. S49! 106 taeceaity 2 & P-See Pusei Seu Washingto : ta 


Ano RI— 
Tampa Electric Tet i 5 oy oad ve ni TER 
lit Me 68 1933 sfop >.J&D wit 8, 1651.J&D 


& Ma—See N yee "cbacoxs'hs Bet ‘Be 1949. Ago 
Taun & Brock Ist YA Guaranteed 
Tauaton St Ry— City & Sub 5s g 1948____F 
Tayior Av ee Un Rys of St Columbia St Ist 6s 1914_A&0 
Terre Haute TTR Extension g 58 1914....A&O 
5 op. A&O Metropolitan Ist 5s 1926_F4A 
Washi mn Water Power Co— 
poe let 
lst . ’ Oo 
Tex Trac—lst sfg 5s’37opt J&J 96 Waterloo Cedar Falls& No Ry— 
Ist M bs 21 “A&O ots ref ¢ 43 1960. “ aft "1a, J&J) 81 Wate vilet Spurn nik RR 
8 8 g oO aterv 
ae tes 2 trace Adjinc g 5s Jan 18600 -A&O 
Guar g 68 Mch 1 1953. _M&S Third Av RR ist 5s g’37_J&J Pa) St Ry— 
Pueblo & ‘Sub Tr & Lighting— Thirty-fourth St Crosstown—S/ee N Y |Rys. 
ist sf 5s 1922 A&O Toledo Bowl Green & Southern d See Boston El 
Pueblo Tr & Ltg 5s’21 op J&J Ist g 5s May 1 1921 M&N West End Trac—See Phila Co 
Puget Sound Trac L & Pow— Tol Frem & Nor—See LakeShEl Western N ¥Y & Pa Trac— 
5% gold notes 3 ages Tol & Indiana ist 5s 1931_J&J ist & ref g 5s 1957 o “13. J&J 
Puget Sound Electric Toledo Trac Light &Power— W Ohio Ry—Ist 5 19 M&N 
BR Pomme PR g 5s 1992 oO F&A 92 ist lien 6s Feb 1918 op.. F&A West Liberty St—See Phila Co, 
ath Tol & West Ry lst g 5s '26_J&J| 68 7 West Penn Railways Co— 
Puget Sound con Ces Topeka Ry—6s ’30 op 715._J&J ist g 5s Jan 1 1931. _...A&0 
yet ra Quebec Hy 1H 1038 op......J&D Toronto Ry 4s 1321 F&A Pitts McKees & Conneils RR— 
LLB w— Trent St Ry—con g 58°38. _J&J lstcons g 5s Jan11931 Jat 
e 1930 opt J& Trent Pass és Sept 30’31A £0 West Penn Tr let 5s 1960_J&D 
oS Det United Ry Trent Penn & Hop 6s ’43_.J&D |W Phila Pass—See Phila R T 
RapidTr St Ry—See Pub Ser Cor Tri-City Ry & —— Whatcom Co R &Lt5s ’35 M&N 
Beeding Traction 6s 1933__J&J Coll tr a 23 : W heell 
Read & Womels— 1st5s¢’25 J&J Troy City Ry Wilkes 
a ~ 1916 on & ~ we Rabe gad NY Ry Ist coll tr 
t Wilkes & WyoVal—5e "21 A&O 
R oo sub——See ai led Sec Co N Wilkineb&E Pitts—See Phila Co 
Rich Pass & P—See Va P & Jan 15 19° J&J 15 Wilm & Ches Tr g 5s 1918. Age 
Rio de eC Tram L & P —Ist g 6s "32_A&0 Winnipeg El—Ist ref 5s '35_J&J 
lst g 5e 1935 J& Ist cons 6s g 1934....A&0 Woresster & Conn Eastern— 
Roanoke Traction & Light— Cable con 5s g 1937._J&J 15 Istsf{g4%s1943.. .. —-J&J 
lst & - trg 58 1958 0p.F&A Guar g 5s 1937 J&J Wore Con St 4%s g 1990. M&S 
et So 5s 1954 tpg &J Minn St & St Paul City— Ist & ry g 4s 1930..-F&A 
Cons guar biec 1928_...A&0 Deb g 5s 1927.._.._.-..- 
veereeee | ~{ Ry of London North end. 5s 1915___- -BEA 
5s g : - 48 Jan 1 J&J Worc & Clinton ist g 56s "19J&J 
Bom Oy & E ist 5s 1945. MaN. Income 68 joey 1 1948 f 91 Worc & Marlb Ist 58 ’17 .A&O 
Rock Island Southern Ry— Union Depot—See United Rys) St. Worc&Southbist 4%s ’22 M&S 
oek g 5s 1947 op aft 13° J&J Union parr ee. ae ead Elev Wore & Web Ist g 5s 1919 _J&D 
ord & Inter-Urban Ry— Union Ry—See N —_ Yonkers Ry—See N Y Rvs 
ist § 5s 1922 op 1907___._.A&O Union Ry, Gas & Elec o (Ill)— Youngstown & Ohio River— 


ford & toy isk 5 eu Col ug 5s 1939 conv op _J&J) Ist M @¢ 5s 1935 ont '15 A&O 
6s 1923 o eb 710_M& UnionSt 


PAY By al creams bey rete & Southern Ry— 
Rock B & ete £a°B0 ak LO Con J& 101 y lst M sf g 5s Oct 1932. ALO 
Rutland RyL&P Iist5s’46 M&S Union India 'Youngs-Sharon Kv A see 
ento Elec Gas & Ky— ist g 5s July 1919 J&J 9634 '\Zanesy Ry L&P—See Col New 
Indianap North’n 5s 1932_J.&J 84 | 
Un Utilities ° Pa op.-_J&J 97 4) 
United Light & ey 
Ist & ref g 5s 1 a3 2 op--J&D 924||STREET RAIL’Y STOCKS 
United Power & Tra 
DelCo& Phila tr oaks as 749 _J&J 74 Par 
United Rys tr ctfs 4s °49__ J&J Aly 
United RRs of San Fran— 
S f g 4s April 1 1927_. _..A&O 63 PR te one 2 Phila bo 
Ferries & Cliff 6s 1914__._.M&S 4 Amer Cities Co com 100 
Market St con g 5s ’24__.M&S 
Omnibus Cable Ist 6s °18. A&O 
Park & Ocean Ist 6s 1914_J&J 
Sutter St lst g 5s 1918 _.M&N 00 
Unit Rys & Elec pene eae Tein & Chicago... 100 
lst consol g 4s 1949 M& 84% Preferred .100 
Conv & col5% notes ’14_J &J1 r Bangor Ry & El, common . . 100 
Incomes g 4s 1949 op ’29_J&Dif Preferred 100 
Inc funding g 5s 1936 ._.J&D Bay State St Ry lst pref....100 
BC &Ell Miils 5s g g’d 16_J&J Birm si Light & Power... .100 
Balt Sparrows Pt & Ches— 100 
lst g gu 4%s 1953 Bleeck : Sta Ful Fy—SeeN Y Rys 
Balt Trac Co lst M 5s ’29_M&N Boston Elevated 100 
lst g 5s June 1 1929____J&D No Balt Div ist 5s ’°42_J&D West End Street Ry com. _.50 
Savannah Blec Co 5s g ’52__J&J ; Cent Ry con M g 5s 1932. M&N Preferrea 8 per cent 5 
Schenectady Railway Co— Ext & imp 5s 1932_..__M&S f 1 Boston Suburban Elec Cos-..- 
lst ¢g ie 1941 op 1911_Mé&S City & Sub Ist 5s 1922. _J&D Preferred 
Conso nen 5 Ste s 53 guar _M&N Lake Ro El ist 5s °42._.._M&S; 1 Boston & Worcester Elec Cos_- 
Schuylk c—I1st 5s 1943_A&0 87 Md Elec Rys—See under “M” Preferred .. 
Scioto Vall Tr ist 5s 1933_M&S Unit Rys (Phila)—See Unit P&T Brazilian Tr L & P Ltd----100 
Seranton Ry—lst 5sNov’32 J&J United Railways of St Louis—- B’way & 7th Av—See N Y R ys 
Gen g 5s 1920 opt M&N 8 Gen g4s July 1 1934 J&5 Brooklyn Rapid quranslt..... 00 
am 2 Rys Tr ctfs—See Am Rys Baden & St L ist 5s g "13 J&J 00 Brooklyn C fg: ain 
c lst 68 g ’32- "MEN 110 CassAv & F Gds Ist 5s 1912 Calif St Cable RR R (San Fran)100 
_— & Carb Tr lat 63 ’23_J&Jin 105 Ext at 44% to 1922__J&J Camden &Sub— Geo En Ser Co 
Seran & Pittston 6s ’23__A&0/n 105 Lindell Ry ist g 5s 1911 Capital Trac (Wash C) - 
—— Elec lsty 5s ’8300p_F&A| 103 8 exten at 4%% to 1921F&A __...|\Carolina Power & Light, ey 
Con & refg sf 58, 1929_.._F&aA\ 98 Comp H &M er 6s’713_.J&J| 100 Cent Crosst—See N ¥ Kys 
Seattle Ry 6s 1921 op M&N| 100 Taylor Av 6sg 1913 J&J Cent Pk N& ERiv—See N Y Rys 
Seattle-Everett Traction— St Louis Ry (B’way) 5s 1910 Char Con Ry Gas & Elec Co... 


let M g 58 1939 R18 14. -_M&S| 97 ext at 44% to 1920._M&N Chicago vity Ry 
Second A ve—See 


South oF QA Ou om ated Rys com 
Becond Ave Tract—See > Phila Co outhern Elec 5s 1916. ._F Vv y 


Southern Ry 6s 1915. M&N ‘ eferred 
Sharon & New Castle Ry— Union De nom Gs g 1918_J&D Calnee Rys partic ctfs ser 1... 
lst g 58 guar 1931 97% StL & rr ist 56s g 1921_F&A Series 2 
Sioux City Service ll Gea be Apr 1 1923 gu A&O 85 14 
Ist & ref sf g 6s’'’28 op__J&J 96 StL lst M 68 ’714M&" Series 4 
PE Sy de cat bee ree atin Te rs renee 6s g"16M&N 10: 
v n-—See Cin Newp ov t Louts Trans Co 5s 1924. A&O 
SouBoulevard—See NY Rys : 

































































Assessiaeut vad od Prive per share, not per ct, f This price includes accrued int, §& Last sale, nNom, s Sale price , c Ex-div- y Ex-righvs, - 














MAR. 1913,] 





STREET RAILWAYS—MISCELLANEOUS SECURITIES. 





NOTICE.—All bond prices are now “and interest’ except where marked f’ and income aad defaulted bonds, 





Stocks. Par. 





Oth St—See N Y 


Chris&1 Rys 
Cin Dayton & Tol Tr BOmR- «-2Ee 
Cincinnati! & Hamilto 


Cleveland nd ey bla icalasicietRe aos te Ao 


100 
Clev Painesv & Hastern__..100 
Cleve Lane ad & Col scat 


Col Ry & Lt Co ($20 en) .1 
Commonw’h Pow Ry &L com 100 
Preferr 


Goney rs & Bk RER..-.-.1 


Gonn Ry & Ligh pe 
Preferred het 00 


Dalias Elec Corp common..i0v 
lst preferred i tli ais tek 100 


Degsca 3 Western common.100 
ferred 100 


ll 


Denver &Northwestern Ry.100 


Detroit United Ry_..___._- 100 
Duluth-Superior Co....100 
PROUSTTOG ... .- cnc -cusne 100 
Bastern Penn Rys Sawa 
Easton Consol Elec ($25 ba), 50 
East Read’g El—See R’d’g Trac 
a St loo it El anewoden 100 


.100 
ae Ave—See N Y Rys 
aso hog Co qqeion,....-5 


Prefe 
Ft Smith Lt & Tr pref____- 
Ft Wayne & Nor Ind Tract. 1 
Preferred 


Gary & Interurban. --.-.. 


refe 
Second prefer 


i ee ee ee 


Holyoke Street R 


Preferred 


Indianap & Southeast Tr pf. oon 


Indianapolis St Ry Co 


Ny om vot tr ctfs 


Inter-State i an 
tion com..1 


AR RPE Es, Ge pray 


a me ny 
Prefe 








Citizens’ Pass—See or RT 
~~ 7 





is 


red 
Grand .- ~ Ry preferred .100 
Halifax Elec Tramway Co-.100 
Havana Elec L & Power_._.100 
Preferred 





Houghton County Trac com _100 
Preferred 100 


IBinois Traction common... ae 





Indianapolis reat & Term..100 
Indiana Union Traction __..100 
Interborough-Metropolitan “100 








_"-Frof @ 


"= = 





ag oe Securities Conp .-1 99 
Keine Marion & West 77.100 
Lake Shore Elec common. ..100 

ne a 


o(Pa) Ry &L aaa 
aw Transit com .. 50d 


Preferred, stamped 
Memphis Street Ry com....100 
Preferred 100 


Mexico cc Hy a 


Montreal Tramways com 
Montreal Tram & Pow 

N J) Traction 100 
y & Light pref_.1 


stock ( 
Porto. Rico Rys 
Presidio 


my R 

Republic Ry 

cR 
Preferred 


pnmons is 
Rio de J 


Rutland R 





New Bedford & Onset Ry_-1 
New Eng Inv & Sec pref gu.1 
an hed ns “= & Light w= 100 


Pag York Railway 
Bleecker St & FultonFerry1 
ey & 7th Ave guar....1l 


tral Crosstown 7% 1 
Cent Pk North & iis East Riv.100 
caterer A & Tenth --oe 
42d St & yee St onty --e 
42d St M & St Nich Ave_..1!100 
Ninth Ave guar 6% 100 
Second Ave 


S35 


oe -r fr ef — = = = eo 


Twenty-third St guar 
NY venged ve com 





Northampton ( 
Northern Ohio Tr & 
Preferred 


TTR MS RIES 5 
Omaha & Council Bluffs_._.100 
Preferred 100 


&Lt ues, 
100 





Ml, la) 
Paducah 


~~ -—- eee er eee Se eS eS eS 


50id 50 
Federal St & yon Val_.25id 18% 
Pittsb & Birmingh’m Tr... 50id 
United Traction 
Phila Rapid Tran 


50'd 
ot TrCerts ®0\id 25% 
Citizens Passenger guar... 50jd 
Continen Pass R 
Fairmount Pk 
Frankf’d & Southwark 
Germantown Passenger... 60 
Green & Coates Sts ($18 pd) 50!\d 
igneayve> M &Fcom.... 50id 
Pass Ry ($23%% 
Philad ra \ Fy A any pd). 


Ridge Ave Pass ($28 8 pald)--80 : 
Ry gu 
13th & 15th Sts Pans ee ee d 


Union Pass ($30 5-6 
Union ge a ($17 

















St Jos Ry 


Savannah 
Pre 


Preferr 


Se 


Toledo Bo 





Toronto 












Eis, reer 











d Price per share, not per cent, 


& Last sale. 


¢ Stamped stock. 











Portland (Ore) wel Le et 


L 
&Fer F RR(San ome 
Providence Securities Co— 
United Trac & 
Public Service Co 
Camden & Sub ( 9 
ere mt Trac of N 
d Transit St R 
ee ersey Gas Elec 
ree a Tr Lt & Pow --100 
ir Heat & Pow _100 
aa General. .10\d 
Reading Traction a oh 
y Passenger Ry 
Electric Ry __50\d 
a oe. - 


Roch Ry & Li ht 
Rochester List 


t Heat & row... i ») 
San Fr-Oak Term Rys pf A- | 
Sao Paulo E' vewk'R L ry: 


-.s -— =— Se ei ae 


Tampa Elec Co___.._____-- 'y 
ae 7 Ry, L&P cona-- 109 


Terre am ey Ind & East_...100 


Terre Haute Tr & Lt, 
Third Ave Ry (N Y 


Toledo Rys -. 100 
Tri-City R & Light com... 100 
Prefs: 5 100; 


Union StRy(New Bed. Mass). iC 5 
Union Trac of Ind com 
a gn hea 














United Ra - 
Common vot 


s — St Louls— 
ng trust viene 
a ER: BARE alas a ei 
United Rys & Elec (Balt) aaah 5 5 
United Rys Investment Co. if S 
II. ic hn eo cecil 

United Trac & Elec—See Stay 
fe ~~ Ry & Pow OOM. no Te D. 
Wash Balt PA anGD em V5 501d 

Preferred vtec 50tc 
Ned oor how aah Ry, oe: aes 
Wash Ry & E] Co common... ti¢ “4 
k 80%'|| Preferred 1¢ 

































































\||Washington Water Pow Co_100: 
Western Ohio RR ctfs 1¢ 
referred_._1 ‘i 











West Penn Rys 
West Penn Traction 
West Penn Tr & 





















z Ex-dividend. y Ex-rights. 















MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f’’ indicate that accrued interest is included in the price. 


that is, purchaser has to pay accrued interest in addition to the price. 


Prices not marked are “‘and interest’’, 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now “and interest” except where Marked ‘‘f’’ and income and defaulted bonds. 


This, however, does not apply to income bond 



























































Bonds. Bid. | Ask, Bonds, Bid. | Ask. | Bonds, | Bid. | Ask. 
COAL, IRON & STEEL BONDS. Arizona Pow 6s ’33 0p 713_M&N; 89 92 Harrisburg (Pa) Light & Power-' 

Ala Steel & Shipbldg—See TenniC I & [RR Asheville (N C) Pow & Light— Ist & 5s 1952 opt.. F&A, 93 95 

Beech Creek Coal & CokeCo— Ist s f g 5s 1942 opt_._..A&O;} 93 96 ||Harwood El 5s ’39 m 14_. & J 101 102 
Ist s f gu £ 52 1944 op’07J&D| 88 92 ||Atlanta Gas Lt 5s g 1947.._.J&D) 102 |  ...-.. ist & ref sfg6s’42o0p._.M&S 100%| 100% 

Bethlehem Steel Corporation— ‘||Atlantic City (N ae Gas— Haverhill GS Co Ist 5s ’29 J&J' 90 95 
Beth St lstexg 5s’26gu_J&J| 95 95%|| Ist g 5s Jan 1 ’60 op ’20._J&J Bo 87 }4|| HoughtonCo(Mich) ElecLight— 

Beth St pnd m ug ta) 117 117%4|| Balt Elec Ist g 58 ’47 gu...J&D|; 99 1 lst g 5s Jan 11927 0pt_..J&J) -.-.- 96 

Beth St lst 1 & ref 5s’42_M&N| 85 86 ||Bay Counties Power 5s ’30_M&S; 101 101 3%||Hudson Co Gas 58 g1949_M&N: 103%) 104% 

Air Coal 2d ser 6s ’28..J&J| 90 100 ||Binghamton Gas 5s 1938.._.A&0O;} 98 100 |\fud RivG& Ellist 5s1929M&Nn 95 100 

Buffalo Iron 5s 1925------ A&O| 65 75 ‘||Binghamton Lt Heat & Power— .||Idaho-Oregon Light & Power— 

Buffalo & Susq Iron Co— Ist 5s way 1942 opt’12 A&O; 97 100 ist & ref g 68 1925-40 0p A&O| 92 95% 
Ist g 58 1932 op Dec ’07_J&D| 97 | ----.- Blackstone Val G&E 5s1939J&J| 99 101 ||fMlinois Northern Utilities Co— 

Deb g 5s Jan’260p’10_.M&S| 85 | ..-... Boston El L ist con 5s’24_.M&S; ..---|  ...- lst & ref g 58 1957 opt._.A&O| 9344) 95 
Clairton Steel g 5s 1913_.._J&J)b 57470 5%||Bridgeport Gas L 4s 1952__J&J| 92 |  -.--- Indiana Ltg 4s 1958 op-_-. 68 70 
Col Fuel& Irons f 5s1943._.F&A; 9 100 ||}Bronx G&E 5s’60 op aft’20 J&J; 99 101 |'\Ind & Mich El 5s 1957 opt_F&A! - ...} -...- 

Col Fuel 68 1919..M&N} 104 |  -..-- Bklyn Boro Gas 5s19450p_J&D| 96 984/||Indiana Nat Gas & Peop les G L |& Coke 

Gr’d Riv C&C 6s July’19.A&0O| 96 102 %4||Bklyn UnGaslist con5sg’45M&N| 105 105% |\Indianapolis Gas 5s 1952..A& 87 90 
Colorado Industrial— Buffalo City Gas g 5s 1947_A&O) -..-.-.-. 65 ||Jackson(Mich) Gas5sg’37A&O;| 97 100 

Ist g gu 5sserA&B’340pF&A;| 81%! 82 Coupon off (Oct 1912)......-.| --.--- 62 |\Jacksonville (Fla) Gas— 

Cons Ind Coal 5s’35guopt.J&D| 75 80 |\Buff Gen Elec Ist 5s 19389 F&A}; 102 | -...- Ist s f g 58 19042........ 94 96 

Consol Coal 4s 1934 ho -M&N| 91 92 |\Buff & Niag Falls El L & Pow— Kankakee (Ill) Gas & Electric— 
ist & refsfg5s1950__.J&D} —__--- 94 Ist g 5s 1942.....----..- wares Bed | eae ist & ref 5s 1930 0p ’13_M&S' 96%) 98% 

Continen Coal 5s ’52 op 706_F&A| 97%) ----. Burl’ton (Vt) G L 5s 1955_J&J| 94 954||\Kans City(Mo)Gas 5s 1922 A&O! --.-.-. 94 
min Coal 5s’400p’10._._M&N| 99 99 %4||Butte El&P ist sf 5s’13-51 J&D| 95 9744||Kansas G&E Ist 5s’220p_M&S;| 95 98 

Dominion Iron & St 5s 1929.J&J 91 91 4||\California Electric Generating— Kansas Natural Gas 6s 716 M&N 3 98 

Eastern Steel lst 5s’3lop’16F&A;| 84 oN Istsfg5s’48opaft 12 M&S; 87 | ....- Oe ie Gh Seeeectawcs..e J&J 5 70 

Fairmont Coal 5s 1931..._J&J 95 96 (|\California Gas & Elec Corp— Kings Co Elect Light & Power—’ 

Grand River Coal & Coke—See |Col Fu | & Iron Sink fund g 5s 1933 opt_M&S| 101%) 1 lst gold Ss 1937...-...-.. OO} 103%) .----- 

Hock Val Products 5s’61 op_J&J 40 4 Uni & refg5s’370psfM&N| 95% 95%4|| Purchase money 6sg’97._.A&O 112%; 114% 

Illinois Steel deb 5s 1913.._A&O/} 100 | —_--- Cal Cent Gas & El5s’31_F&A;} 102 |  ..---. Conv deb 6s 1922. _-_-- M&S; 120 1 
Deb g 44s 1940 op ’15.._A&O/}  —__.- 88 Canadian L & P 5s’490p'14 (Me rie 76%4||_ Edison El Ill Bklyn 4s ’39J&J° 88% =OCr- - -- 

Indiana Steel Co— Canton (O) El 5s’37 op’12 M&N 95% 97 }4||Kings Co Gas&Ill Ist 5s ’40A&0, 95 100 
Ist sfg5s 1952 0p ’16__M&N| 100 100 84||Cent Maine Pow 5s’390p’19M&N 97 99 '\Knoxv Gas Ist 5s ’330p’13 A&O—=—_«»90 95 

Jeff & Clear C&I Ist 58’26_J&D!} 101 | —.--- Cent Mex L & P 6s ’40 op’15J&J 89 93\4|\Laclede Gas g 5s May 1919 Q-F| 101 102% 
2d gold 5s 1926.__._-_-- J&D Re eo Cicero Gas—See Northwest Gas | Light &| Coke Ref & ext g 5s 1934..._.A&O;) 100 101% 
Indiana Co Ist sf 5s’50._J&J} 97 |  .--- Cinn Edison Elec—5s 1917_J&D}  ----- 101 \||La Crosse G&E 5s ’21 op’11J&D pi aie 100 

Jones & LaughlinSt 5s’39_M&N| 10034! 10034/|Cincinnati Gas Transportation— Lansing Fuel & Gas 5s’21_.A&0, 96 97 

Kanawha & Hocking C & C Co— lst 5s 1933 guar op ’13-__J&J| 8834; 91 /||Leavenworth Lt Heat & Pow— 

Ist g gus f 5s ’51 op ’06.__J&J 95% 974 Double arantee......-.- 100 Ist g 5s 1923 op_.-_-.--- M&S 92 96 
La Belle Iron Wks 6s 1923_J&Dj| 10244) 103%4/||Citizens’ Gas & Fuel (Terre H)— Lincoln(Neb) Gas & Elec Light 
Lackaw St 5s ’23 op to ’06_A&O 96% 97 Ist & am 5s 1960 opt... _J&J 94 96%|| ist con 5s Dec 1941.__..J&D) 85 90 

lst 5s 1950 op after 1915.M&S 75 784 ||Citizens L,H &P(Johnstown,Pa) Lockport (NY)LH&P5s’38 _J&J 91 95 

Conv deb5s’15 red aft’13.M&S| 94 95 ist g 5s 1934 0p 1914___M&N; 99%} 101 LockportG&E Ist 5s’20 F&A) 96 100 
Latrobe-Connellsville C & C— City Wen. San Fran, 5s ’37_J&J 86% 87 4|i|Los Angeles Gas & El Corp— 

ist s f g 6s 1931 opt__..J&D/| 100 101 |\Clev El Ill 1st 5s ’39 op’24._.A&0) 101 102 Ist & ref £5 1939 opt - -_M&S| 97% 98% 
Lehigh Coal & Nav 4s 714.Q-J} 100 |  _.--- Colo Spgs Lt Ht & Power— Los Ang G & E 5s ’34.__J&J|; 99% .----- 

Railroad g 4s Apr 1914..Q-F| 9734)  .-.-- Ist & ref g 5s19200p’17 F&A| 92 95 Los Ang Ltg 5sApr11’24A&O; 100 | ----- 

6s ext at 4% to1914__J&D15} 97 | __.-L- Col Sp El—5s 1920._.A&O 20; 9734 100 /||Louisville Ltg 5s 1953, gu.A&O} -....| ----- 

Gen M g 4s May 1924-__Q- RA. aetaaee Col Sp L & P 5s 1919-._A&O| 97%; 100 /||LowellEILtCor Ist 5s 1914_J&J; 100 | ---.-- 

Funding 4s g July 1 1948_J&J SS ease Columbia G & E Ist 5s ’27_J&J| 73%) 76 (|i\Luzerne Co (Pa)G s & Elec— 

Col tr power 44s ’2lop_.J&D} 98 | ___.. Columbus (O) Elec 6s1922M&N; 99%! 101 ist ref&imp g 5s’480p’13A&0; 97% 99 

Coll rEg 4%s 1930 0p.__._M&N;| 102 102%|\Columbus(O)Gas Ist 5s 2’32 J&J; 943%! 100 /||/Madison(Wis)G&Eg6s’26A&0| 103 109 
Leh & W-Barre Coal—See Cent! RR of |NJ p 34/|Columbus (O) Light Heat & P— Madison River Power— 

Maryland Steel Ist 5s 1922_F&A| 99 1 Gen M g 6s 1924 guar.__.F&A| 92 95 lst g 5s 1935 gu opt _- -_-_- F&A! 95 97% 

Mexican C & C 5s 1926 op_M&S}  ___-_- 30 |iColumbus (Ga) Pow 5s ’36_A&0)} —--..-. 95 ||Mankato Gas & Elec Lt Co— 

Monon Coal—See Chic Ind & L |Ry p 36 Commonwealth-Edison Co— Ist g 5s May 1 1920 opt_M&N 96 102% 

Monon Riv Con C & C 6s’49A&O!} 11534) ___- lst g 5s June 1 1943._._M&S;| 102%/| 102%|| Cons & refg 5s ’35 0opt-.M&N| ~.. -.| 100 

National Tube Co— Com’wealth Elec 5s J’ne’43M&S/ 101%] 102 ||Massachusetts Company — 
ist sfg 5s 19520p1916_M&N| 98 9834||\Commonwealth Power (Mich)— Coll tr g 5s June 1937__.J&D| 91 96 

N Y & Wilkes-B Coal 6s’33M&N} __...|/  ____- Ist g 5s Dec 1 1924. ~~ J&D) 98 100 ||\Massachusetts Gas 44s ’29_J&J, _.... 95 

O’Gara Coal 5s’55 op aft’08.M&S|} 75 77_ |\Connecticut River Power— Deb. g 44s Dec 1931 ...J&J|) ---.-- 95 

Pennsylv C & C Ist 5s’320pJ&J| 91 93%|| Ist s f g 5s J’ne 1937_J&D| 91 96 |\Memphis Cons Gas & Elec— 

Pennsylv Steel ist 5s 1917.M&N 9934; 1004|'Consol Gas of Balt 5s ’39.__J&J} -.--- 108%{|| Equit Gas Ist 5s 1929._M&N 98 99 
Pa&Md Steel con g 6s’25.M&Si 103 105 Gen g 4s Apr 1954_._.._.A&O 9454) --... Memph L & P ref 5s *31_J&J| 100 102 
Span-Amer Iron 1927_J&J| 101 101 %}|Consol Gas Elec L & P (Balt)— Merch Ht & Lt (Indianapolis 

Pitts-Buff sf 5s’29 op aft’12 F&A| 10034) 101%|| Geng 4s Feb 141935.-J&J| 89%4/ -—---- Ref g 5s Oct 1 1922 opt._A& 96 98 

Pittsb Coal Ist 5s 1954 op__J&J| 109 | ____. 5% gold notes 1913__-.-- &J; 9934; 100 /||Mexican Elec Light Co, Ltd— 

Pittsburgh-Westmoreland Coal- Consol Gas N J 5s 2 1936...J&J| 98% 9944|| ist msfg 5s uly 1935 __J&J 79 81 
ist s f g 5s 1947 opt_-.-M&N 84 86 |i\Consolidated Gas (NY). See N |¥Y GEI/AH & P ||Mex Lt & Pow Ist 5s’33 sf F&A) 89% ----- 
Pitts & WestmC5s’250p.M&N| 94 96 |\Consol Gas (Pitts) 581948_F&A; 65 72 ||Mich City G&E 5s’37 0p’ 10 J&J| 94 % 

Pitts Wh & L E Coal 4s ’31_J&Jif ..__- 45 |iConsol Ltg Co (Vt) Ist 5s’°26J&J| 98 100 ||Milwaukee G L Ist 48’27.M&N;| -..-- 90% 

Pleasant Vall Coal 5s 1928._J&J| 88 95 |\Consumers Elec L & P (New Orl)|— Minneapolis Gas Light— 

Pocahontas Consol’d Collieries— Ist M g 5s 1936 op °13.___J&J| 91 9414/|| Ist gen 5s Feb ’30 0p 714 M&S 99 100 
Ist gold 5s 1957 Op--.-- J& 874%4| 88 |iConsum L, H & P Co (Eliz, N J) Minn Gen El Ist 5s’340p.._J&D| 99 100 

RepublicIr& St 1st 5s’34 opA&O;} 102%) ___. Oe Peis ok cba due acee ee: eee ee Mississippi Valley Gas & Elec— 

f g 5s 1940 op 1920_..A&O; 9134; 9134||\Consumers’ Power Co (Mich)— Coll tr 5s May 19200pt-M&N; = 85 88 

Roch &Pitts C&I 58 1946_M&N| 100 | ___.. Ist & ref g 5s 1936 oP 716_J&J| 95% 97 14||Missouri Edison El 5s ’27_F&A| 100% 101 
Istsfg4}4s19320pt...F&A| 9334)  _.--. Consumers’ Power (Minn)— Mo El Lt 6s May 1921...Q-M| ----- 108% 

Rogers-Brown Iron— Ist & ref 5s 1929 op ’14_M&N 88 90 ||Mobile Elec 5s ’46 op ’10._M&N 90 92 
Ist & ref g 5s 1914-40 op_J&J 90 96 ||DallasGas lstg5s19250pM&N; n80 | -_---- Monongahela L&P 5s ’49._J&D 96% 99% 

Sloss Iron & Steel Ist 6s’20.F&A| 104%] 105%/|Dayton Ltg Ist 5s’370p’12M&S| 89 90 ||Montgom (Ala) L Wat & Pow— 

Consol 44s 1918_______ A&O 94 95 ayt El L Ist 5s’2lop’06 M&S Se cabins lst cons g 5s 1943 opt... _J&J 82 86 
South Ir & Steel 4-5s ’29 opA&O/f ____- 15 ||Dayton(O)Gas 5s ’30 op "15M&S _) eer Montreal Lt, Ht & Power Co— 

Span-Amer Iron—See Pennsylv/Steel DenverGas&E]l Ist g 5s’49_M&N;| 9344) 94%)| Ist&coltrg4s’320p’12_J&J; 98 99 

Sun Crk Cocoltrsfg5s’44.J&J| 62 75 Conv g notes 6s 1914 op-A&O} 100 10044|| Gold 5s 1933 op 191g---A&O} 101 | ----- 

Temple Ir 1st &col tr g4s’52_J&J; 104%! 105 || Detroit thera, g mtg ’23 J&J 9934; 100%)|Muncie El L Ist 5s ’32 op ’12J&J 95% 98 

Tenn CI & RR gen 5s ’51__J&J| 100 100%|| Gen g 5s 1913 to 1917 opt J&J| _---- 99 ||Municipal Gas & Elec, Roch— 

Birm Div 1st cons 6s ’717_J&J} 101 103%4||_ Detr Gascon Ist g5s’18 F&A; 100 | --.--- lst mg 44s 1942 op ’712_A&0;} 95 96% 

Tenn Div ist 6s Jan ’717_A&O} 101 103 %|| Detroit Edison 1st g 5s ’33_J&J| 101%) 102%||Municipal Service Co— 

Ala Steel &Shipbdg 6s’30_J&J| 104 108 Conv deb 6s 1920___-_-- ae ae SE emits Sfcoltr g 5sMch’32o0p’15M&S 90 95 

Cahaba C M Co Ist 6s’22_J&D;} -__..|  -__.. Conv deb 6s 1921_____-- Al 122 .-.. ||Muskogee(Okla) Gas & Elec— 

Union Steel Co Ist 5s’52gu.J&D} 104 105 ||Duluth Ed El ist 5s’3lop M&S; 95 | -.-.-- ist & ref 5s 1926, 0p ’09_J&D| 95 97% 

United States Steel Corp— East Ohio Gas Ist 5s 1939__J&J 98 100 ||\Nassau Lt & Pow Ist 5s’27 A&O| 100%; 102% 
Col trsf5s Apr’51 op’11_Var| 114 --.. |;|Economy Lt & Pow (Joliet, Ill) National Light Heat & Power— 

Coltrsf pg oh notop.Var| 114 i a lst Ms fg 5s 1956____-- J&D 97%! 100 Coll trust 5s 1919 Ser B._J&J 98 100 
Col s f 2d 5s Apr’630p’13M&N;} 100%| 10054||Edison Elec Co of Los Angeles— Coll trust 581920SerC..J&D| 98 100 
Utah Fuel—See Den & RG RRip. 35 Ist & ref g 5s 1922 0p’07 M&S; 101 102 CityG &E(Paris,Ill)5s’24 A&O| ..---| ----- 
Vandalia Coal lst 6s ’30 op_J&J/ ___-_- 100 _ /||Edison Elec Lt ctfs g 5s’46_A&O} 107 108 Marsh’ll(Mo)LH&P5s’35 J&D| --...-} ----- 
Victor-American Fuel— Edison Lt & Pow (S F) 6s’21Q-F| 10634) ----- Twin StatesG &E4s’26 A&O| 75 | .---- 

' Ist & refs fg 6s ’40 opt_F&A 96 100 __‘||Electrical Securities Corp— Nevada-Cal Pow 6s 1927_A&0O/} 100 102 

Victor Fuel ist sf g5s1953_J&J}  __- 79%||_ Colltrgsf5s1935o0pt..F&A| 99 101 ||Newark Gas 6s Apr 1 1944._Q-J| 125%) 127 

Va Ir Coal & Coke 5s 1949_M&S 96% 9744||Empire Dist El Ist 5s’490p M&N 86 89 ||\Newark Cons Gascon 5s’48 J&B| 104 105 

WebsterC&C Ist g 5s’420p.M&S| 8834) 91 ||Empire Gas & Elec and Empire New London G & E 5s ’27 A&O| 103 | ----- 

West Kentucky Coal 5s ’35_J&J 2 80 Coke jt lst &ref 5s’41 op M&S 97 98 8 YF Ree ee ee AGG 100 | cexnse 

Enid(Ok)EI&G l1st6s’200pM&N; 98 101 Consol & refg 5s 1933...J&J} 100 | --.--.- 
Equit Gas (Memphis)—SeeMem]}. Cons. |G. & E.||New Milford Pow Ist 5s ’32 F&A} 102%; 104% 

ELECTRIC LIGHT, GAS AND Equit G & E Utica 5s 1942 A&O} 102 | ....- N Y Gas Elec L H & P Co— 

POWER BONDS. Equit Ill Gas, Phila, 5s g’28 tt. ame sl Gama ist g 5s Dec 1 1948_._J&D| 103% ate 
Evansv G&E L 5s’320p'12 J&D| 93 96 Pur mon col tr 4s 1949F&A| __ __. 84 

Adirondack Elec Power Corp— Gas& El of BergenCo 5s ’*49J&D} 101 103 EdEIIl,NY,con g 5s’95J&J| 108%; 111 
Ist M gold 5s 1962 opt.._J&J 96 9834|)| Gen 5s Nov 1 1954__.-- M&N 98 99 Central Un Gas 5s g1927_J&J| 102 103 

Altoona Gas 5s Aug11932_F&A| 98 100 ||General Elec 34s 1942 op F&A| ----- Equitable Gas 5s 1932._M&S| --.--. 107 

Amer Gas conv g 6s ’14 op_A&O| 100 101 Conv g 5s 1917... .---- J&D .-.-| K141 New Amster Gas 5s 1948_J&J| 101%| 101% 
Conv coll tr g 5s 1920._.._.J&D| 100 a Deb g 5s 1952 op tem recM&S| 103%) 103%|| NY&ER Gas Ist g 5s ’44_J&J| 104 106 
Non-conv coll trg 5s’20-J&D)| 9534; 96%4/|Gr’d Rap Edison 5sg1916M&N| ...--| ----- Con 58 1945........-.- &J| 101 103 

Am Gas & Elec coll 5s 2007.F&A;} 86 864||Grand Rap Gas L 5s 1915 F&A| ----- 101 NY &Westch Ltg 4s 2004_J&J| 82%) 85 

Am Pow & Lt 6% notes’21.F&A| 99 100 ||GreatFallsPow Ist 5s’°400pM&N| 97 98 b g 5s 19 y guar.J&J} 100 102 

Appelun Power— Great West Pow 581946 0p J&J| 86% 8654|| Northern Un Gas 5s 1927M&N| 100 102 

st M 5s 1941 opt____-_- J&D' 80 82 /iGuanajuatoP &Elst6s’320pA&0 93 95 Standard G L 5s 1930._.M&N! 103 105 











b basis. 


f This price includes accrued interest. & Last sale. 


nm Nominal. 





s Sale price 




























































MaR., 1913. | MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’ except where marked ‘‘f’ and income and defaulted bonds. 
- ——_—_———— 
Bonds. Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid, Ask. 

N Y & Queens Elec Lt & Pow— Suburban Gas Co of Phila— 
ist cons g 5s Aug 11930 F&A; 100 101 Ist s f g 5sAprl’52 op’07_A&O;| 100 101 

N Y & Queens Gas— Superior Water Light & Pow— WATER BONDS. 

Ist & gen mg 5s ’34 opt F&A! 98 100 st 4s May 1931..-..... M& 81 84 
N Y & Rich Gas 5s 1921._M&N| 96%) —-.--.- Syracuse Gas g 5s 1946.._._.J&J| 101%} 102%{||Blue LakesWaterlst 6s’38_.M&S/| -..--.. esvee 
N Y & Suburban Gas—See Westichester | Lightg ||Syracuse L & P coll tr 58°54.J&J 82 85 ||\Con Wat of Utica—Ist 5s’30.J&J; 100%) 102 
Niagara Falls Power 5s 1932J&J| 102 1024|'Syracuse Light’g 5sg1951_J&D/| --..- 101 Deb 6s Jan 1’300p 1911_J&J| 87 92 

Refg & gen 6s Jan 1932 A&O| 105%!) 106 acoma Gas ref g 5s 1926._.J&D 70 73 ||\Contra Costa Water 6819016 J&J| 99 wee ne 
Niagara LH & P ist 5s’22M&N| 2... 100 Tac G & E 5s Mch 1915_J&J| 92 97 Gen M 6s 1915......--..- Om 9° OT: | ‘Sede~ 

Cons & refg g 5s’250pt_M&N; .-.-.-. 98 ||Tampa Gas 5s ’37 op_-..-- M&N| 92 oo Denver Union Water 5s 14 J&J| 92 93 
Niagara Lockport & Ont Pow— Tenn Pow gu 5s’620pt_..M&N| 81%| 83 SoPlatteCanal &Res5s ’23 J&J oes 90 

ist sfg 5s 1954 0pt-...M&N| 89%] 9214)Texas Power & Light— _ ||\Hackensack Wat{4s’520p’12J &J 86 
North Carolina Elec Power— Ist g 5s 1937 opt 1917..__.J&D;} 96 98 |\[ndianap Wat—5s ’26 op’11L.J&J| 1 100% 

istsfg5s Oct’400p 16A&0) 92 97 ||'ToledoGE&H conlist g5s’35A&0| 61%) 65 Ist & ref g 4%s 1940 0p.-J&J| 91%, 93% 
Northern Cal Pow 5s 1932_J&D; 100%; 102 ||Topeka Edison g 5s Sept 1930 Louisville Wat Co 4s 1946_J&J| 100 102 

R &conssf5s’480p’15J&D| 90%) --...- wee OTE. ..«.dbesenete &Ji 97 99 OD 30GReiccudnesdadest F&A; 100 102 
Northern States Power Trenton G & El g 5s 1949._.._.M&S| 103%| ---.- Montana Water ist 68 1938 J&D} 100 106 

Coll lien6%notes gu’17opJ&D; 9944 100%)|\Troy Gas 2d6 1923_..--- F&A} 108 110 ||Nashville Water 4s 1928...J&J| 97 98 
North Idaho & Montana Pow— Consol 5s 1939. _...-.-- -M&N;| 106 108 ||N Hav Wat conv deb 48'16_J&Jj; 155 | --..-.- 

Ist s f g 68 1949 op ’14.__F&A) ---.-.- -.-. ||Tulsa (Okla.) Corp— ik Oakiand W aterCo—5s g’d’15J&J| 97 98% 
North Ontario L & P, Ltd— Ist s f g 5s 1932 op 15. _M&N 92 95 ||Passaic Water gen g 5s ’37._J&J OF 8) nd 

ist 6s April 1931 opt...-_J&J| 90 92% Union El Lt & Pow Co of St L— People’s Water , 

Nor Westch Ltg 5s 1955...J&D| 92 96 ist g 5s Sept 1 1932....M&S| 100 | 101%||_ Gold 5s Jan 2 1937_.-._- J&J} 81%) ..-.. 

North Hudson LtH & P Co (Ho- Ref &ext 5s’33 opaft’18_M&N; 95 97 4|\Portland (Me,) Water 48’27F&A; 97 98 
boken, N J) 5s 1938__-.-. A&O| 100 | ...-- Union + Heat & Pow (Cin)- Racine (Wis) Water 5s’°31M&N| 96 97% 

North Shore Electric Co— Ist 4s May 119180p’06.M&N| 93%; 95 |/San Antonio Water wae | 
Ist g 5s 1922 op 1912.__A&O} 102%| ~.---.- United Elec Lt & Power, Balt— ist &refsf5s’330p’13_F&A; 88 91 
Ist & ref g 5s 40 op ’20_A&0} 100 101 Ist cons g 4%s 1929__._.M&N 93 9344|\Sou Yuba Wat—Con 68’23.J&J| -.-.-.| .-..-- 

North Shore Gas Co of Ills— Unit Elec Co of NJ 481949.J&D| 81 82 |\SpringBr’kWater—65sg’26A&O0| 102 105 
Ist g 5s 1937 opt_..-_--- F&A| 95%) 97 ||United Electric Securities Co— Spring ValWaterRef g4s’23J&D) 93 9314 

Northwest’n Gas L&Coke (Chic) Coll tr g 5s 1933 to 1937_F&A| 98 100 ||Tacoma Wat Sup ist 58’25.J&J| ----- 92 
Consd g 5s Dec 1 1928. _Q- SPP Sines - United Gas & Electric Corp— 

5% gold notes 1917 opt_M&S; 96%) 96%) Convg5%notes1915._..A&0O| 96%) 98 

cero Gas gen &ref 5s ’32.J &5| 96 98° ||United Gas & Elec of N J— 

Norwich (Ct)Gas&E g 5s’27_J&J| 101 105 Ist coll tr g 5s 1922._.-.. J&J| 100 101% 

Oakland GL&H 2d5s 1916_M&S/ 100 101% | United Gas & El (SF) 5s’32 J&J}  .._-- 101% MISCELLANEOUS BONDS. 

Ogden Gas 5s 1945______- M&N| 96%) 97 |\United lum Co New Haven— 

Oklahoma Gas & Electric— Ist 4s Feb 1 1940_-__-_-- Peay GB <*> hie Adams Exp col tr g 48 ’48_M&S} 80% 

Ist M g 5s ’29 op aft ’°14_A&0, 96 984) Utah Gas&Cokelst 5s’36 0p J&J| 91 seus Vol tr g 4s 1947_.....-- J&Dif 79%) 81% 
Omaha EL&P 5s '33 op ’08_J&J) -.-.-| ----- Utah Light & Power— Allis Ch rs Co— 

Omaha Gas Ist con g 5s"17_F&A| 97 99 Cons g 4s 30 op aft 08 J&J| 8034) 82%%|| ist Ms f 59’36 opt '16...Ja&Jif -.--.| 65% 

OntarioPow’r 5s’43 op to’"13F&A| 95%) 97 |\Utica Elec Light & Power Co— Cent Tr Co ctfs of dep----- 62 
Deb g 6s 1921 opt 1910__J&J; 97% 99 lst g 5s Jan 1 1950__--- J&J; 103 105 _Stamped -.--.--- ei ctr atl lee 59 34 

Ontario Transmission Co, Ltd— Utica Gas & Electric Co— Amal Cop 5% Notes1913..A&0|; 99%) 100% 
Ist gu k 5s’45 0p bef’16_M&N| 91 9244) Refg & ext 5s 1957.--_-- J&3;} 98 100 ||American cultural Chem— 

Ottawa Elec Ist g 5s 1933_J&D} «.---- 1 Valley Counties Pow 5s’30.M&N;| 100 101%) ist g6s1928sfconv._...A&O; 100%} 100% 

Pacific Coast Power— Ventura Co Pow Ist 68s’36._.M&N| _.---. _.--.-|| imer Cot Oil 4%s Nov ’15.Q-F| 96) 97 
Ist m g 5s 1940 0p 1915_M&S| 99%) 100%)! Vermont Pow & Ltg5s’27_M&S| 97 G 5s 1931 optional-_- --- MEN; 93 94 

Pacific Gas & El ref 5s ’°42_J&J| 89 9034||\Washington (D.C.) Gas— 4amHide&Leathist g6s’19.M&S} 10134) 102 

Pacific Gas Imp 4s Sept ’30 Q-M| 89%; .---- ist mtge gold 5s 1960.__.M&N;| 109 109 %,, 4m Ice Sec—Deb g 63 1925A&0, 74 74% 

Pacific Light & Pow Corp— Westchester Let Ist g5s"50J&D) .....| 104%} American Ice Co—R E list & 

Ist & refs g5s195l10p_M&$; 88%, 91 N Y Sub Gas—lIstz5se’49 M&S;} 102 105 gen sf 6s 42 opt °13-_F&A| 98%) 99% 

Pac L & P Ist 5s °42_J&J 95% 9644|| Western States Gas & Electric— A4mer-La France Fire Engine—) 

MOUMIEMNOOOE 2s cnmtcecek sheen 99 Ist & ref 58 1941 op._-..J&D| 92% 95 ist Ms f 6s 1924_____- A&O| 85 jh Gane 
Pacific Power & Light— Western United Gas & Elec— Am Locom 5% notes’15-’17 J&J 55.35%) 5.15% 
Ist & refg 5s Augl’30_F&A;| 93 95 ist&ref6sg1915to’50..F&A; 99 100 ||American Malting 6s 1914_J&D; 101 102 
Paterson & Passaic Gas & Elec Westinghouse El & Mfg— Am Pipe & Fdy 6s ’28....J&J| 100 102% 
Consol g 5s 1949_-_._-.. M&S) 10134} 102 6% notes Aug 1 1913...._F&A age 100 34||Am og Ra my sfts’20M&8| 87 90 

Pawtucket Gas 4s 1932_..M&N; 89 92 5% notes Oct 11917....A&0O|; 96% 97 1% Amer Smelters Securities— 

Penn Wat & Powsf 5s ’40J&J|_ -..--- 9244), Convsfgb6s’3lopt’l12..J&J| 91%) 92 Conv s f deb g 6s 1926._.F&A| 10434) 105 

Peoples G L & Coke, Chicago—| Walker ist g681916..J&J| 97 101 ||Amer Spirits Mfg g 6s 1915 M&S; --.-.-- 99 
Ist con g 6s 1943___-_-.- ao 115%! 117 ||Wheeling (W Va) Electric Co— Amer Steel Found’s 6s ’35_A&0 99% /E101 
Refunding gold 5s 1947_M&S| 101 1017 Ist M 5s 1941 opt--_---- M&N;| 94%) 96 Deb 4s 1923 __....---- F&A| 71% 3% 
Chic G L & C Ist 5s ’37_J&J| 102%) 103%) Wilkes-BarreG&E 5s’550pt J&J| 102 103. |AmerThread coltr4sgi919 J&J; 93 G4 
Consum Gas Ist g 5s ’36_J&D} 100 10344) WilliamsptGas — 1st 8 Ss’S9F&A; 100 | ----- Amer Tobacco 6s g 1944...A&O/} -.....} 121% 
IndNat G&O g 5s’36gu_M&N iit dni 89 74) Wil’m’nticG&EL 5s’230p’13J &J| ._.-_- 102 4s g Aug 1 1951____-.-- &A\| 97 97% 
Mutual Fuel Gas g 5s’47 M&N| 100 1014%4||Wilmington Del) Gas Go— American pe Founders— 

Peoria Light Co— ist &refsfg 5s 19490p_M&S| 99 | 100 || Deb gold 6s 1939_..._- M&N| 99%! 101 
Coll trust gold 5s 1936_._J&J 96 99 ||Wisconsin Gas & Electric American Writing Paper— 

Peoria G & E5s’230p’08_J&J| 100 100%4|| 1st g 5sf1952 0pt1919...J&D) 97 99 Ist g 6s "19 op aftJuly’09_J&J; 8934) 89% 
Phila Co—See under St & Elec Rly Securiiti Armour & Co.—Real est list 
Phila Elec Tr ctfs 4s Oct’49_J&J| 80 81% 44s 1939 op........-- J& 9044; 90% 

5s 5 tr cert Apr 11948_A&0O; 10344; 104 Associated Oil Co—5s 1922 F&A; ---.-. 102 
Philadelphia Suburban Gas & El TELEGRAPH & TELEPHONE Astoria (NY)Veneer Mills & D— 

Ist m & refzg5s’600p’15 F&A! 93 93% BONDS. ist s f g 6s 1941 opt_.-_-- J&Jj; 100 105 
Portland(Me) Elec 5s’26 op F&A 99 101 Atl Gulf & W Indies SS Lines— 

Portland (Ore) Gas & Coke— American Teleph & Teleg Co— Coltrg5s Jan 11959.. J&J| ----- 60 
Ist & ref g 5s’40 op ’20__J&J| 98 100 Coll tr g 4s 1929_......-- J&J; 87%!) 87%) Atlas Port Cement list 6s’25M&S/ 101 103% 
Portland Gas Ist 551951 F&A' 103 | ----.. Gonv g 48’36 conv af ’09M4&8, 102%) 103%)||Augusta Fact’y lst M6s’°l56M&N; 99 100 

Potomac El Pow 5s ’29 op_J&D/ 104 10534|| Conv4%s’33op aft 25 wi M&S} 10234; 103 ||Baldwin Locomotive Works— 

Cons m g 5s 1936 guar__J&J} 100%/| 102 BellTelp Canada Deb 5s’25 A&O!} 100 100 +4 ists f5s1940 op aft’15 M&N;| 103%) 104 
Prescott G & El Ist 40 J&J} 90 93 |i\Ches & Pot Tel 5s’290p’09 J&J| 105 105}4||Barney & Smith Car 5s 1936) &J 82 88 
Public Service Co of Nor Ills— Chicago Telep 5s’23 0p ’13_J&D} 101%) 10144)\Berg & Engle Brew 681921_J&J|; 100 |  ....-. 

Ist & refg 5s 1956 0m’21.A&0; 9634; 9714|\Com’cial Cable—4s g 2397.Q-J| 74 80 n Term Co—3s’47._F&A| 90 93 
Queens Borough (N Y) Gas & El Cumb’land Tel&Tel 5s ’18_J&J| 100 102 |\Brooklyn Ferry Co— 

Gen M E 3 «eee J&J; 97 100 Deb 5s Feb 1 1920_.-..-- F&A! 97 99 Con 6s ’48ctfsdep std_F&Aif ..--- 12 
Quincy (Ill) Gas Elec & Heat— lst & gen 5s 1937....-.. J&J) . _| 99%) Bkin&N Y Fy Ist 6s’11_J&J| 85 90 

lst cons g 5s 19350p’10_M&S; 85%; 90 Gavehor Telep 68 1919_..._J&J| 8834; 93 /|/Burns(P)&Co6s’240p af’14A&0; 103 104 

Quincy G & E 5s 1929._M&S' 93 | ..-.. Home Telep & Teleg (Los An- lst & ref s f 68 1931-_._-_-. J&J; 100 101 
Reno (Nev) PL & W 68’44_J&J|} 95 | 1... geles Cal) Ist 6s 1833_J&J 8h 86%4||Bush Term Ist conv g 48°52A&0| ~.-..-.- 89% 
Roch G&E 2d 4%s’200p’10OM&S;} 9644! ----.- Ist refg 53 1945_... -_.-. J&J 78 80%)|| Cons g 56s Jan 1 1956 J&J| 94 96 
Rockford (Ills) Elec —- Kan G Home Telep 5s ’23..J&J) __. . 9244) Bush Terminal Buildings Co— 

Ist &refsf5s’390p’l4_M&S| 96% 98 || & C Long Dis Tel 5s 1925.._J&J|; 9034) 92 ist sf gold guar 5s 1960_A&0O| . 94 97 
Saginaw City Gas 5s 1916_M&N;| 97 99 ||Key. Tel lst e 5s’350p 08J&J| 90 90 44||California Wine Associattion— 

St Clair County (If!) Gas & El— {inloch Long Dist Telep— Conv g5sSeplo’250psfM&S; 97% 98% 
Ist cons guar 5s 1959... _M&S 90 95 lst M g 56s 1929-__...--. &J 91 91% ||Canada Cementist6s’29 opA&O| -...-- 9934 

St Joseph Gas—Ist 5s 1937_J&J| 92 96 || Sinloch Telephone 6s 1928 F&A) 104%) 1054)|Canadian Car & Fdry Co, Ltd— 

St P Gas L con ex 6s 1918_J&J| 105%} ~---- ousville Home Telephone— lst s f g 68 1939_..._--- oS a ae 105 
BOGE Beieiiseus cuibcaa J&J| 10334} .--.. Ist g 5s July 1 1922.._--_ fee 89 4/'Can Cot Ltd-Ist sf g 5s ’40.J &J2 8034; 81 
Gen g 5s 1944__._______ M&S| 974%| 9834)|Met Telep & Teleg 581918M&N| 101 102}4||\Canadian Cons Rubber, Ltd— 

San Diego Cons’d Gas & El— Wich State Telep—5s 1924_F4&A 9914; 100%) Gold 681946 0pt1911...A&0} 93 
Ist g 5s 1939 op 1914___M&S} 9634) 9834|| New Eng Tel&Tel—5s ’15.-A&O; 99%; 100)\Cent Hud St’boat—5s'19_M&N; 98 

San Fran G & E 4%s 1933_M&N 92 93%|| 6s Apr 1916_.....-.--- A&O 99%) 100%)|Gentral Leather 5s 1925...A&O; 95 95% 

San Joaquin Lt & Pow Corp— Deb 5s 1919...-..--.--- A&O| 99%; 100%)||Ches & Del Canal Ist 5s ’16_J&Jif ...-- 66 
Ist&ref g 6350 SerA op. F&A; 10134) 102)4) 48 Jan 1930_.....-.---- J&J| 88 90 ||\Chic B’d of Trade 4s 1927_.J&D} 97 99 
San Joaquin Light & ‘’ower— 5s gold Oct 1 1932....--. A&O} 100%) 10034||Chic Junct col g 68 1916....J&J| 9934) 99% 

Ist 5s 1945 op aft 710 _J&D;) 100%) -.--- NY &NJ Telep6sg1920_.M&N; 100 | ----- Coll tr ref g 4s 1940... - A&O| ...-.. 87 

Scranton Elec 5s 9370p’12 _J &J; 101%) 103%)\N Y & Pa Telep & Tel a hic Pneu Tool 6s Dec31,’21_J&J| 93 94 

Seattle Ltg lst 5s’44 op’10_M&S/| 102 oer lst gold 5s Feb 1 1926...F&A/ 100 101 hino Sepnes conv 681921_J&J| 145 150 
Ref g 5s 1949 0p 1914..__.A&0|} 95 964%4|| Gen 8 Fd g 4s Nov ’29..M&N 85 | .----- Cleve & Sandusky Brewing— 

Sierra & San Francisco Power— NY Tel.ist 444s ’39 taxex.M&N 97 9734)| istef g6s Junel,’48.optJ&J| 80 83 
Ist g 5s 1949 opt... -.- F&A| 93 9414|| Pacific Teleph & Tele ph— f Clyde SS ist 58 1931 opt..F&A| 90 94 

Somerset Un & Middlesex Ltzg— ist & col trsfg5s’37 0p’22J&J; 9934; 100}4)\Computing-Tabulating- Co 
m g 4s Dec 1 1943____-_- ES ae See °2ostal Tel-Cable ist 68 1928J4&J) _...| ----.- Sink fund gold 6s 1941__J&J 79 81 

So Bend & Mishawaka Gas— tochester Telep Ist ¢ 58’20.J4)| 95 100 ||Congress Hotel Co (Chicago)— 

Cons g 5s 1926 opt 1908_J&J| 94% 98 Gen 5s 1933_...-..-.--- A& 75 90 Bt ME Ge *34Olas ccncne J&Ji 90 95 
Southern California Edison— iouthern Bell Telep & Teleg— Cons Rub Tire—Inc 48 ’51_A4&O/f 62 66 

Gen g 5s Nov 1939 opt_J&J; 96 98 lst s tk 5s 1941 op 716._J&J| 100 1004%||\Cons Tobac coli tr 4g ’°51..F&A/  .__.- 98 
Southern Pow 5s 1930 op.M&S} 99 7] 100}4||South N E Telep Ist 58’48_J&D) 112 | ----- Corn Prod Refsf6s’31..M&N| 95%) 96% 
Southern Sierras Power— Toledo Home Telep 68 1922 J&J|} 9144) 93 lst g 68 1934 6f______. M&N| 93 95 

Istsfggu6sSep’36op’18J&J; 98 100 |\Twin City Telephone Co— Cov &CinBdg Ist g 481915..J4&J| 95 100 
Southern Wisconsin Power— Ist g 68 1914 '17 &'26 ...J&Jib 5% 5°47 Cramp (Wm) Sons 8’p & wy 

ist sf g 5s 1938 opt....A&O) Basis | 5.40%/|| J 8 Teleph 6s 1919_._.-_-- J&Ji 83 lst m g 58 1929 opt ...M &8|} 100 101 
Southwestern Gas & Electric— Western T&TCol tr g 68’°32_J&J; 991%; 994)\Cuban-Am Sugcoll6s’180pA&0/} -___.- 9652 

Ist & refsf 5s 19320pt..F&A} §93 . 93%)| Veatern Union— Davies (Wm) Co lst 6s '26_J&J| 101 102 
creas ibds op ie Peal ox | or | Sane RMNT ese waa) 1M) BLM| Dag Meus or ony oe 

‘i 8 m HES. op ’15.. l 106 1 

Standard Gas & Elec of Delaw— MutUn 6Geextat5Zto’4IM&N;| 101 , . ™ 

-Conv sf zg 6s 1926 opt.._.J&D| 100 100% —-‘Northw’n eu @e 4s 1924.34) 04 i 


























b Basis. f This price includes accrued interest. k Last sale Nominal. 2 Sale price. 
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Bonds. Bid, Ask, Bonds. Bid. Ask. Bonds Bid. Ask, 
Minneapolis Brew—7s 1913A40} 101 |  .-.-- Swift & Co—5s ’14 op 1910_J¢ SOI... chan 
Col tr oe. “hn ate op ’08_.A&0| 68 69 ||\Morris & Colst sf44481939 344) __._- 89 14||Tennessee Co poppe oe ie 
ou Focs (s pat Nem Powd— Mtge Bond 4s Ser 2 66 0p.A&O}  ...-. -..--|| lst Mg 6s 13-1917 0 tJ&™m 99%) 101 
hg ee J&D;| 86%) 87 Ser 3 1932 op ’22.-..-.- J 99%; ...-- 10th-23dStFerCo lst 58719 J&D 55 65 
Bagiek Pr enix. 98 |iMt V’non-W ood y tton D’ck Texas Compe ay 
5s, 100 102 lst m mae Sept 4 1949._.M&S| 75%) 76 Conv g deb 6s ’31 op ’15_J& 9914; 90% 
& Western 11) National Enamel & Stamp Co— Torri n Co lst g 6s "18_M&Si_ 100 meine 
99 Ref ist R Estg6s’20..3&D| -....- 95 44 Union | a P tet che 30 op. J&R .---.| 89 
Nat Starch deb 5s 1930 gu..J&Jj -— ..- Rr  § — atte ore ery pee 89 
9834 ||Nat Tube—See Coal, Iron& Stee|l bonds , Union| erry Co—5s 1920._.M& 88 92 
winitih ie @ Natomas Consolidated of Cal— Union Oi! Co of California— 
os lst M g 6s 1930 opt..-_-.. aris ona liens f 5s 1931 opt _.J&J2 88 91 
994||IN E Cot Yarn on 6s 1920.F&A| 91%| 92 Nile py let 5s Pp orale ot 3 “tmene 
9744\|N J Zinc ist 48 1926____. 95 Qs Untied 
si atdhacd N YAirBrake Ist6s’28conv.M&N; 99% 101 Coll we és Jan 16 26 rea ate f 26 40 
N ¥ Dock Co—ist g4s’51_F&A} 83 |  -..-. Gen M g 681926 red yr! 38 45 
100 INY &ER peeten Se '22._M&N 50 |, 60 |/Unit yr 5 19 534 95 96 
N Y & Hob F 5s May 1946_J&D| 9934) 100 -|| Debg 4%s1925ef.._.-.- J&J 94 95 
4834), Hoboken Ferry 68 1946_M&N| 103 |  ...-- US Env l "se 1384 op’19J & 0 99 102 
10 N Y & N J Ferry—65s 46_J&3| 97 |  .-- US Finishing—ist 58 1919 J& 99 102 
pean le Ogilvie Flour Mills Co, Con gold 5s 1929_......_J&J sll 97 
daiarnin lst m 6s 1932 — 1912..J&D;} -....| 105 ||0 8 Gypsum Ist 5s ’22 opt-M&s 97 98 
62}4|\Otis Elevator Co  & Leath—S f deb 6s g 'i8M& 100%) 100% 
binecite Conv deb 58 '20 0 On A&O;} .....| ~.....||;0 8 Mtge & Tr— 
102 || Pacific SO cence 102 4s Ser E e N 1917-1922.Varj  _..-- 100 
p’t Co— Packard Motor 6% ‘potee’l6 J&D 9744; 98%4)|0 SB Realt 7s) lap &3 g a opsJ& 86 87 
lst M g 58 Nov 1930..M&N| 103 105 |\Palace Hotel (San U 8 Red 31.3 &, 25 32 
Hostr-Col Br lst g 6s’560ptJ&J| 65 6634|) let6sAugl 1928 op 1 1 13 SE: 5 te aincel. die ws US Ru bbe Coll tr ia Sab 1025; 102 
Hudson Nav g 68 1938 opt F&A; 90 93 ||Penmans,Ltd—1 260ptM&N 9034; 94%4||U0 S Smelt Ist 6s 1922.....Aa@Q) -.._- 50 
Huebner-Toledo Brew 6s (303 &J 69%; 70 /||Phila Bourse Ist 5s 1913 _-_M&N 99 100 ||US Smelt., Refin & Mining— | 
Independent Brewing oH 55 J Baad 82%) ...-- Pittsb Brewing 6s Feb 4’49 J&J| 9234; 95 5%, gold notes Aug 1914.F& 99 99% 
Rand— 72%, Pittsb Term Warehouse & Transf Virginia-Carolina emical— 
935 opt Dec 31 1 Ose 100 105 | ket.¢ #6 Now } 1936..Mé&N 9934; 101%] lst M g be 1923 op se f_. J&L 96% 
Inspiration Cons Copper— t Loan mie Welsbach CoColtr 68 '30_J&D 93 93 1% 
lst conv 6s 1922 opt..M&S| 100% 101341 4 6 Sept 3 Cee 95 97 ||West Canada Fi Mills Co, Ltd 
Internat Agricul Corp— ring i 5s °21 op-sad dank 98%|| list sf 6s Mch 1928..... M& 103 104 
lst &coll tr s f g 52 320 M&N;) 93 95 aye Mg 31 opt....Aé&O;} 94 97 & refs f 6s 1931___--. 100 101 
Int Harv’er 5% notes.’15 F&A; 100 100% Bay Cons Copp conv 6s ’21_J&J| 110 112 ||Western Electric Co— 
International Merc Marine— Furnace Co— ist 5s Dec 31 39 opaft’ll J&Ji 100 101% 
Col tr deb 448 "2220p "07 A&O| 64 6434) lst g gu 5s 1913 to 19389_F&A\b4.90%/| 4.70%/| Westinghouse Machine— 
Int Naviga’n 5s '29 op ’09_F&A} -.--- 7944|\St Jos Stock Yds 448 1980. Rael 3 Ge ol, wale ot ist & ref g 6s Nov 1940..Q- 83 $8 
Internat’i Paper—6s 1018.F4&A; 103%) 104 /||St L Brew Ass’n 681914....J&J| 9934; 100% 
Con conv g sf 6s ge sha J&J| 88 89 ist sous Car Co— EXCHANGE SEATS. 
Internat Salt g 56s’6l1 op...A&Olf 51 53 6s May ’21’23 0p’08M4&N| -.-...-. sail ei 
International Silver 6s ’°48_J&D;) 110 | -.---. St + at Stock Yds 4s "30. .d ial ae srapit Sale $ 4 
terna Steam Pump— St P Union Depot—6s i930MG@N; _....) --... N Y¥ Stock Exch.1, 100 OL ecaiiliel meade 
ist liens fg 5s ’290p..M&S; 84% 89 Consol at seat aiekien dite | aarreeas 102%||N Y Con Stk Ex 450 450 500 
KanCity Se cacten 6s°1930M4&N| .. ___ 76 Consol 48 1944....____. SRR aeiaplet seteioe N Y¥ Produce Ex.2,000 700 650 700 
Knickerb Ice lst 5s *4l opt_J&J| 85 87 |\StPaul Un Stk ¥is260i8 A&0| 80 82 IN Y¥ Cotton Ex... Be SE he een ch . : tes 
Lake Super’r Corp'ine 5s8'24.0ct| 74 7414||\Schwarzschild & Sulzb 6s—See Sjulzb. Sjons&Co|/N Y Coffee Exch. 323 nae 
lst & oon tr alt 681944_J&D) 90 Securities Co N Y 4% consau&sSif 59 6. ||\Baltimore Stk Ex 87 4,500)  __._- 
Lake of the Woods Mill’g Co,Ltd Sibley Mfg Co lst 5s1922. J&J| 90 95 ||\Boston Stock Ex. 150 14,5008 _ .__. 
lst m 6s June 1923..__- BD ats kt aie eS Simpson Realty sf 6s’320pJ&J| 97 100 (|\Chic Bd of Trade.1,627 2,250) —__._. 
Laurentide Paper Ist 6s’20 J&J2|  _.__. 107 |\Simpson Sec Co-S f 6s’29J&43 15} 965 | —__-. Stk eee . fae RES 
tt & Myers g 7s 1944 A&O 120% 121 4| Sioux City Stk Yds lst 5s’30.J&J| 92 Cincinnati Stk Ex 50 3,10@ —..-. 
cant bonds 5s 1951...._.F&A; 99 99 %/||Somerset Hotel Tr 48 1921 J&D} -__.. ClevelandStkEx. 35 1,00@ — .... 
motive on— we: Cordagelst5s ’3lred A&O|f 10 12% LouisvilleStk Ex. 29 2,000)  -.... . 
a s f gold 6s 1932___-_- MEN; 98 101 oe! bee M 5sAprili1931...-.\f 1 MinneapChofCom 650 3,800) _.._. 3,600 
(PD g 78 1944.A&0Oj 12054) 12114|\Standard Mill—istg5s’30M&N| 88% 89 Montreal Stk Ex. 66 3 29,000 . 
Gold bonds 5s 1951...._F&Aj} 99 '-9914||\Street’s West Stable-Car Line— New Ori Cot Ex... 600 2,450| 2,7 
Mallory SS ist sf 5s 1932__J&J| 84 88 ist M equip g 5s 1913-27_J&D\b5.30%| 5%%||PhilaStock Exch. 224 odie a 8, 
Merch tch Transp Co— eo <“" Sons & Co— Pittsb Stock Ex.. 120 ice 3,000 
trust 444s '13 to ’26_.J&Jj 06% 5%|| Deb 6s June 1916 opt_.-_M&S; 98% 99|\St LouisStk Ex... 50 2,000} 3,000 
Mexican Petroleum of Del Ltd— Schwarzschild & Sulzb Co— pe ping 5 Ss 42 10,00@ -—_.-._- bai nie 
Ist |convsf6s’21SerA_A&O}; 97%) ; 99% De 916sfopt...jJ&D| 98%) 9934)|\Wash’ton Stk Ex 40 4,500; 5,500 
§ 



































~ -® Basis. 





f This price includes accrued interest, & Last sale, 


m Nominal, 





e Sale price 





MAR., 1913. 





MISCELLANEOUS SECURITIES 



























































































































nn ee 
1 
Stocks. Par,, Bid. | Ask. Stocks. Par,| Bid. | Ask. Stocks. Par.| Bid. | Ask Stocks. Par,| Bid. | Ask, 
Per ‘share. |\Lehigh Valley— | Kings Co El&P_100} 121 123 
MANUPACTUR-= Wampanoag ea Coal Sales ...50 190 210 /|\Laciede Gas Lt.100! 298%! 100% 
ING STOCKS oe Mieke cndues ....-| 90 |\Lehigh & Wilkes- Preferred _..100; 98 | 100 
Wamsutta M(NB) : 119 ..-.-|| Barre Coal....50\n 310 | ~.... Lincoln (Neb) 
Northern Mills. Per \share. ||\'Weetamoe M(FR)a| -._-.-. Maryl’d Cea Df BGGr  aaeccl wacu. Gas & El L_.100 29 32 
, Whitman M(NB).a| -.-.-. 155 ||New Cent C..20| 40 60 ||Louisville Gas..100| ---.-| ----- 
Acushnet wisttae B05 oT - weucs York Mfg (Me)_..@) —...- k135 '\New Hav I & 8._-5)d ..-.-.. --k 40: ||Lowell Elec Lt_100|) 200 205 
Am Linen (FallR)a; -.-_-.-.. 80 Newton(GB)Coal— well Gas__..100} ~~... k 300 
Am Manufact’g...a| 130 132 Southern Mills. Per |share Common ....100} 2344; 24%||\Manufac Lt & | 
Am Textile, Paw.a| --.... 125 lst preferred 100) 98 100 Ht Pittsb____. 50id 51% 51%4 
Amoskeag Mfg(Vol- Abbeville CM(80) a} -..--| 75 Nova Sco St & C100} 80 82 ||Mass Gas Cos..100| 89%} 89% 
un . Asso ebenel ence 71 |\Aiken Mfg (S ~- 38 42 Preferred_._..100}s 120 (js 123 Preferred _._.100| 92%} 94 
Kd cies 98%| 99 ||Am Spinnin Be ...| 155 __...||/Pennsylvania St100| -----| 50 ||Mass Ltg Cos__100) 118 121 
roca pn SPREE RS k 160 ||Anderson CM( ay ¢ 35 45 Preferred_._..100| 9244\s 93 ||MexicanLt &P100| 74 alae 
leton FR) a k 172 re aege M(SC)a| 95 100 ||Pitts-Buf Co pf.100} 125 j| -----. Mexican Nor P_100} 20 21 
Arewrientll ES eee 70 ||Atl & Gulf ° (Ga a Sales a 110 ||Pittsburgh Coal 100) 21 22 Mise flv Lt pf.100| 98 100 
lington M(M om)s 108 112 ||Augusta Fac (Ga s 30 35 Preferred._..100| 8634; 8734)|Miss v Pow..100 45 48 
aul Cot ER) Me eed k 40%4)||Belton Mills (8S C 100 105 ||Pittsb Steel pref 100 7 100 100 74 77 
Bates its Co(Mc a ls 75 \\Bibb Mfg Co (Ga a 90 95 ||RepublicI & St 100) 24%) 25% Mobile: Ee ref__100|0 9244} 95 
Bates Mf A BS ares k 272\4|iBrandon Mills(SC)a| --.-_- 85 ferred__..100| 85 86 ||Montana Powerl00| 45%) 46 
} B).a@| 102%) --... CabarrusC’tM( NC) 130 140 |\Sloss-Shef St&I 100, 36 42 Preferred _._100}) 99 101 
Beerote aan ap? ae es Clifton Mfg (SC a: e Gee Preferred.__..100} 9134; 96 ||MontrealL H&P100 zy224%| 225 
Bee rererTeS a, Ma 235 250 |\Clinton Cot Mi SC} a 115 | 125 |Southern I & 8.100) ---.-} ----- Municipal G 
Berlin (Paper) eta ag Als): ‘a ie ats 95 Preferred.__..100| -----| --.-- (Albany re 265 280 
3S eg ae k 102 |\Dall 100 | 110 |iTex & Pac Coal 100} 95 | 100 Muskogee ¢ wan cat vad k. 
Bigelow Carpet Cola OSE ep x: k 170% Dextingt a} fe ee ae 45 |i|U 8 Steel Cornp.100\z 607 61 ee 92%| 95 
Boott ne a ass)a@i ..._. k 98% he rM fe _...100| 10734; 108 Narres aaiie i 50 d 90 92 
wh od C M(FR)-_.@} ---.. 10 Dine cid a 75 80 |\Vandalia Coal_.100) ----- 5 |\Nashville Gas __100} 100 105 
poasee ss ae fae’. wahoo mg Min (S C). : Gmc 55 Preferred _ __.100 7 15 ||\NatL,H & Powi100 8 12 
Belt (ifses\: ORR. e154 || Preferred _._..a| -.-... 100 |\ValIronC &C..100 8 55 Preferred __.100}) 46 52 
Sassen tek ae 1300 eens Enterprise Mf oe 63 67 \i|Warwick I & 8..10\d 10%) 103{|\NewarkConsG_100| 97%! 98% 
peurns Mills ----«/8 110 Expos aa eC Fle 150 ||Westmorel’d C’l_50\¢d 78 js 79 ||\New Bed G&E_100) 302%) ----. 
Mtg ( By a dened Gait e Sc : 55 65 ||Wheel Mould & F50\¢d 57 59 ||\New Haven GL.25\¢d 414%) 42% 
Butler MIN(NB) ca} 2222 130 Mig. 138 | 142 ||Wheeling St &1100| 147 | 148 ||N ¥ City— | 
Cabot seg ys Be we wwece k 120 Greenydc’ SCa 50 60 | Consol Gas_..100| 132 132% 
Chace Mills (FR).a| --..- 115 ||Grendel Mills r 95 105 ||IELEC. GAS & POW|ER ST|OCKS NY MutualGL 100) 168 cnede 
Chico Miei Messe ie ate k 110 foes eS M ( 160 175 Y & Quee ¢ 
ae fg sp abl B)a| 115 120 Mite \ Ge 80 85 ||Adirondack El Pow 17 19 EF] L & P___.100) 52 58 
Co Co (Conn)-a} 205 | ---..- Lantasiet O ( $ 125 130 Preferred _.--.--- 5744| 5934)|_ Preferred _..100) 78 85 
Continent Mie Sham k 95 Preferred _____ 95 100 ||Am Gas & El__..50/@ 82 85 ||N Y & Richmond 
Cornell Mills (FR)a} -----. 175 Langley Mf Mts (8 (Ss & s TS Be erred ___.- ld 44 46 ., ae 100; 57 62 
Dartmouth Mfg Laurens C SC). 127 130 ||Am Gas of N J.100| ----- k103 |\Niagara Falls Pol00| ----- 173 
sad Sot SR cue ates 240 Lockhart Mills(s jal 55 65 ||Am Lt & Trac.100|} 380 385 ||Northern Calif 
idee 103%} --..-.|| Preferred ____. 90 100 Preferred _..100} 10744; 109%4|| PowCons____100| 37%) 39 
Davis Mills TR «cone 102 }4/|Louise Mills re Gage ae See .-...||Am Pow & Lt..100| 73 74 |\Nor Idaho & Mont 
Davol Mills(FR)_.a| - ._- 924||MarlboroC’tM(SC)a| .. ..| 80 Prefe _..100} 84 86 oy ee ee 100 3 6 
Draper Co com(M)a| 235 245 tg Mills (N C).a| 126 135 Option warrants. 13 15 Preferred _..100| 25 40 
Dwight Mfg (Mass)e| ----- k1175 |\Mills Mfg Co (SC)a 95 100 ||Am Public Util. __- 63% 66 |\Nor States ” aad 100 22 23 
Edwards fe (Me)a} -.-.. ik 65 |\MonarchC’tM(SC)a 105 115 Preferred __ ___- 75 78 Preferred ___100) 84 85 
ond M pf (RI)a| 100 103 ||NewberryCM(SC)_a; 130 140 Appalachian 3 Po. 100 21 22 4%4/|Ohio Fuel Supaly 25)¢ -...- 45% 
Everett M (Mass).a} --.-.- k 150 orange e Mfg, pfaj --.-.-- 75 71 73 — 
core eon Maaee 350 355 ||\Orr Cot M ( G)_. 90 100 |\|Arizona Power. 100 11% | i a ASS Ss 69%; 70 
AG at Se haw 97 ||\Pacolet Mfg(SC)_a} 98 102 Ms. ...100, 45 50 Ontario Power_100\z 83 84% 
Prankiin Co (Me).a} --..-.- k 205 ||Parker Cot Mills_.ain 15 20 State Gas... 50| _20c.; 21c. |}OttawaL,H&P_100| 18644) ----- 
Frisbie & Stansf'd Guaranteed stk_ain 90 98 Be yn Un Gas.100| 130 132 P ac G & El____100 58%| 59 
Knit’ ref_...a} 99 101 referred _____ ain 565 60 |\Buffalo City Gas100 5 6 Preferred ___100 90 90 
a had .a| 89 91 Pelanr Mfg Co(SC)aj .-...- 130 Prefe 7 ee Ot SBE Boe |Pacific Lt Corp_100; 108 115 
Granite Mills(FR)a| -----. 115 ||Piedmont Mfg(S Ja Bie 175 Buff Gen Elec_._100| ----- 10334, ferred _..100' 7434) -..-- 
GtralleMt a H) a si s 188% — Buttorff Calif Elee Gen- ‘Pac Pow & L pf.100} 1 103 
Grinnell en : SGTS4l. ansce ea 140 145 erating, pref.100| 75 80 |\Paterson & Passaic 
HamiltonM Hg(M) - mr gaat: k 90 |\Poe, FW,Mfg(SC) 105 115 anadian GenE]100; 110 | ---.- Gas & El__..100) 9234; 96 
Hamilton W oe ). . iia pen k 90 ||Roanoke M ( tp BBCAEAE i 160 |\Canadian L&P.100| -----| ----- Pawtuck Gas pf.100| 89 94 
Hargraves M(FR)a| ----- 65 |iSeminole Mfgcoma| 15 25 |\Cent Mexico L PennsylLtgCom 100| 18 21 
Hartuony Millspfi00 ‘ice nla k114% is preferred__.a| 90 100 P pref_____ 100} 64 | Preferred __..100| 75 80 
Hill Mfg (Me)..-..a@| ----. 115 peoeerred . ..8 40 50 |Cincin G & El_.100) -- -- i|\Pa Wat & Pow_100} 65 66 
Holmes 1 Mfg(NB).a) ----- 100 Sibley” a ~a-- 52 57 n Gas Transp.100) ----.- 106 ||People’s Gas Lt& 
ferred __._- 107 108 Spartan M (SC)__a| 110 120 ties Service_.100| 135 139 Coke (Chic a 111 113 
Kilburn Mill (NB)a| ----- 125 on Mf Ge) 72s cine ...--|| Preferred __.100} 87 884 People’ sNat 
King Phili p< ANSE 135 ||Tucapau M (S C)_a| 300 3 lumbia G&E_100| 13 aS lp ar ene -. se » 95 BPP RS: 31 
Lancaster a she PE. SEE Ee \Union-Buffalo lumbus Ss are 85 St |& El Rly See 
Laurel L M ( nt ” iemee 145 | (8C), Ist pfd_-_-. a ae Prefe -..100} ----- k 102 Phila Elec ($17.50 
Lawrence M ie eae 168 | Warren Mfg(SC)-.a} 70 80 1 Gas & Fuel.100) ----- 35%||_ paid) _..._._. 25|¢ 23 23 34 
Lincoln Mfg (FR)_a| _---- 68 || do preferred...a| 100 | -_... ferred _..100| ----- Pittsb Oil&Gas_100} 7 8 
kw (Me)a; --.--- k 103% 'wWash’t’'n nM(Va)pf a| 106 179 |\Commonwealth Portl (Me) G L. 50/d 95 100 
Lowell Bleac (M)_a6 ._.-- k128 |WebbMfg(Nashv) a 70 aS 1 140 Providence Gas 50 d 100 104 
Manoret M ass)a| .--... kz117 ||\Whitney Mfg(SC)_a| 110 2 Cons Gas E Pub Ser of N 111.100 80 81 
omet M M (NB)- dle} ks RENEE.” Woodside Cot M_.| 35 40 & P (Balt). 100 Pore 115 Preferred_...100| 98 9944 
RN a oe 8s 118 Preferred guar... 95 100 SORtes.... Beet - «secs 119 ||Rhode Isl Elec 
peer rig as Bees 90 PROONCOE Cccnsit  Bawce 93 |\Consol Gas (NY).— Protect .._.- 00, 180 | ~..+. 
Merchants’M (FR)a| ----- 93 See underN Y Gity Salem Giane El -50)b Siti 137 
MerrimackM (M ¢ ee es 33%) Canadian Mills nsumers’ Gas Salem (Mass)GL100' ----- 250 
MOON COME nana k 96 (Toronto) _.. 50) ----- 185}4||Shawin W & P_100/zy136 | 138% 
MiddlesexCo(Massa eee s 55 |\Can Covert, Ltd_.a) 46 4634\\Consumers Pow Somerset Union & 
Moree Twist Drif SGP T manee Can Cottons, Ltd. . 42 42% (Mich) pf. "100 92%; 95 Middlesex Lt_100) 70 73 
Preferred _____ 78 78\4||\Dayton P & Lt_100| 25 2634|\Sou Cal Ed com 100} 87 8834 
a es RE ag Domin Tex, Liaise 85 85 34||Detroit Edison.100)| 11544) 119 Preferred _._..100} 934} 95 
Nashawensil( NB)a 70 75 Preferred ____- "RRR e s 103 ||Duluth Ed Ej_.100)" -.--- 25 |iStan G&E (Del)_50\d 16%4| 17% 
Nashua Mfg(NH).e| ----- k 625\%4|\Montreal Cottons_a| 59 6014||_ Preferred __.100 72 76 Preferred__-._-_ d 47 47% 
Naumkeag (Mass) - Preferred _..100} 104 | ---.~- Edison El Iilum Superior Water Lt& 

Steam Cot Co_.@| ----- k157 |\Penmans, Ltd___ a 54 5544)|_ (Boston) __..100) 280 281 ower, com..100 50 peice 
Hegmarkes Mfg ferred _.._. a| .....| 84 j|jElec Secu pref- 100 a ger ose Preferred_.100} 87 | --.--- 
+g. Ree pe” Pate k 95 Elec inves eae orp 280 O04 Sosee Troy (N Y) See.t 210 225 

Nonquitt 8S eR Seen! easte COAL, IRON & STIEEL S'TOCKS ees aoe. 2 wabew Union G & ECin100} ----- 5 
Osborn Mills (FR)a| ----- 112 eaeesind ti Uiil 100 34 38 Preferred.._..100) --~-.-- 55 
Pacific c Mills Masso SR ad bs122%4)'Ala ConC &I_.100) -.---| -----. Preferred _..100| 80 82 ||\Union Nat Gas_100} 129 130 
it. B) <0 a eh: 96 pemenee 3. Maer oo Te Be ee Elec Co of Am_. 10/d .---- s 11%) Onited El N J..100}) 90 95 
Patol a r(NB)a| 175 225 |\Am Coal of N J__25iz 70 100 |jElec Stor Bat..100'¢@ 51%) 52 || United El Seo 7 wien} -119 .f eek 
Parker Mills( ee Lene 75 ||Am Steel F’dries100| 331%! 35 /|iElizabeth G L.100| 325 | -----. Un G&E of NJptl00 85 
Pepperell Mf Bes PRE: s 3044||Beth St Corp_..100) 3534; 36¢||Empire Dist E1.100| 50 | --.--- United Gas Imp_50)¢d 8834) 88% 
tg (N B)-a ae So Preferred _..100| 64 65 Preferred ___100 80 84 || United Illum Co 
etal Sed Signe 108 |iBon AirC &I..100}) --..-.-}| ----- way Ss gent IG =F of New Havenl00; 195 | ----. 
rope | | lowe ie AN Preferred __ _.100 1% mo ee 108 110 ||\United Utilities.100 37 40 
Preferred _____ 108 112 |i\Cambria [Iron...50|)d 44 45 \|\|Essex & Hud G, 100 132 136 Preferred - - . . 09 100 102 
Polonia u (NB)a Soe 119 |\Cambria Steel_..50|/d 51 5134||Fall Riv Gas W.100| 300 310 ||Wash’n (DC)Gas.20\¢d 85%) 85 
Queensbury (Ml) e 175 200 (Central C &C_.100|) .-.--- 91 /|\Federal Utilities100| --.-.-- 40 ||Western Power.100| 19 21 
Preferre Tid age GRE Preferred._..100} -—.--.- 8314|| Preferred __.1 70 77 Preferred.._..100) 48 50 
R Bord rred CF R)-2 ES ciatein 140 ‘\Clev Cliffs Iron.100\n -.--- 400 a & El of Ber- WestStatesG &E100 50 57 
Sagamore M(FR)_a| ----.. 175 |\Colo Fuel &Ir..100) 34%] --.--- - ee: 00| 88 90 Prefe cheat we 95 
mon Falls om Preferred .____1 170 177 Ges & El Secur.100; 140 | ----- West’house Elec 
Oe Wg ee sel k 275 |i\ConCoalofSt L100} -.-.-.. 20 Prereseees  ...ckGet “ ses<s] “eadus & Mfg, com ..50| 69 69 % 
mA M re ae: 63 |\Consolidation Coal General Electric100\z 138 139 ret pref._.._ 50; 115 119 
Sharp M pf(N 105 107 of Maryland.100) ----- 1004||Georgetown Gas.25\¢d 89 135 ||Wichita Nat G.100)  -....| --.--- 
Skenandoa Cotton Crucible Steel..100| 15%; 15%|/Guanajuato P & weUR ANC 
(Ut ie) ee aE a. a| 133 138 ferred__..100) 92 93 SS 25 30 
Soule Mill ty a debits 99 | DL & W Coal_._.50} 310 340 Preferred _..100| 68 73 Albany. ” Par. Per\cent 
Stafford Mills cae ape cs 921%4||Domin Coal,pf.100) . ...| 112 ||Hartford El Lt.100| 262 265 ||Aibany ns Co...50} 200 202 
Stevens Mfg(FR)-a| --.--.- 12644||Domin I & 8, pf 100) --.--- 103 ||/Hartford Gas Gommerce Ins Co 25} 170 | ----- 
Taber Mill (N By. eae. 107 44||Dominion Steel & Securities Com 25\d 68 70 Baltimore, Per| share. 
Tecumseh M (F ja 115 120 Coal Corpcom100} 53 5314||__ Preferred _...25\¢ 50 52 |\German .......- 174; 19 
Thorndike (Mass) if ee 2 ea Empire St & Ir.100| 10 13 ||Havana El L&éP—Siee St & | El Rys.||German-Amer... 25 40 50 
Tremont & Suffol referred.._..100) 42 45 ||Houghton Co El ogee Per\share 
( F jusaion oe cokes k 110%4||George’s Cr’k C_.10/d ..--.-| ----- LABEE . o on wane 25\¢ 18 | . 19 || 30ston .-...-.. 480 500 
Union Cot M (FR)a| --.--. 210 ||Hocking V Prod 100 4 5 Preferred ....25id 23 | ~.-... Solum Nat Life - 100 120 125 
Utica Knit pf....a@| 100 103 ||La Belle Ir Wks HoustonG&F pf100; 99 101 nveyancers’ 
Utica Steam & Mo- New common...| 48 50 ||/Hudson Co 100; 129 133 ee Caan aed 1 BOR. «1 alae 
hawk ValCotMa; 165 167 New preferred...| 124 126 |iIndiana Ltg._..100| 40 4334|\\Mass Bonding. --.- 145 155 
Utica & Willowvale Lackawanna 8t.100}. 44 45}4)\Indianap Gas.. 50) 40 48 |\Mass F & M.-..-.-. 175 225 
Bleachery --..-.- a} 200 .- ..-||\Lehigh C & Nav 50\d 88% 89 jiKansasG &E pf100 097 7 100 |\Mass Title...-.. 100;}k 50 | -.--- 
Trustees Ctfs- tt 88%; 89 |iKansas Nat Gas 100 13 
Par values as follows: a $100; c, $700; ¢, $500; g $1,000; h $50, 1.$300. 6b New stock. d@ Price per share not per cent, f Flat price & Last 
sale. n Nominal, o aser also pays accrued dividend. s Sale price, zx Ex-div. y Ex-rights. 





MISCELLANEOUS SECURITIES 











































































































































[VoL. xc 
enema 
Stocks, Bid, Ask, Stocks. Bid, Ask. Stocks, Bid, Ask, 
Par.| Per |share. Par.| Per \share, Par Per \cent. 
MINING STOCKS. Business R E (Bowes iW ines 97 |\MarylandCasCo. 25'/d 10444; 105% 
Cent Bl eee 90 ||Mo e Bond.100; 103 106 
ACAD coccvccce- 3c.| 3i¢c.\|\Chic R Trustees hia ..... 975 j\Nashv TLitie Co.i00|; 95 102 
Adventure Cons. 35 31% 4 |\City Assoc ( at a 540 580 ||Nat Surety Co..100) 198 205 
Ahantek ($17 pd) 25) 290 300 City RE Ts C).-hia ....- 850 |IN Y Mor -100| 198 205 
Allouez ........ 5} 35 36 =||Claverly ¥ (Cam) ela .._-- 410 ||N Y Title Ins Col00) 105 115 
Amalgamated Congress St Associ- Pacific Coast Cas’lt 
a 6814; 685%)||_ ates (Boston)--_ija%100 102 sree Fran). .1 115 127 
| 825 ee Md M (St i)10 8c. 15c |/C’ tB B) dia ..-.-- 65 |iR ape Seen ie , EP eae 
dard Fire...50) 85 93 ||Amer Zinc & Constitution bart ode Isk}S D..100) 110 | -.... 
Boller - . - - so fet eee Smelting ..... a s 297 Trust (Boston)_ija ..... 104 Da TrCo of Ball00| 600 |  -___. 
Life Insurance, Per share. ||Anaconda Cop..25| 355% 5 Comer Sq Tr (B).- iia ..-.-- 45 t Paul Title&Tr 50/d -_._- bk 17 
Aetna Accident...| 275 pee  DAsmOIe ..\......88 ..... 1 erred ...... ia WETHER 100 |/TitleGu Tr(StL)100; 72 73 
Aetna Life ....100) 505 516 ||Batopilas Min...20 1% 1%||Delta Bldg Tr (B)-_ija ..--_- 85 ||US Casualty._.1 190 200 
Conn Gen ....- eo eee nanza Dev Co. 40c. 45c.||Devonsh SEU eecus 55 ||\USFidel&Gu(M)100; 195 200 
British Col Cop...5 3% ts; Dwelli ouse Co(NY).100} 190 | -.... 
umet & Ariz..10} 60 60 Assn (Boston). _hia ..--. 750 ||US TGu&Indeml100;} -.._- 87% 
Calumet & Hecla 25/7 448 450 |\East Bos Land (B). 12%) 14 ||Westch & Bronx Tit 
Centennial... .. 5} 14 15 ||EastSt RE Tr(B).ija@100 | ~-.--.- & Mtg Guar..100) 165 | -.... 
Center Cr’k Min.10 2.50» sesce Ensley Land Co.._i} 105 120 
Chino Copper....5| 37 37 || Essex St Tr _lia 90 95 py ret raha  & 
rom — Gold_5 2c. 4c,||FactoryBldTr(B) iia ----- . 92 ||Adams E press 135 145 
eCon.100; 444%) 44% ..|@ 4000 .....||Aeolian- oe aga 
C Cripple Gr *k Cons.1}; 1c. 2c || Haymarket B) 7 70 80 Piano & Pian.100\n 25 35 
Oi ll 34 4 |\HotelBellevTr(B) 1 ae 50 _....|| Preferred ...100|n 85 95 
Davis-Daly Cop. 6 1 1 || HotlSom’setTr(B) iia ...-- 85 ||AlaskaPackAssnl100; 8754) --... 
I cain tao in ints 2c| 2%{c.||HotlTr,T’raine(B) iia 110 118 Alseoy Al} Y) Safe 
Doctor ae la 5 lke. 7c.||Huntington Cham rage.100} 125 | -..-. 
Doe Run Lead.100) 65 70 Tr (Boston ant DD Alba t cede Allie. halmers AOD}. +0... ‘4 
Elkton PR tate 1 60c. 62c.|\Journal B e OO acid ou 50 3d ass’t paid. =~. 3 3 
Elm River.....- 12) SPORE re. Kimball B Is Tr(B) iia ...-- 75 Preeerrea .... kOO © wmncn| weeca 
El Paso Gold----- 1} 5.90c.| 5.99¢ Fa 4? $d rap @ 101 107 3d ass’t ae FO Renn 9 
FederalM &Sm100} 12%) 16 /||MerchRETr (Bos) Aja --.-- 600 ||Am Agri Chem.100; 5034 53 
Preferred ... 37% 41 MunicipalR ET? ‘ a 97 103 Preferred... 1 90 99 
Per share. “_— National Old South BidAs - iebentinil 65 ||Am Bank Note ..60\d 50 51 
170 . 210 (88. 75 oo), 5 1% 2 ‘Oliver Bld Tr (B)-_iia .-.--- 101 Preferred _._-. d 53 54 
215 | 250 /|\Franklin .....-. 6 & 614||Paddock Tr (Bos).jia 90 |  .-..-.- Am Beet Sugar.100; 35 35% 
ee tc kik Giroux Cons er 215-16| 3 1-16'Pem’tonBld B) ae a URED 60 Preferred_....100; 83% 90 
37 Ke. 2%|'Gold Dollar Cons.1 12c 16c ||Post Of Sq Tr( a ahewh sds American Book.100} 170 175 
San. Sede Goldfield Consol Pray Bids (Bos) OP sac ve 30 ||Am BrakeSh&F100; 90% 95 
Per cent. Mines ....... 0 2% 234 oe ae a ( dha 100 103 Preferred....100| 13144) 136% 
165 185 ||Gold Hill RE RES urea ee (Bos). lia ...--. 85 ||American Brass.100) 138 142 
MT ero. Granby Cons M § Realty Associates of American Can..100} 3534; 36 
940 ae OR} Ree 100} 58%) 59 Brooklyn ..--..- 110 115 Preferred....100) 124 124% 
310 320 |iGranite-Bi-Metallic South St Tr (Bos): iia 100 .....-||Am Car & Fdry.100} 4934 50 
German-Alliancel00 275 290 (St Louis)....10 30c. 35c./|\South Term Tr(B) iia 70 85 Preferred_...100) 114 116 
German-Amer..100) 540 550 ||Greene-Cananea -20 7% 8 |\State St Associates Am Caramel__-.100 4 10 
Germania. --- - -50; 310 325 |j|Hancock Cons...25} 17%| 18 (Boston) ..... H@ .-... 75 Preferred_...100} 30 50 
— uiiadw 50; 195 205 pee $e Min 100| 116 120 ||State St Bos 7 oe > 4: eee Am Cement... - 50id 2 2% 
Home......--- 100; 740 755 ||Hope AOR AAR, RMI apie iF Suffolk R E Tr(B) hia -.-.-- 750 |j|Am Chicle_.... 100; 195 200 
Nassau & Dutch- Inspiration ns Summer St Tr (B) ia ----- 92 Preferred_...100) 99 101 
Cn wcusiscce 100 ¢ 130 140 DE sin a cients 20; 16 16}4\|Term Hotl Tr (B)-ija ----- ‘iain Cigar...... 100; 140 147 
Niagara ....-.-- 60| 315 330 Isabella _._.....- 1} 114%c| 11%e Preferred ..*._- TD iil tinai 95 Preferred .. .100) 85 95 
Northern ..-.--- 100; 90 110 Kstgnd Crk Coal...1| 52 53 ||Texas gprs gene Am Coal Prod..100) 87 92 
orth h River. -- 25; 150 160 erred ...... 1 85 3% ats, Trust certfs_.__ 91 105 Prefe .-.100; 100 109% 
Pacific .....-.-.- eee tk Bate Isle Rorais Cop.25\z 24 243 Trem'tBlaTr rien a 102 107 ||Am Cotton O11.100} 48 49 
Stuyvesant _...100; 140 155 |\Jack Pot.......- 1} 5%e 5c Trim’tn Tr (Bost).lia 90 | --.-.-- Preferred_...100) 96 100 
United States... 20; 80 . ||Kerr Lake ee ES 5iz 31-16) +34) Universit AmCreditIndem100}; 120 | -.... 
Westchester ... 10) 575 625 ||Lake Copper....25 15% 1574 ates (Cambria a cies 100 ||Am Express....100} 157% 164 
Williamsburg Citv Rose Cons M-_-__5 2% Western RE Tr...lia 135 | -..-- Am FruitProd..100) --..-.- 4 
(Brooklyn) ..100¢ 225 250 |\La Salle  Riestesae 3% : WinthropBldTr(B)ija ~~. -- 65 Preferred. ~ 100 a OE 25 
SEO pcommel lo ocuuas ic American Glue.100;} 102 106% 
Philadelphia. Per share. ||Mary von ag 63c | 6334c.|| TELEGRAPH & Preferred__..100} 139 144 
Alliance of Phila_10} 1534 16 /||/Mason Val Mines._5 7s Baa TELEPH, STOCKS Am Graphoph..100) ----- 53 
American Fire..100) -.-..-. ¢ 60 (||Mass Cons...... 25 4% 4% Par Per ‘ Preferred....100] -~...-. 80 
Sounty Fire....100) -..-. 8125 |\Mayflower ..... 25 9% '9O% AmDisTelg(NY)106 16 18 ||Am Hardware..100) 136 138 
Delaware -..-.-- OE: hi wg k 7%%|\Miami Copper....5| 22%; ‘(22%)|AmDisTelg(N J)100) 50 53 ||Am Hide&Leath100 4 434 
Fire Association 30 dees s 350 ||Michigan ......- 25 1% 2 ||AmTelg&Cab, W100 z 58% 66 Preferred....100) 25 26 
Franklin Fire... 25) --..--. k 46 ||Mohawk........ 25| 48 49 ||AmerTelp&Te 132%%| 1324||Amer Hostery...25)¢ --...) ---.. 
Girard F & M7100 esa 275 |\Moon Anchor_-...1| _____. 1c ||Bell Telp (Can)- 100 ry 149 150 ||Am Ice Peres 100 2444, 24% 
InsCo of NA... 10\8 21% 22 ||\Nevada Cons Cop_5 17%| [17%)| Rights ........- 8 84||Am-La 
[nsCo State ofP'a100 bilan sen 50 ||Nev-Utah M &S.10 2c} «x 5c |/Bell ‘elp Penn)100) --.--- k 122% Fire hee 100 4 7 
Lumbermen’s.. 25) -~--.-.. s 97%4\\New Idria Quick- ; Cent&SA Telg..100) 105 112 Preferred ...100; 40 45 
Mechanics’ . . .. - a k 650 GEE tintmawonnctl® @ | sédéau Cin&SubBell Tp 50| 215 225 |\|Amer Linseed 100 10 10% 
Pennsylvania F.100; -..-.. s 406 North B Mines. _5 834 8 %\\Commer Un (gu) 25; 98 110 Preferred....100) 28 30 
Peo hae ag Hr 4 3 “cgi  Soubperes 8s 18%/|North Butte....15 26 26 \4|\Cuyahoga Telp. 50/d ...-- 14%4/||Am Locomotive100)} 35% 36 
a Life....-- UD Dasil on ais s 104%)/0 Copper. ...10 61c. yee eferred ____50j\d -.-.-- 40 Prefe ...-100} 10444: 105% 
Reliance. -...-.-.- eee s 83 Old Colony--.... 25 5% 5%"Dominion Telegr Am Mch.&Fdy-.100 8 | 65 
spring Garden... 50) -..--| --... ld Dominion...25) 47 48 (Canada) ....50} 100 | ..... A.n Malt Corp. .100 10% 11 
tonia ....-- SEE sasedl scan Ontario Sil Min.100 2%; 3 |\Empire & pay State Preferred.._..100) 54 5414 
OL. 6 vininin he Tt inéinael wneee _ Nene eReN 86 87 Telegraph gastos 60 72 ||Amer Piano pf.100) 72 76 
United Firemen’si10|  ..--. s 15 ||Parrott Sil a Cop ae ELAR 3 Heya. prqnken Te 40 50 ||Am Pipe&Cons.100/d -.._- s 90 
Pittsburgh. Per jshare. ||Pharmacist ....__ l¥%c| 2c. GoldastkTg 100 115 125 ||Am Pneu Serv..50/d 4 4 
Allemannia .... 50)/n 110 | -.... Portland ....-..- 98c. 1.01)|I K(gu)100 65 74 First pref.... 50)¢ 4934; 51 
Armenia. .-...--  wndadh . keand Quicksilver Min i00 334 4 ioaaeee ‘Ocean Tele Preferred... - 50\¢d 21 22 
Birmingham ... 50/n_..._| 100 Preferred ...100 4 7 (Guaranteed) 1 90 105. ||Am Press Assn.100| 48 |s 52 
TR IRR SS Bee hare meng etek st blo 25iz 66 68 |\Keystone Telp. 50/d 12 12\4\|Am Radiator...100; 500 | ---.. 
German ---...-- 60} 75 85 ns Cop...10| 17%) 17 referred ._.. 50\d 42)4) 43 Preferred_...100| 133 136 
German-Amer.. 50) -.-.-| --..-- St Joseph Lead-_.10 83 834) Kinloch Long Dist American Screw 100} ----- 154 
Humboldt ...-.. 60\n 105 | -.-.. SantaFe(G &Cop) 10 1% 2 Telephone _..100) ----- 119 ||Am Seed Mach.100) ----- 84 
Monongahela... 50} - -.--} --.--. Seneca($10 00pd)25|} 27 40 |i\Louisv HomeTp100| 100 103 Preferred ...100| 97 100 
Nat Ben frank. 60/2 100 |  -..-.. Shannon ....--.. 10; 10% 1034||Mexican Tel ee 210 230 ||Am Sewer Pipe.100 10 104 
Pittsburgh - .--- Re RE puperet & Bost.10}b 3% 3 %)||Mex aD ery Oid 3% 3%||Am Shipbidg...100} ----- 60 
Teutonia ...-.- 8 103 |/Superior..... .-- 25} 27 2744|| Preferred - Old 6% 7 Preferred....100) -----| ----- 
I clic vidatiin doe a: Spinel ike ain Sup. & Pitts SOE ck a ae Mich aby Telp 100 Amer Smelt Sec 
Western_...... 60\s 50% 60 |/Tamarack _..... =e 28%) 29 Preferred _..100} 9834) 99%); PrefSer B...100) 84% 8514 
Providen Per |share. ||Tennessee Cop- 7 37 14||Montreal Telg.. 40); ----- 144 ||Am Smelt&Refgl100| 6844) 68% 
Equitable TéM.  Sepsraasy, eae Tonopah (N rae NY} 53% 5%||Mountain States Preferred__..100|) 10334| 104% 
Prov Washing’n 50) 83 90 Tonopah xt Min, i Le povana Telep & Teleg 100} 104 105 ||AmSnuffCom..100) 180 190 
Richmond. Per |share. ||Trinity......... 44 4%4\|\N E Telp&Telg_100) 153 155 Preferred.._..100} 103 105 
Virginia F & M. 25) 81 83 Unite Co per2100 lala tei dE chibedeaaeah porthwanTeeu)se 117 120 || 4m Sugar Refg.100/z 114 115 
Virg State com 12 10% 11%||_ Preferred ...100) ...___/ -.._-. Pac&AtlT ¢ 66 74 Preferred... .100/z 114 116 
erred ...12 16 17 United Gold preeet 5c. 514c.||Pacific Tel; P1100 36%; 38 || 4m Thread pref..5id 4 5 
St. Louis. Per |share. ||Utah Cons... ..- 9% ) Preferred _.. 92 100 || \m Nebesse 160 247 251 
Amer Central..100)  --..-.. 148 ||Utah Copper Co. io 52 52 4|| Providence Tel. 50 103 107%}; Preferred . ..100}) 1023; 104 
St. Paul, Minn. Victoria ........ 1 7-16) 144||South&AtiT bp (uae 85 95 | 1m Type Foun.100) 46 49 
St Paul F &M-..100) 420 | --... Vindicator. .....- 98c.|  99c.||Southern NE 13734; 140 Preferred....100) 100 103 
San Francisco. Per |share RE 25 2 3 4 |'Toledo Home Tp100 100 100%||Am W & Guar 
@alifornia._._.. | a SE sie Wolverine ...... 25) 66% 67 |\Tri-State Telep | ROY: 00; 97 97% 
Fireman’s Fund 100}  ..... 245 ER a ce _ Ile & Teleg ....- BG ike ageronce am WinGlass pf.100|; 42 | ----. 
Washington. Wyandot PERE ah 25} 75c 95c.|| Preferred..-- 10\¢ 934) 10 ||4m Woolen....100) 17 18 
Arlington... ... 10} 16 21 |/Yukon Gold....- 5 3 3 1-16||WesternUnTelg 100} 68344) 69 Preferred....100} 7714) (79% 
Corcoran ...... SN Eee es 4m Wringer...100) --... 106 
Fireman’s ..... 20; 19 22 ||REAL ESTATE TR TITLE, GUARAN- Preferred....100) 116 | ----. 
Franklin ...... | ne Re 30 || & LAND STOCKS. TEE & SAFE (m wetnua Pap. 100 1% 2% 
German-Amer..100) 270 |  -_... Per |share DEPOSI* Preferred....100| 28 29 
National Union. 5 at aaa Albany Tr (Bost)_lia 90 96 STOCKS. Per \cent. isso Mer ist pf.100)} 100 101 
Potomac ...... ee as Alliance Realty.._/| 115 117 ||Amer Surety... 50) 200 205 2d preferred..100;} 100 100 
Barristers’ Hal Tr Bond & M Guar.100| 288 293 IIA ated Oi1_.100) --.-.-.. 44 
aA INSUR- Oe ae 90 Casualty of Am.100} 110 120 ||4tl Guif & W 
E SCRIP. Bedford (Bost). a 55 70 T&Tr..100| 204 205 Ind SS Lines. 100 BO0t . cicka 
atiantis Mutual— Berkele Baan lia 75 85 Gite SD CAIDNY 100 Seer meene Prefe ----100} 1054] ---.- 
UD J 100 101 %4||Bd of TrBl B)lia 101 106 Conte Title Autosales Gum & 
1909 bnianiltndncoiach itd f 100}4| 102%4)|\BosGr’dRentTr(C) iia 100 103 {v ton) .5id 6%) ----. Chocolate ...100) 27 32 
BOLD wccencusne Jf 101 103}4|Bost Land (Bost)_tja 5% 64||Fi ality &D ) 50 d174%| 175 ||Babcock & Wil_100) 103 105 
| a f 10134} 104 ||Bost R E Tr(Bos)_hia _____ 1160 ||istMg. 100} 125 130 ||Baldw Loc Wks.100} 484) 49 
_ Blateasparateon ¥ 102° | 10434|/BosStorWareh(B) lla ii2| _.__- KG(Mo)Casualty.10.d 12 | 13 || Preferred .. 100} 103%4| 106 
Boston Wharf Co_lia -....) -_._. Kentuc y 2 Title.100} 110 | ~.... ‘Baltimore Brick 100 2 24 
Bromf Bldg TB) OO sities 95 |i\Lawyers’ M Co.100) 215 219 Preferred....100) 23 25 
}Louisville Title.100) 125 130 
@ Purchaser also pays accrued int, b Assessment paid, c 2d installment paid, d Price share, not cent. ¢ Par value $500, A Par valve 
1 000. ¢ Par value 10. k Last sale, | Par value $100. m ist installment oe n Nominal ¢Sale price ¢ New stock. zEx-div wv Ex-righis, 




























































































































































































































MaR., 1913.| MISCELLANEOUS SECURITIES. 49 
Stocks. | Bid. Ask. : Stocks. Bid. , Ask. Stocks. | Bid. Ask. 
Par. Par , Par 
Baltimore Wareh 20\d _....| ----- Gen Asph tr ctfs 100 38%| 39%4\\Lit Brothers....10jd 17%) 18% 
Bar & Smith Carl100;} ____. 12 Pref tr ctfs_.100) 73 74 |\Loose-Wiles Biscl100| 34 35 || Common ....100} 200 {|  .... 
aang iy ap 70 82 |iGen Baking....100 19 22 = preferred .100| 10134) -_-.. 
s & ee -- a "Se Re rene Preferred....100; 69 72 ad protected Se kee 3A: male 
iss (ie W Co..50} 80 90 |iGen Chemical..100) 175 200 |/Lord & Taylor..100in 60 
iin onl 50| 122 130 | Preferred...-100| 1071%4| 110 ist preferred _100|/n 81 91 td oii we 
sy Fisheries. 100 63 65 ||General Devel..100) 90 110 ||Lorillard (P).-.100) 185 

lst pref.._-.- 00; 85 86 |\General Motors.100| 30% 33 Preferred --- 112 115 com... 198% 
Borden’s Con M 100} 113%) 115 Preferred. ...100) 75 78 |\LouisvPubWhsel00; -..-. 92%)| Preferred _..100) 123 124 

Preferred ...100| 106 107%|iGen Petroleum....| 2734; 28%%||LouisvTobWhse1l00; --._-- 89 legelStoresCor100} 25 |  .__.. 
Brit-Amer Tob..£1'd 23%) 23%/\Gen Ry Signai-100| 60 62 Preferred....100) 130 135 ii Preferred....100) 88 {| ..... 
British Col Pack100| 148 154 Preferred....100} 90 96 |\MacAndrews& #|§ #&#&#;+| =._ jisiiversmithsCo.100) -..-. 96 

Preferred A..100)  ____. 154 ||Globe-Wernicke 100; 150 175 orbes | hg ae 193 200 |\Singer Mfg_.--. 00) 295 300 
Broad Rrook Co °5'd 18 | ---.. Preferred ...100) 118 120 |\Mackay Cos... .100 82 84 |\Sloux CityStYds100 20 25 
Brown Shoe....100, 50 54 |\Goodrich(BF).-.100| 41 42 Preferred... .100 65 67\%'| Preferred._...100| 87% 90 

Preferred ...100) 92 94 Preferred ...100) 97%} 98}4)|Manhat Shirt ..100) 52 60 ||Smyth Mfg Co_.100} 230 240 
Brunswick Term Goodyear Tire & Preferred ...100} 100%} 102 |\SoPortoRicoSugl100| --.---. 69 

& Ry Sec. ..-100 814 8%||_ Rubber, pref.100| 99 101 ||Manhat Transit..20\¢ 1% 15|| Preferred....100} --...- 108 
Butterick Co...100) 28%) 31 |/Gorham Mfg pf.100; 11844) -~---- Manufactd Rub.10; ----- 64 pr cing 2S Wat.100| 62%) 63 
Galif FrCanAssn100| 11644) ----- Gottlieb-Bauer- Preferred_....1Nidn 4 S 2 pene «AS 35 40 
California— Straus Brew.100 3 4 |\MarinCo Water.100); --.-.--| ----- Pxeferred__..100} 105 111 

Petrol’m Corp.100| 503%; 50%)|Gray & Dudley.100) 105 107 ||May(The) Dept tand Milling..100}) 35 39 

Preferred . _.100| 80%4| 8144||Great Lakes Tow100| --.--- 15 StoresCo com 100} 73%) 75 Preferred....100} 6334) 66 
GalifWineAssn.._100) 46%) ----- Preferred....100) -..~. 93 Preferred... .100} 100 104 tandard Oil—See | Unliste|d Secur- 

Preferred_._..100| 8334; 8514)\Great West sane t 5914| 6014||Merg Linotype.100| 21734| 217%|| ities in weekly Chrionicle 
Galumet & Chic ns .. .100} 99%] 10044/|Mexican Petrol.100 9 694'iStand Screw__.100) —___. 75 

Can & Dock..100) 50 57 Guggenh 'm Exp. 25d 45 4514)! Preferred - 00| 94 9414|/| Preferred___.100| 91 95 
@anada Cement.100| 27%) 28 eee wae. oe. BAe 1. etme Mil & ChicBrew £10|d 16 20 |\Stanley Rule & 

Preferred _..100; 91 91% ora Shi .cc.eee Bee. | ieceos Minneap Brew.100} ----- 180 Level(N Brit) et 390 309 
@anadian Car&Fi00| 77 80° |\Hale & Kilburn_100} 58 65 Preferred... 100) 100 | --~-.- Stanle Bp 5id 54 57 

Preferred _..100/s 115 js 116 First pref....100| 97% 99 ||Moline Plow pf.101| 100%) 102 Stern rr By 100 100| 74 78 
@an Con Rub..100| 85 90 Second pref..100| 96 98 |utOlivet Cem -100 90 100 tetson (J B)..100)  -.._- s 420 

-Preferred ...100) 98 99 ||Hall Signai_.-.100 “4 14 Nashville Wareh Preferred.._.100) -.--.. k 180 
Ganton Co____- 100\n 136 | ----- Harbison- Walker & Elevator..100; 20 30 |\Street’s Western 
@asein Co of Am 190 iahelll 2 Refractories .100| 47 50 |\NashvyWoolenM 100! 20 30 Stable-Car L.100 Ss | 844 

Preferred en 40 Preferred....100} 101 | ----- Nat Biscuit....100) 115 116 Preferred ._..100) 45 50. 
Case(J I) Thresh Hartford Carpet 100; 122 125 Preferred....100;) 116 120 |\Studebaker Corp100 29 2 lt 

Mach pftrctf.100| 10034; 102%) Preferred 100) 118 121 ||\Nat Candy---.-.- 100 9%) 10 Preferred___.100) 88 93 
@ase Lockwood & Hart, Schaffner ist preferred _100)n 106 107 4% |Sulzberger &Sons— 

Brainard Co. S00 cn. Liban & Marx pref.100; 97 98 2d preferred.100} 76%) ----- thy oy bee 96 99 7 
@elluloid Co....100} 135 138 |Gavana Tob_...106 4 7 ||\Nat Carbon. ...100) 116 118 |/Swift & Co_____ 100} 106 106% 
Gent Fire Works100 2 3 Preferred. ...100 8 15 Preferred._...100° 114 116 |10th&23dStFer_100| 25 35 ¢ 

Preferred....100) 25 30 | awreten Com Nat Enam&Spgio00, 15%) 15)|TexasCompany 100; 114 11534 
Gent Leather._..100}) 28%, 28% Ns ee 25\d 34%) 35)4)|_ Preferred.._.100 . 93 |/Tobacco Prod _.100} 110 130 a 

Preferred_...100} 95134) 97 \elme (G W)Co.100| 175 188 ||Nat Fire-Proofg .50\¢d 634 7 Preferred ...100 ios. ania 
@hampion come Preferred -. .100; 100 11634)|_Preferred_---. 5Oid 2844, 284)\Torrington Co_..25\@ 27%) 27% 

Paper.......100] -—-...- ne ‘Flerr-Hall-Marv.100; 10 20 ||\Nat Lead___._- 100| 50 523%4||_ Preferred._ __ hd eucige 28 

Preferred - _ - “400 110 {122 Bepwood Bros & Preferred_...100| 105 107 ||Trenton Pott___100 4 7 
@hesebroughMfgi00; 665 akefield Co.100| 120 -----||Nat'Machine._..25)¢ 10 | ---.- Preferred..._.100| 50 55 
@hicago Audito- Preferred . ..100;) 101 105 |\Nat Sug Refe pt 100; 100 101 %)|Trow Directory.100|; 20 {|  ---.. 

rium Assn_..100 20 23 |HolyokeWatPo 100; 400 | ----- New Departur Underw Typew.100| 93 $6 
@hicBrew&Malt £10};  ..._.| ----- ‘Hooven Owens & Mfg com .__- * 100 160 175 Prefe ...-100} 111 113 

PUGREOE. 20 -MAUh cesaeal ). <Hows Rentschler pf.100) ---.-- 100 Preferred....100; 105 107 |\UnBag&Pa .100 5 534 
@hic June Rys & Hoster-Columbus New Eng CotYn 100; -.--- 70 Preferred.._..100| 34 35 

Un St Ydestdi00) 167 168 Breweries....100\n 2 | -.--.- Preferred . .. .100 86 % 86%)|Union Carbide.100| 185 187 

Preferred __.100} 104%) 106 Preferred....100|/n 14%4| ----- New Haven Wat.50\d 87 89 ||Un Construct_.100) -...| 20 

hic Pneu Tool_100} 4914| 50 /||HoustonOilctfs.100|) 1844) 19%4)\N J Zinc_..---- 100} 520 550 Un Dairy a) Lem > Baie a 145 
Shic Ry Equip.100}; —--_-_ 8514|| Preferredctfs.100) ----- 6334)| New Orl Brew...100, ----- 40 ee Fe 
€in Tob Wareh.100| —_-__ 50 Div oblig_-F&A_.|; 8034) ----- Preferred....100) 47 | ----- & Brook sf Too 15 19 
Cin Un Stk Yds_100} 951%) 9834) Hueb-Tol Brew.100 3 5 |\N Y Air Brake.100) 73 77 |\jUn Sand & Matel00} ____- 763% 
oy Scent. - Be 43 48 Preferred_...100} 20 27 \IN Y Dock..:.- 100 15 20 _— Stock Yds 
f Dike « 100 101 |\HutchSugPita’n.25\¢d 16%| ----- Preferred_...100) 32 42 So Omaha...100) 95 96 
@Glaflin (H B)Co1i00} 80 85 /||Hydraulic Pr Br 100 3 3KIINY&E Riv Fer_100 8 15 ||Un Switch &Sig..50\d 126 127 
lst pref__..- 1 85 88 Preferred....100|} --.-.-- 4744 |NY&KyCovtc100| 8434) 896 Preferred ___ 50\dn129 | -.-.. 

2d pref____.. 1 88 91 jDilinois Brick. ..100 70 70%! Pref vottretfs100) -----. 95 ||Un Typewriter.100)  -...- 33% 
@lev &SandBrew100 614 8 |lIndepen Brew’g.50\d 43% 434\\N Y Transpor_..20/\d 7 ist preferred_100; 102 105 

Preferred__..100) —-._- 30 Preferred - -- -- ae 30%4|'Nicholson File..100} 265 283 2d preferred.100} 97 99 
Cleveland Stone 190) ____- 112 /|\Ingersoll-Rand 100; 105 | ----- Niles-Bem-Pond100 84 88 |}U0ntd Box Board100 1% 1% 
Cluett Peabody.100)} 60 63 referred_...100} 92 | ----- Preferred._...100) 90 99 ||U0ntd CigarMfrs. 100| 50 53 

Preferred 100; 98 101 /|\Intercont Rub. -.100 8 9 ||\Norf&W.Stbhoat 100} 200 209 .Preferred....100) 98%; 103 
Gomput-Tabulat- «& Int Agr Cor vtc.100) ----- 34 |iNorthAmerican100| 77%4| 80 /||Unit Cig Stores 

Recor ing Co 100} 43%) 45%) Pfvttretfs..100| 79 86 ||NW StatesPortCem 5 of Amer, com.100; 10234; 102% 
Conley Foil_...100} 290 300 ||Intern Banking 106; 100 115 Common ...- 15 25 Preferred _ _.100} 114 116 
Consol Car Heat 100 70 80 Inter Button Hole Preferred....100) 84 90 |;Untd Dry Gds.100; 96%) 98 
@ons Fire Wks_ 100 BA ga ort Sew Machine_.10\¢d 5% 6 ||\Ogilvie Fl Mills.100} 123 127 ge i ee 00; 100 104 

Preferred_...100) 25 30 ||\Inter Construc.100; ----- 20 Preferred __.100/z ---.-- 120 ||Untd Fruit_- 170 170 
Cons Ice(Pittsb).50\d 8% 9M4/\lInt Educational Old Domin SS..100; 103 107 UntdShMaciGor 25\d 49 50 

Preferred.___. OD “ia wise eet 48 Publishing....50¢ 1934’ 2034"Otis Elevator..100) 82 83 Preferred___.- 25'd 27 28 
Cons Rub Tire. -100 19 21 Preferred _.50d 38 40 Preferred_...100| 98 100 US Bob&Shut.100; 25 | --~... 

Preferred_...100|) 75 80 |\Int Harvest old_100, 10714| 10834) Pabst Bwg pref.100| 107 110 Preferred_._.100 105 
Cont Can... -- 100 50 54 Pref old__.-- 100, 112%| 113 ||PacCoast Borax100| 80 | ----- USCastIP&Fdry100; 1334; 14 

Preferred ...100) 91 944/lInt Harv of N J._.| 107 | --.--- Preferred ...100) 100%; 101 Preferred._..100) 54 60 
Corn Prod Refg_100) 12% 12% Int Harv Corp- oomh aud 111 ||Pac Coast Co...100) 980 95 |i0 S Envelope..100) 120 130 

Preferred__..100) 6844) 69¢||\inter Merc Marine - lst preferred.100) 80 100 Preferred....100} .103 106 
ay et hades & : Com tr ctfs..100 4 4%%|| 2d preferred.100| 80 100 |i0 S Express._.100) 50 55 

SonsSh&EB1d100} 17 25 Prefstktretfsi00| 1714 18 acific Mail SS_100|) 26 2634)}0.S Finishing..100} --.--- 75 

Vot trust ctfs_-_- 17 25 |\Inter Nick(New)100| 145 147 ||Packard Mot pf_100)¢ 103 0444] Preferred....100| -~--.-.- 92 
Grescent City Preferred_...100} 10514) 107 |!PeckStow&Wilc.25\d 34 35 | US Glass___._. Teal. enamel. «ad 

Slaughter. Hse. 5Oid 22%) ----- Inter Paper_...100) 1144) 11%4|/Penn Salt Mfg__.50\¢ 105%) 106 ||US Ind 4 Alcohol 100 25 32 
Crex Carpet_-_-.-_100 75 85 Preferred....100| 44 48 ||\Penn Traffic...2%idk 1%] ----- Preferred ..100| 89 100 
Cuban-Am Sug.100} 20 25 /|\Inter Salt_____- 100 2 5 |\Pettib Mulliken_100) 25 27 0 S Play Card.100; 148 160 

Preferred_...100} ---.-. 92 j|\Inter Silver....100} 115 120 ist preferred.100| 93 97 US Print of 0.100) 77 79 
Curtice Bros...100) --..-| ----- Preferred_...100) 132 136 ||Phelps DodgeCo 100 210 215 US Realty&Im.100| 69 6979 

Preferred....100| 115 | --.-- Int Smeit&Refg 100; 120 124 |\Pierce, Butler US Red & Refg 100 1 1% 
D H Holmes Ltdif0| 15214) 160  |\Inter Smokeless Pierce Mfg pt- 100 101 104 Preferred -. ._.100 3 6 
Deere & Co pref.100; 98 9834'| P & Ch com._50/dn 20 23 || Pittsb Brewing. .50/¢ 10 1044||0 S Rubber....100} 62 62 
De Long Hook Preferred -. SOrd 2.2. . k 650 Preferred _.___. tT Rae 3734), lst preferred.100; 10534! 106% 

& Eye... ._.- I ie cae s 91 (|iInt SteamPump 100 13 13}4||Pittsb Pl Glass_100| 101 102 2d preferred.100 71 81 
Denver DaWwai. 100 31 34 Preferred_...100| 54 55 ||/PlimptonMfgCo.100} 120 | -.--- US SmRef&Min_50/d 38: rt th: 

Pref certfe___100 31 34 |\Int Text Book..100) 130 133 ||Pope Mfg_____- 100 30 32 Preferred... .- 50\d 48 48 
Diamond Match 100) 104 105 |\lola Portld Cem- 25 Sus oa 9 referred_.__ _100 74 77 ||\Va-Caro Chem..100;) 33 36 
Dist Sec Corp..100} 18 18%|| Preferred_---- | ae 14 |\Porto Rican-Am | Preferred_...100| 107 109 
Dixon Wy. Crue. 100; 300 325 ||J R Montgomery100 SU | Seeen Tobacco--_._ 100 240 260 |i\Vulean Detinn_100 15% 21 
autont at I) de Johnson Tin Foil Pratt & Cady..100) ----- 90 Preferred_...100) -..-- 85 

owd..100; 180 185 & Metal_-..--. 100} 180 190 ||Pratt&Whit pf.100; 10144) 103 ||WalthamWatch100) 25 28 

Pretecred 77100 bukit 9514||Johns-Pratt Co_100} 299 305 ||PressedSteelCar 100) 2634) 27 Preferred....100} 100 104 
Eagle Lock..__.25\d 50 55 ||\K C Breweries_.100} ----- 9 Preferred_...100, 97 98 ||Wash Market_..50\d 17384) ----- 
Eastm Kod N J_100| -__-- 700 Preferred... .100) ----- 40 |\Proc & Gamble_100) 555 570 ||Wells Fargo &C 100] 106 112 

Preferred....100} 122 | ---.-.- K C Stk Yds of Me Preferred_...100) 190 | ----- WelsbachCocoml100| --.--- 40 
Electric Boat..100} -~--..| ----- Common _...100} 79%] 80}4)|/Producers Oll..100; 130 | --.--- West States Port- 

PN can, -- cad) ones Preferred _. .100} 794| ----- Pullman Co....100) 158 160 land Cement.100) -.-.--. 10 
ElecBd &Sh pf..100) 99 10014)|Kayser(Jul)&Co100| 85 95 |/Pure Oil. .....- 5\d 1514} 15%) Preferred_._.100) -~-_-~- 50 
ElginNatWatch.100| 130 135 st Preferred 100| 10234) 109)4|i\Quaker Oats...100| 265 270 ||\Western Stone.100| 11 13 
my Welker Dry Kennard Carpet 100} ----- 125 Preferred....100| 10614; 1074||WestingAirBrakeS50\d 138%) 139% 

tv Nepal 00; 84 85 Preferred....100}  -.-.-| 112 ||Ry Stl Spring..100| 2734) 28 ||Westing Auto Air 

ist preferred. BOs a due 103 |\KentuckyWag’nl00| 52 65 Preferred_...100| 9834) 100 & St Coupler 100) -..-.- 3 

2d preferred.100;} --.-.- 81 | Keyst Watche’e 100; --.--- k 95%4||Reece Button- Weym-Brut’nCol00! 270 300 
Emerson-Branting- Knick’bockIcepf100| 76 80 Hole Machine.10\¢@ 15 15%4|| Preferred .. 100) 105 125 

BRED 604'4~ ad 100; 56% 60 /||Kolb Bakery pf.100) 92 95 ||Reynolds (R J) Willys-Overland100| 64 67 

Preferred ...100) 93 98 /||\Kresge (SS) Co_100) 72 75 obacco--..- 100) 265 275 Preferred ...100) 93 98 
Fairbanks E&T 500\d ---.-.- k 26834), Preferred _..100} 100 101 ||R 1 Perk HorseS100| -----| ----- Winchester 
Far & Ship Tob Lake Sup Corp.100| 27 2744||_ Preferred_...100|) ----- 55 Repeat Arms.100|1,100 | -..-- 

Warehouse ..100) ----- 30 |\Lake of the Woods Rich & Ont Nav100\z 113%| 114 ||Woman’s Hotel.100|) 70 75 

lst preferred.100) ----- 100 Milling _....- 100\z 133 139 ||/Royal Bak Pow_100| 200 205 ||Woolworth(FW)100| 96%) 97% 

2d prefe Ewin ow 80 Preferred ...100/2 ----- 119% referred ...100) 105 108 Preferred ....100) 112 113 
Ferm iv Pow..25\¢ 55 | -.-_- Lanst Monotype100| 85%! ----- Rub Goods M pfin0) 100 110 || Worthington 

ay&Egan pref.100) 75 100 ||Laurentide Pap.100| 212 215 ||Rumely (M)Co 100) 71 72\%)| (A RY) pref..100} 104%) 106 

ederal SugRefgi00; 48 51 |/Liberty Mills...100| 50 60 Preferred ...100; 90 93 ||Yellow Taxicab.100) 10 15 

Preferred_...100| 88 92 & MyersTob100| 219 221 | Preferred ..- 40 50 
referred _. .100} 113 115 Young (JS) Co.100) 170 

a Purchaser also pase accrued dividend. b New stock. d Price per share, not percent. & Lastsale. n Nominal. sSale price. ¢ Ex-stock div. 
zEx-div. y Ea-r 











by a special mark, thus (f). 


The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to matudtay, will net to the purchaser at the present market price. 


—— 


on. 


STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
nterest must in all cases be added 


the prices given are flat prices, the accrued interest having been taken into account in making them. 





Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 


These are indicated 




















































































































































































To | fo | To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
ALABAMA E Hartford—4s’24 op04A&0} 99 TE gli FOREIGN CITIES, ETC. 
4s renewal Cl C 1956_._J&J| 103 104 | _..||E Hartf FireD 481931.A&O; 99 | -.... = ee Ameren 4s 1900-01 - rs 100 101 eine 
4s Currency fund’g 1920.J&J| 100 101 ...||Hartford—4s 1918..... net Bee. | asece ced Stine cccctbanie &J| 100 101 HARE 
8s renewal Jan 1956._J&J| 93 96 -..|| 48 g@ Water 1918_...-. oe: 200 | deess lee Auge are 4s op 1906. “2&0 96 9734) ..- 
Birmingham 6s Ref °23_F&A| 105 108 | .../| 3%se July 1 1954...J&J 90 921% __.||Berlin 3s opt after ’09_J&J| 89% , 
5s pareve’ 151921 M&S} 102 106 | ...|'Hartf S D-4s Ars’]’17.J&D, 100 | ...__ ..-||\Cologne 4s opt 1905....A&O;} 99 iat 
5s School 1924. ..__.. J&J| 102 106 | ...|| 48 2d North ’'240p ’04_J&Jj 100 | -.... eS Copenhagen 4s of 1901_.M&N 9714} ..- 
5s Sewer 1938......_ J 103 106 | ...|| 4s South 1927...... M&N;} 100 | ..--. ee, 248 Oe OE Si &J| 88%) 8944) .-- 
65s Fund Sept 30’41_M4&S30| 104 106 .--|| 83s South 1931....M&N} 92 | -.... ...|| Frankfort 3748 of 1901_M&Sid 89 904! ..- 
erson Co—6s 1921..A&0 pee 4% ..-|| 3%s South 1955.... M&S} 91 |  -.... epee wae > pe yearly from 
6s Dec 1 1917. -....-. b4%%| 4%%| ---||Meriden 4s 1914-1918..J&J ba. 15) 4.10%) ..-. optional 1909. afte 98%) 9934) ..-. 
5s July 15 1920......J&J} ..-..- .....| 4%||Meriden (Town)— Re RIA phi S|} 77%| 79 |... 
4\s July 1 1931. __.. J&J} 100 102%/ -.-.|| 3%s 1917 to 1924...M&@N/} .---.-} ..-.- 4.15 wei wr “iain 6s 1980.--Q-J 106 108 ete 
4 Hospital 1963...J&J| 101 103 | ...||Middletown—4s 1922...J&J| 98 | --.-- bays SR aR TERR Oa eg gilt 102 ar oe 
n Co 6s ‘19 op ‘Ov _J&J base 138 oat - — pg op 1910__J&J| 99 100 cid san ich—4s optional... .1911 O7%4| 98%! ..- 
5s July 1 1929 opt °19_J&J/b4 4%%)| --- SU apiece keen J&J} 93 96 ...||Stockholm 4s 1941..F&A15| 98 a © owe 
Mobile—5s '14-°19 opt._.M&S 1 whe New ritain ao Jaiy i "27F&A| 98 | ..--- ...||Vienna 4s g opt 1910.. 4&0} 85 nt tide 
4\4s Refunding 1937 A&O| 95 100 | ...|| 3%s Sewer !924..... PNG weodl onuce 4.15) Baden yf uchy) 48 1909_.; 99 100 | ... 
4 : Wat & Sew ’39..J&J| 95 100 | ..-.||New Britain (lown)— Bavaria 4s___.......- M&N;| 98%) 99%) ... 
4s Improv 1921... _. 90 95 .-.|| 3%s Sch 1929 op ’09_F&A/| 04.15) 4.10% Hesse aiua b)40 oolionel.” & A&O| 86 87 Ses th 
Mobile Go S Ref 1928._.M&S/ 104 | 106 | ...||NewHaven—4s 1913-19_J&Jj ..---| -...- 4(||\Prussian 3s of 1902.._._A&O} 76 Gk 
.  &e Ref 1931......... J& = 108 | ...|| 4s Sewer 1913-1925..A&O} --...} -.... 4 New 4s irr bef Ap] °18A&0}| 98 99%4) ... 
5s Road. reb 1932_..F&A 80\4 .60%) --.-.|| 334s Oct 1913-1924..A&0) ...-.-| ~--... 4%''Saxony 3s......_....- A&O VeeaL. Ue 1 wee 
44H & Jail 1926.._J&J 95 | ...|| 4s Town 1939_.....- De deeddl daw 4% State of Jalisco, Mexico : ae 
Mon aanee —6s siete ¥ 5 ik b4% ---|| 34s Town 1913-1929_J&J| .---.|  -.... 4 6s gold 1918-1928... _J&J 95 Kee ge 
6s Jan 1 1921_......-. b44%%)| -.-.||New London 4s Sch ’27.J&D}; 98 |  ..... ---|| 6s gold 1920-1930..-:F& 95 nh awe 
6s Mav 1 ‘oi ills i sas oun aie 49 mi .--|| 34s Water 1926... .. + i. i een ---|| 668 silver 1933...... J&D} ----- pe yo 
58 8 St Pav 1 PRS taal .60%| ...||Norwalk—4s g May ’35.J&J| 98 | -...- ..-|/Tokyo, City of 5s of 1912— 
5s Picdiee 194 Rane al J&J 103 105 | ..-|| 3%s (Town 1918... A&O 7 . eeinds annsf Me frmcty oe. enon a 
ris Water 1928....A&0O/ ....- 9934; _..|| 34s Water ’290p"19 J&J; 92 | -.--- ...||Vera Cruz, Mex 
4 wv ah vee “By J&J| 97 99 ..-||Norwich—4s 1930....-. i ee eae _.-|| 688 f Dec 31 1930... -J&J n 80 or: Tene 
outgom yf Co—5s A&O} 103 | 105 | -..|| Town3s aed rae a.) eicwe id CANADA 
Selma—5s W ’27 0 NOMEN 100 | 102 | -.-|\Orange—4s g Fund ’25. J&Jj 98 | -..--.. ...-||\3448 Ref Nov 1 1913..M&Ni 98 | ....- weet 
ARIZON South Norwalk 4%s’42M&N\0 4.30/4.20%) ___|iGalt Aseute Apr 18 ’31_A&018) ....-| __..- 4% 
ry Fund 1942 op "12 -J&J15) 99 | 100 | -.-.|\Stamford 4s Park 1942-M&N| ....- 99 J PowJ’ne5’31 J&D5| ....- Mag GEE. 434 
greeseivan 15°38 op’28 J&J15| 101 10234} ... wees see eee 64.15) -.... aoe Gueiph—be Und. s0G BAL coccel <a;-- 5 
4%s 1950.....J&J Th BERS feuds s Water 1914-71._J&J| 64.15) ..... .--|| 5s Cons debt 1920 ___J&J} ..-..| -._.- 5 
Prescott—6s 1948_____- J&J| 100 | _-..- “78 Bese 1920-49. --J&J} 04.15) 2-2. _.-||Halifax N 8 4s July 1945__..| ...--| _..-- 4 
5s 1955 Ava ieaiienea J&D} 100 | -.--- ---|| 48 Park 1913-1958...J&J) 064.15) ..... .--||Hamilton—4s 1920. -...  eettel winual 4 
Tucson—5s 1950_J&J| 100 101 ..-|| 348 School 1914-32..J&J) 04.15) ..... ---|| 48 Apr 1 1932....... 64.30) 44%! ... 
digew WichtO'38 M&S10} ...-.} ~..-- 434||Willimantic—4s 1924..A&0| 98 | -.-..- .--||Manitoba—4s g 1930..M& 97 98 |... 
ARKA DELAWA 4s n uly 1°29.J&J| 97  léea 
cis pate Dist— a June 1 1932......-.- os 9844) 100 | ..-.||Maisonneuve,Q. 4s’51M4N/ ...--/ ...-- 4 
6s 1 1943 opt °33.J&J| 105 | 108 | -.. s Hosp 1915 op 06..-.J83 pnssisl semne 4%||Montreal—4s 1925....M&Nj ..-.-.-/| -..-- 4 
6s 1047 opt 1937 ....J&J| 105 ee atgua 33 5. 20a7 OD UE... GQ weess] acces 4 4s reg aay BOE conch scccel cocen 4 
6a 1949 opt 1929._... J&J| 97 99 ---||New Castle Co 4}4s8’26-34J&D)} -.----| .-..-. 4. 4s May 1 1933 £.._..M&N/ ..-..-]| -...-- 4 
CALIFORNIA 4s Refund Dec "13 SP eel dnicetl daikon 4.30)|| 4s May 1 1944.._... PL dudeil sande 4 
4g Harb Im Sry ds "650 .J&@J| ....-| .---- 4 3s 1914 to peg eg ys tnetel ahawe 4.3 wozss fg runewiek, P A500. - a dnedel. smatia ¢ 
High "19&'20_.._J&J3) ...--| ...-- 4 is ussex Co—4s ’1 EE ‘kemeel sim 4%||\New Prov of— 
a—4s 13 to °41_J&D} ....-.| ~..--- 4.45||Wilmi n—4 ra 0s Ae 64.20) 4.1 e--|| 3368 Jan 1933......- 92 eae 
4\%s MunImp’13-’48 A&O} .....| -.---- 444)| 448St & Sew 1934_.A&O| 04.20) 4.10%) ..-|| 4s April 16 O01. A&O 1 99 100 | ... 
akersfield 5s '13-’562.A&0) ....-. 64.60) ._. t & Sew Apr 1925.A&0} 04.20) 4.10%/ ...|| 48 July 3 1930... -.. 99 100 | ... 
a-4}4ag’13-'44 J&J 15) ...-.-| -.---} --- DIST OF CO 4 4s 1932 op 1902..___-_ i} 100 |... 
—4l6s "13 to’35J&J| 04.60) 434%) --..|/3.658 Fund cur 1924... F&A} 105 | 107 | .../| 48 1932 0p 1902...F&A15} 99 100 | ... 
RDec31 "14-47 J&D)| 64.60) 4 ania FLORIDA No ancouver, — 
p '13-’51J& b4.60| 4 ---||DuvalCo rig Key op’'12 M&N| 99 100 | ...|| 5s Jan 17 1960...... J&J| ...-- 100 | ... 
lant '17-"61J&D)| 04.60) 4 ---|| 58 Road 1939_.....-. J&D| 106 108 | ...)\Nova Scotia, Province of— 
8 to ’°45 M&N| 64.60) 4 sents Pm Bn Fg 15 ’24_M&N/| 104 10534) ... 1 1919......- J&J; 99 | 100 | ... 
1930....J b4.60|) 4 ---|| 5s im wow Jan 1936 J&Jj 107 1085! ... eee J&J; 99 100 | ... 
"13 to ’41_A&0)| 64.60) 4 shale i es 1936. M&N/ 100 101%: .. 4s May 1 1920...... M&N| 99 100 | ... 
s Sch 1913 to 1944 J&D) 04.60) 444%) ---|| 44s Feb 1937 -._.-.- F&A/| ...-- 103% '4.30 were Province of— 
4}49 '15-49. F&A) .....| ..--- 4.30)/Pensacola ti4e ‘ref 1941.A&0) -...-- 10134) -.. ¥4s 36 (tax-exempt)_J&J| 04% 3.00) __. 
48°13-"16. Dec} .....| -.--.- 4.30|/Tampa—6s g 1921_._.-. a wuisedl’ dumine édllottanre City— 
Oaki’d—4 4s Jan16 '14-’473&J| ..... ---.-/4.45]| 58 June 1955 On 1906 JAM wactkel nance 334s Sew Sep 26 °28.M&S/b4 4.30%) ... 
48Sch Pitas wm dumad 4.45/FOREIGN GOVERNMENTS Quebec City 4s i914 Jas b4 4 ‘ioe 
akiland S D 4s °13-’44. J&J| .....| ..-.. 4.45)|Argentine Republic— 446 1022. .......... J &J\b4 4 Sessa 
» relat AS cy NE east’ ‘snipe ti nternal g 5s of "09 sf.M&S| 98 99 -..|| 3348 § July 1930....J&J/b4 4 “ani 
44a Wat-Pl't °17-’36A&0)} ...../ ~...-. 4}4||Austrian Govt 4s perpetA&O/| 107 108 | ...|| 33s July 1 1931....J&J/b4 4 Sea 
| ena School District— 4% Treas notes ’14-"15J&J| 97%) 98 ..-|| 34s Jan 1 1931....J&J\b4 4 np 
44s 1913-1922.._Sept 15) .....] -..-- 4}4|| British—Cons2 Xs op’23- 73%) 74%) ..-.|| 3s July 1 1933..._J&J\}4%%) 4 sale 
Sacramento—4s Ja’15-’45 op} ...../ ~...- 4.40)\Chinese Government §s.A&O;} 100 101 ...||St Boniface,Man, 5s "81J&J2| .....} ...-- 436 
ento Co 4s Dec 1 Hukuang Rys 5s £ J&D15)} ----- 90 ...|| roronto—4s Apr11916.J&Jj ....-] ..-.-- 5 
1917-1946 ........- EM sceasl eaten Cuban 5s 1944 oO 1911 M&S noned 108 | ...8 @ saey 8 OBER... dG on. 5 
San Diego—4s °13-'41 J&J) .....} ----- “Internal” 5s Nov 28 1913 4s St Imp July 1922. .J&Ji ..-..-. 9434/4.70 
4a & a et isiee dk steed optional... - M&N 28) 96 97 | ...|| 36s July 1 1914....- G0) ..--- ~- eo] & 
cisco Be g'l 13-55J&J| 604.60 ‘isi * an “Bet lg 4748'49 9 opt F&A| --- 97 | ...|| 3%s Suly 1 1944-45. _J&Jj ....-| ....- 4\% 
sen fetal July 1 1913-44. 343 4.60) 4.40%/ ...||French 3s perpetual. ._-- 883{| 8954) -.||\Vancouver, B 
n Co 58 °13-49J&J| .....| ..-.-.- 4.30 Rote ates ae aay O}; 86 87 ..-| 48 8t Imp Sept 9’22.M&S9| -.-.-.. 92.49) 5 
San Jose 4s 1918-46... A&O seed seeded 3348 perpetual.___... J&J| 86 87 | ...|| 4sSt Imp Sept 9’'27_.M&S9| --.--. 89.76) 5 
Santa Oh Bnet ld Sch 3s perpetual_......_- J&Ji 75%) 76%) ...|| 48 S8t Imp Sept 9’°32.M&S9) --.--.-. 87.62) 5 
1913 to 1941... ... Jan 10) .....} -..-- 4 New 4s irr bef Ap 1°18A&0 100 | ...|| Winnipeg Man—4s June 1’34) .....) --.--- 4% 
s¢ Aug i eecwel* bedea 4 Soren Territory of— GEORGI 
ton S D 5s °13-’21_J&J| .....| ----- 4 s impt 21 op 711_.J&J} 100 ---«-| ...|/448 ref 1914 to 1916.__._J&J wad < Fs 4.40%) ... 
CANADA—See last coljumn tjhis pagie. ~ Imp *20 *20 1910. yy 100 ptdmel ncolt . ad of 1884-1915._J&J rf 10076) ... 
LORADO mp ’410 oo | eats 103.34 .....| ...14348 1088............. J&J| 54.10) 4% |... 
1922 opt 1912... M&S; 99 100 | ...|| 4s Impt Seps’420p'daMas 102 | shoes .-.||48 de July 1 i abe: mahebehthis &J; 054 3 eae 
} any pepe 11926 M&S; 10144; 103%4| ..-|| 3%s Imp ’21 op 1911_J&J| 954) ----.- Rn, 1917-1036 ipaenle J&J| 04%/3. aon 
Canon C’y 5s’31 op’21_M&N| 96 98 | ...||Italian Govt 344s perpetJ&J| 97 Ont acd At ens—5s 1922...-..-. & N|b 454 4° See 
Springs— Japanese Government— Atlanta—6s Cap 1914._J&J| 64.40) 4.3 ie 
29 opt ’'14.._.M&S/; 92 95 pints 44s£’250p’10__F&Al5ic 87% 89 pee Red Sept 1915....J&J| 64.40) 4.30 sept 
ref’30 op’20_J&D} 97 100 | ..-|| 448s £ _ opt 1910 (2d 444s Redemp 1916.._J&J baie 4.307)| ... 
Denver 5s Oct 1919-...A&O| 103 | 105 |_.-|| series)......__- J&J 10\c 873% 8734| ..-|| 4i68 1922...-....__- 4% %| 4.40%| __- 
Denver School District— 4s £ rth op "10. J 30 & D 31 Tee. + AIG ch. .--|| 44s Jan 1 1940....- J&J| b4.40) 4% GN 
4s 1917 ops 1907._J&D| 99 | 100 | _..|| 48 £ Jan ’31 opt after 192i\c 804; 8414) ...|| 448 Sewer °16-’40...J&J| 64.35) 4.20%) _.. 
4s 1922 opt 1912.._..M&N 414 Philippine Islands— 4s Water May 31 ’23._J&J| 04.40) 44%) ..- 
Grand Jct 5s ’26 op ’21_J&J| 100 100%} ..- L Pur ’34 op a6. Oe 102%| 103%| ...|| 3s July 1°31 &’33__J&J| b4%4) -..-- i 
Gunnison Co 4s’190p ’09 A&O| 89 93 Revi: 4s ra Wks & Imp 1935.Q-M/ 101%} 103 _.-|Augusta—6s 1915... - a ris. 
LakeCo 4sNov’21 op’11 A&O| 82 86 | ..-|| 4s Impt 1936 oD SORE TURE pases! adacs ---|| 58 1921............- steeel eases 4 
Las Animas Co— Manila RR (South Lines 44s Red May 1 ’24 M&N/ 100 101 a A 
aigs 1931 opt 1921 --J&J| 98 | 100 | ..- ist g 4s 39 gu op_M&N| ----- 86 | ...|| 4348 Flood Prot ’42.M&N| 101 | 102 | .-. 
Ouray Co—4s’21 0p ’11 F&A} 85 80 .--|| Philippine Railway— 4s refunding 1934..._J&J| 93 | —.--- npr 
Puebio 6s Sept 1 toa. DEE didial embed Tse lst g 4s ’37 sf op gu-J&J| --....| 807%%| ---||_ 344s April 1930..-_-.- EE wssteal canke 4% 
5s 1918 op 1913____-_ CE ee oo 4.60)Porto Rico—4s 191 4- 3_J&J| 03.80) ----- ...|| Brunswick—85s Jan ’21.__J&J| 100 103 San 
44s Water 14 op 06 A&O} _____| _.__- 4.60) 4s Jan 1 1937 opt 32. J&J| 103%) ----- _.-|\Chatham Co—5s 13-19. J&J| ..---| ...-- 4.20 
PuebloCo4 sref’3lop’21J&J| _....} -.. - 4.60)|Prussian Govt 3s perpet A&O; 753 77 ---|\Clarke Co 5s 1923-’41_._.J&J) ....-| -...- 4 
Pueblo Co No 20 4}¢s Russian 4s of 1902 opt._Q-M| 8944) 91 | -..|\Columbus 5s 1913-’22._J&J|b4 4 kal cae 
TTT TTT M&S; 99 100 ~--|| Wladikawkas 4s Jan 13 ’57 4148 a ma | 1939_J&J)b4! 4.40 %| ..- 
Rio GrandeCo5s’190p’09F&A| 96 99 eye optional 1916_...J&J14|} 84 87 _.-||Macon—5s July 1923...Q-J 04.45 4.30 ain 
rm, | | © | ---]Sen Poulo, Brast— 41 97 ith W W 1916-1086.3%3| p4.48| 4:30 777 
ic’ . Treasur 5s 1919._._J&Jic 96 nae 8 ‘ . ae 
5s Ref Wat '32 op "22A&0/ 9734) 101 | --_|\Swedish 4368 1920 F&A : 85 88 | --- av & Sew ’20 to ’’39 Sg b4.45) 4.30%) ..-. 
Victor—5s 1916 op *11_F&A) 85 90 | ..-|\Switzerland 4s optional J&D| ...--| ----- oe noms 44s 1926.._..-.- 97 Oy 
CONNECTICUT . United States of Brazil— Savannah 6s July 1 °13. O53 100 101 ties 
4s July 1 1936- nT winduk’ wens awe 80)| 5s of 1903 op 1906__M&N| 99 101 .--|| 4s refunding: 1959_F&A| 108 110 el 
Bridgeport—44sCH’18 J&J\b 4.21|4.10%| |__|\united States of Mexico— IDA 
4s Corp July 1919....J&J| 98 | -.... ---|| 58g Refunding ’44__Q-Janic 92 93 ..-||58 1915 optional 1905...J&J| 100 | -.... ren 
Bristol—<4s puntos '27_J&J| 98 ihehn dl coal meee ~ loan of ’°94_A&0; 40 45 .--||4448 May 1°31 op ’21 ___J&J| 064.30) 4.20%) __. 
Danbury—4s 1920....- J&JiD 4.20)4.10%) ...|| 4821954...... &D| .. -..| 84 | ..-|/Bannock Co—6s '14-'16_J&J| ....-| -.... 4% 
34s Oct 1941-...-.-.- i Se Ae 8 3s Internal Loan _.__._. 35 ._.''Blaine Co, 5s Feh’22-’31 J&J Nise” 
@ Flat price. 06 Basis. c On basis of $5 tothe £. dOn the basis of 4 marks to the dollar. éIn London, n Nominal, 





scale price. 
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Bonds 








Boise City 5s "22 op '12_J&J 
BoiseCitySD5s’25 op’15M&N 


Shoshone Coun 


58 ona co 1924 o ore "15_J&J 


Vaieeee Py g Liver 1915_J&J 
Imp 1914 to '24 J&J 

orld’s Ag 1921 J&J 

a @ 1914-1925......- J&J 
4s g Judg 1914 to °24 J&J 


Gen Corp '14-’25 J&J 


4s ¢ 

4s "1914-1931 sade healt anes J&J 
Park 4s ‘13 to ’24_J&U 

Lincoln Park 4s 1923 J&J 

W Chic Pk '13-’31.._J&J 


@hicago Sanitary District— 


$s July 1 1913 to 1914. J&J 
4is Jan 1914 to "15. J&J 
4s 11913 to 1923. J&D 
4s Sept 1913-1931_.M&S 
oni _ 30 1918_.._J&D 
Co— 1913-23. _J&J 
C’t a ept '13-25 M&S 


33 s g 1914 to 1923.__J&J 
East St Louis— 

4\s ref Sept 1 goes pS 
Moline 444s 1917-32 ___. 


ulincy—4s 1913-17. July 
. 4s Het WE to 1917 July 1 
Rock Island— 


40 ae 1913 &’°17_M&S 
Sp 1a Sarg bye ref ’20 Sept 
(See foot- 


PINDIAN 


note o 2 
34s Fund as opt "10. _.M& 
3s Fund '15 opt "10..A&0 
r) 13-’20.M&N 
eCrawfordsville 4s '13-20J&J 
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MUNICIPAL BONDS [VoL. xcvi. 
| To To To 
Bonds Bid. | Ask. |Net Bonds Bid. | Ask. |Net. Bonds Bid | Ask iNet 
Watertown—4s °13-’34.J&J| 9734) _...- MISSOURI NEW JERSEY 
8? 8 coe * to 1929._..J&J| 95 | ....- Yade County— Asbury Park—5s 1924.J&Dj ...-.-.} ..... 4.35 
4s July 1919 op 1909. Feb1; ...../ ..._- oil Atlantic City—5s 1 &D} ..... --.- [4.30 
a Sewer Dec 1 "18-24.J&D) 99 | ..... He unty— | Meg ter RY, si co) EE cipal 4 teas bs os 4.30 
Worcester 4s 1922.._.. Gun Ge) wade. ---|| 4481917 op 1907...A@O} _...-/) ..... a | ey TN Oe | cnéine as 
3%s Apr l year aweie A&O| 95%} -..-- ..-|| Jefferson City ool Dist— Water I atte cation Dal. wetesl .aeowe 4.30 
MEX . 48 1923 option Re eeEET Goeeel copa Rood! atientio Highlands— | 
Bee Foreign Gov" ts page Kansas City 4s g Sewer July 1 1928 J&J . 4.40 
MICHIGAN (See foot-note| 0) 5s g (Westport 1916.J&J| 102 .--||Ba ay Fund 1928J&J\b 4.30) 4.20 baie 
Alger Road ’22. F&A; .....] ....- 4.40) 4%4sg Water 1915...._.J&J| 100%) 101%) _.- 1931..._J&Dib 4.30, 4.20 Sees 
Ann Arbor School District—| 4s Market House ’24._J&J| 99 Be Vecn cating bt 1928.J&J\b 4.30) 4.20%) - -.- 
me Sept 1914 & 1935.A&O} ...../ ....- 4.10|)} 4s Water 1924._..._- J&J| 99 Se Bernene SIS SOAGUT ..-<0) cceus 4% 
Battle 4s Park & Boul1924._J&J} 99 100 | ...|| 434s Aug 1917-1938__-_.-- b4. 4K%%) --- 
5s Water 1915 SET EO acdcwel dxcce 4\%4|| Kansas nay School — 4s Bridge '13 to ’24.__F&A) ....-} ~.-.- 4% 
4s City Hall 1927-’36_.F&A)| __.-.| -..--. oot 4 duly 191¢.......2 J&I; 9934! _.... ...|| 4s Court Hse ’14’38_A&O} .....] -.--- 4 
te 1030 City—8s 1913....A&O)} .....} ..... 8, 4s July 1 1927.....-.-. von” On fl ...||\Camden—44%s Wat ’23_J&J| -....}| ~-.-- 4% 
GON ES MG wccwet eeenul « 4s July 1 1930......._.J&J| 99 ---..| ---|} 448s Dock 1930.....A&O} .....] -....| 4% 
TAR LIBRE Hh J&J| . 2.77] III=) 4%] 334s Jan 1923-------J&J| 93 | 94° |_~_]l 4g Paving 1929_....M&N| _._.-| .....| 4% 
e ay Oot Dec 12 °19.J&D) .....} ..-... 4 3s July 1925_...._- &J| 92 94 ---|| 348 1913 to 1934__.M&N} .....} -.--.- 4 
Ref Dec 1 15 "Es cS weendl éecus 4.30||Kansas City Park District— Camden Co—4s 1944.__._J&@Jj .....} .-... 4; 
Benton Harbor Te WO SOE oe sernastame er caer ...||\Cape May—5s 1934._._._.J&D/ ....-.} -.-.- 4. 
4s Park ng 1 1 °24-"33. PO Ses eek chide 4% ||Pettis County— East Orange—4s 1934_A&O} _....] ....- 430 
Detroit— 4s 1918 opt on 1908_.M&@N; _..--|  .__. 4%|| 4s Water 1933... _-. SPREE: 0 caidas 4 30 
4s Sewers Apr 1 ’22..A&O/} ....-| ..--- 4 |iSt Joseph 4s 1923....-. PUN  caeeid: csc nt ...|| 3%s Water 1933__._.A&0 et PR Se. 2! 
3.65s Pub Imp 1918._J&J| _.._.| ....- 4 (|ist Louis— Elizabeth—4s 1922 op._J&J| 97 99% 
3s Park 1930--~--- Mt atic bocce 4 4s Renew £ 1913....A&0|} 99%; 100 | ..-||Englewood—4s Sep ’85 M&S| .....] ~...- 4.30 
oEscanaba 44s L916 ee OE a ee ..-|| 48 Renew g 1914....J&D}| 100% Wey. -..||Essex Co—4s 1926.... F&A] .....] ....- 4 
— ae | 919_M&N;| _...-] .--.- 4%|| 4s Renew g 1918__.-_- J&J| 100%) 1: 0 ---|| 48 @ Park 1938... _~- ORAEE. . «op aces ochinbee 4 
ie oe pids— 4s Insane Asy’m ’28_A&O/ 100 100%} ---|| 48 Hospital 1946_.__._. F&A) -...-.} ....- 4 
aM 3 Flood Protec’33.M&Sib 4.20 4.10% .--|| 48 Public Impt 1928_._J&J| 100 100%} -.-.|| 3.658 Park ’15to’35._.F&A/ .....} ..... 4 
4s Market Ba Ph Bot ge b 420\4.10%) ...|| 4s Public Bidg 1920._.A&0} 100 100%| ..-||Guttenberg—5s Ref Apr 16 
Water Nov 15°29.M&N|b 4.20|4.10%| __.|| 4s WW Renew 1931-M&N| 100%4| 10034| __- 1913 to 1918. Vv y pao: (puouee 5 
Holland 4s Ref 714-’23.Feb) _.._.| .._-- 4%|| 3.65s Ren June 25’27J&D/| 95 96%) -.- nsack 44sAug’42F&A) _...-} ~~ .- 440 
Lansing—5s 1913 to ’23.J&D\b4% $e 4%| _..|| 3.65s Renew g1915.M&N/ 98 by Saettana—te 1930... .- DP aye ky el 4.30 
4s Water 1920_.__... J&I/DAKG 4%| ..-|| 3%s Renew g 1918._J&D| 96 07%} --- sae ey 1919... F&A gudmnenslhs odie + 
Marquette—4s 1916_..A&O} _.__.| -..-- 4% gh April 1 1925...A&0O;} 96° 98%} ---. . ty icc ti ccimieeel nn mus ines... aueieen 4 
ice ~~ Water 1926.J&J| .....} ..-.-- ore 4 By 1 1922__A&0;}; 933) 94 dt We Dek os ake oc one BE cena eumen 4 
Musk Scotl’d 4443717 op’07J&D} ____- ee a son ‘Co— 4 s "atch PME * cums ~--.-|4.20 
5s band. 1913-1925_._J&J} .....| ...-- 4.60) 44s 1917 opt 1912. _J&D} _..__|  .__. 44%|| 4s Road 1923...._.J&J} .....} ~.... 4.20 
4\%s W W 191 CA WONeT Shconl onute 4.60) |Sedalia—4%s’27 op’07_J&J| _... | ____. 38 moe 1 1950.77 -M&N} ....- ~«-.~|4.20 
4s May 1 1934..._._.._M&N} _.-..- --.4-| 4% Springfield——5s°32 oD 17IJ&D)} __..- 103 %/|4.20 4s Park 1959&1954_M&Ni ..__-| ..__- 4.20 
Muskegon School District— 4s County Bidgs 1946 F&A; .._..} ..... 4.20 
Se va cwtouses GUNNS  Sdadel Scho 4\& MONTAN 4s g Ref 1935__..__-. ORE, canes ih sane a ~|4.20 
Wesieeon County— Bozeman—5s ’19 a ’09_J&J| 100 | _.... ‘. 3s Bridge ’13 to’20 A&O| ___..} ....- 4.20 
4s Jan 1 1932.__._- OE “edd ae cale 4\% || Butte— Jersey City—7s Wat’l3M&N/ .....] ..-.- 4 
osso—4s Ref’g 1920_J&J} -._._| ..--- 4%|| 4s Decl ’25 opt °15_J&J|. ...-.| ~.. 4.70) 7s <7 & A BOGS... die seen Th nga dak waben 4 
Port Huron—4s Pe BEel cacael shabko 4.60|| Butte School District No 1— 5s Assess 1924. _M&N Pe PR EESS 4. 
4s Jan 1 1932...__-.-.- St esc Cinkon 4.60) 44481924 0pt 1914... J&J|) .....| __.../4.70)| 5s Water June1,1921 J&D} _...-} -...- 4.20 
3 “a Park Ge See, > Bee ees 4.60)\Cascade Co—4s’21 op’11J&J|; _...-} _._.- “3: 5s Assess April 1916.A&0| _._..| _...- 4.20 
a Custer Co—6s ’25 he gO anata RES tial 4.7 5s Water 1916......A&O/} ..... pationigs 
e Wat May 1 ’25_M&N| 64.30) 4.20%) -..||Deer Lodge Coun 4\%s Refunding 1928 J&J| _._.. a ae. . 
4s Sewer July 1918___J&J| b4.30/4. ...|| 58 1919 option 009...J&eJ ee _|| 44s Water 1961....A&0O} _...-] -.... 4.20 
34s Wat Mch 10 ’20 M&S| 64.30) 4.20 ...|Great Falls— 444s Sch Mch 1961_._.M&S/ .....] -..-. 4.20 
8t Johns—5s 1914__-.- A&O!| 04.30/4.20%/ _..|| 5s Water 1913 &’°18_.J&J} ..-..} ____. 4.70})| 4348 Park Mch 1 CREEL ss weal cmaenn ae 4 20 
Sault Ste Marie— 4s 1923 option 1913__J&J} .....}  __.- 4.70|| 4s Water 1932... _- PEE tim ae ak: dee ae 4.20 
6s Water Nov 1913..M&N) __. | -..-- 4.60||Great Falls Sch Dist No 1— Se Seeedccccneauke i RMB otteBaas, 'y 4.20 
5s Ref’g Apri 1917..A&O} _.._-} _.--- 4 4s 1925 o my ty | I BPE cine 4.6 4s Refg 1949_._____- oF GR gio ing oF 4 20 
44s B “— July 1 °30.J&J} 2...) ...-- 44||Helena—4s 1916._.J&J| .....| .....j4%|| 3%s Refunding Re GE ascuml aheoce 4.20 
4s gold Ale 1032_...J&J| .....| ...-- 4%), 5s Janl 1916 op 1906_J&J 100 ...||\Kearny 444s 1936 .... F&A} .....}) ..... 4.30 
Wayne Coun 5s WatWks’31 op’16_.J&J) ....-| ..__. 4%4|| 44s April 1962... .. RE erin taal 0 dete iae 4.30 
34s May 1 1014..-.M&N 64.10/ 3.90%) .__||Helena School Dist No 1— Long Branch—4s 1935_J&D/ ....- 430 
wanders 4. A934- WEEN anowel soces 4.40)| 444s Jan 1 1922...... Bhi agit elie 4.70||Mercer Co—4%s 1933 .__J&J) _... - 102 .65|4.30 
MINN TA Jefferson County— 4g Roed 1083. ..... ie Ti Ra Sel igamad 4% 
AltkenGeatesDec 13°26. A cist eaoan _..|| 44s Ref 1914-1919...J&J| -....|  .__- 4%%|| 34s April 1941_.__- SE oo midi ots 4% 
Beltrami Co 498 9713-"24.J@D) .....| -..-- 45%||Lewis & Clarke County— Middlesex Co— 
Brainerd— ov 1919-1929) _.__. dncmul pooh 8866C Ee 'i8 te 18..0008 4.70}| 3%%s Bridge ’22 to ’31 J&J| ....-. aide aha 
Gass Co—5s Ct H’se ’22.A&0) _...-} -..-- .--||Lincoln Co 5s 32 0p ’27_J3&J} .....| -.... 4%{||Montclair 44s Sch ’41_A&0) _....} ....- 4% 
lay Co—448 1915-16 J&d| ~~~] 22222 434||_ 5s Fund Mch’31 op’21_J&J| .....| _.._- 4%|| 3%s School 1932_- - J&d} Ps. ar “tls 4.20 
Grookston Ind 8 D 4% Missoula 4748 Fa | Op pO AAR ORR. 4 %|\Morris Co—4s ’35 op "05 J&Jj 2.22} .... 4.15 
ER Ge SE RS Seat J&D) ....-| 100 | -..||Missoula Cou 4s 1942 opt 1922._J&Jj ..._.} ....- 4.15 
Duluth— 4s Ref 1921. po t 1911- Rn 4.70||Newark—4%s Water’15F&A/} _.___} ..... 4.15 
. 68 g-Water & Lt 1926.J&@J| .....) -.---. 4.35)\Silver Bow County— 4s Refunding 1923._..M&S; ....-}| ..... 4.15 
ae gos 11 ere wy, rig ae Pe, BER 4.35)| 5s Fund July 17 op "O75 &SI 0, 2. Gere _..|| 48 Sch House 1959 op ee ess 4.15 
4 * ater & Lt ’28_A&O} ....-! ....- 4.35)| Yellowstone png oe ts Aaah palin en eg y+ + bade SE, aia Malaan 4.15 
ater & Lt 1936_A&O/} _.._-)} -_..- 4.35 5s Ref 1918 Py l __J&s ee es tee spam! Dean LOGe. ccccbenee OS inate ela aed oe 4.15 
Duluth —_ . D 58 °13_M&N| 100 |  ..-- Laid NEBRA : 3s Track Elev ’54. F&A} .....} -...- 4.15 
5s erg Be. 1923. ..... M&N;| _.._-| ...--| 4%||Beatrice—4s Nov 014. i 4.90)| 3.35s High Sch 1917_M&N;} .....| -..-. 4.15 
eb 1 ’°40 op ’30_F&A| 10144) 1024! ___||Dodge County— Vailsburg (assumed)— 
b ona opt 1924. ..-A&O Giseeol daca 4hs 4s Ref 1919 op RS ERS cic, pha Te 41% 4s Sewer 1934... J&Jj .....! 2... 4.15 
one unty Douglas Co—4s °18-’28.A&0! .....) ..... 4.40|\New Brunswick 4s ’22 M&N} __..-/} _.--.- 4.30 
s Ct HA r 1924. A&O Beesel acane 4.15)| - 3948 1922.-...____.. penile espa 4 .40)|North Bergen 5s 1941..J&D} ---.. , ane 44 
J tkeonCossJ "18-21 J&D) .....] ..--- 4.55||Fremont Prec’t (Dodge Co Urange—5s ’23 to "32. --J&J i eta 2 Set bn 4.30 
uiParleCo 5s’20-’30.J&J| ._._- ...--|4.55)| 4s Ref 1919 op 1909-M&S/ __.../ _._-; 4.70) 5s Water 1938_.-__- PER ecildcd cones ee 
MarshaliCoDitch5s’13-29J&J) ....-| 2... 4.65)\Grand Island— 44s Sewer '15 to ’21 A&O} .....}  u.-- 4.30 
Minnea fe Bark 3 44s 1925 opt 1910._.__J&Jj ....-! ....- 4.80|} 48 Sch House 1934._.J&D) _. -.| .....|4.30 
rite ark je BOIBi dae f<..<.| -<-- 4.15)| Lincoln— Passaic aires 1914-’40_M&S;} .....} ....- 4% 
4748. BJ ay i? aA ee ee ee 4.15) 53 1913 to 1914_._...FP@A/| ....-/| ....- 45%|| 4%s Sch 1942___._..- f ) GR PRR EL iat So rtbedy. 4 
4s ool Jan 1937---J&) Pee Coe ak 4.15), 4%s8’13 to’19 op ’08_. F&A) _....| -...- 44%4)| 3s rors to 1920- Posy le al lel 4 
4s School Jan 1 1935_J&@J| _....} ..._- 4.15|| 4%4sRef’20 to’ 280 ’20 FEA A netg: yh Farts 454|\Passaic Co—4s ’20-’24. J&J|......) .....- 4% 
2 Improvem’t 1937..J&J) .....| -.--- 4.15)| 4s Ref 1919 0 ST. sama cl escsauie 4% deirege y 1913722. MOO casekl: teere 4% 
4s Improvem’t 1942..J&D| ___._| .__-- 4.15) Lincoln School Fh Al s 1933 to 1944._.M&N) ....-} -..-- 4% 
3s School Jan 1 ’29_J&J) _..-} ... 2. 4.15)| 414s 1924 opt 1909._.M&N/ __.-_- ‘ 4% ss C Hall ’23 to °22.J&J) .....) -<... 4 
3448 Water-Wks ’32._J&J} ....-| __--- 4.15|Omaha 4%s 1914-21_.Mch b44%%/| 4.40%) .-_-_||PerthAmboy4sSep’220p’07| _....| ....- 4 
nari tig Co 5s Ditch 1918- 44s Renewal 1924. __J&J/b41%47%| 4.40%| -- 444s School 1938_..-..-- ¢séal mbheoe 4 
bb wchite w ol pie'g &O} _._..| ---..|4.45|| 434s Mch 1 1932..__M&S\b414 4.40% .--||Plainfield—4s 13 to "84 J&D} ._..-| ....-| 4 
Polk “Go 8 est. 927| _.__.| 102%] 434 4758 Refunding 1934.J&J\b4}4%| 4.40%| --.||_ 4s School 1959- - - __ - M&N . ...) ..-.-| 4% 
ar Thy Co—5s 1915.__J&@J} ~.-. | -._-- 15) 448 WW Dec 15 '41_3&J\b444%| 4.407) _-_-||Rahway-—4s Adj ’220pM&N| 90 95 nie 
s Court H’se 1916_J&J} _._._| ...-- 4.15| 4s Funding 1918_._.M&S|b434%|4.40%|' _||Ridgewood 5s 1913-1936F&A) | __--- 4.35 
; . my i RSL CRU CMON  Sccccl. eccde 4.15/\Omaha S D 4%s 1928_._J&J} __-_ | |. 4.40|\So Orange—4s '13t0’44_J&J) ....-} ..-.- 4.30 
—5%s ’20_A&0) ____.| ._-- 4.60)) 44s July 1931_..--- ie lade bid ats 4.40)|\Summit 444s Sch ’41__ F&A) _-..-| _...- 4% 
St Paul 5sWater Se CG wcodal socce 4.15|| 4s Jan 1919_.__..__. IS pet j Oe aR AS eae Bl: eastside ak weanabonta 4 
44s Sept 1917___-_-- fee a eee a 4.15||\South Omaha—5s 1915 J&D)| ._..- rae fF Tigaten~ 42 BOER ool: o naikiak wate 4 
444s Water 1918_...M&S/ _.___} ____. 4.15|/| 434s 1924 opt 1909__J&D} .._._| ____. 4.65) 4s Fund 1934_..-..- ARO cccasl] cones 44 
4s Ref Mch 1 1939_.._.M&S/} -....| ..--- 4.15||South Omaha School Dist— 4s City Hall 1980.77 -34D Pian = tein en 
4s Sew’age July 1 ’39_J&J| _.._-| _.__- ee” ae oes 1 Ree eee i or ie 4.65| %%sSch Nov 11929 M&N; ____. «--:-| 4% 
4s March 1 1940___.- mae ces] ‘Scauk oer es Dee 1600 -:. us eee tS 4.65||Union Co 4%s 1937_..M&S/ 103% 103%) __- 
34s April 30 1922.._.M&N;| ._...! -. 4.15 NE ne ee ol ok ale M&S; 103%) 10434) __- 
4s School April 1915._._J&J So iene wie! Be a i ABB Ca REET wamwel scouts 4.20 
MISSISSIPPI Reno—5s 1924 op 1909_J&J! 100 __..| . .||Vailsburg—See Newark. 
Se 2 Mac cana OO cack Abant ...||WashoeCoSD 5s’13to’29M&S| ....-| _._-- 434||Weehawken-4}4s Fd’ 20F &A tail avait .|4.30 
4s State Jan 1 1919__.__Jan| _.__.] -._.. ee NEW HAMPSHIRE 4s Funding 1913-"-28J&D} ....-|  ...- 4.30 
3s Refund Jan.1 1927- ies sieagh ool ...|/3}48 Hospital 1913-’25._J&J| 97 ih Sar NEW MEXICO 
Greenville 6s 1920 _____ 7 Gas DORE ...||Berlin—4s Ref 1917__._.M&N| 98 | ee Bete 1023 op 1918. .J&d). .. 2.4) cnucsd 4% 
5s Refund Sept 1927_M&S$} ____. CR Concord—4s 1923_....- J&J| 100 on ad wight CUE SULIPEDET obsouceces b5%| 44% --- 
Jackson 58s Wat Aug 11928.) _____| .___. 434|| 34s 1924 to 1929__._J&J| 95 98 ...||448 Dec, 16’52 op ’22.-J&D} 101 | 101.60 Sains 
5s June 1 1932______ &D}| 103 105 ..-|| Dover 3s ’28-’31_.... J&D) 92 93 ...||48 Ref J’ne ’383 op ’23_._.M&@S/ _....| -..-. 4.40 
5s Water Feb 1 1930_.F&A/ ____.| ____- -oell 46 1018 to 1016...... ee ee a ._.|\48 Bldg 1929 op 919.-M&N Sal ana id M 4% 
ve or May 1924 Mavy| _.__.| .___. _..||Keene—4s 1914 to °17_A&0| 99 | _.... ._.|/4s Fund 19389 op ’29___M&S} ___.-! LLL. 4.40 
5s Dec 1 1939.___._. PE cwewah cu oke ---|| 3s Water 1913_.__-_- ea, oe BS Albuquerque 4%s °29. M&S in call: ngiieintl 4.60 
4}48 Sch House 1941. _J&J) .....| ___. .| ...||Laconia—4s 1924... _. A&O!| 100 | ____. __.||Bernalilio County— 
er, paves District — Manchester—5s 1913..F&A/| 101 | ..... ._.|| 68 Fund 1922 0p 1912_J&J| 100 | ..... pete 
r ny Me RRs wide ig M&N| 104 | 105 | ..-|| 4s Nov 1 1913....M&N| 100%] ._...| —-|| 5s 1931 op 1921__...__..] _...-] Vu... 434 
8s Sept wr sendy M&S} 100 101 ---|| 48 Water Jan 1917...J&J|} 99 | ..... . ..| Ss0corroCo5sJ ne’ 31 X Geaeerass nano witha 4.80 
Nate ez—6s 1920-_...-. MM Kicacl aeeae .--||_ 354s Fund Apr1’19.A&O| 94 | ....- ail NEW YO 
Vicksburg—5s 1918 PREANOT Gael om cns ---||Nashua—4s 13 to ’15_-J&D} 99 | ___.- ...|\48 Canal Term 1942, __J&J 1004; 10134) --- 
5s St Impt 1913-’32_-F&A) 64.80/4.65%| __-|| 38s 1923____________ Aa eet ac... ad 4s g High Imp Mch ’58.M&S| 101%) --.-- ais 
44s Sewer Dec 1 ’28.Dec| .....| ....- 434)\Portsmouth—4s 1914-M&N| 99 | ....- ae] fo ¢ en Imp Sep ’58._.M&S| 101%! ----- <Ghe 
Yazoo Delta Levee District — 4s g School 1923._._..J&D| 99 | ..... ea igh Imp Mch 1960._.M&S/ 101 | -.-.. Se ae 
6s 1947 option 1917..J&J| 103 | 106 | .._|| 4s Ref Water 1982_._J&J' 98%/ ____- intel - Canal Imp July 1960_J&J| 101%} ----- i, 
444s July 1949. ....- &Jj} 102 | 104 | ..- Rochester—4s 1922...J&D| 98 | ....- ..-||48 Canal Imp Jan 1961.J&J| 101 | ----- neal 
4s 1952 option 1922. .J&J 92 04 -|Somerswth—4s ’13-18.A&0) 98 ...../§..."4s Canal Imp July 1961.J&Ji 101% -.-..' ._- 













































































f Flat price. 5b Basis. n Nominal, o Under a law 


by municipal corporations are tax-exempt and 


these, accordingly, sell on a better basis. 


approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 
e Tax-exempt. 



















































































































MaR., 1913. MUNICIPAL BONDS 53 
ee To 
To To 
Bonds | Bid. | Ask. | Net. Bonds Bid. | Ask. Net Bonds Bid. Ask Net. 
* Orange , 4.20%| ...||Cleveland— 

Mine Fontan Got has 10136 8 Oo, 348 15-24 Feb 3] 24-80) 4.20%] [Cleveland os nao] | 2.0 
= Canal. Fane 062 4J| 10 MR 5 nee Pons an 4.35s 13 to ’8310ct| 64.30) 4.20%) --- 4*4eClark AvBdge'42.A £0 ge ee 3.80 
‘e High gy Mch’63: M&S 101 By 5. ...||\Po*’keepsie 78 1913..._M&N b4 4.20%| ..- rH: Brid ige 1 OL... BAO bo cael wen 3.80 - 
eae t 1923...--..-d&J ae -----| .--|| 448 Sch Feb 1 1922_ -F&A b4 4.20 ope 4 ¢ Park 1938 38 «a -A&O eee -----|8-80 
cue 1988 Dn oie o 3&3 oF Beige t3 May: wutmenll Go 4)6s'18 29 F&A b4 4.20%| -.. ri 10 Sewer Const ’30_A&O| -.._-| ...-- 3.80 
eee oy t 38 Jan 11959_..J&J| 97%) -. ..-| -_-|\Queens Co—4s 1917.._J&D\04 4.15 cn s Refunding 1918...4&0 MERA Gg Shak Ie 3.80 
Albani 6s 1915 to ’19__M&N ba %4 4.15 goers Rin Gan Yoga J&D/D4u%% a orth ee er ee eee -~- 7a) Aer ae 

Cee eta. MEN b4 He 4.15%| .__|| 4s Fund June 1 1914_J&D ba 4 % 4.20 he “ errs 1035 bias, 4D <sivdens ie caalon = 

4s High Sch 1914-31_F&A ba % 4.15%| ...|| 48g July 11921..____J&J 4% 48) 4 --|| 48 Ref 1927. --...-- BO) .-----] aon nofaree 

344s Pub Imp 1914-24F&A\b4% 4.20 Sl Rochester—4s 22 to a gee ons ;: ae bat in. yo Plata Cake che 3 80 
Al CoB ies 13-25.F &Ai04% 4.15 1 A 3\%s Ref '14 op ’03_F&A : 23° a Benes 1536... eee Eee 380 

a ne | ien6idS13 40 Abas i ee 3igs ion Juls 1 1034-363 34.30 4 ..-|| 48 Park 1924______- RAE oe wane 3.80 
Bg ee ee tee loom s Ref 19 33 op ’13..3&3| b4.30| 454 %| _..|| 48 Grade Crose’g *30_A&0| __...| ~22 27 3.80 

elegy 9 3 EN at 20| 4.15%| ___|| 3 Bidee" Sept 1°21 J&J| 04.301 4%%| _--|\Cleve Sch D 5 2088. CR en ccal cance 3.80 

3169 Bri fine 1986 R&A 64.201 4.15%) ~77l\Rockland Co~4s '13-34. M&S b4.35 4.20% ie 4a J A 1 1982. ------J&d — -----|8-88 
Brooklyn—d—6s 1924__J o% er et <r Rake ice Boot is 31 _J&J| 64.35! 4.20%| .--||Clifton (in Cincinnati)— 

is Bridge 1926... 227. Jad] 64.35] 4.30% 2_||Rye—5s Mch 10'13-'38.M.e8| 4:30, 4.20%| ---||_. 4340 Water 2d ser ’22 A&O| -..- ... --{8.80 

ts famoed 10282222 tJ] b4:35| 4.30%) °-_|\Saranac Lake 4340'17-26M&S|_ 4.35) 4.20%] ~--|Columbu 

oe eee ag ee ae &J| b4.35| 4.30%) __- 45s Fire House’ 15-39J&J| 64.35) 4.20%) --- + Sewer 1080... Mag 2 Pee 3.80 

Sere ipiate teaT 343 b4.35 4.30 bg Saratoga County— aa rD June 1 191 nies Edie BA “hos 
wey 0 1928.—" JAI) Be 35/4 207) - | Se Road Rope 1¢-18.aal D4.26) 4.20%) ...) $4 Dood 1927.5; 5- $40) -- | <-- Heat 
1934---J&3| 4:35] 4.30%) _7_| 4348 Park 1916-40.. A&O| 54.30|4,20%| ---|| 4s Wat-wks 45 op'20M&S| _....| __... 3.80 
ype b4.35| 4.30%| .__|\Schenectady4%s’13-’31 A&0| 04. .20%| ..-|| 3%s 1932 op 1912, RIN Fpl gain .o 
rrosea= 3] 04.35) 4.30 || 4%sPub Mkt ’13-’30 A&0\04%%| 4.20%) --- Colum Sch D 4s 1926... M&S s-orel 90° ¢eee 

3 1924 & 1035. J&J|04% b4.15| ___||SchenectdyCo4 l4s'42-"58J&J| -----| ----- 4 8 March 1 1923_._M&S/ -.---| --.-- 
be Parks Jon) 1094 343 b44%%| 04.15) ___||Solvay 434s 1916-’40__ F&A| .----| ----- 4 Cu; ahoga Co—5s’13°20A&0| _..2-| 7222 3.80 
fe Fubisres op'32- F&A|D4% b4.18| ___\\Syracuse—4s Wat 1920 _J&J 4.30 4.20 idl aa Be ovis 1926..A&0O) -...-| ..-.. 5 

Bayt Aer 1920. TEA ba ‘4 ba 18 2 ng oe Wiles 1058 Oa b4.30 4.20 pa Day on 5s Apr 1915. A&O BL 35 BB 94 

Se Fane 1 nate-oe Fa tbtie | BEE 22 ltrey—-4ide 16te toe TTR OT BAAD AON 22 | Sige Wares “18 to TS SRD) wowc) 227 3.80 

oye it 10. aD b4% b4.15| ___ s Sch 1913-1931_.F&A| -----| ----- 4%4'| Dayton Schoot aps cae a0 

ook iat &0 4% b4.15) __- 4s Water 1915-1925.__.J&D)/ -----| ----- 4% March 1920... _.M&S) -.--- n> alee 

Sigs Park ee 1037°P&A\b4% %| 4.18] ---| | Bie Water 1916-1936 $4 52-35) canaz| 42 Defiance 5s jae to "lS Mas Sra See 

Sige Waren” Bre BB“ masibass oer Li Y Soh or} i913 to BENov b4:30| 4.20%] ___|\Rast Liverpool— “s 

Ht ond LS oe he “Jeep b44 b4.15| ___|\Watertown 4M%s 1942__J&J 30 un ae td Refdg 1940 op ’20_J&Jj -.-.-j ---..- 3.90 
@choes—7s 1913_______ b4 34 %| 4.20%) ...|| 48 May 1 1938_.....M&N ho ES bay |, ai aR ee aCe “iad ig 

as Nea Re ered y 4.20% Twos Bene Bae ee Paes! RMR Qo’ Water 1948 to Ee saOr pee a 

Bie Ret mn is io" S43 b414 %| 4.20%) .__||Westchester Co— ( Fostoria—4s 1925____- J’ ae | anna a 

3448 emp’13to’21 J&J sal Rkag bedyree 8 eee pee ee Ee | ) 3 

ty Dis? , _J&J\b4% %| 4.15% 4s 1930 to 1935._.._F&A|. 64.30 4.20%) __-|| 5s Def & Bdg 1913._M&N| --.--| ..-.- 3.90 
: shed “is “and gy toma | aucorl yy ties San Sewer 38-82 J&J|b4}4%| 4.20%) =~" 4s Fund 1914-1919..F4&A) ----- a 3.80 
mJ Imp 1913 to 1921. Se gt iss are wa idiak Vea F&A| b4.35' 4.20%) .--|iGallipolis— Pa 
coal a Lg hg 40 M&S b4.30| 4.20%| ___|| 3%s Water 1931..._A&O 04. 35) 4.20%) ...|| 5s AW ater Feb 25 °14_F&A/} -.--.-j ..--- 3.90 
arate Wen wren 4.30] 4.20%] -__|| Wolcott 4¥4sJly15’13-42 J&J) 4. 30| 4% %| __-|| 4s Redemp Aug25’20 F&A| _---- ee 3.90 
ye Ag me lhe ord ot . "| 1 7" "llyonkers—4s ’14 to °25.M&S| 64.30 4.20%] __-||Hamilton— ae 
) hee $1 1817-1008 or F&A SSE tf Sit 4%|| 4s Water 13 to ’22__A&O0} 04.35) 4.20%) ..-|| 5s Gas Feb 14 to 18. -F&a Bes. pipe Ab 3-90 
Gloversville—3%s 1917.J&J b4)4 J 4.20% ...|| 3348 May ’13 to ’24__F&A| 64.35) 4.20%) --- " 445 1 » Ee amie spam Paton Wes. 
Seen ee eel Gal -7 NORTIL CAROLINA Ss Aug 134 0p °14..F&A| -..--| _.... 3.70 
Herik stead “4 40,6 1923 4 4 al hg RB} a SOS lide Conatiiicten thik hao 109 | 111 | -.. ais,C Hone °36 op es ret eas 3.70 
Hornelisville—3'4s ’21_F&A/; 064.30 4.20% *~"Hlas Refunding 1950....-. ma PTT. poet any ~39.A&0} -----| ~---- 390 
oewe J » does pr l 1916 - Mes eeeeni awe + 
oe ge pA iy ey ba 30 490% ae AshevilleseSew & Wai 7833 na ol: 9 aaanal 4.6 4s Sewer 1913 to ’25_A&O} -.-.-} ____- 3.90 
“Elie al Waser asta das] 00 | 100° 1 22 | be Refindine Yoet Sas o22L| bee 4:70 3348 Ret ’30 op ’25. -A&O| ----- peers 3.90 
’ 49 Anetl 1002... .. WAAL 2 oa ees nepuitamt T n-—-— 
ore. ous "43 ARO 34 38 £308 ==] huncombe On bs tae Teed oe: 50077 eal, OS Ray mp ’18 to °82_J&d} -.---) ---.. 4 
: ie Funding 1939.._.M&S| -.--- ucas County— 

4- Park May 11913 to 1944) 64.30) 4.29% S Onarletiinte St&Sew’29. J&J 04% 4 ---|| 4sC H 1944 op 1924_M&S} ~..---}  -...- 3.80 
Kingsto: ee’ 13 "26 A&OlD4% %| 4.15%| __.\|| 4448 Water Mch 1935.J34&3104%%| 4. eee Madisonville (in Cincinnat!)— 

8s Rid Janis 1914.__J&J\d baiee? 4.15%| ___|| 434s Water Oct 1 ’41.A&0/b4%%/| 4.40%) ---|| 5s 1932 op 1922____._J&J| ----.| ..__- 3.80 
Long Island City-—d- ~~ | | | 777] 4848 Sehool Oct 1 41-3 &51b45¢9,| 4.40%| ~~ _||Marietta— a 

6s, Feb 1914 71919 F&A} 64.30) 4.20 4s July 1 1942____. J&J| 99 | 101° | -..]| 3%s 1931 op 1911_. F&A} ~--.-j _...- 3, 

+ 3 1923. “"M&S| 04.30 420% __.||Durham-4 %sSew&Lt’41J&J| 98 | 101 | ..-||Marion— , 
t4e 101 Ser 1920. M&N| 64.30] 4.20%| _~_|iGranvilleCo—4%s’39.M&N| 98 | ----- ..-|| 5s Sewer 1914 to ’23_.M&S| -----| _..-- 3.90 
:; War a i "20 M&aN 64.30 4.20% __.\\Greensboro—5s W W "°30_J&Ji 103%} ----- ..-||Martin’s Ferry— 
stikdenort. 353 ’1542.J&D| 64.30] 4.20% TII 4s Water-Wks 1954. ae 185 120 =H 5s Sch 1926 to 1006. Wael oP SS 3.90 
5s sewer '13-’39 _J&D} 04.30) 4.20%) -.-.||Greenville—5s taps Me anid — 3.90 
r —B5s J’ne’33_J&J| ----- 7G ‘1.8 Be 8O8e to 1006...” Paar .....F oS 7 
5 went Pay H [eA rig 4.20% stat Iredell Co 58 Aue aa, eA b4.90| 434%) ~--||Middletown— 
am gerne 4350 5 ag op ‘een } 100° | ~~ "IlLee Co 5s Road 1952 ..M&N} -----| -..-. A 4s. Park 1930 op ’20 F&A] -----| ..... 3.90 

ao Se aD ek? Ma b4.30] 4.20%| ___|| Mecklenburg Co—6s ’20M&Ni} 106 108 .. -|| Norwood—5s Sep 1 1915. ay: Swonel .ocmein 3.85 
Wassen Oo 442 20-29 S&S b4.30 4.20% ___|\New senaves 2 44s yas + a i08i{ 4.30 tela pada adie fe 4 bates Sata eae 
ri Ku Fe h | ae 1 to ane man ede a te *2*}Portemouth-== "7" wooed ooo on 

Rochelle 44s mane 9 b4:38 i ie Wilmintton es Fd ’22_J&J\b4 414%4%| __- Portsmouth School Dist— 

Hr 1o13 4 0 tae hiD! 04.851 44%!) ___| 4s e Wat& Sew '48.A40 bate 4. ee s 1917 to 1922... A&O} -----| -..-- 3.80 
| i k 0 eee j 5 hae as2 Wat & Sew 1952__J&J\0b4%%| 4.40%) --- han usky— 

vt old ae: M&N;} 104 | 104 | 48g Ref July 11929__J&J| 90 | ----- ..-|| 58 Wharf 1914 to °26_F&A} -..--] .._-- 3.80 

rit — Now Bo] M&Ni 104 10432 _..||Winston—Ss 1924____. OE AGE ene taken ---|| 4s St Impt ’14 to ’18_M&S/ --.---} ~..-- 3.80 

6 old) M oY ior M&N 101%} __. s Impt 1951____- A&O| 99 | 101 | __-||\Springfield— 
H+ 8 ath Oh AG MEN _._. "gigi Bua 4348, + 1 1952..._- J&J| 99 | 101 | .L. 5s fe Dept "1 $to’s! M&S RMR Bile 3.50 
“998 rn OE) e “Zi Maa ecaecs!| cone . 

Sige 1000 opt 1990. .Mes +4) 100" naa on Fun ae ae ances M&N/ 100 | --..-- bie ae 1998-1 908 Meilipt st B nN eae 3.80 

a0? ice a 1605 ~~~ "ade o8i? 98%| ___||Burleigh Btantioneftie tds 1006. TIGL. cccucl ceaie 3.90 

ae 3 i808 -oaneoe b4.35 | 44%4%| ___|| 434s Oct 15 1918. -.-A&O oN Qe ce ..-||Tiffin—4s Sep 1 1915._.M&S/| ..---} -...- 4 

= Varnes -""MANI .. 96° | ~~7|Grand Forks—4%s ’25_F&A} .....| ----- .--||\Toledo—4%s 1919....A&O} -.---| ...-- 3.80 

= Sage scheme: &N| 94 | 96 | _..||\Ward Co—4s Julv 1925 J&Ji _....| ----- .-|| 4%s Dec 1914__.... ane ae 

c Vari von 1088 i ae MEN 94 ooo OHIO (See foot-note *) 414s Bdge’28’33&’38 F&A! __-.. a ae 

4s Various M 757__M&Ni 96 96%/| ___||Akron 4s W W 1942 __A&O| .----| -_--- Reel - de t@ee.... Wo... AN wwe a an 

4s Nov = 5a . "we 96 96 4 | ___||Alliance 4s ’27-’32___J&D} --..-| ----- 3.90)| 4s Park July 1 1942__J&Jj --..- a ioakav ale 
4s May 1969 PORTA M&N| 96 96%| ___||Auglaize Co 5s Bdge 1913 J&J| -----| ----- 3.90 s Refunding 1930.M&Nj ----. Rae 

wn ot 1914. M&N b4.40) 4.30 ___||Avondale (in Cincinnati)— Toledo Sch Dist—4s ’23 to’20) ....-} —..-- 80 
see Pan b4.40| 4.30%| __ "|| 5s June 1916 TO tN GA SAD. 3.80! Van Wert County— 

site — ‘Oa op “ean b4.40| 4.30%] .__||Bowling Green— 6s Rd 1913 to 1919._F&Aj ..---| _.._. 3.80 

ite Exempt 1922.” MEN| 64:40] 4°30 r _..|| 58 Refg 1914 to 1917_M&S} -....| -.-.-- 4 Youngstown— oa Ja j alk 

Hee PDL ony Be iran b4°40 430% 5m ge 4 ‘Bridge "21 SSI ST) acdinn| canes 3.90) 5s Fire Oct 13 to ’17_A&O} ...--|  ...- 3.80 

sige ¢ Exempt 1Gft MEN 8534| 86%| ___|| 48 1914-1916 SOI pwchak bones 3 .90||Zanesville—4s 1915...A&Oj .....| -.__. 3.80 

aiae Raveena gy O42 MAN Bete 86%| __- Cambridge—4}48'14-34-J&4J RES: St ak 4 OKLAHOMA 

sek T toa tosd man 83 ats; YR 1923 ee 8 Bpavitaie Pa Rhee 4 |\4s Funding 1918-27_.__F& 9934; 100 | --- 

Hee Es mpt 196e MEN 8314] 8484| __- Canton—8s 1915-1917.-J&3| ~222.| 2222. 3.80||Ardmore—5s 1922_..-M&Nj _.._-| ____- 4% 

+5 ol Cotes ips M&N! 83%! 84 eee 444s Water-Wks ’80_.M&S} ....-| ----- 3.80)|Canadian County— 

; $4 oe is : M 84141 8452| ~~7]| 49°21. 22, 26 &’27_F&A| 2.22] 2. .80|} 4s Ct H1922to1931_P&Aj 98 | ___.. a 

He Water ba. MAN 83 84 ar %e" Canton S$ D 4s ’17-°18__M&S| ..-.-| ----- 3.90); Muskogee—4%s Water-W 

ais xempt 1955-.M&N 83% 84%¢| 227 Cincinnati— yure Sewer & School 1925 M&Ni -.... | -----| 4 

3598 No" ADH 154. "MEN| 0440] 4.300] 727 Bs 1930 op 1010. oT-MEN| 22222] 2227215:80)|_ Bs Funding 1929... _M&S| ____- tien 4% 

8.808 Co’17-'21 Ex. -J&J| 64.40 430% fon Aug 1 1934_._._..F&A| -..--] -.--- 3.80||Oklahoma City-6s 1915.F&A| 101 | _-__- ay 

Bs School 1913 TTIMA&N| 64:40] 4.30%] 727 4s SF 1941 S0 10Ri cd EA senael. ners -80|| 5s Feb 15°37 op ’22__P&A) .....] -._-- 4 

3 “Stre +1916 ____ M&N| 64.40! 4.30%| ___|| 4s Sept 15 1949___.-M&S| --.--| --.-- 3.80) 5s Water 1936..___-.-.. | ....- My 4 

Bs 4 Dock 1924 Ex.__M&N| 64.40] 4.30%! -~"|| 4.65 2 Feb 1937... Po Rap Nai fi 5 icy: 3'80|| 5s Fund’ Oct} 1936A4&09) .....| .._.- 4 

2 : R T 1950 Exem M&N b4.40| 4.30%] -__i| 3%s Ref 1956 op ’36.M&N/ ...--| -.--- 3°80 5s Fire ept 1934.._.J&D/| ____. Ps cae 4 

Olé Pk Ex ’290p’09_M&N/ .....| _...-|4.45] 34s 1938 op 1918_..F&A| -----| ----- 3.80|| 434s Sewer 1936_____ F&A} ....- Bedside 4 
Ni - Fall er My = 7 TR Bbsi 4.30 3748 Water V45 Op "25 FRA! c.cecu) wocnn 3.80||Oklahoma City Sch Dist— 
3 os 1942-1945. M&N| _-___ ~ 14.30 s Ref 1952 op ’32__J&J| ...-.| ...-- 0 ee erin? epraal saat tee oS is 
No. ansvilleSD5s 13-28J&D} b4.35| 4%%| __- + ater 1939 ° ‘19- REE teste eas 3.80 ove 888. nn none Seed 98.26] ..... sgh 
eb yi nett haa 04.30 | 4.20% ai WN oae on 1906... _Mé&si _...- pes ae 3.80|| 4s 1924 to 1933...J&D| .....| ..... 4% 
Onnddace Co— . . oa 3s 1940 op 1912..-A&O) .....| ...- 3.80 Payne Coun pea get ‘i 
8s July 1913 to 1929__.J&J) bei oie 4s oO ee 

¥ Fit price. * Knrais 





a Now part of New Vork City 


nm Nomina: 


* By an amendment to the constitution of Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities of that State are 
subject te taxation. 





Bonds issued prior to Jan. 1 1913 are exempt from taxation. 





MUNICIPAL BONDS 





(VoL. xcvI. 























































































































0 To 

Bonds. | Bid. | Ask, |Net. Bonds, Bid. | Ask. Net.| Bonds Bid. | Ask. |Net 

OREGON Mitchell—5s’24 opt 714 M&Ni ...../ ..... 4 VERMONT 
Albany 5s ref ’31 op’21_A&0O/ ....-} ....- 4.70 ate He Falls 58 1931 ....J&D) .....) ..... 4.70 Barre—4s Water ’14...J&D; 99 | --...- ace 
Dallas City 58 1917-26. M4&N| ....-} ....- 4.60) Yankton Co 4s’190p’14M&@N; ...../ _. .- 4.6 34s 1922 op 1918_....J&J} 95 | --..- ose 
5s 19042._.__.- M&S} ...-.. 104 |4 TENNESSEE Bennington—4s 1917...J&J| 99 | ..--.- winds 
58 g CH 1922 J&J\b4 4.35%) ..- s Penit’y Oct 1913..A&0} 99 100 ..-||Brattleboro—4s 1918...J&J| 99 | -.... ome 
5s Water 1923_._...-. J&J\b4 '4.35%) .-- s Redemption 1913.A&0} 99 10044| ..-/||Burlington—4s 1919...J&J; 99 | ~..-.-.- mabe 
5e g Bri 1925....A&O\b4 4.35%| .-- - ettlem’t ($100) 19 1913.J&J| .....| ... _| ...||Middlebury 48’41 op’2iM&N| 99 | ..-.- one 
4s g Bridge 1934... _J&J|b4%%| 4.357,| .--/'3s Settle’t ($1 me ale | J&J| 99 9944) ..- pee He? 48°19 op 704.A&0} 99 | ..--- ssid 
4s Water 1937..__. M&N| 94°°| '9544| ~~~||[Blount Co 5s 1921, 1926 Otkingharm—-4a'117 3431 96 | 222 an 

Portland 5D—5s Julv 1 1914/b44%%)| 4.35%) --./||__ 1931, 1936, 1941, 1951 J&J| _....| ____. 4.70 Rutland =“ 1924._.M&N} 99 | ....- wie 

Port of Portland 5s ’22--. 4% 4\% ~~" ||Chattanooga 5s 1920_A R&OIS b4 4 ialnen GINIA 

-dock 1934. ...J&J|b4% %| 4%%) --.|| 4348 Public Imp 1937 .J&J\b4 4 see ts Geter: ad sri ..Jés a ..- ‘eiiee wed 
PENNSYLVANI 4) ta Apr15) 39.A&015\b4%%| 414%) ..-|| Brown Bros ctfs___._._-.- 54 | a seen 
6a College Feb 1922 F&A| ....-| ....- 4 4 Sewer ding 3s “Riddleberger” 1932 opt 

eny—4s 1913-19._Var) ...../  ....- 4.10 30 O41. avestine J& 99 101 De EG ARO RR 85 854] ... 

4s 191 "22 & "Et ime acenal cones .20)| 44s Park 1942_.... &N| 99 101 _..||88 Tunded debt gt! peat 84%| 84 + 
4 e Co R’d & B’ge 1919 ville—4s Refg 19 Lu deen k cated .60 
124, '29, 34, °39....M&N} ....-} .._.- 41% ||Lee Co—5s 1916- Hepp |<  Gabaaha Bepaee 4.70 

Davidson Co—5s 1913..J&J| _...-| _.... 4.40)| Lynchburg— 
4s Bridge ’37 opt..F&A) -..--| -..-. 4.40|)| 5s Perm Imp ’26 op._J&J| 102 | ....- oae 
4s Turnpike '22 op "12 J&Jj} ...--| 22. 4.40 ‘ s Ref juke 11927_-J&D} 98 | __..- eee 
.|iGrainger Co 5s 1940...F&Aj} ....-/| ..... 4.70 s Pub Impt 19239._J&J| 98 bakai en 
Greene Co 5s Mch 1920 Apr 4) ....-/  ...- .65 tie te _ 1946. .J&J y\b4 4 o\4 .60%| --.-. 
Hamblen Co 5s Oct 1939 J&J} ....-] ....- 4.70|| 48s Ref O (034 SLOG kninoe oe 
Hamilton Co 4%s 1941 .J&D} .....| ...-- 4.40||Newport woes 414348. jap 97 ian. 1 wee 
4%sC H & Jail 1942._A&0| 54.60/4 .40 ...|| 4sStreet Nov11941.M&N;| 93 9634) --- 
Knoxville—6s 1917....J&J ety, 4% ..-||\Norfolk—6s Ren 1914.A&0 ERS eee pteecte: iar 
5s gimp | SEE + weces Gieell 0\b4 4 ..-|| 5s Renewal 1923... J&D) 100 101 Side 
ry i 1960. .ncien &Nib4% 4% .--|| 4s Munic Impt ’42.M&S| 98 508 4 eé< 
s Funded &c 1937_J&D)| 64.60) 4.40 ..-|| 44s Renewal 1..A&O;} 98 1G0. -l dae 
s Water-Wks 1949 J&J'b4%%%| 4% _--\|| 4348 Imp July 1940._J&J| 98 100 }j «.- 
3 ait Teen as ath. deccel ctocce a June 1 1929_.._-.- J&D| 64.60) 4.45%) _..|| 4s July 1 1932_._._-.- 90 a bee 
S D 4824 0p 14F&A!| ..---/ —..-- Memphis 6s Comp 1915._J&J| 102 104 sean: a Water Oct 11934 A&O| 90 92 ee 
Ref 1914_._.-. DE iicliel eammu 10)| 44s Refg 1926... .-- J&J| 64.60) 4 ..-|| 48 Impt March 1936.M&S} 90 92 

Street 1921 a "11_ a3 Ceiba apeke 4.10)| 434s Refg 1939... __-- J&J| b4.60) 4 init ee oe Pies 940 F&A alt Seukighal 4% 
ah cm aell adits 4 : s St Impt &c 46. F&A; 64.60) 44%] ..- s Imp Oct 1 1942._.A&O0} 100 | ._... ah 
4s Aug 31 1 a6 52. Mas alec’ weiiliaes 4 s Park 1947... .-. J&J 9 101 inde Ric mond 5s ’20 to ’22._J&J| ...-. --.--| 4% 
4s Pub Im1 ‘leo ye seme wwaund 4 2 arr J&J| b4.60) 4 aalies 4s 1920 to 1930....-- J&J| 96 97 Lae 
348 1913 to IE? excita <iminiuauin 4 s Park 1959_.... A&O} 04.60) 44%! _.- = Hy to 1943.....- J&J| 96 97 ae 

a g SD 3346°13'33A&0 haere aeakeued 4 4s ater 1933-...-.-.- &N| 04.60) 444%] ..- BE te itech a pS ch ashe th aioe J&J| 96 se ses 

ne oul aad 2, oe wcacel wannm 4.40) Memphis 8 D 44s ’59._J&J} -..--| -...- kee rs 72. Bas tsdle eke J&J| 96 a £20. 

Homestead— EEE wcumel  cawwe “i |Nashville 68 1913-1915-M&N| .._..] ..__- mit: Ge Eeicéchtudeuuws J&J| 96 re Ove 

Johnstown—be “21 Ge Sasec! acobe 4.1 ry Water June 1921..J&D) .....} ...-- etait ‘4s 194i aE OE a aye &J| 96 or.’ hebben 

ie Bull ES ES PS 4 s Sewer 1923....A&0/} 54.60) 4% tio GL WOGiddcccou J&J| 96 07 ule e 
4a ng 1080 SA SUEEE conceal wdeue 4.10 4 s Street 1935--.-.-.- J&J| 64.60) 446%) ..- | SP RRP ER J&J| 96 Oe iat 
4s Trunk Sewer ’40_J&J| 04.60, 4% Ma's wry 4\%s Ref 1936 _J&J; 98 100 ‘abe 
4s beewar July "13 to "30 O@-J) ....-| «--.- 3.90) 4s High 1 fe 1940.J&J|} b4.60) 4 ai ~~ s Impt May 1940. 98 | a 
4s Street Im Maes Hg | RRERERR EOS OEE 3.90}} 4s Water 1919..__.-- &J| b4.60) 4 al dias Impt 1936 .. J&J) 92%) _..-- re 
hiladelphia—4s 1937..J&J) 063.96) 3.94%) ...|| 4s (Tenn ¢ Ri) 1924 M&N| 54.60) 4 .-.||Tazewell Co 5s 1923-1946...| .....} ....- 4.70 
4s Jan 1 1938... ...-- J&J; 53.96) 3.94 aaa 4s Sewer 1927... ..-- J&J| 64.60, 4% WASHINGTON 
4s July 1938. ........ J&J| 03.96) 3.94%) -- 4s Water i 928 bi di cnen Suse b4.60 ‘3 >| ..-\||Aberdeen 534s ’22-’31._J&D} _..._| ___.. wt 
4s July 1940........-. J&J .96) 3.94%) ..-.|| Putnam Co—4s eet 5 99 1 en pellingnam 5s rah RT px EE, Te 4. 
4s July 1941........-. J&J| .-- 101 hen 4%s Road 1941... July 99 100 .--|\Clallam Co—4 4s 1921 M&N/| ._...} ...-. 4.80 
4s July 1942......--. J&J| 100%} 101 ..-|| RobertsonCo4s’4lop 31 ded BORE fee ae: 4.40) Everett 5s “dg! 15 1031. Pt ecaal sive 4 
3348 Vater 1931...-_- J&J oe 3.95%)| ..-|/\Shelby Co—4}4s , &  eeeatt Pree . a King 1928 LE hebveal? bécue 4 
3s July 1932_.__..- J&J| 604%) 3.95%) ..-|| 48 C’t House 1955... J&J) _.__. aii 4\4sHarb’3! op’22-’30 Nvl| ....-| ...-- 4 
8448 July 1 1934. _-.-- J&J b4% 3.95%)| .--.|\Sumner Co 4s '17-’42 _.A&0O/b4%%/4 .60%) ..-||Lewis Co 5s 1923-’22 .. M&S} _...-|  _..- 4. 

Phila 8 D 4s 1923-42._.J&Jj .....| -.... 3.98 EXAS ee pia— 

Pittsburgh—4 4s'13-’40J&D\b 4.10) 4 ..-||Austin 5s 1913-1942....J&J| b4.85) 4.70 %{s ’26 op aft ‘11 RRR ERG E SR 4% 
4s May 19250p’10-22 M&Nid 4.10) 4 --|| 5SsSchBg&Hos’520p’32J&J| 64.85) 4.70%) __- “|lPierce Co Se ref ’250p’15A&O} .....] ...-. 4. 
48 1913 to 1927....-. Nib 4.10) 4 ---|| 4-58 Ref 1931... _-- &J; 95% 98 | ...|| 48 Ref 1926 opt 1916.M@S/ .....]  .... 4.55 
4 1914 to 1939 __._.. J&Jib 4.10 4% .--||Beaumont 5s ’52 op ’32 A&O} 103%| 103 VS: wry 1913-1930._J@J} ....-}| ..... 4.55 
45 1913 to 1936_-_.... J&Jib 4.10) 4 ---|| 48 1942 op 1922._--.- &D;| 94 964! ..- s Sewer 1927....M&S/ _..-.. ---. |4.55 
4348 1913 to 1938..-M&NIb 4.10! 4% | ~~_|lcameron County— s Water 1931 _.__- Lape eet | Raat 4.55 
3348 Apr '13 to ’30_.._.A&O| _....| ....-|40 5s 10’510 p ’21A&010 snthanall Vilbenensia s Park —_ ee: ONES nia” Credle 4.55 

—4s 13 to ’28_A&O| 64%) 3.90%)/ ---||\CleburneisW W’520p’32 J&J} ..-.-.| -.---- i ext 1932. -J&J bites end 4.55 
4s 1913-18-’23-’28. M&S; 04%) 3.90%) .-.-||Dallas—é6s, F’d’g 1917. A&0 ty, 4.40%) ..- = 5 a2. Ree BOE “snkal omwek 4.55 
4s Apr '18 opt i898” A&O b4%)| 3.90%) .--|| 58 Water 1917.....-- J b4 4 bi April 1 1 eR pean: 4.55 

Schu ikill Co—-4s "16 0pA&O} ....-| ..-..- 4.00)|} 5s Junel 1931....-.-. J&D/\b4 4 dud Seattle SD Nola 414824 MEN ie ee ies 4.55 

8s Jan 1 1921 opt....J&J) ..---| -..-- 4.00 a0 4 pas cn nenibien F&A\b4 4 .--|| 4448 Mch ’14 to ’31..M&S)} ....-] 2... 4.55 
ton 44s ’14-’41..F&A| _....| 4.05| 4s Water 1940....._- J&J| 96%4| 9834! ___|\Snohomish Co 5s’3iop aft’21| ~~_-_| 2777: 4-70 

4s 1914-1937__.____- a piweal male 4.05)| 48s Water ’13 to ’49 mre 93 95 _.-||Spokane 54s Fund ’18.F&Aj ..._./} ___.. 4% 
15-20- EE ei 4.05); 4s School ’13-’51_-_-.-- 04747 4.40%)| ...|| 5s Park Dec 1 1927..J&D} .....} -..-- 4% 

34s June 1915..._- oe 44 os gma a Sepi0'$iApri0 1 101 ...|| 44s Bdge Const 1931_J&J| ..... sas ae 

Scranton S D—4s ’15-’18-’23- 100 102%} ..- tS Water 1935.-..-.. EE Secnind aE tpt 4.55 

. . sane ET oe al 4.10) 5s Fund 1951 op ’31_M&S} 102 ee ee s Park 1962...... RSS ca arta 4.55 
834s 1914-1932____- SE ential jail 4.10||Fort Worth—é6s 1922..F&A| 10434) 107 iho yt ater July 1 1925 J&J/ ...-./} __.-.- 55 

Uniontown— 5s Ref 1920_........- J&J; 99 101 ...|SpokaneSD NoS81 44s’290J&J/ ....-| ...-- 4.55 
4sim ’280p’18tax-ex M&N| ..-..  _.-.- 4.40 ry Apr 1951 op 1931._A&0O/ 103 105 !|...]| 448 May 119031....M@N .....]...... 4.55 

Wiieen Darres 240 14-'20F £ A Ral BNE Late 4.10 tImp’48op aft’28J&J| 98 100 | ...|| 4s Aug 1 1913-1922..F@A| ....-} 2... 4.55 
eens OO Ieee... SES) coccel cocce 4.10 s Sch ’48 op aft ’28.J&J| 95 .. ..| ...|\Spokane Co 4s ’21 0 Ye 11 RNR reer ty ape lg 
msport 3s o00p'00M &S ate aun 4% aize Sch’49 op aft 29 J&D| 98 100 | ...|\Stevens Co—4% . £2 SS pens so 

RHODE ISLAND 4s Refunding 1941..-_J&J| 91 924) ..- Feoune-—tas Vee 15°20 | Bieeagiete Stake tehete 4% 
sgS H 1934____..- Ja3i @ i ...c- ...||Galveston— 4%s Lt & Pow 1929_J&J;} _....| _...- +3 

88 State H July 1, - ASG at ae ---|| d@5s Fdg 15 0 Ba 95 98 |...|| 44s Refg1931 .----. at... ahse: Ree. 4 

Bristol—3 4s g SN ie eee ---|| d5s Water19 p’08_J&J| 95 98 ...||Tacoma Sch Dist No 10— 

Burrilivilles 3558 1930- M&S}. 90 | _...- ---|| d5s Lim debt Sept 11921.| 95 98 | ...|| 44s Refund 1920..-F&A/ _....] _._.- 14% 

Cranston—4s g 1939._.M&N| 98 | ..... ---|| d5s Lim debt June11923.| 95 98 ..-||WhatcomCo4 she 220 tees UM Settee Ge 4.70 

=e Previdence— d5s Lim debt 1927_...--- 95 98 rit WEST VIRGI 

Fdg June 15 ’47- yt ee So iensal 5s Gtade Rais 1944._.A&0|} 95 100 ...||Charleston 44s’41 ons J&J\b4.60 4%%| -.-- 

Bd te 1928____- ee: ees -.-|| 44sGrad,&c,’480p’28 J&J| 91 95 on Garkebs ED 5s’4lop’21_M&S/ ....-. 103.80 4% 

Newport —4s g 027. R&A of oases ---|| 44sGrad, &c490p'29 A&O| 92%) 95%) .--||Hancock County—5s Grant 
e May 15 1048._....M&N| 99 |  .-.- ..-\|Galveston Go— Road Dist ’46-op ’32_M&N/ _...- 103 | 4% 

High Sch ’54._J&D;) 88 |  ...- ---|| 5s BdAprl0 ’5lop’31A&0/b4,90 | 4.70%] .-_-||Martinsburg 5s ’430p’29 Decl} ...--| ...-- 4.60 

Par et—4és 1950. J&J} -----} -..-- ..-||Harris Co 4s ’47 op ’17_A&0O| 95 96 .--||Parkersburg 4s Wat ’29 June} _...-/] ....- ay 
48 Water I ss en dealin M&N) 98 | .-.-- ---||Houston 5s Comp ’18..J&J| 101 1024} ._.||\Wheeling—6s 1924 o -- sree. Dee: 1. seabed nis 
$348 1022.........- Nae acetal aetna 4\4 5s Sew Nov 15 1939_M&N| 99 102 ie oaiil 5s by | 1919 op 190 July RR Feat i ws 

Providence—4s g 1921_J&J| 98 | -.--.- ---|| 5s RefOct16’ 41 op’31A&0O) ___-- 1064| 4% dge ’24 op ’06_July| 100 eae pe me 
= 5, Oe TUE 6 ow coin A&O!| 98 | ....- aad 4\%s Oct 26 ’38 op’28A&0; 97%; 100 aiid rt Ref 1913 to 1936 July) 98 10 te a 

PWat ee ee Oe ee ---||\SanAntonio-—6s g’17o0p’07J &J| 04.70) 444%) .-- WISCONSIN 
3h2e0 Sch & Br ioo0.-Ma&N| 93 | 7227 -_-|| 581917 op 1907___-- F&A| 04.70| 434%| ___\l|Appleton 4s 1914-32-F&A| _....| __._- 4.30 
38 paat &ilmpi929M&N; 87 | ...-- ---|| 4%s May 1 1920_.._..M&N/ 64.70) 444%) --_-|\Bayfield Co 5s Juiv '18.A&O/} .....) 2... 4.35 

Warren—4s 13 to’22._A&0O} 99 |  ..-. ..-||Tarrant Co—5s Road & Bdg '|Green Bay—5s 14 to’17 J&@&J) ....-| 2... .30 

Westerly —4s 1927. M&S me © eguk. wool Apr 10°63 op "33..Apr 10) .....] ..--- 4.55) 48 Refdg 1913 to ’’20__J&J} ...--| -_..- 4.30 
344s Water Feb 1929 F&A! 90 | _.-.- ..-||Waco 5s Impt 1920...M&S| 100 101 __.||Kenosha—348'19 op ’09J&J| __.._| ____- 4% 

Woonsocket4 4s Fd’41_J&D)| -..--} ..--- 4.35|| 5s Nov 1 1934__.-.- M&N; 100 101 .--||LaCrosse—5s 15 op 05 J&J| ....-| ....- 4\% 
4s Funding 1941____- Te bmke elieiutn 4.35)| 65s Sewer 1937... ...-.- SQA ixonwe 101 ---|| 443s W W 1932 op "22F &A) .....| .-...14,80 
8248 8 Wat May 1’31_M&N/ 91 92 | ...|| 4s Jan 1 1931 PEN 90 9: ---|| 48 Water ’31 op ’21..J&D) 97 06. 1s. 

UTH CAROLINA 5s W W 1942_____--- J&J; 102%) 1 ee tnt Retde | ERG RIE, Beye .30 

‘ s Blue 1928..._...- 105 aa Se UNITED. STATES —See! page 2/3. Langlade Co 4 s°14to’23Jumel; ....-.| ..... 4.30 

; Refund ’33 op °13._J&J| 99 | -.-.. .--|| U.S.Possessions—See Forel|gn Gov|. page| 50. Madi son—4s Oct | ip ARSE Sap: 4% 

C arleston—5s Oct ’22_A&0| 104 105 nl UTAH Marshfield 44s ’22-’382._J&J} .....|  ...- 4.35 
RRS &O} 102 104 ---||48 State 19016. .........- UE arn dléial ‘eis wae 44 || Milwaukee— 

4s Sewer 1929_______ A&O!| 96 97 —_ "'')  8\ | eee DE mixvwniel: edhtas 44 6 rf. & Mu'13Sto'17Jas) ...-.!] <oee- 4.15 

4s July ’37 (tax-ex’t)_J&J| 97 98 .--||3%8 Refunding 1920.._J&J| .....| --.--- cs WwW 20066 Oe. Gdl chncel coed 4.20 

4s Refg ’38 (tax-ex’t)_J&J| 97 98 | ..-||Box ElderCo 4% Sch’32 F&A) _.-.-- 100 | 4 4s aduct 1913 to’26_J&J} .._-- 0 tie 

Cheraw 5s ’52 op ’32_July 1| 100 102 -.-|}\Ogden 5s 1913 __.---. SE tuieiesk *: deqvthtall 4.60)| 3s July 1913 to '21 J&J} _... | -. ee 4.15 

Columbia—6s 1921. ___. J&J| 108 109 i hal 5s Water Jan °14-"15_J&J| ....-] -.--- 4.60|| Milwaukee Co 4s ’13-25.M&S/ ....-/}  ..-- 4.15 
5s Ref Mch 1 1941_.__M&S/ 107 108 ---|| 4%s Wat Jan 21929.J&J} ....-} ----.- .60)| Racine—4 4sRef ’14-’30 F&A! _..--} _ Le 4%4 
434s Water 1945..--_J&J| 101 | 102 | __-|| 4%%s Refg 1932._...J&D| _.---| _---- 4.60|| 4s School 1914-1923 F&A| __..-| _.-. 4 

Greenville 5s 1940_____- J&J| 106 108 ---|| 48 Refg 1921 op 1911_J&D)} ..-.-} ----- 4.60)|| 344s Sch 719 op ’09_July 1} ..-../|  .--- 4.30 
5s Street 1942.__.__. &J| 106 108 | ...|\Ogden SD 4s '22 op °12_J&J| .....| ----- 4.60||Racine Co 4s 14 to ’23_F&A)| .....} -.-.- 4.15 

Rock Hill 5s 1951 op ’31_J&J| 102%} 103%] __- Salt Lake City—5s Ty. tpgrepaged renee 4.60) Rhinelander—1913-’19 F&A} ...--] -.-.- wt, 

meaumle t EY s ’°35._.A&0} 100 102 alias s Ref Jan 1 1924..J&J} ---.-} ----- 4.60) So Milwaukee 58 1913 .A&O} ....-| -...- 4. 

OTA 4s Ref Jan 1921-...-.- JES) cnne-| onne- 4.60) Wausau—4s 13 to ’25.A&O} -..--| -...- 4.35 

Aberdeen—6s 1918 it PU \sawedl wae 4 4s Water ’20 op ’10.._A&O} -..-..- . --|4.60 WYOMING 
5s Oct 1 1913 to 1921.A&0) -.-..) 2.2L. 4 48S & W ’25 0p ’15__A&O|  _..--] --.-- 4.60\\6s Insane Asy 1914-21 --Jan| ...../ .--.. one 
434s Sewer Jan 1932. J&J) -....) -.... 4%4||Salt Lake Oley | SD 4s’30J&J} ....-| ---- -|4.60'\6s Pub Bidg 1919-28... July) ..-.-| ..-.- -== 
44sSewer July 2 ’26.J&J32) ..---| -...- Ax 4s Feb 1 1932... .- RR ER 4.60 imeyenae Gb Gi Ob ER. AL ences! cance .60 

Fa Co—6s 1915....S-an} ..-..| ..... 4.60)\Salt Lake baum Uinta Co— 

Marshall Co—6s 1915...J&J' ....- ~----14.60 4s Fund ’26 op ’16_F@A! ....-!' -.-.- 4.55 ites "13 to "18 ep "OO. .Jad). csece’ nonce 4.70 

? Flat price, b Basis, Stamped 24% until Dec. 1 1906 n Nominal. 














BANKS AND TRUST COMPANIES. 
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Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
utions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Feb. 4, State tnstitutions latest returns. 






























































CALIFORNIA—(Conclu ded.) 
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Surplus Grose Surpius 088 
Captial. |& Profits.) Deposits. |Par.| Bid. | Ask. Captial. \& Profits Phen Par | Bid. | Ask. 
aman he b ten Bk.| 000.000 aye 5.000 000! 100] 198" |200°" Sia 
av - , ’ 
Birming’mTr & Sav| 500.000| 576'397| 4.350,000| 100| 240 |250 | prostheses Bea |S : . . 
First National Bank) 1,500,000) 1,617,840 10,959 643} 100; 260 (270 Savings _.__.... 750,000| 299,130) 5 668 449] 100)._..__|____- 
Jefferson Co Sav Bk| 500,000| '250'000| 1/600000| 100] 165 |175 | German S$ & L Soc-| 1,000,000| 1.706'879|50 608 716| 8333160" |..-~. 
Mer & Mec TE SBk) 100,000 20 000) 1,190,000; 100) 134 [140 Humboldt Sav Bk 600,000' 400.000) 6 918 642) 100)_____- 129 
—— rs’ Nat Bank.| 100,000) 427, gar rg ae 100 1? 170 : Mercantile Nat Bk 2,000,000 1 085 181 13 503 969 100}.....- 220 
Bk of Mobile, NBA} 100,000] ¥118,161'v1,456 988] 100|...-.- cere, | ne ee em | 1 eee er tas] taae ant he 
First National Bank| 300,000} 619,690| 3,490 804/ 100|-..---|_.--- Mutual Savings Bk_| @500,000 90.00} 8.600 000} 30)... _.| 80 
Merchants’ | 150,000} 175,000] 1,300,000} 100) ----.-|=2--- Sav Un Bk & Tr Co.| 1,500,000) 2,220 310) 43.260 964] 100) 250 (262% 
People’s Bank - .-- 150,000} 650,000) 2.500 000) 100|....../..... Sea Nat 500,000| 179934) 1470611) 100} _. j__ 2. 
Samtgomerycn | coo] erase] ess 'ors| wil Bat kare: | Wal ae Nena | 6.906 900), 0 070,073 [28s62.120) t00] °°. 
aoe . ev at. 6, : ’ ’ Pe kss canaitt Cokihdaidn 
Exchange Nat Bank; 300,000) 4122,322) d761 562 100) -.---..|-...- West Metrop N Bk.| Consolida\ted with Mierchants’ |Nat.|Bk. 
First National Bank; 1,000,000) 4302,511) 4d633,944/ 100/...---/..... Anglo-Calif Tr Co_| 1,500,000} 412,644) 8 481 692) 100! 125 j....- 
Fourth Nat Bank--| 500,000) 4297, ,124\d2,459,111] 100) -.....|_...- Central Trust Co._.| Me in| Anglo-Cai|:forma fr | Co 
Moatgousy ERS Tr| 180.000 75.000, 350. 900) 100).....-|----- First Federal Tr Co| 1,500,000; | 196,220) 3,837.930| 50). ....-|.---- 
ae Bk&Tr Co nye = 200 550,000 i idindialetbew tu van ween] baUO ONO) 1.088,919/3 seal vega: Atmabe 
van : , © “-seerlenee ef fle «2 ae se— ® 
Union Bk & Tr Co. 100,000 33,441 379,667; 100}....-- woece mont of tek Jose... 300,000; 248.000} 2 600.000) 100 hadst — 
First National Bank 300,000| v287,297!\v3 815 347) 100)......}-.... 
an Jose S Dep Bk. 300 ,000 700,000; 4,667,726) 30} __... Scanned 
Sccury Stra Set | 10R 980) Se a00l gop Spc | ooo la 
—— . , , , y 3a , ‘ ence! .-seesa -eene 
ARIZONA—Nat. banks Feb, 4; State institutions Feb. 4. Gard C Bk & Tr Co. 250'000| 230.000! 2 300.000| i100] ~~~~-|~- 77 
nix— Per  ehare. 
Nat Bk of Arizona.| 200,000) 147,364\d1,271,251| 100)....../_.._-. | 
Phoenix Net Bi. ,-| 150.000| 175.604) 3,088,843) 100)...-..|----- 
x Sav é RES HTS Fee 
ValleyBk ofPhoenix' 150,000' 129,737) 2,893,461|....!-._.__!____- CANADA—See last page. 
AR KANSAS—Nat. banks Feb. 4; State tnatituttons latest returns. COLORADO—Nat. banks Feb. 4; State tnstituttons latest returns. 
Little Rock— . Per share. Colorado Spr’gs-— 
Bank of Commerce. 100 ,000 244,820) 2,122,668 25) 87}4)-.-..-- Colorado Sav Bank 50,000) 94,400 936,122 
Eagiand Nat Bank. 100,000 395.587; 100 Colorado Spgs N Bk} 100,000; 467, 421 1 
Ex Nat Bk... 300 000 El Paso Nat Bank. 200 ,000 d245,221 
German Nat * 750,000 Exchange Nat Bk. 300,000! 4d257,747 
tate National Bk. 500,000 First National Bank 200 ,000 196 sf 
Mercantile Trust 150.000 Colo Title on Tr Co. 300,000 106,697 
Southern Trust Co. 382,238 Denv 
Union Trust Co... . 250,000 Capitol ‘Nat Bank..| Consolida/ted with F 
- Pine Bluff— Central Nat Bank..| Consolida/ted with U 
Bank of Pine Bluff. 100,000 Central S Bk & Tr. 250 ,000 43,807 
Citizens’ Bank... 300,000 ty & a 100,000 12,164 
Cotton Belt S& TCo 100,000 Colorado Nat Bank! 500,000) 1,041,229 
Merch & Plant Bk. 175,000 Denver Nat Bank.-_/| 1,000,000} 1,320,447 
Simmons Nat Bank 200 ,000 Denver Stik Yds Bk 100,000 90, 
Piet Noationct bank 350000 1 833404 18'896 953] 
CALIFORNIA—Nat. banks Feb. 4; State institutions iatest returns Hamilton Nat Bank ey 57.617] 1 8. 1 235,565 
Interstate Tr Co.. 200 ,000 48 368) 1,082 564 
n P share. US Nat Bank.._.- 400 ,000 397 567) 6, "517. ‘291 
All Night & Day Bk 264,000 56,020] 2,850,499] 100) 245 (260 | Continental Tr Co.| 300,000) 187.840) 803.175 
Amer Savings k 3: 0.000 152.933] 2° "687.021| 100| 175 |..... | German-Am Tr Co. 500,000 130,597) 4,203,120 
California Sav Bank} 277.000) 52.621| 2.786,711| 100) 190 |___.. Hibernia Bk&TrCo; 100,000 32,153) 523,000 
Central Nat Bank. . 300,000 e245 :000 e2. 900. 900 100 219 330 snseraetone: SF Co 350 ,000 726,914) 7,221.766 
zens’ Na alt Be x 1 Zee” Macoe 
Commercial Nat Bk 200.000 72,703 2.954.117| 1001 175 |205 American Nat Bank 100,000 c25,000} c750,000 
Farmers’ & Mer Nat} 1,500.000| 2,099'834/18.548,083| 100} 400 [405 Veen Nat Bk.| 100,000) 451,487/d1,724,923 
Faderal Bank.-__.-. 50,000 13,244; 518,810) 100)_...-.-/..... ue DI0-—— 
First National Bank| 1,500,000! 2,425.527/20,449,906| 100) 730 "7 | First National Bank} 300,000) 4296,469 48.920,740 
Germ-Amer Sav Bk| 1,000,000) 1,037.146|19,527,476| 100) 385 (395 Mercantile Nat Bk_| 200,000/ 433,680 = 729,739 
Globe Savings Bk_| ‘'300.000} ' 36.710) 2.013,724| 100|.. ..|150 | EuebloSav & TrCo; 100,000) 50. '36, 1,760,965 
Home Savings Bk_.| 400,000 58.990] 2'370'229| 100) 140 |_.... | Western Nat Rank 159090! _d38 596 021 911 
intern’! Sav Bk. .000 44.997; 2 018. PO FRE, Las 
A Hibern’ S B 250 000 10 °187 1,109'017 100|1177-|77777 CONNECTICUT—Nat. banks Feb. 4; State institutions Feb. 4. 
Merchants’ Nat Bk. 200 ,OGO 844.547) 8,179,900) 100; 850 j|_.... 
Nat Bk of California 500 .000 213,721) 5.494,775) 100° 226 j|_.... Bridgeport— Per lahore. 
Nat Bk of Comm’ce| In volu ntary ligid taion. City Nat onal Bank ,000 491,782 2,405,746) 100 215 j..... 
Park Bank._...__- ,000 24,429) 1,537,567) 100} 115 (125 Connecticut Nat Bk 332,100 389.713 1,713. 113) LOO 205 j..... 
Security TréSavBi 1,650,000; 1,698,702|43,643,329| 100; 445 (455 First Bridgeport NB ,000 764,960 3,949 990) 100 230 j....- 
Traders’ Bank... -_. .000 669] 1.333,387| 100)... .-j... Pequonnock Nat Bk 200 ,000 221,776 1.336.867; 100 163 ‘j..... 
ymane te & Saves 500,000 70,386; 2,637,969) 100)....--/}__... Bridgeport Tr Co. . 200 ,000 134,490 1,764.888) 100, 157 | eee 
Los Ang Tr & S Bk! 1, ,000} 1,246,483|18.910,418) 100)__.._.|_-_.. 
Merch’ts’ Bk &TrCo| a250,000} 159.217] 1,452.214| 100) 150 |___-- Hartford— | | Per 6. 
U S National Bank. 200 ,0OU c99,101\cl,245,808; 100) 160 | _.... Aetna Nat Bank.. 525,000 948,715 4,301,389) 100 320 [-..... 
Charter Oak NatBk 500,000 506,069 2,822 900) 100 165 j..-... 
City Bk of Hartford 440 ,000 142,402 1,495.030| 100 125 j--... 
Oakland— ' Per \share. | Conn River B 150,000} ¥v235 000 v1,37°.00)} 30 85 [..... 
Central Sav Bank... ,000| 225.000} 6,000,000} 30)_.....}___-- First National 650,000 486014 3,741.251) 100 174 |--... 
Central Nat Bank. ‘ ,000; 518,000) 16,750,000)... -j}..-2- 2/3 Hartford Nat Bank} 1,200,000) 1,112,187 4.108.631} 100 185 {190 
Farmers’ & Mer Bk! a172,400 9.614! 1,665,877) 100/].....-/....- National Ex Bank 500 ,000 373 195 1650759 60 83 |--.... 
First National Bank n136,000\n3,600,000) 100).....-}_-. Phoenix Nat Bank_| 1,000,000 679 941 4.042.875 100 155 /|161 
Harbor Bank ____. 108 ,980 8 Sa FR: TS aS security Company - 200 ,000 196.775 1,330,922 100 195 jc... 
Oakland Bk of Sav_| 1,150,000) 1,020,800/21 600,000) 75)/...-.-/..... State Bank.._.__._- 400 ,000 453.420 3.693 144 100 195 ji... 
Sscurity Bk & TrCo 52,840 DE OS SSE es| . Blocesaclodacs United States Bank 100,000 317.408 1.960.718 100 475 j-.... 
State Savings Bank} 100,000 162,320) 1,157,731) 100/_...--}..... Conn Tr&SDCo_.| 750,000; 705,157 4,165,588 100 412 (318 
Uaion Savings Bk. 000} 649.214] 5,184,802| 100|__..--|__.-- Fidelity Trost Co. . 100,000 18, ‘480 1.086.985 100 200 |_.... 
Hartford Trust Co. 300,000 7 3,124,930 100 425 /|....- 
Riverside Trust Co. 150,000 yids 107 v1.163.104 100 160 j...-. 
Sacramento— Per |\share. New Haven— | Per \share. 
California Nat Bank| 1,000,000} 4d318.358/d8. 749,060 100/....--)..-.. City Bank of N H_. 500 ,000 240.904 1,066.202 100) 1385 j-.... 
Farm & MechS Bk_| 4a350,000 24,863) 1,341 649 | AR vee First National Bank 500,000 488.257 1,936,007 100) a Me 
N BDO Mills & Co . a@856 427 d5. 036, '873 PeSae EG aee, eR Mechanics’ Bank... 300,000 300.702 1,572,691 60’ 90 i..... 
People’s Sav Bank. 455,852 62,460 3.768.989 CT Oe ae Merchants’ Nat Bk 350,000 238.662! 1.782 118 560) 67 Ii... 
Sacramento Bank. . : ow, CE eS Ee ee Pees Nat New Haven Bk 464,800 495.581) 1,687.251 100) 1938 j{...-. 
Nat Tradesm’s Bk. 300 ,000 453 .637| 1,447 284 100) 193 {...-.. 
N H Co Nat Bank... 350,000 570.068; 1690.9:9 10) 20%... 
San Francisco— Per \share. | People’s Bk & TrCo ,000 79 397) 1.535 703 100) 145 j..-.- 
American Nat Bank} 1,000,000) 428,994) 6,048,682) 100) 133 | _.-..- Second Nat Bank. . 750,000; 798,684) 2,228 330 100) 194 j-.... 
lo-London-Paris Yale National Bank ,000 372,151) 1.596 039’ 100) 140 j...-- 
ational Bank.-_| 4,000,000) 1,699.467/30,469,677| 100| 152 (153% | Un & N Haven TrCo 650 ,000 463.851) 2.364.997 100) 155 j-.... 
Bank of Calif N A._| 8,500,000) 7.851,761/34,994,888] 100) 200 j__.-- Nor wich— Per \share. 
Bank of Italy. .-~.- 1,000,000} 212.064] 8,127,064| 100} .._..|.-_.. First National Bank; 300,000} 104,646) 668366 100}; 85 |..... 
GolumbusS & LSoc;} 130,000} 131,600) 2,251,545] 250)_..--- .."..- | Merchants’ Nat Bk; 100,000 56,177| - 355.344 100) 110 |...-- 
er Nat nk_}| 2,000,000) 2,826.567/21 797,680) 100)/_...--j..-.. Thames Nat Bank_| 1, ,000 881.521) 1.618.029 100! 170 ji. .-- 
Don’hoe-Kelly B Co 650,000 55, 2,490,000} 100/....--/....-. Uncas Nat Bank... 100,000 31,582 294 288 100} 100 j...-- 
N nk 000, 1,725,187 15, 717, 899] 100| 227%4/_--.-.- Thames L & Tr Co. 000 98,722) 1,254,395 100; 165 j...-. 












































ih ny 3 price. 
wili also be increased. 
1913. Jan. 25 1912. 








a Capital paid in; authorized amount is larger, 
k Capital to be increased, 
r Jan. 191912, y Jan, 22 1910. 








me mee 








b This is capital paid in; authorized amount is larger; when full | paid, par yelus 


z Ex-dividend, d Nov 26 1912. 
sOct. 21 1912, 


t Oct. 14 191 


New stock. 


e Jan. 15 1913. 


ec Figures are of date Jan. 20 1913. 
v Dec 31 1912. 


‘Jan, 2 
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns. 





CONNECTICUT—(Concluded.) 


| 





& Profits. 








Waterbury Tr Co. . 





$ 
167,130 
154,167 
496 ,697 
317,501 

12,844 

25,120 





707,939 














DELAW ARE—Nat. banks Nov. 26; State institutions latest returns. 





Wilmin gton— 
Sean heme. 
Bank... . 
Nat Bk of Delaware 
Union Nat Bank__ 
Delaware Trust 





102,827 





561,160 
700,000 
92: ,675 
2,009 ,900 
203 ,000 
2,046,481 
2,549,171 
4,939,663 

















DIST. OF COL.—Nat. bks. Feb. 4; other institutions Feb. 4. 





Washin gton— 
can Nat Bk... 


B 
& Mech Nat. 
Federal Nat Bk... - 
Home Savings Bk_ - 
Nat Bank. 
Wat Bank of Wash. 
Rat Ca 
Mat M 
Riggs Nat Bank__. 
Second Nat Bank... 
Amer Secu & Tr Co 
Gontinental Tr Co - 
Nat Sav& Tr Co__. 
Union Savings Bk. 


Union ge Bias 
Un’ed States SavBk 


600,000 
100 ,000 
250 ,000 


259,402 
223,171 
0320,3 


236.670 
126,397 
428 ,406 


"p2 084,447 

252 ,056 

v2 219,247 
0127 56: 

1,076,174 

119,936 
434,291 


2,884,874 
0715,342 


09)[o1,835 883 
612,712) 4,621 


621,064 
- 0323 894 


3,974 .997 
01,439,131 
3,293,794 
0869 ,795 
3,761,663 
v9,477 882 





1,478,672! 100 
08,874,133! 
01,382,354 
7,335 310. 
1,774,561| 100 


100 


100 


3,060,789) 100 


2265 2 


246 
136 


| First Nat Bank. __. 


{LLINOIS—Nat, banks Feb. 4 (close State institution 
Feb. 5 (opening of business). ; turned ores 








Aurora— 
Aurora Nat Bank... 


German-Am Nat Bk 
Merchants Nat Bk. 
Old Second Nat Bk 
Aurora Tr & Sav Bk 


Chicago— 
Amer State Bank. 
Austin State Bank. 
Calumet Nat Bank 
Central Mfg Dis Bk 
Cont & Com Nat Bk 


Englewood 
First National Bank 
First Nat Englew’d 
Foreman Bros 
Ft Dearborn N Bk 
Halsted St State Bk 
Hibernian Bke Assn 
Hyde P’k StateB’k. 
Kaspar State Bank 
Lake View State Bk 
Lawndale State Bk 
Lincoln State 8 Bk 
Live Stk Ex Nat Bk 
Nat Bk of Repubinee 
ac. 
National City Bank 
Nat Produce Bank. 
North Ave State Bk 
No Side State SaBk 
North West State. 
hg ey Stock Y’ds 


Second Security Bk 
Security Bank 

So Chicago Sav Bk. 
South Side State_. 
State Bk of Chicago! 


woo 


Captial 


geguaus 
33353335 


3382828533355 


$32333823388838 


S 
$33 


2333: 


8 
Profits 


Grose 
Depostts. 





z 
240,979 
149 ,069 

99,309 
137,237 

70,724 
21,841 


186,817 
58,896 
069 ,084 
14,427 
9,656,712 
6,255,730 
100,367 
355,277 
58 ,667 
11,897,477 
+209 ,124 
531,302 
730,179 
10 


e52,854 
1,441,174 
86,127 
108 ,867 
80,634 
6,342 
45,327 


105,569 


$ 
1,614,072 
1,430,019 
1,183,770 
962,801 
929 ,636 
233,136 


1,130,203 
1,974,941 
01,096 ,327 
532,262 
182676101 
62,046,081 
2,828,963 
10,282,760 
1,291,944 
120689639 








03,620,190 
12,496,170 
(30,501,214 


77,489 
5,109,520 
e515,233 
1,170,240 
190,499 
12,945,886 
€344,854 
25,429,645 
28,811,131 





2,237,297 
1,220,880 
1,516,827 


4,185,720 
718,831 
754,173 

3,305,512 

2,022,985 

1,733,327 

25,645,167 


100 
100 
100 


100 
100 
100 
100 
100 
L100 
100 


18,269 
80,147 
01,116,746 


463 ,267)_ -- 
6,227 ,620) 
serie 100 


State Bk of Italy_-. 
Stock Yds Sav Bk. 
Union Bank of Chic 


‘465,527 100 
3,268,863 100! 300 
1,839,511 100 


United States Tr Co 
Wash Loan 


137 11 
& Tr Co 


000 
1,000,000 4238 




















FLORIDA—Nat. banks Nov. 26; Siate institutions latest returns. 





Jackson ville— 
Attantic Nat Bank 
Barnett N B of Jack 
Commercial Bank. 
Florida Nat Bank. 
Fourth Nat Bank. 
Guar Tr & Sav Rk 
Heard Nat Bank_- 


1,000,000 


350,000 
750 ,000 
1060 ,000 
500,000 
400 ,000 
100.000 


r758,099 
605,667 
6,872 
272,167 
7160,000 
36.900 





248,124 


75,192,762 
5,530,743 
541,435 
3,370,796 
r1,000,00 ) 
37 ,000 








1,162,783 


100 
100 
100 
100 
100 
1 
100 





Per 
325 


200 
135 


| 136 








GEOR GIA—Nat. bks. Feb. 4; Siate institutions latest returns. 





Atlanta— 


S Bk. 
Colum bus— 


Macon— 
American Nat Bank 
Citizens’ Nat Bank. 
Commercial Nat Bk 
Fourth Nat Bank. . 
Macon Nat Bank... 
Central Trust Co _. 
Continental Tr Oo 
Macon Savings Bk. 

Savannah— 
Ghatham Bank___. 
Gitizens’&South Bk 
Gommercia!l Bank_. 
Exchange Bank 
Germania Bank __. 
Hib Bk of Savannah 
Merchants’ Nat Bk. 


Wat Bk of Savannah! 


Oglethorpe Sav& Tr 
Real Est Bk & Tr Co! 
Savann’h Bk &Tr Co 
Gitizens’ Trust Co.. 


— 


S SESSSSE ESSSES 2n8! 58s 


se5e8 





Savannah Trust C: 


000) 91 ,245.341 


2 
3358 £82832 222.528 3 


33: 


> 


* 


s22538 38 


581.872 


500 .0U0 
898 809 
v103 ,364 
110.000 
26.164 

1 226 102 


871,664 


50 673 
346 660 


304,1 
th Cit. &S 
205 388 
165 000 
110,170 
87 ,601 
v75 077 


66,556) 


144 100 
v244,062 
¥339,760 
v512 197 

87 ,16 
7108946 
209 ,030 





500,000 


31,004 


95) 1,325 041 
oO 


3,320,296 
76,541,319 
3 690 600 
5,812 914 
v1,169 025 
740 000 
18” 673 
5,022 467 
»4,460 356 
314,425 
636 646 


867 959 
3,996 033 


; Be: Be 
1,096.694 
1,250.0: 0 
1,047 687 


994.109 
v565,072 
488 767 
549 809 
v564,755 
7631 032 


2,496,684 
1,063 .954 
01,122,152 


725.380 
v1,935,973 
1,326,885 
411,941 
2,496,651 
182,856 





296,067 





1,475,246 











IDAHO—Nat. banke Feb. 4; State institutions latest returns. 





Boise City— 
Boise City Nat Bk. 
First Nat of Idaho. 
Idaho Nat Bank 
Pacific Nat Bank. . 





Idaho T: &S Bk Ltd 


250,000) 
200,000 
100,000 
200,000) 
200,000 


253,117 
283,881 
30,130 
70,924 
10,329 





2,309,919. 
1,933,547, 


701,742 


100 


100 











Washington PkN Bk 
West Englewood— 

Ashland State Bk 
Central Tr Co of Il. 


Cont &Com T&SB 
Drovers Tr&Sav Bk 
First Tr & Sav Bk. 
Ft Dearb Tr & 8 Bk 
Franklin Tr & Sv Bk 
Greenebaum Sons’ 
Bank & Trust Co 
Guarantee Tr&Sav 
Harris Tr & Sav Bk 
Home Bk & TrCo_. 
Illinois Tr & Sav Bk 
Kenw’d Tr&éSav Bk 
Lakev Tr&Sav Bk 
Ta Salle St Tr&Sav 
Liberty Tr & S Bk. 
Market Tr & Sav.- 
Mercantile Tr & Sav 
Merchanis L & TrCo 
Michigan Av Tr Co 
Mid-City Tr & 8 Bk 
Northern Tr Co Bk. 
Northw’n Tré&éS Bk 
Old Colony Tr& S$ B 
People’s Tr &Sav Bk 
Pullman Tr&Sav Bk 
Sheridan Tr Sav Bk 
Sou West Tr & Sav 
Stand’rd Tr &Sav Bk 
Stockmen’s Tr S Bk 
Union Trust Co- -. 
W Side Tr & Sav Bk 
Woodl’n Tr&SavBk 


Elgin— 
Elgin Nat Bank.-.- 
First Nat Bank_..- 
Home Nat Bank 
Union Nat Bank-.-~- 
Elgin City B’k’g Co 
Home Tr & Sav Bk 


Peoria— 
Central Nat Bank... 
Com’] Ger Nat Bk-- 
Dime Sav & Tr Co. 
First Nat Bank~.-.- 
Home Sav & State. 
Illinois Nat Bank~- 
State Tr & Sav Bk. 
Merchants Nat Bk- 
Sav Bank of Peortla 

Quincy— 
Illinois State Bank- 
Quincy Nat Bank-- 
Ricker Nat Bank- . 
Mercantile Tr &S B 
State Sav L & Tr Co 

Rockford— 
Forest City Nat Bk 
Manufrs Nat Bank. 
Peoples Bk & Tr Co 
Rockford Nat Bank 
Swedish Am Nat Bk 





Third Nat Bank. . 
Winnehago Nat Pk 


sSese3eee% 


8 2233 


000} 12,263,234 








200 ,000 
150,000 


150,000 


250,000 
240.000 


‘17,991 


e13,709 
1,960,262 
€356,967 
295,998 


1,318,434 


€853,598 
40,884,232 
e3 ,631,767 
7,126,765 


7,925,097 
24,609,263 
3,595,175 
54,958,171 
2,834,816 
983,968 


88,229 
1,883,289 
143,724 


17,812 
103,648 


254,576) 3,845,531 
e42,760| e645,294 
2,205 ,224/17,872,819 
e73,852| 1,037,252 





10,188,504 95,290,980 100 


e86 ,527)|e1,916,803 
e69,122)| e1,880,692 


256,509 2,728,426 Ou 
326,327 ..-- 


25,121 
28,649 173,852 
40,075 665,855 
6,988,640 57,975,543 
68,009 1,185,020 
96,685 2,160,367 
2,857 ,380 31,802,823 
39,141 3,952,630 
52,027 ¢e512,031 
09,665 7,696,691 
280,171 4,201,326 
47,676 1,079,998 
e22,507 ¢€156,563 
410,121 4,989,320 
54,345 1,224,947 
1,548,645 21,685,929 
113,140 4,792,920 


96,020, 1,527,341 


112,000 
8126 ,000; 
149,701) 
c25,000 


1525,000 
960,000 

787,252 
c400,000 


€136,304 ¢1,416,887 - 
e945 ,219 


e74,431) 


210,746 2,443,807 
784,010 5,265,189 
€117,717 e1,929,904 
343,287) 3,849,715 
€148,367 e1,704,008 
118,817; 2,105,327 
e42,450, e643,109 
205,580, 2,049,660 
pre, t00) 2,122,040 


e7,782, e750,578 
075,379) 01,030,906 
v455,069| 04,834,742 


e74,740 e1,030,018 


€412,694 e€5,292,743) - 


156,501 

74,381 
172,546 
183,734 

16,114) 
199,952, 
288,506 


1,167,365 
1,795,883 
1,164,961 
1,643,225 

541,365 
1,817,480 
1,693,643 








100 


100 
100 
100 
100 
100 
100 
100 
100 


100). - 


100 
100 


100 
1 
1060 
100 


100 
100 


100. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 


100 
100 





1 
1 
1 


_ —- = 


100 
100 











* Sale price. a Capital and surplus to be increased, 0b Capital to 
dend. y New stock. c These figures date Oct 19 1912. a Jan, 18 io13. 


. x Ex-div’. 
Jan.21913. ak Oct 121912. r Jan. 16 1913. t Dec. 31 1912. 


arch 29 1912. 


increased, g Capital paid in; authorized amount is larger. 
e Nov. 27 1912. w Nov. 261912. i Dec. 41 ivi2, an 




























































































































































































































































































BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. eer 
LLINOIS—Nat. banks Feb. 4 (clos ines); toti ’ : 
LINOIS—-N at. danke, Feb. 4, (clove -af  Dusinega);, Slate inctitutions | KANSAS—Wet, BanBe Feb, 4; tate tnaltintions latest returns. 
Surplus Gros? 
Capttal. PR, Deposits. |Par | Bia. | Ask - mo a a: Baa,» an Bh a 
be = a —_|—— : : Kansas City— $ q Teas ere 
Ss z Per | share 
seta x| Shoo] ath-agalcacdhazil aoal. Poh | Sesemmmenes Be| femmes) 4.2071 ot to uel axe |: 
Piet Nae Bonk--| Soa 000) 222980 eh. eas.au2|HOQl------|:-.. |Beoglve Net Bank.| 300.000) is.ae7) “sazaay Loy) 95 ligo 
-- : 181,579/ 81,661,661) 100|_.___- in Trust Co.-| 200,000} 15,000 300, 
Ridgely Nat Bank-| 300,000| 140,000) s1 paren Ma's - ,000| 100} 115 {120 
S gf ld Marine Bk 300.000 2450'891 02'807'617 100 mae? Te - Kaa po aa Co_..| 125,000! 76,500) 430,000; 100) 155 {170 
& at sina j 123,5 wen.7en. to 
FirstT&SBk,Sptield| 100'000| c53'862| 6633:005|-.--|-72272| 77 Gentral National Bi| 200;000| 701372, 2'204'467| 100l-222 =. 131 
Sangamon L & TrCo .000! 32,519] c2,626,840)__._|..___- Merchants’ Nat Bk. "30.000 132,171) 2,118,774| 100}... __|075 
pa lta banks Feb. 4; State institutions latest returns. Prasentisl Trust Go| 100,000, 40409! §49°318| 100\.2 7272 |-. 
vansville— | | 
Bankers Nat Bank.| 250,000! 19,077 ¢1.099.49 , 100 Per share- | KENTUCKY—WNat. banks Feb. 4; State tnatitutions latest returns. 
Citizens’ Nat Bank_| 300,000) _'-82,001 2,754,268] 100|___.-_|___-. Covington— > 
@ity National Bank| 350,000} 420,820 h3,368,000| 100|_....-|..... Citizens’ Nat Bank_| 200,000| 132,961/n1,1 ‘son ere 
Old State Nat Bank| 600,000) 294,160 h3,245,000] 100|_-----|_---- First National Bk..| 600, : n1,196,232) 100) 160 }..... 
West Side Bank_.-| 100,000} 68,589 1,261,060) 100|-...--|..... | Germ’n Nation’ Bk $350;000 ni21,000/n1,192,160| 1001 136 148 
Am Tr & Sav Bank; 200,000) 102,323 1,369,101) 100)....-.- vies Covington S Bk&Tr| y100,000 42,068) 622, 100} 140 {160 
ayne- A OO People ° SavBk &Tr ¥100:000| 20/000] 578,715| 100] 120 4 
First Nat Bank___- : RB Per 
wAmer Nat BK.-| 260,000] #1181160 #2°462/940| 100|-2222_|.2 227 Fayette Nat Bank.) 300,000/ 323,914) 1,235,153] 100). -. -.. 250 
Hamilton Nat Bank 300,000 8458, S4l 83, 681 745 100 eeoets Bote Lex’ton Cit N Bk. 500.000 or aes 1,092,075 100 150 155, 
Old National Bank- 350.000 3209. 262 33, "437 ‘063 | ee iage Senta Phoenix&Third N / .971| 1,464.481) 100) 195 
Sitizens’ Trust Co_- ‘000| «18.500. 1.372'400| 60\......|..... Second at Bonk B} 600,000} 110.661/ 1,720.758) 100) 163 165 
Peo les Tr&Sav Co| 200,000} 41.376 1,412,883) 50|-.--.-|----- poet Re 2k AR aa See ae ns . 
tateL &TrCo| 300,000} 214,799) 4,763,676) 100|-.--.-|_..-- erican Nat Bk_.| 800,000) 285,948] 4,560,053 i eres: 128%, 
ladiabaselio— Citizens’ Nat Bank. 500,000} 642.279] 3,687,478] 100) 250 [255 
Continental Nat Bk| 400,000} _ 60,5221 2,073,426, 100| 120 Tian Bonk 2.| 260:000| 571,329] 4:414°s60| 100] 330 |3807~ 
Fietcher Amer N Bk 2,000,000 1 092°831 13981 291 100 ne AE nage ee Ger Insurance Bk__ 249 500 57 »o29 4,414,569 100 330 350 
Indians Nat Bank. 2,000,000 1,219,500 14'204'701| 100| 309%|_.... | German SecurityBk| 179,000 1087540 4.915.432 100 172364 175 
Nasioon! Git Bank 1,000.000 248.836 3373668 100 131% 152% Lincoln Sav Bank 3.50°000 52°784| -'787°038| 100] 08 | oa” 
606, 1,491,663; 60|.....-|-.-.. uisv Nat Bkg Co_| 250,000) 128,294 2,834. 
Central Trust ag! v , , : 34.834 100 150 152 
Farmers ‘holy, Sb pep nes 38° ope 367, 945) 100 110/120 ues a ofCommeree 800,000} 470,637) 5,291,915| 100) 295 {230 
sidelity Trust Oo. - 108°900 9,244) 660,667, 100] 110 |__--- Southern Nat ‘Bk * 500,000 1481 819 4612/3871 100 i32 135° 
etcner sav ) | ©» a@eteaasl tani onan h6|ltttC~! ee ’ . ’ ’ 
Fieieher Sav & | 1 500.000) 168-452, 7.061.044] 100] 209 |---| Stock Yards Banik-| 100,000) 00:04 '303.709| 1001 140 |. 
Security Trust Co.-| °325,000} 75,010) 1,184,209| 100] 128%4|__--- Fidelity & Colum Tr Soot] | pantas| S’nsr‘oesl tobi ser. tame 
Union Trust Go.---| aon.onn| 735,679 2600 272, 160 12834]-- --- Fidelity & Colum Tr| 2,000,000| 562,153! 3/047 243| 100| 267 [268 
weer slag ty 00 | v100,000, "7.100, 134.305) 200) | Beene Oo) 88 Heacdoal "Seka 190) 18a ia 
crre rau No|minal |prices New nab Boe: 
First National Bank 500,000 | Se ~ er share 
McKeen Nat Bank.| 500'000 bee grt a 5, 1848) 100) 375 300 gehen Net Bank. 100,000) 178,434) 1620,114) 100 175 }----- 
Terre Haute Nat Bk) 300,000; 124.209) 1, 316,036 100] 150 |160 ; tease Pitot ant ahi go 
United States Tr Co 250.000 283,774! 2.899.710 100! 90 ‘100 
LOUISIANA—Nat. . 4 
1OWA—Nat. banks Feb. 4; State institutions latest returns. New ieee =—————eeeee — shar 
8urlington— of Orleans..-_| 100, “if r 
Burlington Sav Bk.| 100,006 25,327) 858,713) 100 va! i256. | Canal La Bk & T Co 2.000000 $9°733 Saer ise ‘ oie re cee 
First National Bank} 100'000| 68'184| r780'000| 100|.... ~~ is | Citizens’ Bk & TrCo|} 400,000 438| 1'867°031| 100] 120 [i23° 
Germ-Amer Sav Bk| 125,000!  314,307| 2,879,512) 100|_..._. 100 | City Bk & TrCo_--| 150,000} —_39,307| 854,630 114 { 
Towa State Sav Bk.| 200,000) 272'532| 3'132'595| 100|....~ Se, | Commercial Nat Bk) 300,000, 494,579) 4.431.740) 100) 285 |----- 
Merchants’ Nat Bk-| 100,000) #139,167|s1,328,946| 100|__-__- 295 | Commercial Germ’n aie Pots 
National State Bk-| 150, 174,784] 1,212,202| 100|--....1900 | aeramer Wat ae” | Cae) Pen’aoal atnce'orel tool wae ot 
Ced Rapids Nat Bk} 300,000) 114,684) 5,258,459 i009 minal |prices | Ger-AmerSav Bank| = 736,774) 6,549,373) 100) 179 }-~--- 
Ced Rapids Sav Bk| 100,000) 160,549] 2,248,638) 100|_..._-|_._.- st Co -___. 200,000; 155,282) 2,570,046) 100 
Commercial Nat Bk} 100,000 12,940) 1.464.464| 100|......|....- Int-State TreB Go. 750,000 4,529,786] 100] 197 |201__ 
lowa State Sav Bk- 50,000 31.4411 890.005 100|......1..... Metropolitan Bank-| 400,000} 261,269) 2,661,854/ 100| 170 
Merchants’ Nat Bk-| 200,000) 325,489] 5,916,299) 100|_-----|----- Hibernia Nat Bk--| 400,000) 82.427) 1,237,312 prey° 
People’s Sav Bank-| 60.000) 6.234) 1,023,556) 109|---~7-|----2 USS Det Sav Bi 1,000,000) 638 692} 4/808°145) 100] 175 “} --- 
Auor'te & tar Be.| 1088! isilial tieex'ees ee gat | @b08' Deol 1 Tee benlay cee onal Look. Wane” 
Council Bluffs— 93,883) 100). ..-..|..... Hibernia Bk&Tr Co| 1.500. ’ 758.206; 100)-___~- 340 
City National Bank| 12000} «37,000! s757,607| 100|_..”_| 7 | Whitney-Cent Tr & cosa pecan pened te Prac se 
Commercial Nat Bk} 100,000! 31,847] 8672287! 100|_.....|..... Sav Bk........- 200,000' 167,456) 4,710,176 
Council Bl Sav Bk. 150,000 179,304) 1.928.316|__..|......|..... Shreveport— oa "1" "Per tshare 
First National Bank} 200,000) h200,000/k2.600,000\.._.|......|..... American Bk&TCo! 100,000 3,936 67.171!) 100 — 
ae |e, ee 872,568] 100]--.---]-.-.. | Aneel ean ee 150,000} 50,397} _ 975.958| 100] 200 “}210 ~ 
Davenport Sav Bk | 300,000} 398,347) 3,994,7 Per” share. | First National Bk..| 600°000| 186°890| $°476°836| 100 790 
; Mech Sav-| 100:000| °81'366| 1°351'6s7| 160] 250 [260 | First Sav B & TrCo| 100,000 $407| "49373501 100(------1--- 
First National Bank 000 230,747 2°458,386| 100 250 ase «(| Contin’t’1 B & Tr Co 300,000, 96'074| 1,677,670] 125|.... 2136 
’ ’ 10,384, 4 1 . 
lowa National Bk... 150,000 211,199 2,819, 710 100 on ison MAINE 
Security Sav Bank-| 50,000} 23,536) °369/863| 100 —Nat. banks Feb, 4; State institutions latest returns. 
Scott CoSav Bank_| 250,000! 356,904! 4.496.985) 100|_.....'-.... e 
Union Savings Bk. 150,000 157,997| 2,405,482) 100|_____- RO at Bangor— ! | | 
Citizens’ ‘Tr & S Bk} 100,000| 106,927 2;124| 100|_-_-_-|_---. | First National Bk__| 300,000] 316,030 h1,151,188| 100 be 
Cap City State Bk.| 150,000 ae 610l 4:#edneo! 100 Per |share. | mean oh Has Bk_| 100,000} s261,596 31,064,690) 100}_...~.} 
Genaral Beape Reax-| 205-000 146,047| 2'994:018| 100|-----.|.-.-- astern Tr&Bke Gol i7e000| 408 isi) asoo'esel 10 
av Bank. : 539} '992:146] 100|_.._..|..... ’ ’ ’ ,Jod| 1UUi..---- 
Citizens’ Nat Bank_| 200,000 2189’ 104 s1 paa’ant i Mica Cote ens, 1x Oo. 100,000; 131,446, 1,283,066 1G. ~ w20. 
Commercial Sav Bk 80.000 20,174| '703:870| 100|......|..... Portland— accgeny Bee ye ~~ Per 
es Na 50, eel 6am? Bi : er 
Besacaneeetae | 2a0-00) Mus el Sue ea) 4B) --f-om Gaus) Nu: Bank-~-| 298008) 40-009 be76 635 106] 196 
av Bank.| 100,000} 27,340) 1,289,750) 100|__...-|_---- Chapman Nat Bk_. 00. ’ rte 
Home pe rings Bank 50.000 34'070 1.201.755 Oe Ver, BS a Fi D & ~ +. 100,000 40,986 1,612,127 100} 108 
Iowa Tr & Sav Bk. 50 ' ptt 00} ...-../----- rst National Bank} 600,000) 521,015 2,868,331) 100} 120 
fowa National Bk--| 1,000,000] 481,784) 7,627°723) 100|---~2-|-72-- Fidsiny Teese Gone] wake ewes Scecetel toa) Ave 
owa State Bank_-. 50, 202'020\ 100|.. WL , , O8l, 
Mechanics’ Sev BE| 80'000| 18'174|  Gasteeal 100i wenn n tna Mercantile Trust Co} 100,000 122,435 1,322,642) 100) 145 
People’s Sav Bk... 100,000 154.404 2,349,543 ) progres peg Co 250,000 280, wes 793,088 100} 189 
Cates tack] Sprpun| §—9s288) 968,743) 100)------|----- | MARYLAND— 
Valley National Bk} 800.000 s900'133| e:bae'eer Waele en RYLAND—Nat. banka Feb. 4; State tnstitutions latest returns. 
ey Savings 50,000 74! 1,204,211} 100|__-.--|--.-- 
Iowa Loan & Tr Co} 6500, "0: aa vie 1a Baltimore— 
qhnen tose B ant oral wrewaeey teen aarue Coad} ~) e  e  e orel soe (oer 
ens’ State Bk - 100,000 tt y 3 730,452 100 105 \ii0”” 
Dubuque Nat Bank! 100,000 30 a4 1 et th an Ree eee la so ae Citizens’ Nat Bank-| 1,000,000; 1,944,467 12,496, 467 yh ‘<> ‘<<. % 
Dubuque Sav Bank 75,000 219 "541.012 | pais Meet Commonw Ith Bank 200,000 133,979 2 945, 409 
First National Bank! 200,000 160) 160| 1,913,626! 100|...~~7|22777 Drov&Mech’s N Bk} 600,000) 571,899 6.463.777, 100 210 {225 
n Sav Bank_| 150,000 68'644| 11008438! 100|..-~ 77177777 Farm& Mer Nat Bk; 650,000| 292,750 3,398,204 49 
Germ Tr & Sav Bk. 100,000 96,489) 1.791927 + Wingate poate te First National Bank! 1,000,000 427,467, 6. 680,122 100 144 [146 
Iowa Tr & Sav Bk- 174,056} 1,725,271| 100|_. ~~ ~2|_2222 German-Amer Bank; 300,000) 156,627) 1,096,554 100 108 (112 
Segond Nat Bank.-/ 800,000 163,902) 1,211,266) 100|-— <= -=)-2 German Def Belt) 669.200 141°650) Saes'Ose oo an Lae 
a es as bee 0, 
First National Bank| 400,000 ‘ieee 6,378,626] 100 er | ne ie) 100,000) 75,794 1,124,352 By oa hs 
Live Stock Nat Bk.| 100/000} 100'347| 2'271'750| 1oo|.7 777717777 Merchants-MechNat 2,000,000! 2,182,309 18,799,826, 10 33 | 3314 
Nat Bank of Com’ce| - 100,000 747) Cen tse |. Nat Bk of Baltim__| 1,210'700 99:299 9,329,735 100 177 |179 
Northwest Nat Bk.| 100,000! 112/260 1/150'673| 100|....._|..7~7 Nee oy City Bank| '500.000] 133,872) 1,593,439 100 110 
Security Nat Bank_| 250.000! 220,693) 3.507.730) 100|______|..... N ‘= of Comm/’ce 500,000; ¢568,964 e3,478,885| 15 31% “32% 
Woodbury Co S B 50,000! 69,612) 1,151,250] 100|..2~7|72777 ies Hoon oc 1,000,000 ‘000 4,953,045, 100 161 163 
Farmers L& Tr 500,000  45,651/t1 /035,029| 100|..._._ |... Nat Marine Bank. 230,000} 145,899, 1/202/366 10 1434) 1534 
wneel-o--- det Matas Satie | a = 900 Meee ,133| 2,557,622) 30 44 
* Sale price. a Capital and surplus to be increased. b Capital to be increased sreBante-Mocuénice! Net 
— larger “4 c Fieures date Nov. 271912, _dNewstock. e Sept. 4 1912. : gyi First Sav Bk. & Tr chook bale ag: sty 
Last . n Dec, 31 1912 rJan, 21913. s Nov. 261912. ¢ Includes debentures. v June 14 1912. r See eae 






BANKS AND TRUST COMPANIES. 

















[VoL. cvxI 





Where Names are Printed in Italics Fuller Returme may be Found in the Advertising Columas. 





























MAR YLAND—(Continved.) 
Surplus Gross 
Captial. |& Profits. Deposits. Bid. | Ask. 
t $ t Per is ‘ 
1,000,000} 8696,199 s2 239,531 143 (144 
200,000; 104,557; 1,503,388 12%) 14 
600.000 850,720) 1,207,132 ae CeeNeeees 
432 725 128.147| 1,755,488 32 36 
500 ,000 ,046| 2,696,613 39 40 
1,000,000} 2,754.70 | 5,296,183 158%/....- 
300 ,00u 86.789 981,578 28 29% 
1,350,000) 2,501,905) 5,543,325 215 /|218 
1,000,000} 1,010,744| 8,947,263 250 /|260 
1,000 ,000 } "357, 819| 1,805,802) ; 117 (119 
Preferred 500 .000 | 19D. liv cow 
Munsey ‘rr.Co.- 1 400.000) 3,187,467) 9,076,930 168 (163 
eae 3F ase 1,000,000 anbus.'Jan 17°13 105 (107 
Gate De 60U,U0UuU| 2,433,886) 10,155,521 GhO- lessee 
nion A ees eée 600 ,000 ,338 3,399 63 66 
Fre Per \share. 
160,000 86,879 759,379 ey ° Rupes 
100,000 388, "256 3,295 ‘380 GES: tewoud 
125.000 121,871  & "283, 736 Ge. len wim 
k96 000 28,966 "436. $4 _.. .}110 
140 000) 111,488 693, 21%)..--- 
Fr’k-Town Sav Inst! £159 636 138.397) 1, 290. B92 100 hve ‘thedee 














MASSACH USETTS—Nat. bks.(erc. Boston) Feb. 4; State inst. latest returne. 





Bostoa— 
omens Nat Bank. 


Com 

Eliot National Bk. - 
First National Bank 
First Ward Nat Bk- 
— -Atiantic 


Nat Security Bk _. 
Nat Shawmut Bank 
oo Union Bank - 
ew Eng Nat Bk. - 

On Boston Nat Bk 
Peop'e’s Nat, Roxb 
Second Nat Bank. - 
South End Nat Bk. 
State National Bk. 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk- - 

erican Trust Co. 
Bay State Trust Co 
Beacon Trust Co... 
B »ston S Dep& Tr. 
Charlestown Tr Co 






ed t Co_. 
Internationa! Tr Co 
ty Trust Co- . 
Lincoln Trust Co. . 
Market Trust Co. 
VDe&lr Co 


Beverl y— 
Beverly Nat Bank 

Brockton— 
Brockton Nat Bank 


Home Nat Bank _. 
Plymouth Co SD&T 





Cam bridge— 
Oharies Riv Nat Bk 
J wares ath asta <P 


Sarvard Trust C Co-. 


E, Cambridge— 
Lechmere Nat Bk- . 


Fall River— 
Fall Riv Nat Bk 
First Nationa! Bank 
Massas’it-Pocasset N 
Metacomet Nat Bk 
Durfee S Dep & Tr 


es weeny 

Fitchburg Nat Bk 
Safet Fund Nat Bk 
Fitchb’g SD&TrCo 


Gloucester— 

‘' @ape Ann Nat Bk. 
Gape Ann Sav Bk. 
Gloucester Nat Bk 
Glou’ter SD &TrCo 


Ha verhili— 
Eesex Nat Bank. 









First Nationa! Bank 
Haverhill Nat Bank 


Merchants’ Nat Bk 
errimack Nat Bk 
averhil! Truat “no 




















* Sale price. 


ig the so-called ‘‘ Weekiv Deposits,’’ 
n Jan 20 1913. 


rJan 18 1913. 





Depostts of| banks dute| March 1 
Mer in Fourth-|Atlantic N 
700, 298,150) 3,739,000 
250 .000 277 .094| 1,983,000 

Consolidaited with|Nat Shaw 
5 .000,000/ 11,104,190'74,892,000 
200 ,000 189,710} 1,193 ‘061 
1,590,000) 1,205,511}14,441,000 
3,000,000} 3,522,456/25,630 000 
200 ,O0O 10,287) 21,666,961 
+ 400.000) 1,756,726)15,292 000 
. (Succeeded by Market! Trust Co. 
$00 ,VOU 582,573) t3,582,203 
250,000 929 427 ,962 000 
10,000,000) 7 ,400,790'86,762,000 
1,000,000} 1,501 .566' 9,374,000 
200 .000 142,997) 1,121,000 
900 ,000 366,543) 2,570,000 
300 ,000 240,261 \¢ 2,266 .656 
2,000,000} 3,104,897|24,178,000 
200.000 59,669 /\¢ 1,291,405 
Consolidaited with|Merchants 
1,000,000} 1,145,241) 5,210,000 
300,000} 8557,094 ll, 
1,000,000) 2,217,999)15,728 226 
500,000 697 ,017| 7,076,449 
600 ,000 Bi), 9,422,590 
1, ,000| 2,807,.987\14,914.706 
200 ,000 30,811 310,443 
100,000 36,020 574.332 
1,000 ,000 845,610 14,345,084 
200,000 103.822) 1, 278. 984 
200 ,000 69 ,000 2'150,480 
503,000 250,864) 2,172,865 
1,000,000 377,314! 7,064,324 
1,000,000) 4,512,768 11,063,136 
200 ,000 212,197) 3, 228. 177 
2M) NNN 137,382) 1, "533. 831 
250,000 205,541 ‘986, 637 
10U,0U0| 126.923, 1,416 366 
1,000,000} 2.709.744 20, "360, 583 
6,000,000) 9.252.421:70,990.090 
200 ,000 38 314! 972,334 
200'000|  203.075| 2.626.121 
1,000,000; 1,361,620 15, "301. 812 
300.000; 1, 261. 130; 5,276,937 
300 ,000 300,740; 1,077,846 
200 ,000 236,546) 1,790,469 
200,000! 1500 000.r2,300,000 
100,000 28 889 d1,013,426 
100,000} 8186.710| 8854,154 
100,000 243,276) 1 919,144 
200, 254.276 3,705 442 
200, 204,640] 1,728,937 
100,000} #8154,187| 8573,758 
400 000 262.327) 1,620,175 
400, 473 465) 1,442,879 
650,000 456 9385| 2,069,114 
750,000 324.410} 1,102,826 
400 .000 518.783) 2,231,959 
250 .0OU 333 ,831| 1,577,682 
200 ,000 246,837) 1,603,304 
250 ,0Ou 179.300) 1,548,928 
160,000; 8126,527| #8791,629 
| 235,280) 2.866.508) _. 
200 ,000 896,940! 8360,191 
200.000| 307.970; 3.214,20y 
100,000 94.986 886 ,445 
200,000 25! 076] 1,223,161 
200 ,000 402.120) 1,5:6,.557 
200 .000 157 476) 1,254,756 
240.000] 270°334| 1'142'421 
200.000| 74 040)d1. 221.576 








P 
*190 


128 
200 
160 
125 
200 





eee 


-2ea @@ «+ 


Per 
*220 Dic 23’8 
*113 4\J’e’98 


*170%4\Jne’l) 


Per 


share. 


125 
170 


..*|180 


share. 


er ishare. 


Oct’10 


share 
132 





MASSACH USETTS—(Contiuaued.) 





a Profits 


Gross 
Deposits. 





ag ro 

City National Bank 
Hadley Falls Nat Bk 
Holyoke Nat Bank. 
Home Nat 


Park National Bank 


Lawrence— 
Bay State Nat Bank 
Pacific Nat Bank... 


Appleton on Mat Bank 
Lowell Nat Bk. 
Traders’ Nat Bank. 
Union Nat Bank_.. 
Wamesit Nat Bank 
Lowell Trust 


Ww Co... 
MiddlesexS D &TrCo 


we Aa 

Central Nat Bank... 
Lyno National Bk. 
Manufac’s Nat Bk. 
National City Bank 
Essex Trust Co... 
Lynn S Dep& Tr Co 
Security Trust Co_. 

New Bedford— 

First National Bank 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
N Bed S Dep& TrCo 


Peabod y— 
Warren Nat Bank. 


Salem— 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Tr Co.. 
Salem S Dep&Tr Co 


Springfiel d— 
Chapin Nat Bank.. 
oneerae Nat Bank 

=I ringfield Nat Bk. 
ird Nat Bank... 
Springfield S D & Tr 
nion Trust Co_... 


Taunton— 
Bristol Co Nat Bk. 
Machinists’ Nat Bk 
Taunton Nat Bank. 


Worcester— 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Worcester Nat Bk. 
Worcester Trust Co 


Saou | 


S888 88588 


$3838 


— S35e5 
BEE 


SSzSes5 


S382238 


Bes 


. *« * #@ 


8 3888 


sees 
$388 


— 
PEEEEE 


$323 833 


ssss 5s 








8203,414 
8171,760 sl (335. '846 
8306,639 s1 "489. 236 
8186,767 
266,560 


126,916 

178, 924 2. 303,761 

182,234 
70 


870,000 
c78,981 
8380,237 


97,984) 1,603,549 
55,453; 453,718 


7354 ,400' v1 ,822,000 
8276. 679 e ‘518, 389 
8145,900 s 000 
171,191 

552.000 
273,217 
190,744 


728,568 
8514,714 81,425,307 
,241,871 
226,517; 1.755.480 


8132,524 


8151,639 81,114,272 
8282,527 sl 1815.645 
286,599 
131,674 


156,339 
478,333 


368,034 


87,693 
154,852 
218,800 


332,654 
498 ,820 
459,202 


Ww 
WM 


3 
81,597,574 


sl '327. 658 
8760,032 


917,349 
575.553) 





c3, 030, 705 
s2 ‘399. '075 
8324318 





' 670.986 
,000 000 
2,121,374 
3,*55,017 


1,114,914 
2.145.293! 


8829 ,927 





2,366 .667 
1,084,394 





2,137,672 
2,898, 084: 
| 4.252.966. 
| 4,908,940 
5,004,840 
6,420,751 





881,709 
403,652 
809,520 





4,076,150: 
6,300,788 
4,236,644 


591,244) 9, 904, 949) 





MICHIGAN—WNat. banks Feb. 4: 


State institutions Feb. 4 





on iy 
Bay Count Sav Bk 
Commercial Bank. . 
First National Bank 
Old Second Nat Bk 
People’s Sav Bank- 


Detroit— 

Central Sav Bank-. 
Detroit Sav Bank-. 
Det United Bk Ltd. 

Dime Savings Bank 
Fairview Sav Bank 
First National Bank 
Germ-Amer Bank... 
Home Savings Bank 
Met State Bank... 
Michigan Sav Bank 
Nat Bk of Comm’ce 
Old Detroit Nat Bk 
Peninsular State Bk 
People’s State Bank 
Wayne Co Sav Bk. 

Detroit Trust Co... 
Security Trust So... 
Union Trust Cu.... 


Grand Rapids— 
City Trust & SavBk 
Commercial Sav Bk 
| Fourth Nat Bank-. 

Gr Rap Nat wai ng 
Gr Rapids Sav 
Kent State Bank... 
Old National Bank - 
People’s Sav Bank. 
Michigan Trust Co 


Sagina w— 
Bank of Saginaw. .- 


People’s Sav Bank. 





S 


S 


8 


: 


a 


eeasees 
3323223883 


= ss z 
8333S 


ion 
33 


Commercial Nat Bk 
German Am State B 


Second Nat Bank... 








353,204 2,340,213 
58,1 


ne 
Oo 


119,921 
224,883 

40,647 
n54,000 71,150,000 


103,711 


1,117,468 
1,191,082 
980,405 
920,661 





5,315,128 


844,303 11,446,702 


4,036,203 


752,819) 11,869,919 
45,642 940,288 





1,488,080 23,069,285 


130,110) 3,357,538 
827,978 11,317,754 
74, 1022, ‘467 934 


226,984 
473,065 , , 
1,117,909) 18,446,320 


5,525,650 


0,186) 10,632,369 


591 ,990 


792,33 


129,480 


497, 164 


2,103,376) 36,554,548 
1,528,081) 13,901,924 
1,481,040 
792,583 
534,370 


4,081,664 
2,983,208 
3,359,618 


1} 8,256,919 
1,220,473 

478,550 
1,143,770 
4,413,527 








a Capital to be increased. 


¢ Dec. 31 1912. 





¢ Feb. 4 1913. 


b New stock. dIncludes savings deposits, ¢ Capital 
aow forming capital on which dividends are paid. 
s Nov. 26 1912, 





wo Jan. 16 1913. 


vidend. h 


aid in; authorized amvuunt is lar 
Jan. 18 1912, 





























Mar, 1913. 
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BANKS AND ‘TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Colamas 
MINNBSOTA—Nat. banks Feb. 4; State tnetitutions latest returns. MONTANA—Nat, banks Feb. 4; State tnatttutions latest returns. 
| Surplus | Gross 
Capital. & Profits.| Deposits. Bid. Captiat Py int i 3 ines m 
mee i: -_——— = - . » é . . A ’ 
Duluth— $ $ | « oe Per - _ in i ate. 
Amer ice Nat Bk 500,000 1,429,386 8,835,451 325 Butte— 3 $ $ Per \ehare. 
Gity Nat Bank. .--. 600, ‘000 "216, 714 2.903, '991/ 1 130 First National Bank 300,000 405,712| 5,016,039). ...}..... i... 
First National Bank; 500, 000 1,795, '936 10,084,198) 450 MinersS Bk & TrCo| 200,000 20.463  GO6. 861) . .cilicucectaanee 
—— aon Bk 250, 000 90,552 1, 407, ,894| 1 + Pele bank Pig as psy oe Sah aea A yee OR SA steams 
nnea polis— er aly Ba ; é, 976,090} 100)_.._.. PRE it 
Commercial Nat Bk| 200,000 50,620 312,801 110 eda Bar : 
East Side State Bs. 100,000 23,940 641 995 130 Amerian & Nat Bank 200,000; 8300,197/s 2,411,178) 100)... -~-}_- 
Firat National Bank| 2,000,000 2,574,187 23,770,877 305 Nat Bk of Montana 250,000! di73 443\d2. 788 ‘84 St 4G désiccal sais 
200 ,000 178,677 2, 723. ‘406 200 Thos Cruse Sav Bk. 100,000 | 37, ‘96 2,784) 100)...-.. sisi 
250 ,000 286,267 5,618,715 265 Conrad Tr&SavBki 200,000 57,174 1,335,013 PE Rand ping 0H 
hed oe ao'ast 1 reve ‘a5 Union Bk & Tr Co.| 250,000 299, "277 3,087,227} 100)_..... Bes 
nk| 3,000,000 2,539,064 28,216,406 285 AKAN banks Feb. 4; State institutions lateat a. 
) , ’ ’ er share. 
600,000 133,699 4,044,486) 100} 148 City National Bank| 250,000 78 654! 1,691,076] 100]_..__- Se 
1,000,000 2,301,169 20,765,906 492 First National Bank 400,000 384,680 3,571,472) 100)/.....- saint 
a A 100,000 ,612 1,019,436 250 ~_ es Comm’ce 200,000 v85,107 vl "684 ‘680 Lic eotion isapianiiai 
nion State Bank 100,000, 43,899 705,483 115 
Minn Loan & TrCo.| 1,000,000; 351,234 3,101,224) 100) -_-_- City Nat Bank....| 500,000 90,929) 2,897,550 105 |112 
St. Paul— | Per Corn Exch Nat Bk 300,000; 780. ‘000 nl, ,000 100 i 
American Nat Bk. y200,000' 124,661 2,222,783 125 First National Bank; 600,000) 1,112,600 11 698. ‘739 275 
Capital Nat Bank... 500,000 197, "561 5,947,664 137 Merchants Nat Bk. 500,000 "713,662 6,286/290 190 (200 
First National Bank} 3,000,000 2,206,582 17,113,788) 100)..____]. Nebraska Nat Bank} 200,000) 119,566 32, 192,781 115 {130 
Merchanta’ Nat Bk.| 2.000.000 2,092, ‘980 20, 495,008 255 Omaha Nat Bank _| 1,000,000 745.002 11,775,970 175 (200 
Nat Germ-Amer Bk| Consolidated with Merchants Bank. U S National Bank.| 700,000) 378,204 29,911,726 300 |350 
Scand’vian Am Bk 100,000 85,440 1, 220 South Omaha— : Per | share 
Second Nat Mer in First Nat onal Live Stock Nat Bk. 150,000 37,912 2,051,441 145 {160 
Yards Nat Bk| 200. d26,201 41,596,556 150 Stock Yards Nat Bk| 750,000) 4482 ‘838 a7 ‘925 ‘562 200 /|250 
Capital Trust Co 250.000 167,439 1,188, '042| 1001 145 Packers Nat Bank. 200,000! 4i20'900 d2,309, ‘695 110 (136 
MISSISSIPPI—Nat. banks Nov, 26; State institutions latest returns. NEW HAMPSHIRE—Nat, banks Feb. 4 ba ah 
-Jackson— Per share. Manchester— ; er | saare: 
Capital Nat Bank 200.000 al15. 301lal, tag 006 1 | ye ie | Te 4moskeag Nat Bk. 200,000 375.576) 2.218.963) 100)......j...~.. 
Citizens’ Sav Bk&T 50.000 11,446; 339.677|.... ...- a pees + 7 First Nat Bank .--_. 150,000} 169.936 855,645) 100)......j.. ied 
First Nationa! Bau\ 100.000 d148.579 d722'834 ee a * Manchester Nat Bk 150,000; #194,221) 41.785.9079) 100) ...-..¢-..-. 
Jackson Bank_._. 100.000 46,371 560,156 eee Merchants Nat Bk. 150,000 878,926 #3#%73.691| 100)}_.... adic 
a Tr Co |} ¢250,000 104,000) 1,060,000 “pin NEW JERSE Y—Nat. banks Feb 4; State institutions ‘atest returns. 
— om 
American BKE&TrO, 150,000 67,100} 1,048,022) 100/..-.--- 
‘ , "0A Camden— Per | share. 
Sit ie Set hake | Geena! -aaseeel ao Camden Nat Bank.| 100,000| 140,867] 1,951,240 ig |. 
Deita Tr & Bke Co 100.000 45.000 475.000 100 1 First National Bank 200,000 288,910) 3,096,328 *170 
First National 300.000 d160.362 d805,020 7S SR pee National State Bk- 500,000 597,034) 3,964,464 eecce 
Home Savin rg 60,000 5.000 270,000 poset: Camden S D & T Co 500,000 803,047) 6,906,168 a ee ES 
Merchants’ Nat Bk | 100,000 327,787) 758,344 100) --_--- Broadway ty Op-~-). See» eaptasel » eevee eae 
Peeples BE at | 50.000 _i0.t4il Tours a Grarthants Fé Co.| 10n'900) ai-7a8 "'S88(0o) 100/188 {188 
— * te erchants’ Tr Co- , 
MISSOURI— Nat “bonke Feb 4 State institutions latest returns. Security Trust Co-- 100,000} 175,417) 2,559,014 270 \275 
~ Kansas City— Per West Jersey Tr Co- 100,000 88,654) 790,832 Vie . toca 
Commonw’th N Bk} 250,000) 120,474) 3,164,647 240 
Gorn Belt Bank. 100.000 39,304 307 ,399 150 Elizabeth— Per \shere. 
Drovers Nat Bank 590.000 79,889) 2,676,151 165 National State Bk. 350,000! 4d784,575'd3,243,786| 60)-.-..--| ..-.. 
First National Bank! 1,000,000} 1,830,142/29,368,745 525 Union Co Trust Co. 300,000| 386,954) 4,622,550) 100)-...--j-._.- 
Gate City Nat Bk.. 200 ,000 29,178) 1,567,200 12) 
Ger-Amer Bank.-_. 200 ,000 27,309} 1,519,728 600 Hoboken— Per |share. 
Int-St Nat Bk..... 500,000} 1,176,124) 8,440,152 500 First National Bank 220,000| 657,376) 4,543,366 95 {10U 
Mercantile Bank__. 100,000 14,719 07,831 125 Second Nat Bank-. 125 000} 4275,669'd3,497,531 a se 
Nat Bk of the Re 500 ,00O0 114,932) 4,046,201 16) Hoboken Trust Co. 100,000 149,800 1,632,635 ae geet ee 
National ReserveBk| 1,200,000 248,770, 7,421,045 152 Hudson Trust Co-. 500,000) 1,608,987)| 15,437,482 RR eae 
New Eng Nat Bank 500 ,000 18,309/ 14,216,868 450 Jefferson Trust Co. 100,000 987; 1,180,859 ki40 /|160 
Produce Exch Bank 100,000 28,104 809,787| 100; 160 Trust Coof N J..--. 500,000 921,979 5,574,612 380 |410 
Security Nat Bank 250 ,000 28,069 809,166) 100) 130 
Southw Nat Bk of Jersey City— Per | share, 
Commerce... _. 8,000,000 745 ,840/ 32,008,922) 100; 188% Claremont Bank... 100,000 55,260 375,085 165 ioe: cual 
Traders’ Nat Bank 20) ON 66,276) 3,430,955) 100) 160 First National Bank 400,000; 1,362,921) 7,206 538} 330 (340 
Stk Yds Bk of Com; 100,000 14,071 bi Devnid wm nie Hudson Co Nat Bk. 250,000 ‘076 3,458,831 380 (400 
Western Exch Bank LOU ,.U0U 180,000} 1,486,108) 100; 400 Merchants. Nat Bk. 200,000 @61,711'd1,336,465 150 {176 
Westport Ave. Bank 100.000 57,037 530,096] 100) 250 Third Nat Bank. -_. 200,000 425, ‘400 2,751,001 290 (300 
Commerce Tr Co. 1 ,000 ,O0OO 508,363) 10,610,400) 100) 227 Bergen & Lafayet.Tr 150,000 252.942 3,809 ,230 went. etetece Zo on 
Fidelity Trust Co 1,000,000; 1,150,047) 7,350,572 300 Commer’! Tr N J_-.} 1,000,000) 2,415,196 12,048,962 370 (380 
Pioneer Trust ¢267 .500 353,022) 2,770,159 100) 250 Greeny Bk & Tr Co 100,000 88,024) 1,630,042 275 i300 
St. Joseph— Per Jersey City Tr Co... 100,000 144,510) 2,503,253 ee 
Burnes Nat Bank. 200 ,0O00 99,937) 2,545,667) 100)... _-_- Lincoln Trust Co-_. 150.000 379,307; 1,973,914 325 i335 
ist N Bk of Buchan- Mercantile Trust Co 100,000 67,000; 1,343,551 ee. Renan 
5 Baye 500 ,0OO 336,367) 5,483,902) 100)... _- N J T Gu & Tr Co.. 500.000; 1,590,034! 7,076,370 Se Bi ome 
German-Am Nat Bk 200 ,000 210,202) 4,927,857, 100)_.___-. Pavonia Trust Co_.|Me in |Mercantile| Trust Co. 
St Jos Stock Yds Bk 200 ,000 155,000} 2,225,000) 100/_._-_- Peoples S D & Tr Co 25V,000 338,764) 7,684,580 325 
Tootle Lemon N Bk 200 .000 177,079) 3,419,372) 100)_.___. Union Trust Co.... 600,000 152,404! 2,620,238 105 i115 
First Trust Co____. ,000 9,364 742,065} 100)_..... 

Missouri Val Tr Co 100.000 30,909 817,082; 100)...... Morristo wn— Per | share. 
St. Louis— Per First National Bank 200,000 341,476} 3,115,286) 100/..-.--.- 4 
Baden Bank._..... 100,000 15,692 393,347} 100;...... National Iron Bank 200,000 74,296) 1,988,659} 60)... lag gi 

Boatmen’s Bank ..| 2,0UuU.uUU| 1,471,752/15,278,464| 100)...._- American Trust Co} 150,000 30,356 191,666) 100)...-..- 120 
Bremen Bank 100,000 ,849| 3,048,976 650 Morristown Tr Co-_. 600,000) 1,362,679) 6,151,234) 100)...-.. t|400 
Broadway Hank...| 100, 28,670| 717,987 135 
Cass Ave. Bank _. 100, 82,960) 1,343,339 210 Ne wark— Per |\share 
Gentral Nat Bank._| 1,000,000 73,030} 9,503,263 118 American Nat Ban 300,000 99,989) 1,787,329 ae to ae 
Calppewa Bank... 100,000 75,881! 1,270,870 215 Broad & Market NB 200,000; 119,910) 1,419,163 ee. eae 
canklin Bank _. ‘ 719,086; 5,861,316) 100)...._- Essex Co Nat Ban 1,000,000} 1,639,199| 8,905,660 150 (165 
 iecncnnt Amer Bk__; 1,000,000 624,726 5.712.478 Os RES. Mfrs’ Nat Bank... _. 350 ,000 7,081) 3,134,290 ee Re 
German Sav Inst’n ; 1,444,667/ 11,735,499 470 Merchants Nat Bk. 500,000 765,449) 4,520,388 ER eecebenal 
Grand Ave. Bank. 100,000 53,332; 1,177,331 215 Nat Newark Bkg Co} 1,000,000; 1,890,029) 9,938,028 SU, skabaiae 
intern’! Bk St Louis ,000 376,382' 3,836,477 375 National State Bk. 500,000 68,706! 2,952,718 ee 
Jefferson Bank... 200 ,000 15,257) 1,777,683 100 North Ward Nat Bk 200,000 354,174 3,885,086 D ! Resimekenik 
Lafayette Bank_. 100,000 991,876! 4,815,730 1100 Union Nat Bank__.| 1,500.000| 2,514,277| 12,802,182 ae 0 eine aah 
Lowell Bank. ___.. 100,000 20,582 536,616 120 City Trust Co___.. 190,000 97,279, 1,369,097 185 netesinii tial 
Manchester Bank. 250,000 75,888 1,532,044 160 Clinton Trust Co_. 100,000 52,239 801,171 An ie 
Mec-Amer Nat Bk. 2,000 000} 2,782,649,33,631,162 275 Federal Trust Co_.| 1,000,000) 1,343.667| 6,839,714 235 nadil 
Mercantile Nat Bk | 1,500,000 542, ‘070 6,868) 100]... Fidelity Trust Co__| 2,000,000) 7,852,157|16,524,980) 100/_-__.. 775 
Merch Laclede Nat | 1,700,000 1,909,197 16,525,735 303 Ironbound Tr Co... 200 ,000 225,190) 2.354,721 Se at 
Nat Bk of Comm’re (10,000,000) 2,200,212/54,829,826 148% Newark Trust Co... 100,000 72,123] 1 071,165 Rae ee ogee 
Night & Day Bk 150.000 928 252,427! 100!__.__- Roseville Trust Co. 100,000 88,067 761,687 ee 
Northwest’n Sav Bk 200,000} 522,929) 4,225,192 295 Springf’ld Av Tr Co 100,000 26,564 314,789 I RR 
South’n Com & Sa, 100,000 194,002; 1,762,106 219 est Side Trust Co 200,000 357,227| 3,050, 825 RS One 
South Side Bank _. 200 ,000 328,365' 3,876,285 375 New Bruns wick—- Per \share. 
State National Bk | 2,000,000 804,373)11,552,040 210 Nat Bank of N J_-.- 250,000| 4447,.378)d3 ,043,367 285 \300 
Third National Bk | 2,000,000} 2,040,119/35,062,694 256 Peoples Nat Bank-| 100,000) 4172,157\di,129,386 250 |275 
Union Station Bk. 100,000 ,072 854,833 140 New Br’sw’k Tr Co 100,000 145,430) 1,597,672 250 (265 
American Tr Co___! 1,000,000 157,866! 3,448,368) 100)/_____. Passaic— Per \share. 
B’way Sav Tr Co.. 100.000 57,961 770,473 155 Passaic Nat Bank-_- 200,000} 4397,182'd2,010,073 See tak. 
Chouteau Trust Co 100,000 12,151 327,023) 100)_._._. Hobart Trust Co... 100,000 141,401) 1,420,969 ee Be 
City Trust Co ___. 50,000 320! 215,345) 100)... __. Passaic T&S DCo| 200,000; 188,304) 3,610,417) - es at 
Commonw’iIth Tr Co 2,000,000 84,326) 4,571,285 92 Peoples Bk & Tr Co 200,000 261,570) 2,436,069 290 00 
Easton-Taylor TrCo 100,000 5,497| 182,664 Orange Paterson— Per \share 
Farm &MerchTrCo . 100,000 56,397 782,636 160 First National Bank 500,000 689,410' 3,085,804 275 95 
Jeff.-Gravois TrCo. 100.000 16,115 613,978 149 Paterson Nat Bank 300,000 430,238] 2,662,369 ee 
Mercantile Tr Co _. 8,000,000) 6,686,339) 22,432,046 337% Second Nat Bank... 150,000; 271,267| 3,488,244 ee Bo 
Mississip Val Tr Co, 3,000,000| 5,556,864/19,683,966 300 Paterson Sav Inst’n; 1,000,000) 549,996/12,687,185 370 1380 
NorSt Louis TrCo. 100,000 0,038) 747,924 125 Citizens Trust Co--. 150,000} 216,859) 2,063,285 ee 
8tLouis Union TrCo 5,000.000| 6,792,392)29,719,867| 100'_.__-- German Am Tr Co.| 150,000) 352,374| 2,589,700 370 }_.._. 
Savings Trust Co.. 100,000 16,624] 466,255 105 Hamilton Trust Co_| 400,000} 391,807) 4,063.254 BR edit. 
Vandeventer Tr Co. 50.000 8,193 350,500 ‘100 Paterson SD&Tr Co 300 ,000 402,430) 3.619.186 360 }400 
West © ww AMM! = -24.119! 412.489 120 Silk Citv SP&Tr So} =—200.9NN| ~=—«194..089| 1,670,876 ge ala 
*§ale price. a Figures of date Fev. 4 1913. 0b New stock. c¢ Capital paid in wo ~ Fnvancocen Fh “ largel Amount p ing hk Book 
value. & New stock, » These date June 14 1912, 2 Ex-dividend, y Capital a : 
k& Last sale. $s Nov. 26 lw32 ec. 31 1912, — d Bepi S$ ‘a Jan » SNaee 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columos. 
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: | NEW YORK—(Continued.) 
Surplus Gruss 
Capital. |& Profits.| Deposits. Ask. Giriiea 
i nae “it Deposits. Bid. 
Trenton— $ a $ share _ Capital. eo 
Broad St Nav Bank 250,000 359,784) 2,642,923 an" ~ 
First National Bank; 600,000) 426,174 Sees .17) N. Y. City (Con.) ¢ & Per 
Mechanics Nat Be enol eee eaa| 7460 234 #112 | Harriman Nat Banx| 500,000 11995,313) 290 
fronton Banking@o!. Sohicool  bi'ae7| .'920°250| 100/163 |..-.. Impor & Trad Nat-| 1,500,000 23,349/000| 100] 547 
acces Tree SDC . 164) 2,964,933 -~|*278 Inteenations! Bank; 600, 00! e2 ,464 ,600 ~+- 
Trenton Tr&SD Co! 200,000 _311, nee =_<"= | teving National Bk.| 4,000,000 37,799,000 "197 
porn tle ne thee sob ar aha shew Liberty Net Bank. are Sere 23,638,000 630 
Albuquerqu -| 1,000,000 13,804,000 360 
National ‘Bank 300,000, 110, 474 eset agape Sigal Saee aube ries ManhattanGo, Bie of| 2:080:000 37,700,000 350 
Market Fulton Nat 
250 
= VYORK—Nat. bks. except N. Y. City Feb. 4; State Inst. Dec. 26. |, Bank -....-...- 1,000,000 9,936,000 
ikachandes & Metals 
share. at Bank __.._- 6,000,000 .700/50,991 ,000 250 
atban (oe Bk. war aft mE, py Sere k. 170 Mercantile, Wat, Bk. Consolid a h Irving Nat a 
ech ~ ge 250'000 1,102,583) 2,054,065] 100) 565 |-...-. Merchants’ Nat Bk! 2,000,000 19,230,000 195 
M adil cial Bk.| 1 000,000 1,766,677 24.616,682 1 355 Metrop’s, Bk of the! 1,000, 12, "226. ‘000 *355 
N Y State N Nat ih "500,000 '706,815)19,913,961 <= = Metropolitan Bank_} 2,000,000 2,446,000 190 
Albany Trust Co...| 400,000} 335,065) 7,636,578 195 | Mount Morris Bank} 250,000 2.878.000 200 
Union Trust Co... - 250,000| c522,237\c4,731,885 cae hee omy a ‘ rtd 19°5 07" n0Ol 100K 
‘Co Nat Bk. 200,000| a247.991/a1 401,254) 25)....--|..-.. Nat Reserve Bank_| 1,200,000 $5,310,900 B 
Nat Bk of Auburn_} 200,000) 120,083 a 435. 801 ~---- New Netherland Bk reap ei 3,190,000 ; aD 
—— be wae Co... 150,000; 169,051) 2,0 aa N ¥ County Nat Bk 500 000 Roce ooo 
a —_ ws ’ - ’ ’ 
ety No ational Bank} 200,000) 4a191,222)al 032,513 --.-- | Pacific Bank___.... 500, 00 an ‘407, os <— 
4 oe 100°000 - rit a ve eae ass mera To Oh pan #900000 2,394,000 240 
becsape Co TrCo.| 200,000; 130,145) 1,498,971)-.._.|------|...-- Phenix Nat Bank . Merged m _& Phen ix Niat. Bk 
Brookl hy stts of Broo|klyn banks\are reporte and arj\e of Produce Ex Bk N Y/ 1,000,000 10,395,000 168 
date M Mu 119 13. Surplius and pte ofits are of | date| Feb. ss Public Bank... 300,000 s1050e 300 “sen 
1913 for Minin aland Dec.| 26 for State Banks. — Seaboard Nat Bank_| 1,000,000 pe heen pe 
Bee | een chien ne second Ngee | $933.00) aah ola aso] 100) 
wa S| . ——_—<—— , , ' : “yf. 
First Nat onal Bank 800,000 o04.967 2.979.000 pes Sherman Nat Bank 200,000 Aye Gee ane 
Hist ide Bank pba 100,000 ’800} 652,700 125 | Twenty-thirdWdBk| 200° '600| 2,084,000 175 
ank. _ ‘000 ; 70,844 e478 ,713 100 Union ‘Exch Nat Bk 1,000,000 9,439 ,000 160 
meer aars Nat Bk 252,000 4.9 Se 1S abe not — bg am re A Leyte pt ya sa 
Monteak' | Bank_._- + 00,000 65.569} 652,000 150 West Side Bank. 200.000 4,776,000 490 
Nassau Nat Bank. - ahs y's ge pot Set sie _ = ~ ye ‘ pee. 200 an hae’ one oo 
North side Bank. | 200000; 176'906| 2°332" 200 | Bankers ‘Trust Go -|10,000,000|1 ay gh ee 
People’s Nat Bank. 200 ,000 143,200; 1,521,900 155 Broadway Trust Co_| 1,000,000 10 oae ane sate 
re ge 6S | Sohn nic 7 0a] 300000 Sr) 120) Os 
Ww a . ‘ . = j e ’ , ’ ’ 
klyn t Co_} 1,500,000 n3,969,712 25334 728 505 Commercial Tr Co._. 500,000 Bec he one 
GOltizens’ Trust Co._| 1,000,000. 300,987) 6,325,673 155 Empire Trust Co.- 1,500,000 . a0 one 
Frankie a wT 000,000| 1044 Ot 4 ony a0 | Fer a te co 3,000,000|10, 105147 000 1280 
Hamilton Trust Co-} 500,000] 1,127,263] 6,643,931 285 Fidelity Trust Co-- 1,090,000) 1, 7,780,000 218 
----- on 8 cite ’ : , 
----- Guaranty Trust Co_|10,000,000 168416 582 
Guardian Trust Co- 500,000 2,332,700 80 
600,000} 413,000 ---- | Hudson Trust Co__| 500, )| 3,657 ,000 136 
rome? Trust Co..{| 1,000,000; 1,680,597 19, 110, 710 vl  omnanaanir gg ¥ TrOo Merged i a- Knicker er Tr. 
o— wyers e Ins 
Sank of Buffalo--. 500 ,000 847,449) 9,308,685 325 & Trust Co ____. 4,000,000 teotkr — 
tizens’ Bank -7~| _200'000| _ 234°460| 4°550,216| 100| 225 |_~722 Lincoln Trust “Go--|,1,000.000| Trust Co. 
umbia Nat Bank| 2 500'000| 2,508'222/13'930 657 550° ~ | Beet niens 920577 leet th | Bankers Tirust Oo. 
-Amer Bk - . 500,000; 586,982) 7,548,940) 100) 260 j|_..-. Mercantile Tr Co_.|Mer in | Bankers Tirust Co. 
Manuf & Trad Nat_} 1,000,000) 1,551,819 21,142,182 -2.-- | Metropolitan Tr Co! 2, , 19,500,000 440 
Market Bank -| ~'100'000| »’’61'234\ "1.937 249 Bee ee ees Te Bo 1000-000 31'989'300| 10011030 
arket Dank.....-. 20% 1,25/,0%2) 10U) 140) |. 2... e Ins ‘ ; ’ , 
People’s Bank----| 300,000 4821787) 6,619/099 100° | Savoy Gress Gon. sets myeeel 
ationa - ’ ’ ’ ’ avo us Sim we sor . 
Union Stock Y 250,000 70,242) 2,061,168 130 Standard Trust Co. onsolidalt¢ uaranty Tir 
Buffalo L T&S D Co 200 ,0UO 89,000) 3,242.343 128 Title Guar & Tr Co. 25,279,177 480 
Gommonw’th Tr Co 500,000 528,530) 8,144,676 205 Transatlantic Tr Co — we wad 
hy ome Trust Co... | 500,000; a399,559 al0 989349 9 Se 4 * As wile in by TF 1200 
mira— are nion Oo ’ 
Bera ieee:| | OMED) SOR OEe TS 98) 10 onal aon Be uog.e 7a e--| 2900 0) tebe ales tar 0] 19) $60, 
@hemung Canal TGo| 6005000] "501/280| 4°577 437 190 Washington Tr 60. 500.000 9,049,603 375 
Windsor Trust Co -_|Consolidat mpire Tr 
yNew York City— Me TYE of|N. Y. City) banks are | repo|rted net| and Jamaica, L. I.— 
areof date Mch.| 1 1913 Surplus an\d profits ar|\é of - Fieb. 4 | Bank of Long Isl’d _ 750,000 5,522,000 wan ty 
1913 for Nation|al and Dec.|26 for State|Banks. A dend re\cord First Nat Bank___. 00,000 2,000 ieee 
for banks and jtrust compianies in Niew York Ci d Broo\kiyn Queens Co Trust Co 000 1,874,800 100 
may be found tn} our “Ry. | and Ind.’’|Sec., page er jcent. 
Aetna National Bk_ 500 ,000 545,100!) 2,618,000 200 
America, Bank of._} 1,500,000) 6,488,581| 22,326,000 615 Rochester— Per 
Dank of Murone."| 100000] "6s soolet aru ooo 237 | alllance Bank... 275,000 T4a3'041l 190| 240 
@NK OF LUrOpe- - - ’ ’ el, ’ eol|-. = ntral Bank ---.-- : ,225, 
Sowert Wak | S80,0001 | yee'bool s'yan pos ME Bye ag Me ee 13°810'622| 190] 210 
rough Bi~| 150/000 80°700le2 266200 “7771 | Nat Bank of Com._| 750,000 9/236,377 185 
Nat Bank... ,000 246,500} 1,114,223 195 Traders’ Nat Bank. 500,000 7,514,551 165 
Bryant Park Bank. 200 ,000 156,776) e1 ,351,300} 100) 150 |____. Fidelity Trugt 5. 200,000 c8 ,238 ,920 250 
Seng Husk. "s:| | S00] | Sit a0n o's. 00] 10] 250 (550 (Queer MU RECR.| $0888 He Slat ann ail 190) 450 
= = ’ ’ ’ oc , 
@hase atianal Bk} 5,000,000} 9,906,700) 104779 000 715 Securit Tonae 800,000 c16208 ‘800 500 
Ghatham & Phenix Union Trust Spal 200,000 7,141 ,606 190 
ee ee ae 2,250,000; 1,293,500) 19,064,000 182 
@helsea Exch Bank. 400 ,000 177,300) e3 ,028 ,000 153 
Citteens’ Cent Nate =| 2°660'00e| 2'264 200] a5’ sey ooo 503 | Coen te Nat Bk| 500,000 2,453,346 “tre 
’ ’ ’ ’ ’ ’ 2 ommer a ’ ’ pVSU LUV Ae ~~ 
City yy National 25,000,000 30,006,000) 169240 000 405 First National Bank 250,000 a5 ,703 648) 100}/...-.-- 
Godel Baa: | agp gs] | $5040) 278 tos [werepanay eek) 20 90) eae lea aae 3) 19----- 
dics 788, oe at Oo racuse 585, Waicnu 
Solumbia Bank... . 800 ,000 815,124) 7,540,000 340 Salt S ning at Bk 200,000 v1,315 393) 100)....-. 
Sommerce, N Bk of 25,000,000) 16,578,700] 109980 000 -- -- | State —- 100,000 ¢1,615,357) 100}..-.-- 
Gorn Exchange Bk_| 3,000,000) 5,840,670/57,995,000 325 Third Nat Bank- -- 300 ,000 v2 ,038 669; 100)..--.-- 
Gosmopolitan Bk_.| 100,000 600} ¢429,000} 100}/_..-..}_.__- Syracuse Trust Co.| 300,000 4,338,267) 100|..---. 
eee ives Nat Bk_| 250,000 59,500} 1,790,000; 25) 75 j_.-.. Tr& Dep Co of Onon : 11,687 ,975| 100)..---- 
Fidelity Bank_____ 200 ,000 172,531) 1,003,000 175 
Fifth Aven ie Bank. 100,000} 2,195,300)15,274,000) 1100/4500 /____- 
Fifth National Bk. 250 ,OM™W "481 :700} 4,153,000 325 Lee! a Per 
Fourth Nat Bank Toco oleae 8g 300) 108921 000 198 | National City Bk--|  300:000 33622871 100] 172 
~- , , a on -= . ’ ’ 
Gallatin Nat Bank_| Absorbed by Hanoveir Nat Bk NatStateBk fF Troy 250 000 2,581,264 210 
Garfield Nat Bank_| 1,000,000] 1,261,400 11,000 275 | People’s Bank----- 100,000 (816,561 210 
German-Amer Bank 000) 747,087) 4,157,000) 75| 140 |. _-- Union Nat Bank_..| 300,000 1,885 ,307 120 
German Exch Bank 000} 817,399) 3,383,000) 100| 400 |.___- United Nat Bank..| 240,000 791,976 295 
Goch at Beak] Jon 90] Tau 98) S004 98) 18) i55- ool a shape f $8328 129) 28 
& - ’ 8 | ton 2170 732} ust Co... .- ; 
Greenwich Bank. 500 ,000 987,281) 10,589,000 260 roy 
Hanover Nat Bank . { @. 000 .000/ 14,123,400 84,319,000 710 
* Sale price. xe, Capital and surplus to be increased. 4 Capit in; authorized amount is larger, h Book value. &k Capital to 
creased, 1f vix-dividend. e Dec. 31 1912. eDec. 26 1912. peg Digg n Jan. 151913. t¢ Sept. 9 1912. - 4 1912. ° Mar 27 1912 


8 > Web. 4,1913. g Trust companies’ date Dec. 26 1912, 






hNew stock, 


a Nov 26 1912 







































































































































































































































































































































Mar,, 1913.] BANKS AND TRUST COMPANIES. 
Where Names are Printed in suaney Puller Retarns may be Found in the Advertising Colummas, 
NEW YORK—(Concluded.) OH1IO—(Conciuded.) 
! ! one Gross Surplus | 
Grose 
Captial. & | ofits. Deposits. Par | Bid. | Ask. Capttal. |\& Profits.| Deposits |Par,.| Bid. | Ask, 
$ : z Per \share on yt He om | 
First National Bank! 1,000,000) 1,439,276] 4,164,590} 60| 148 |..__-. shiibe 
Oneida Nat Bank..| (600,000! 795,@34| 1,793,862| 100| 225 /235 People's 24 Gone. >| 500,000 472,169 5,507,770 20" 
Nat Bank..| 300,000| 380, 1,135,353 100 200 |225 seer Bk & Sav Co 500,000! 219.271! 6.846.240 onl See 
Cit ‘iat Bk. 1,000,000 333, 749 2.009, 264 2 51% 52% Union Nat Bonk. 1,600,000] 1,112.473/14,617.153 igo a6 {167 
Trust Co... ; : ve 100,000 16 5,376 labs: a 
tica Tr & Dep Co_} 400,000} 538,601| 7,733,230) 100} 400 |_._.- Bway Sav & Co. 4 308.000 ; a8 9) 5 008'78 100 235 vE 
Watertown— shar T st EP~L)-+-6-4>-4-6-4 B-t-es 100, 5 
National Bank} 100,000 £88,689) 8731,874| 100 bei iient % nei Ss a Te. 3 OD OOD mere 73870298 7 Meas ta 
Jefferson 1 Co Nat a 250,000 #365,079 el S08 818 100 RMN HeT f | Guardian Sav & Tr. 1,900,000 1,141,969) 24,147,765 100 "295 1300 — 
Northern NY¥TrCo}| 400,000) 401,207) 3.044.687) 100\_...--|...-- Fae ee Tr Co” 500° 000 126°905 3'114'385 ing i 108 
Super’r Sav & IrCo} 600,000} 986,851\11,023,024| 100) _..... 
Westchester Co— a i: 16 we wen 295 
ui'Vernon-—lst N | 200,000; £97,0991e3,147,314| 100|..-."-|"-": | Woodl'd Av8 & Tt] 850,000|  407°261| 4,905 '387| 100).---2- — 
Mt Vernon Tr Co} 200,000} 368,224| 3,291,251/ 100)-.----|-.--- ; oe peas ate prices 
“— City Bank..} 200,000} #111,908/s 2,480,923] 7 Epa Sere Capital City Bank 100,000 40,317| 657,269) 100 pha cts 
North Ave Bk_.. 60,000| 126,761) 7249,412)___.|..__..|_._.- Central Nat Bank _ 200'000! "612| 1,349,903) 100|_.... {102° 
H ook mt Tr Co.} 150 000 67.3907; 283.319). ...)-.....]..... Citizens’ Tr & Sav.'| 700,000 2.944.048| 100! 100 ae 
N elle Tr Co| 200,000! 125,677) 3.135.931) 100/_.....|..... City National k{ 800,000 2,068,820| 100 30 ties 
ey ns Nat.}; 100,000 ; 8457,490) 100)......}..... Columbus SavBkCo 50,000 "656,168 1001 a 
Nat Bk_| 100,000| 41 rae 73, + kaeerpmeea! priser fe Commercial N 300,000 3,691,307, 100] 240 |260 
Westch’r Co Nat.| 100,000) *321,222\s3,387,009| 60/...__- aid Hasiew Clint a 700'000 4 G29's01 100 “225 ©1250 
Mt Pleasant Bk..| 25,000 124,770} 627,262|.._.|..__.. | ae eee ae wa ig ge > abate ---— 
Port Chester—ist N.| 100,000} #192,774| 967,915) 100|_.. . _. | Market Exch Bank} 100,000 1,356,557| 100} 200 {210 
Mutual Trust Co_| 800,000! 141'105| 1,154.923| 100/140 |150. | Nat Bk of Comm’ce| 200,000 1,502,837| 100) 135 a 
Rye Nat Bk. 50,000| 872,363) #640,102| 100)/......|_...- New First Nat Bk 600,000 5.151.133) 1 1a 
me Bk.} 100,000! s108,621) 819,062) 100)......|....- National Bank| 400.000 (251. 100 pi one 
Citizens’ Bank. - 100,000 v45,014 v568,994| 100}_.....|_...- Sosurine Mae ~ 50000 314284 100 a ee = 
Trust Go-| 100/000] "154.954| 1,500'545| 100|------|-=-- StateS Bk & Tr Co.) 400,000, 119,830] 1,824,490 100] 135 |140 
y cizst Rat Bank..| 100.000) «93.021}e 1,067,183) 100|-..---|.---- Dayton— Per 
eee at Benk.| Soo conl ab adele tbe anal heal 7777-17777 | deem at Meanie |. Sp0'00g| 1na’eval 1:070-aa8| tool 16 {ies 
_Westches’r Tr Mo] 300.000) _259:780| 2.818.963 100|180°"|160" | First Say & Bk Co-| 100;000| 66.731 '919°902 100| 150 |--- 
NORTH CAROLINA—Nat. dks. Feb. 4. State institutions latest returns. Fourth Nat Bank..| 600.000|° 362,999] 1,268,560, 100) 160 {164 
a Merchants’ Nat Bk.| 200,000} 105,859] 1,107,994| 100] 148 
@harlotte Nat Bank} 250,000! s166,489/s 1,364 919) 100) 155 Teutonia Nat Bank.| 200,000 99'934| 511,054) 100] 140 |___.. 
Commercial Nat Bk| 600,000} s106'460|s1'610.407| 1001 159 |160°. | Laird Nat Bank.../ 400,000) 306,922) 1,345,056, 100 200 
First National Bank| 300,000) #389'924| 952.072] 100| 185 Winters Nat Bank_| 500,000} 277,884} 967,009, 100) 165 |175 
Mer & Farm Nat Bk} 200,000! #218469] s993.172| 100| 192 |__... City Tr & Say Bk.-| 100,000} 12,664) 402,143 100 
Union Nai Bank. 100,000 $06,670 *361'824| 1001 162 |... | PaytonSav&TrCo| 300,000 30,000] 4,878,752 100} 210 |_.... 
251, 1,669,717 sect: 5. | 
Independence TrCo} 500,000) 124,092) 406,810 evi use a, Spee Toledo— | Per \share 
gs ~~ Lidaneg iticomnes Mbatenss Miicareend Hane Saad tages Come Sey Bate Cor] 125000) soiroi| L778'260| ‘Sol Gai) oe. 
Citizens’ Nat Bank. 100,000 897 ,000 3950 000 First National Bank 600,000 i b4'0ee Baas 'aik 100 928s sae 
Fidelity Bank.___. 100,000!  446'707| 2.330.693|__..|......|_..... Home Sav Bank Co.| 250,000} 228,167] 2,536,868| 100] 215 |217% 
First Nat Bank_...| 150,000! s173.346/s1 640. 625| 100/_.....'__._- Market Sav Bk Co_; 100,000 14,456] 654,854) 100 108 
Home Sav Bank... 50,000 2397 » oe) hy PS Price No &CV’kSBk.| 160:000| 241,533] 1,970,183) 100) 300 
Merchants’ Bank -- 50,000 12. ane'0Gn Ee t Bk of Comm’ce| 1,000,000} 341,050) 8,254,291) 100|2140 |i144 
Raleigh— ’ ’ Ty lal Northern Nat Bank! 1,000,000} 505,071| 4,228,781] 100/2154 
mmer’l Nat Ba 300.000 119,538 1.377 533 100 130 beer ae Second Nat Bank _. 1,000,000 1,594,446 7,372,370 100) py tet z 276 
erchants Nat Bk.| 100'000| 63'964| 2°165'4271 1001 150 |... ’y S Bk&TrCo| 250,000) 69,412) 2,924,439) 100) 134 
Bkg&Tr Co 100,000 26 669 "673.775 100 125 ees 8 itzer-Ror Tr & Bk 300 ,000| 23,064 1,434 945 100 125 “naa 
Wilmineton— Das taka Sav Bk & Tr Co| 300,000} 410,534| 2,653,646] 100] 255 (300 
American Nat Bank| 250,000 53.796 1.448,121| 100] 122/123 Continent’ITr&S Bk} 200,000 24.212! 1,111,422] 100 
Murchison Nat Bk. 825,000 1527.84 s4°552'787| 1001 160 (161 | Uaion Save Bank..| 260,000) 263, '927| 1,044,490] 100] 220 (245 
ples Bank _- ,000) 1.250.000 7 R fe: 
Southern Nat Bank] 200,000) s164,527\s1 ,217.158 100 158 160 Youngstown— ti Per |share 
Sav & Tr Coa. 100.000! . 216378 2 066, 661' - 50! 250 eee acreage a Bk 300,000 203,563] 2,451,170] 100)__.---|-_--- 
NORTH DAKOTA—WNal. banks Nov. 26. State inst. latest returns. First National Bank| 15600000! 1,236,380] 7'008°809| 100\-272 22177727 
ee Per jehore’ | Mahoning Nat Bk..| '400000| '201/604| ‘11807:623| 100\.22777)72277 
mmercial Bank ..| M in Merchant|s’ Nat. Baink. a at Cae ee 
Fargo National Bk _, 80.000 | €14,477| 215,780) 100) ------ atl 
First National Bank 267,109; 3, 830.411} 100|--._..|_- 
Merchants Nat Bk. 100 ‘000 n70 000 n1,200, 000} 100) ....-./_...- : 
Northern Sav Bank 50,000 12'500! 900,000) 100\..-_--|_.__- 
= arp, danke Feb. 4. State institutions latest returns. wae: OKLAHOMA—Nat. banks Feb. 4; State inst. latest returne. 
Atlas Nat Bank...} 400,000) 722,649] 4,640,649] 100 390 1225 
B hton Ger Bk Co} 200,000! 335,784) 3.407,881| 100) 320 {325 Guthrie— 
tize Nat Bank] 2,000,000] 2,049'929| 7'490'559| 100] 203 |210 | First Nat Bank.__/ 109,000) s25,000/s1,000,000 
y Hall Bank... 100,000] 178266] 1/538'303| 100| 300 |___.. | Guthrie Sav Bank.| 25,000 1,510| 337,394 
Taumbta B&S 100,000} 216.337) 1.421.723| 10} 450 |500 — County Bank 25,000 3,500} 200,000 
Gosmop Bk & § Co 250 000; 118,632) 2,117,639; 60) 140 |... O oma State Bk 50,000 3,500} 300,000 
Court E ee Say Bk- 100,000 SiTIM) > MORTEM an cileccerdoces || Gees 
in mi ‘ 12,892} 154,169) 100) 115 /|12 cAilester— 
Fifth-Third Nat Bk_| 3,000,000! 1,508,096/18,918.434| 100| 200 208 Amer Nat Bank. 100,000; 27,022; 795,928 
First National Bank| 6,000,000| 2'636°887127.445.758| 100| 208 (210 | City Nat Bank__-_| 50,000) 18,253! s325,932 
Fourth Nat Bank..| 500,000) ‘'828'368| 5.099'349| 100) 270 |.- First Nat Bof McAl| 100,000) 144,176) (826.559 
German Nat Bank-| 500,000| 823,164| 6,271,729| 100} 300 320 
Home Sav Bk Co..| 50,000 9587 "419; 100| 100 |110 anne ag 
Market Nat Bank__| 600,000} 550,620] 5,013.825| 100| 240 |275 | Commercial Nat Bk; 250,000) #100,000/ ¢2,225,900 
Restore] emo] 2006) SSS ww ee | cueeae | 
’ ’ ’ 5 
Peoples Bk &SvCo| 200,000 24,495} 955,471) 100 110 130 Oklahoma City— ) 
Second Nat Bank.-| 1,000,000} ' 54/030| 2,608'534| 100| 105 |110 | Farmers’ Nat Bk..| 100,000 48,991| 1,143,848 
SecurS B & S$ D 100°000| 114°583| 1'812'086! 100| 200 |205 | Security Nat Bank-| 100,000} —77,067| 1,593,037 
South Ohio L & Tr. 859,086 51,301 311.431] 100|-.--- State Exchange Bk} 100,000 3,610| (578,720 
Stk Yds Bk & Tr Co} 100/000; 651174 __713'822| 100/145 |175- | State National Bk_| 500,000/ 55,867) 2,511,184 
tales Ri y Phe 3 1,000,000 2,804,507 15,363,737 100) 410 500 Western Nat Bank. 100,000 34,274 1,438,451 
'087.601| 100|_.---- vend | 
West | End Bk TrCo}| 100,000 31,347| 754,748) 100| 142 |146 
ent T ‘ S Dep Co ape 665,492] 9,977,111) 100) 375 |400 . 
oo hs 756,190| 4,662,775| 100) 290 |310 | OREGON—Nat. banks Feb. 4; State inatitutions Feb. 4. 
veiang— 
8k of Comm’ce N Aj} 2,000,000) 1,600,549) 1 ver o00 | | 
Gontral Nat Bamk:<o| Tmo oey| 2800: ,549,284) 100/._.-.-/220 Portland— P 
Gievsaad Wer Bag| “agho08| | [o5.90q10-401 500) 00/ 183"|----- | Gan Bu oh Comm') mpnane) tas.a8e] asas.ogsl-oo-| —ocnalreom 
Clark AveSav Bank) | 91,000 9,749 1,067| 100] 107 |_..-- First National Bank| 1,500,000| 1,1121043 + ae: Be ae ve 
250,000; 108,000] 1,000,000) 100/__.._-|__.-~ Hartm’n&Th’ "100. 112,043/13,033,666) -...}-..._- awe 
ange Sv &L Co} 100, 62,139] 1,483,846, §0|......|..... Hibernia Sav men aon be sees 74+) Boe Poner bones 
Equity Sav 1..Co..| | 200, 87/427| 1'073/938| 100|-2222.| 2.2 | Ladd & Tilton Bank| 1,000:000| 1,138,824|13°894°182|..-| "222727722 
Arete Keifiy Ro = -.--| 2,600,000) 1,695,794/34,060,056) 100)__..-- 2 Lumbermen’s N Bk 1.000.000 ! 21) 413,524,152) _. |... +0 i ga 
gerne a v Bk. 03. weet ao 'eae 4,428,181| 100| 195 |-..-.| Merchants’ Nat Bk.| 500,000 100'898 3°368'979 ps apse, alate 
Lincoln Sav & Bk 50,000 13,427 og st ian ln it in, eeee2 a Smetana, Met G00 000 75,000 1.776.537 ‘ay i ail 
Lorain St Sav Bk C5| 200,000) 100,400] 2,227,080] 50|"i82""|"-7-- | SoandinavianAmBk| 100,000] 18,855] _ 025,018|.---|"-~- nae 
Wat Commercial Bk| 1,500°000| 1,193" +r 3,800,765 100 235 255 Securit SavéTr Co 1,000,000! 565,262) 7,923,489] 100|______|7-" 
Pearl St Sav & T Co .000| 317,990! 4,354,529 OS 56 ” tesess Portland Trust Go.! -'300000_'116:191" 704,198) 100) ~~~) aes 
* Sale-price. hk Book value. a Capital and surplus | 3 
. to be tnoppeced. c Capital stock paid in; 
p Amount paid in. + Ex ; authorized amount is . & Oapi 
1912, tian’ ergy mn 1s Sele ee N y Last sale. These figures date May 27 1912'  ¢Sept 41912. rJan. 20 1942. 3 Nov 26 
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Where Names are Printed ia Italics Fuller Returns may be Found in the Advertising Columas 





PENNSYLVANIA—Nat. bke. (exc. Phila.) Feb. 4; State inet. latest ret’ne- 


PENNSYLVANIA—(Continued.) 








Mountain CityTrCo 


e-— 
First National Bank 
Be ecb 
Second Nat Bask 
Secur Sav & Tr Co. 
Harrisbu 
Commercial Bank -. 


East End Bank ---.- 
First Nafional paak 


Mec ics Bank. .-- 
Mereghants Nat Bk. 
Sentral Trust Co. -- 
Commonwealth ve 


Harrisbur Tr Co... 

Securit Trust iii 

Union t Co... 
Lancaster— 
Nat 


Conestoga k. 
First Nationa) Bank 
Fulton Nat Bank... 
Lancaster Co N Bk 
Northern Nat Bank 
Peoples Nat Bank. 
Farmers Trust Co-. 
Lancaster Trust Co 
North Tr & Sav Co. 
Peoples Trust Co-.- 
Union Trust Co.... 

Philadel phia— 
American Bank... 
Bank of Commerce. 
Bank of No Amer... 
Nentennial Nat Bk. 
CentralsNat Bank... 
Corn Rach Nat Bank 
ERighth Nat Bank -. 
Par & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Pranklin Nat Bank. 
Gtrard Nat Bank. -- 
Kensington Nat Bk 
Mana k Nat Bk. 
Manufact’rs N Bk. .- 
Market St Nat Bank 
Merchants Nat Bk. 
NatBk of Germ’nt’n 
Nat Bk of No Lib-- 
Nat Security Bank. 
Ninth National Bk. 
Northern Nat Bank 
Northwestern N B. 
Penn National Bk. 
Phtladelphia Nat Bk 

aker Cit nae Bk 
ae 
Second Nat Bank... 
Sixth Nat Bank-... 
Southwark Nat — 


Textile Nat Bank... 
Third Nat Bank. -- 
Tradesmens Nat Bk 
Unton Nat Bank. -- 
Western Nat Bank. 


Fairm’nt Sav Tr Co 
Fidelity Trust Co-. 


t 
Frankford Tr Co... 
Franklin Trust Co. 
Ger-Am T & T Co.. 
Germantown Tr Co 
Gir’d Av T & Tr Co 
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2, .000/|11,825, 
Finance Co, lst Pf_\ja1,638.700 cere: 
2d Pre 1 


ue 
Surplus Grose 
&@ Proftts.| Deposits. Bid, 
$ Per 
ier 876 i 444'867 MEP HCEY Philadel.—Co 
v , Vv > evvil 4VVieecerrr- a a. 
= 962,080 , ,502 “as oe 
31.664 467,592) 100/_...-- Trust Co... . 
889,202) 1,151,629) 100)...-.-- Guar Tr & S Dep Co 
359,604) 2,753,273) 100/...... Haddington T&T Co 
1,061,939} 3,990,185) 100)...... Hamilton Trust Co. 
Holmesburg Tr Co. 
96,039| 809,366) 650/....-.. ndustr’! Tr T& Sav 
86,547; 455,173) 100)....-- Independence Tr Co 
114,029) 1,259,676) 100/....-.- yy Ins 
886,149) 6,266,048) 50/..-.-.-.- Tr & Safe Dep Co 
Per Kensington Tr Co... 
v §14,024) 12,500,200 158 Land Title & Tr Co. 
v 256,600\12,292,537 240 Logan Trust Co-.--_. 
v 613,288) 172,346,906 320 Market St T & TrCo 
72,340| 609,476 53 Manayunk Trust Co 
63 ,624 816,926 50 Merchants’ Un TrCo 
613,262) 1,540,612 230 Mortgage Trust Co. 
| Per Mutual Tr Co ....- 
8103,489 s 1,870,764 330 Northern Trust Co. 
8138,309 s 1,036,853 200 No Phila Trust Co. 
60,333 340,496) 1 160 No Western Tr Co. 
228,600! 1,707,380 200 Pelham Trust aoe 
113,149 950,869 200 enn Co for Insur 
74,569 480,899 43 on Lives & Gr An 
Per Penn W’h’g&SD Co 
541,073) 3,478,650 210 People’s Trust Co... 
496,201) 2,0*6,304| 100)....-.-. Phil Mort & Tr Co. 
116,821 980,839} 100)... ...- S D & In Co 
776) 3,425,592 wsigee Provident Life & Tr 
375,000; 3,500,000 160 t Tr Co, com 
244,447} 1,890,049 170 do ref 
Per Real Est Ti In & Tr 
69,608 377,681) 60)....-- Republic Trust Co. 
50,500 540,000 100 Rittenhouse Tr Co. 
v 498,760)\v1,217,856 575 Tacony Trust Co .. 
404,149 1,212,162) 58 Trust Co of N A... 
208 ,000 ,000 vate B/ United Sec LI &T. 
v 197,424\0 851,340 275 Wayne Junct Tr Co 
203 ,800 821,000 65 West End Trust Co 
485,000} 1,600,000 350 West Phila T&TrCo 
847 ,058; 2,804,929 280 
452,442) 2,278,420 200 
50,00U 75,000 33 
135,000; 977,000 is Pitts burgh— 
er 
434,741) 2,108,785 380 Allegheny Val Bk... 
8209,376| 3304,447 228 All Nations Dep Bk 
239,012) 1,419,594 235 Anchor Sav Bank... 
410,860 8* 2,966 131 Arsenal Bank ....-. 
v 950i\v 289,387 130 Bk of Pittsb NA 
186,319 ; 185 City Deposit Bank_/| 
739,012) 1,755,176 260 Columbia Nat Bank 
966,231; 5,311,465 Commercial Nat Bk 
146 000} 1,037,000 125 Diamond Nat Bank 
392,500} 2,570,028 300 Diamond Sav Bank 
177,933) 1,209,400 148 Duquesne Nat Bk... 
banks date} March 1 . Per Exc ange Nat Bk... 
t101,866|) 649,264) 50/___.. j Farmers’ Dep N Bk 
188,437; #784,800) 100)____- j Farmers’ Dep S Bk. 
2,695 005) 13,750,000}; 100)_____ l Federal Nat Bank. 
605,869) 3,743,009) 100)_.__. l Fifth Avenue Bank 
3,529 ,132'17,902,000} 100/_.___ i First N Bk of Birm. 
1,830,029| 22,464,009; 100)__._ - j First Nat Bk, Pitts. 
1,005,746; 3,096,000} 100)____. i Freehold Bank... 
1,520,802) 14,565,000} 100)___.. i German Nat Bark. 
1,675,724) 26,847,000) 100)... __- j German S & DepBk 
6,765,587|43,874,000} 100/____. I Germania Sav Bank 
3,197 ,379| 36,718,000) 100/____- i Homew’d Peop’s Bk 
§,060,043'43,140,000} 100/)__._- i Iron&Glass Dol Sav 
346,260} 1,701,000} 650/__..- i Keystone Nat Bank 
425,901) c2,303,536) 100)_____ i Liberty Nat Bank. 
427,746) 2, ,000; 100}__... i Liberty Sav Bank -. 
1,255,541) 9,363,000) 100)____-~ l Lincoln Nat Bank. 
lidated witih First N Bk. Manufacturers’ Bk. 
554,967/c2,960,553} 5O}____- Marine Nat Bank -. 
961,340) 3,226,000} 100/____- Mellon National Bk 
938,726) 3,572,000) 100/___.. Metropolitan N Bk. 
675,620) 3,860,000) 100)... .- Monongah’le N Bk. 
244,910} 2,702,000) 100)_.__- Nat Bk of West Pa. 
708,507; 3,101,000} 100/}____— Park Bank~........ 














1,524,072) 6,275,000 
4,464,869|48,216,000 
505 2 


739,161 
Merged in 





t26,324 
135,389 

20,866 
476,909 
129,289 
307,489 


7,301 
Ciont aa ae . Tit 
27 ,323 981,572} 50 


92,789 


bo,072,767 


476,520) 2,337,807 
2,231,518)11,593,795 
1,489,032) 5,426,620 
000 hate 6,585,038 


Consolida'ted with 
300 ,000 127,32 


32,390,309 
1,147,867 





461,509 
274,806 
130,527 
413,707 


878,914 
141,027 

















»997 ,000 
t1,019,780 
c2,435,256| 
1,491,000 
2 387 000 


296 ,993 
3,537,224 
1,000,984 
1,141,607 





50 
299,338) 25 


939,814 
603 ,959 


1,408 ,674 
2,520,217 





832, 
770,946) 60 


“ss. = 














People’s Nat Bank. 
People’s Sav Bank. 
Pittsb Bk for Sav. 
Second Nat Bank... 
Third National Bk. 
Union Nat Bank. .. 


West Sav & Dep Bk 
Bankers’ Trust Co. 


Merch Sav & Tr Co. 
Metropolitan Tr Co 
Oakland Sav &Tr Co 
People’s Trust Co-. 
Pittsburgh Tr Co-.- 
Potter Title & Tr Co 
Real Estate Tr Co... 
Safe Dep & Tr Co-- 
South Hills Tr Co... 
South Side Tr Co... 
Terminal Trust Co. 
Union Trust Co---. 
Washington Tr Co. 
West End SavB&Tr 





Capttal. 
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$ 
9,937,780 


1,155,672 


9 
4,156,730 
262,221 


000,000] 4,913,507 


‘ 
© 
_ a ws 
~ 
on 
=) 


sugegeseue 
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B58 
383 
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geeutcs. 
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3385 


yam 
S885 


~ Oe 
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SouSsgEBSEsessees 


553! 


SESE SBEEE 


SSSSS5SS5 


= pp 


seenese 


SEusees: 
SzSSS588 


niet 
ase 
Ress 


BEER EE 


aseee 
SASS 


300 
125,000 
1,600,000 


350,000 
125,000 





5,850 
152,820 
129,68 


4,560,376 
5'292.480 


365,256 


1,271,326 


138,422 
57,324 
183,157 


inCommer 


6 
676,342. 











1,810,960 
892 





637,732 


19,263,749 
434,341 


1,541,392 


25,224 
10,185,475 
10,154,817 

4,947 ,605 


4,929,224 


1,020,641 
,997 


483,324 


4,174,081 
2,850,442) 


685 ,363 

















818 


07 21,572,730 
4.000.587| 60 
919.374 10,108.177] 100 


249,312) 2,582.999 


1,652,554 6,14 


1,984,180 


7.914.612 


142,486 

30,040,541 
209 ,09 

300,308 


—_ 





12,172,479 
322 








| 4,588 ,42 50 
29,463,336) 100 
5,194,667) 100 
4.354 


829,482) 100 
18,161,716) 100 

1,017,167) 100 
0| 6,028,893) 100 


7,501,030) 1 
507.77 











550,896 


8,793,749 
3,879,029 


68,898 
241,012 
1,341,312 


,548 
632,343 
730,073 
231,168 


504,050 
1,167,679 


»136). 
35,960,083 


2,225,227 
1,523,935 

















Ig Sale price. 
sNov 26 1012. a To 


4 1912 


a Capital paid in; authorized amount is lar 


consolidate, » Sept 2 Ex-dividend 


ger. - 6 Capital to be increased, cF 
h July 11911, (Lastsale. nApr, 181912. eJu 


ne 14 1912. 


are of date Feb. 4 1913. 
t Nov. 21912 








Mar., 1913. | 
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PENNSYLVANIA—(Concluded,) 


TENNESSEE—Nat. banks Feb. 4; State institutions latest returns, 





































































































































































































Surplus Gross Surplus Grose 
Captial. | & Profits. . |\Par | Bid. | Ask. Captial. |& Profits.| Deposits. |Par.| Bid. | Ask 
3 $ Per \share Coatannens— $ i Per 
400,020 475 864| 1,602,970; 30; 91 95 ee vBk 300,000 221,281; 2,813,065) 100)....../..... 
260,000; 255.761 1, 100} 150 (155 Citizens’ Nat Bank - 800,000; ¢180,000)¢ 2.150 000} 100/.....-j/..... 
100.000} 237,671 428,039) 100) 287 (300 First National Bank| 750,000;| 474,765) 6 571 735) 100)_...../..... 
200,000 878,102) 1,185,784) 25) 160 (165 Hamilton Nat Bank; 1,000,000 490.733) 4,035.316) 100}...... wdeae 
75,000 43.039 221. 50| 65 70 Hamilton & SB 150,000 117,149) 1,254,916) 100/...... abiene 
100,000 318,266) 2,222,997) 100) 325 (329 Knox ville— Per 
200,000 140) 1,457,920) 100) 275 (285 City National Bank| © 600,000! 1143,662/r2,336,885) 100)....../-..—. 
100,000 212,894 609,990; 50) 150 (153 East Tenn Nat Bk. 400,000 343.824) 3,419,419) 100)......}..... 
300,000; 654,931 : 100} 285 /|293 Holston Nat Bank. 600,000) 7189 .297/7 1,359,534) 100}...... outdo 
250,000 157,323) 1,331,453; 10) 19 20 Knox Co Bank & Tr 100.000 11,58 162,310) 100}...... adkhenn 
250,000 95 924,739; 10) 16 17 Knoxville Bk&T Co| In handsjof Receiver 
126 ,000 39,214 477,130} 100} 100 (110 Mechan’s’Bk &Tr Co 385,000 91,861 817,879) 100)...... bin ee 
250,000 905 344) 4,297,493) 100) 500 {..--.- Me ts’ inion 100,000 2,000 120,000} 100}......}..... 
500,000 497,777) 1,198,148] 100) 205 {210 Third Nat Bank... 200.000| 7127,378)\r 1,235,181) 100/...... aguan 
Per Union Bank ..-..-.- 100,000 40,269) 1,177,267) 100/.:..-.- ay 
200,000 595,667; 3,279,959) 100) 437%4|442% Mem phi Per |share 
100,000 478,431; 3,850,751) 50) 450 (460 Bank of Com & TCo;} 1,500,000 679,210) 9,046,069; 100) 290 (300 
80,000] 30,626) '276,259| 50| 74 | 78 | Cent-State B&T Co.| 600,000} 319.903 3,276,879] 100| 215 |220 
60,000 94.800 811,000; 60) 160 /|170 t-State Nat Bk. 250,000} n119,134\n2,689,376) 100) .....-|...-. 
1,000,000; 1,653.999|10,729,917| 100) 34744\355 Chickasaw Bk & In hands |of Receiver 
50,000 17 ,340 138.269} 50) 66 70 Citizens Bk & Tr Co c50,000 29 210 318.422) 100} 140 (150 
50,000 49, 5,249) 560) 100 {105 First National Bank 500,000 608.002) 3.383.356) 100| 27234|275 
250,000 724,107} 2,525,476; 25) 10244|107%4 | Germ Sav Bk & Tr. 50,000 61,682 949,925) 100} 600 (700 
60,000 87, 822,509} 50) 200 (205 Man Sav Bank & Tr; 100,000 49,114) 2,601,458) 100) 530 
600,000 307,119) 1,816,198) 100) 16634|169 Mercantile Bank. _. 200,000 122,679) 1,954,724) 100| 225 (|230 
75,000 56,304 545,659; 560) 105 (107 aren Val B &T 300 ,000 ,000 _.----| 100} 120 {130 
100,000 543,599; 2,280.290; 100) 800 (823 National City Bank 200 ,000 ni5,909| 726,172) 100} 120 j|122 
60,000 69,317 759,716) 60) 160 (170 No Memphis Sav Bk 50,000 900! 2,326,712) 100} 450 (500 
200,000} 1,227,049) 4,456,544; 100) 900 (910 People’s Sav Bk &T 50,000 10.897 385,311) 100} 205 (215 
600,000 684, 3,358,292 100, 220 (225 Security Bk & TrCo 400,000 50,989) 1,789,746) 100} 100 (105 
600,000 240,404; 1,461,764) 100; 135 (140 State Sa Bank 50,000 ,000 64,421} 100) 265 (275 
60,000 24, 1,120,636; 650; 180 (185 Union & Planters’ 
250 ,000 84,184 87, 50| 73 76 Bank & Trust Co} 1,400,000 377,088; 5,816,442) 100) 170 (172 
250,000; 411,500) 1,769,500) 100) 320 (325 Union Sav. Bk & 
Per |share.| Tr Co...--.___- 40,000! 40,176] 1,035,083] 100] 320 [350 
Anthracite Sav Bk_| Merged in|Miners Bk jof W B Comm Tr & Sav Bk} 250,000 711) 2,912,324) 100} 375 |..... 
Dime De t Bk... 200 ,000 139,376 808,297; 50; 103 (105 U S Trust & Sav Bk 000 62,394 981,878) 190 iin Bin cnee 
First National Bank} 375,000| 518,729) 2,433,255) 100) 260 (270 Williamson Tr Co_. 100,000 7,9 219,791; 100}; 100 {106 
Luzerne Co Nat Bk 400,000 153,7 1,149.826; 100) 130 (133 Nash ville— Her |share 
Miners Bk of W B 500,000! 1,667,356) 4.218.575) 650) 205 (210 American Nat Bank} 1,000,000 829.391) 6,368,959) 100} 183 (187 
People’s Bank. ___. 300,000 436) 2,019,933) 100) 340 (350 Broadway Nat Bk. ,000 84,851) 1,371,827) 100] 150 (155 
Second Nat Bank_. 500,000/ 1,072,219} 4,907,326) 100| 340 (350 Cumberland Val N B 300 ,000 20,639; 1,635,320} 100; 100 (103 
W B Dep & Sav Bk 150,000 523,083) 2,640,924) 50) 204 (210 First National Bank} Me in| Fourth &| First Nat} Bajnk. 
Wyoming Nat Bank 150,000 777,186) 2,656,571} 60) 325 (335 First Sav Bk & TrCo ‘ 57,992) 1,114.489) 100} 125 (130 
Wyoming Val Tr Co 350,000 982,570) 2,117,046; 50;| 155 (160 Fourth &First Nat B| 1,100,000 880.167|11 488 264) 100) 245 (250 
illiamsport— Per \share. | Hermitage Nat Bk 200 000 118,361 691.466) 100) 148 (|153 
first National Bank 300 000 507 .269| 1,377.738| 100)}.....-|/..... Tennessee B .& T .Co 400,000/ Began business Feb.|17 (|1913. 
coming Nat . 100,000! 175,137\n 377,207) 100)....../..-.. Nashville Trust Co ,0U00 211,667| 1,952,628) 100} 150 /|160 
est B anch N Bk. 800,000) 1,143,560) 3,370.879) 100/.....-/..... State Trust Co___. 100,000 56,409 161,545) 199; on /|100 
Williamsp’t N Bk_. 100,000 129,224 606,536; 100/....../....- Union Trust Co ._. 100,000 34,301 159.279! 100! 95 {110 
hern Cen Tr Co 500,000 84,939] 1,812,362) ...-|....../.-..- 
on 3 & S Dep Co 400 ,000 ,000; 1,263,400 — TEXAS—Nat. banks Feb. 4; State institutions latest returns. 
— er é. 
tral Nat Bank. 125,000) 14 502] 173,227; 100} 99 {102 
, y . Austin— Per \share 
es > reyes pty erry th 10 1h ine American Nat Bank| 200,000) 17416,814)r3,074,311) 100)---~.-. — 
Farmers’ Nat Bank 200,000 ; 435.640] 100| 175 |180 Austin Nat Bank-. 300,000; 7415,764\r3,414,725| 100) 250 |..... 
iret National Bank 500.000 38 520 1,561,353 100 104 105 State National Bk.| 100,00C ,000/s 1,839,000) 100)-.....-. wae 
rn Na ‘ ‘ s 2,167) 100} .--.-. 
York Co Nat Bank_| 300,000 '390] 1,481,619] 20| 5434| 55 Beaumont— ; Per jshars, 
York National Bk. 500,000 367 .324| 1.424.663! 25 a0” 45 American Nat Bank 100,000; 1r240,349/r1 473,185; 100; 300 /|-..... 
Guardian Trust Co 250.000 102.358 911| 25! 33 34 First National Bank 200,000! 7r358,367/r2.193,140) 100) 300 jij... .. 
Secur Title & Tr Co 250.000 33,396 669.141 50| 650 52 Gulf National Bank 160,000; 1r161,214irl 668,641) 100/....../...-.. 
York Trust Co____. 300.000 100.598| 762.334) 50! 60 65 Texas Bank & TrCo 250,000 81,410} 1,099,712) 100) 125 j-..... 
RHODE ISLAND—Nat, banks Feb. 4; State institutions latest returns. Dallas— Per \shar:. 
Am Exch Nat Bank! 1,000,000) 1,537.394/13,915,217| 100); 350 |-..-.-.- 
ON SH Per |e City National Bank| 1,000,000 et rp ab epiaee = 74 on 
Aquidneck Nat Bk.| 200,000| r109,936/r1,353.269| 50|...-..|....- pena th Nes Ee Soraeel §«titeay] 1'aoa' saat 16ol.iae kal 
nat Exchange Bk-| 100,000) 95,593) 573,718) 50|.....-|----- Nat Bk of Comm’ce} 150,000] 156,872] 1,941.600| 100] 200 |. __- 
Rousset War bank| 1akbebl wena) @an'anl en Guar State B&TrCo| 600,000] 146,102] 4,010 061) 100] 130/136 
Wewport Trust Co.| 200,000) 144,552) 1,428,244) 100/.__.__|__._- Dallas Tr Sav Bank) 300,000) 211,832) 575,459) 100) 175 
Fort Worth— Per \shore 
Pawtucket— Per |share. | ameri 9 
° can Nat Bk.. 150,000 189,179) 1,218,696) 100)_.--~. 225 
Slater Trust Co..--| 600,000) 1,032,388) 9,015,816) 100)......|..... Continental Bk &Tr| 500,000} 206,167| 822.878] 100) 125 |145 
Provid P Farm & Mech NatBk 300,000 318 ,596| 3,332 480) 100/....-. 228 
— er \share. | First National Bank] 1,000,000} 333 277| 4,689 526] 100]__.... 200 
Attantic Wat Bank.| 200,000) 313.852) 2,573,878 60 00 |..... Ft Worth State Bk.| °100,000| 21,500} °375.000] 100|_.__-- 125 
eee ere) Feoreel - fee-uee) Leeg.22s) 38 8S | .---- Fort Worth Nat Bk_| 500,000) 896.957) 5,359.756| 100| 325 /450 
Bary 0,000; 127,761) 1,100,151; 50; 94 |..... State Nat Bank...| 500,000| 229.391| 2,426.707| 100|_.....|.---- 
wom oon nel ME oy oo MR hE SY oy A i «2 Stockyards Nat Bk.| 200,000} 95.877 1,969,991] 100] 130 [150 
at Waek of Coew'es 1000,000| 1,022,259) 7,629,548) 60) 87 |....- Texas State Bank_.| 100,000) 35.000} 535.000] 100) 125 |..-... 
Net er eT oe Oe po 708) 2:241,301) 50) 67 74)-.4-- | Traders’ Nat Bank_| 125,000] 194.655) | 602,223/ 100) 300 |325 
paeese Nas 2 : be payee 127 008 5 63,108 R 108 Pet Western Nat Bank. 400,000 110,260 2,892,825 100 135 150 
& 321,045) LOU) 27 |. 2... Gal veston— Per |share 
Wermesensraen--| SPOG00) - 700,008) 080,240) 100) 310 | ..-.- City National Bank} 200,000) 1137,324/r 4,730,640| 100} 200 |210 
dustrial Trust Co| 8,000:000| 8,812:684/46:880,195| 100| 246 |a5i7~ | ¥ust National Bank| 300,000) r199,067/r 1.768.649) 100/ 130/140 
R I Hospital Tr Co.| 2,500,000| 2,787,491|23,368,1901000|3350 | ____. ss sharma dyes ieee: Miimmanct Ps iaahiss Bans’ Caccatl - 
Commer, Nat Bk__} Me in| So Texas |Com N Bk, 
ear Per \share | First National Bank| 2,000,000| 290,724/10,730.892| 100) 175 |... 
estes Tice aes] cakeee|  BEbetey) 000.000) 100) .-~---|---2- Houston Nat Ex Bk| °200,000| 239,254| 4.174.908| 100] 285 [825 
a lobe Bk.| 100,000) 447,250) 285,000) 25)..-..-|---.. Lumber’ns Nat Bk | 600,000| 259.402] 3.948.875] 100| 175 |____- 
National Union Bk.| 150,000) 19,567) v230,170) 650|.....-|.-.-- Nat Bank of Com’ce| 500,000} 11,360] 2 269,126/____| 104 |106 
Producers’ Nat Bk.| 200,000) 165,797) 842,746) 20/..-...|..-.. Union Nat Bk____- 1,000,000} 375,510] 9,249,781| 100} 198 |201 
Texas Commer- 
cial Nat Bk... -. 1,000 ,000 987 ,183)10,832,729)| 100; 310 (325 
Bankers Trust Co.} 2,000,000 950,324} 1,569,964) 100; 140 (j|141 
sO ee . ° 
UTH CAROLINA—Nat. banks Feb. 4; State institutions latest returns a Niece pee ey 
bes Alamo Nat Bank .. ,000 201,814) 2,757,802) 100; 190 i..... 
Bi of Chari'n NB Per anaes | ey Renner] 500,000] 368:420| 8/267 "9401 100L ee lore 
Oo arin A. 500,000 384,834) 3,231,082) 100\y7235 (240 ros ationa ‘ , ’ 2a LU. cccecleuce- 
Garolina Savings Bk} 200,000) 164,671) 2,140,005) 100 "225 250 Greos National Bk.| 250,000 11,404; 614,703) 100)....../..... 
hari Sav Instit’n..| 100,000 96,876) 1,201,656) 100) 425 (450 Lockwood Nat Kk_| 200,000} 231.314/ 1,319,484) 100) 240 j_.... 
Commercial Sav Bk 100,900 24 ,627 448,378 100) 125 /|130 Nat Bk of Comm’ce ,000 476,279) 2,033,679) 100).....-./...-. 
Dime Savings Bk... 60,000 66 ,267 669,283) 100; 190 (200 San Antonio NatBk 600,000 194.980) 2,841,106; 100)_...-..}..... 
Enterprise Bank..-| 50,000} 26°617| 566°533| 100| 125 |130 | Amer Bk & TrustCo| 100.000| 20.067] 456,738] 100] 110 |--__- 
Exch Bkg & Tr Co. 50,000 52,364 540,030) 100} 155 (160 Central Trust Co. -.- 500 ,000 38,144 713.8 Set See ldseohe 
First National Bank; 200,000) 406,124/n1,586,114) 100) 350 (375 State Bank & TrCo| 100,000 55,722; 1,722,376; 100; 200 |..... 
Germania Sav Bank 80,000; 186,55 201, 100; 430 /|450 West Tex BK&TrCo| 150,000 41,894) 2,437,953; 100)......}..... 
Miners’ & Merch Bk} 100,000 31,424) 407,480) 100; 140 /|150 
People’s Nat Bank.| - 600,000} 181,389) 1,956,629) 100) 145 (150 Waco— Per |\share 
eee A coven Bk 50,000 033 632,891; 100; 250 (255 Citizens’ Nat Bank. 250,000; v70,000| 809,000; 100|......j..-.. 
State Savings Bank 43.775 19,023; 262,591) 100/ 135 {150 First National Bank ,000;} ¢200,000) e3,500,000; 100; 190 (215 
So Car Loan & TrCo 100,000 36,222; 1,756,970) 100; 155 (160 National City Bank 100,000; 726,024) 152,162} 100| 95 (105 
’ Provident Nat Bk. 000; 7183,945)r1,142,564) 100; 215 j|..... 
*Sale price. aCapital and surplus to be increased. c Capital stock paid in: authorized amount is larger. k Capital to_be increased. 
p Amount paid in. z Ex-dividend. y New stock. » June 14 1912. ? Figures date June 29 1912. d Jan. 22 1913. hk Jan. 22 1912. 


n Nov. 26 1912. 





g May 28 1912. 


¢ April 18 1912. 


e Oct. 18 1912. 


r Sept. 4 1912. 


s Dec. 5 1911 
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UTAH—Neat. banks Feb.§4; State tnetttutions latest returns, 





hae | 


8 
Capttal. F Profits. 


Gross 
Deposits. 





Salt Lake City— 
Goutinental Nat Bk 
Deseret Nat Bank. 
Deseret Sav Bank _- 
Merchants Bank - -. 
McCorntck & Co Bk 
Nat Bk of Republic 
National C r Bk 





Tr Co_. 
Walker Bros B’kers 
Bk&T Co 


Zions Sav 


$ 
250,000 
500,000 








$ 
58,092) 2,566,520 


622 ,887 


066, 
3,948,569 


88,290) 2,72 


84,606 
oars 14 


07,446) 3, 


88,731 
n Utab 8t 


230,541 


35,327| 1,4 


161,747 
306,624 


, 725,258 
2,025,799 
7,157,238 
728,133 

2,937,483 
ate Nation 


5,552,849 





»483 ,85 
3,947,439 
6,581,989 





0} 100 


100 


al Biank. 


100 


295 
102 


100)r225 





100 


420 








VERMONT—Nat. banks Feb. 4; State inetttutions latest returns. 





Barre— 
Barre S Bk & Tr Co 
Granite SBk & T Co 
Nat Bank of Barre. 
Peopies Nat Bank. 


Howard 3 
Merchants Nat Bk. 
‘Burlington Trust Co 


« 


First National Bank 
Montpelier Nat Bk. 
Montp’r S Bk &TCo 


Rutiand— 
Baxter Nat Bank _. 
Clement Nat Bank. 
Kiliington Nat Bk. 
Rutland Co Nat Bk 





Rutiand Trust Co 


750,000 

75,000 
00,000 
00 


800,000 
150,000 
¢50,000 


100,000 
100,000 
150,000 
g50 ,000 


100,000 
100, 
100, 
100,000 
960 000 





14,506 
t21,489 
t20,059 


301,542 
(164,267 
99,502 


57 ,702 
838,545 
8165 ,009 
150,000 


64,972) 


235,334 
72,008 
63,087 

114,000 


¢399,842 





930,863 
t354 816 
2,744,647 


2,102,641 
| 8721 ,674 
81,162,389 
3,500,000 


311,110 
1,376,479 
240,816 
484,972 
1,116,000 





100 
100 
100 
100 








Per 
120 
00 








VIRGINIA—Nat. banks Feb, 4, State institutions latest returns. 





Lynch burg— 
American Nat Bank 
First National Bank 
Lynchburg Nat Bk- 
National Exch Bk. 
Peopies Nat Bank. 
Lynchburg Tr & SB 


Nat Bk of Comm’ce 
Nor Bk for Sav&Tr 
Norfolk Nat Bank 
Seaboard Nat Bank 
Virginia es Bk... 
tersburg— 
Petersb Sv & Ina Co 
Nat Bk of Petersb - 
Vi a Nat Bank. 
ichmond— 
American Nat Bank 
Bank of Com & Tr 
Broad-Street Bank . 
Central Nat Bk of R 
Gommonwealth Bk 
First National Bk -- 
Merchants Nat Bk. 
-Nat Bk of Virginia. 
Nat State & City Bk 
Planters Nat Bank. 
Richm’d Bk & Tr Co 
Savings Bk of Rich. 
Union Bk of Rich 
Old Dominion TrCo 





Virginia Trust Co... 


8274, 
430,809 
199,144 


23,000 


675,889 
t224 785 
t159,107 


623 ,694 
109,200 


123,977 
56,094 
50,000 


1,084,482 


000/s 1,069,721 


ated With 
e 720,680 


000/|¢ 1,473,979 


12,744 





"148,092, 1,454,328 


n770,706 


530,000 


8558 ,384 
t 1,647,006 


2,379,243 
t 1,883,629 
t 1,549,150 


4,988 ,085 
1 463,491 
1,674,109 
t587 ,633 
800 ,000 


12,626,726 


e5 229,034 
¢t 6,610,444 
474,352 
1,441,692 
1,267 ,792 
Began busi 





1,654,138) - 














WASHINGTON—Nat. banks Feb. 4; State institutions Feb. 4. 





Seattle— 
Bank for Savings -. 
_Canad’n Bk of Com 
Citizens’ Nat Bk 


Dexter Horton NBk! 1 


First National Bank 
German Amer Bank 
Mercantile Nat Bk. 
Metropolitan Bank - 
Nat Bk of Commerce 
Nat Cy Bk of Seattle 
Peoples Sav Bank 
Scan-Amer Bank~.. 
Seattle Nat Bank .. 
State Bk of Seattle- 
Am Sv Bk & Tr Co 
North Bk & Tr Co. 
Union Sav & Tr Co- 
Northw Tr &S DCo 
Dex’r -Hor’nT &SBk 
Spokane— 
Bank of Montreal _- 
Exchange Nat Bk_- 
Fidelity Nat Bank- 
Nat Bank of Comm 
Northw L & Tr Co. 
Old National Bank . 
Scandinav Amer Bk 
Traders’ Nat Bank. 
Spokane & East TrCo 
Union Tr & Sav Bk 
Washington Tr Co. 
Tacoma— 

Nat Bk of Comm’ce 
Pacific Nat Bank ~- 
Puget S’nd State Bk 
scandinav Amer Bk 








Bankers Trust Co. . 
Pideltty Trust Co. -_- 


12,729 


dated with 
246 ,049 
86,820 
10,147 
20,249 

89 ,944 
1,087,761 
135,227 
257,771 
529,782 


132,887 


1,410 
336 ,628 
56,197 
24,580 
38 ,084 


42,608 


470,729 
518,427 


490,942 
4,159,970 
Mercantil 
8,945,804 
3,694,794 

481,160 

802,655 
1,459,759 

11,054,987 
1,849,436 
2,209,221 

10,699 ,649 

13,769,035 
1,101,114 
2,050,059 

979,102 
3,671,361 
1,200,809 
5,604,477 


2,132,977 
4,384,467 
1,964,066 
632,116 
1,019,036 
9,007,736 
719,871 
5,396,264 
3,982,321 
729,528 
728,118 


3,924,717 
4,594,181 








21,220 
31,209 
36,741 





511,604 


360,398 
2,164,558 





1,081,185 
3,479,381 


100 


100 
e Natt. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 











WEST VIRGINIA—Nat. banks Feb, 4. State tnat. latest returns. 





Surplus 


Groes 
& Profits } 


.| Deposits. 





Wheelin 


Bank of Ohio Valley 
Sav 


rewh 


Cent eeling 
City Bk of Wheeling 


Commercial Bank... 
German B 


Savi 

Nat Bank of W Va. 
Nat Exchange Bank 
People’s Bank 
Quarter Savings Bk 
South Side Bank _.. 

liar Sav & Tr Co. 
Security Trust Co_. 








3 
3, 1 319,966 
37,240| 567,578 
205,314 
132,102 
579,554 


90,112 
216 796 





58 
223 
33 
142 
251 
170 




















State inatitutions lateat returns. 





WISCONSIN—Nat. banks Feb, 4 


La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of La Crosse 
Security Savings Bk 
State Bk of LaCr’se 


Milwaukee— 
Badger State Bank. 
Pirst National Bank 
German-Amer Bank 
Germania Nat Bk_. 
Marine Nat Bank... 
Marshall & Iisley Bk 
Mer & Manufac Bk. 
Mil Nat Bank of W 
Nat Exchange Bk __ 
Second Ward Sv Bk 
West Side Bank__. 
Wisconsin Nat Bk. 
First Sav & Tr Co_. 
Wisconsin Trust Co 


400,000 
25,000 
250,000 
30,000 
100,000 





nial So ald 100 
8 597; 307.000; 100 
453 237) 4,200, 100 
8.679 28) 100 
60,489 


25,000; 835,000 
1,238,978 23,189,237 
73 870) 2,988,822 

: 4 





98,014 
144,220 
11,385,285 
1,691,710 
ational Ba 
5,444,947 
13,270,852 
1 ,800 ,000 
20,377 ,467 
1 964,275 
1 ,057 ,986 




















W YOMING—Nattonal banks Feb. 4. 





Che yenne— 
Gitizens Nat Bank. 
First National Bank 
St’k Growers N Bk. 
Wyo Tr & Sav Bk. 


100,000 
100,000 
100,000 

60,000 








26.012 
115,644 
117.729 

18,634 


596 861 
2,517,212 
2,468 665 

305,014 


oo = oes = 

















CUBA. 


Returns are of date June 29 1912. 





Havana— 
Nat Bank of Cuba. 


5,000,000 








| 


1,480,208) 27,749 267} 100 

















Returns are all of date Jan. 31 1913. 


C 





ANADA. 





BRITISH COLUMBIA, 





Capual 
Paid in. 


Reserve 


Fund Deposits 





aar- 


Vancouver— 
Bk of Vancouver... 








Prices are 
= a 





not per sha re. 
1,525,977! 100 


me 
40,000 

















MANITOBA, 





~ Winnip 








y, am $ $ $ Per 
Northern wn Bk 2,719,200) 300,000/12,503,240) 11 96 





NEW 


BRUNSWICK, 





Bk of New Bruns... 


1.00000 


1,790,000] 7,002,848} 100 275 | 





NOVA SCOTIA. 





Halifax— 
Bk of Nova Scotia. 


g4,801 ,010 


Per \cent. 
8,821 ,414|47 957,083) 100} 26034/261 





ONTARIO. 





Hamilton— 
Bank of Hamilton. 


Ottawa— 
Bank of Ottawa-..- 


Toronto— 
Bank of Toronto. _- 
Can Bank of Com... 
Dominion Bank... 
Home Bk of Can_-_- 
Imperial Bk of Can - 
Metropolitan Bank - 
Standard Bank -.- -_. 
Sterling Bk of Can_ 
Traders Bank-.... . 


3,000,000 
g3.864,040 


95,000 ,000 
15,000 ,00 
95,000,000 
g1,303,065 
96,721,059 
g1,009,000 
g2 429,275 
y1,065,448 
Merged i 








ee ee 





4 364,040 37,901,266 


| 

6,000,000 41,346,883 
12,500,000 178433 476 
6,000,000 57,545,- 01 
450 000 8,872,395 
6.721,069 53,279,646 
1,250,000 9,428,714 
3,129 276 32.328 648 
300,000 5,954,054 

n Royal Bank of Ca 














QUEBEC, 





Montreai— 
Bank of Montreal... 
Bk of Br Nor Am... 
Banqued’Hochelaga 
Internat Bk of Can 
Merch Bank of Can 
Molson’s Bank... .. 
Province’! Bk of Can 
uebec Bank __. 
oyal Bk of Canada 
Que bec— 
Banque Nationaie - 
Union Bank of Can. 


.|g2,500 ,000 


16 ,000 ,000 
4 866 ,666 
3,161,695 
1,359,838 

g6,751 ,960 


y4,000, 
g1 ,000 000 
g 11560000 


*2,000,000 
g5,000,000 








000} 4,700 ,000/36,790 681 


16,000,000} 177030870 
2,774,000 37 695,597 
3,000,000, 19/496,185 


6,410,760 59,988,092 


575,000) 7,990 538 
1,250 000/14 483,971 
12,560,000; 129258251 


1,400,090'17 172 055 
3.300 000)48.157,627| 




















vw Par of this bank is £50. 


* Sale price. a Capital to be increased. 
m Nominal. g This is capital paid in, autuorized le is larger. 


t Book value. ‘Nov. 26 1912. d@April181912. e Oct 21 1912, 


ce To consolidate, 
bTo consolidate, 
n July 25 1912. 


h Including deposits elsewhere than in Canada. 
z Ex-dividend., sSept 4 1912. New stock. 





